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PRESS RELEASE

14" National Awards for Excellence in Cost Management — 2016

New Delhi, 1°' May, 2017: The Institute of Cost Accountants of India as a part of its
prime responsibility towards achieving cost competitiveness for sustainable economic
growth is continuously making pioneer efforts to promote, recognize and reward cost
management culture and practice in the corporate sector.

Mr.S Suresh, Member (Finance), Airports Authority of India and Chairman, Screening
Committee of 14™ National Awards for Excellence Cost Management — 2016 of the
Institute expressed that the participation of Indian Industry in the National Awards
indicates positive efforts undertaken by the industry towards cost management and
achieving cost competitiveness.

CMA Manas Kumar Thakur, President of the Institute narrated the history of this award
ceremony that this National Awards for Excellence in Cost Management was introduced
by the Institute in the year 2003 to recognize the qualitative cost management practices
adopted by the industry and encourage corporate sector to get due national and global
recognition for the Cost Management initiatives, they follow. An eminent panel of Jury
members selects the award winners every year.

The Institute has always encouraged with wider applications of Cost Management tools
and adoption of different Cost Management strategies across various sectors.

Shri S Suresh and Manas Kumar Thakur urged all the sectors from Manufacturing to
Service Sector to participate at large so that the culture of best Cost Management
practices becomes an integral part of an organization.
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(Lto R), S/Shri/Mrs.: Saurabh Srivastava, CGM, HSCC (India) Ltd., Sunil Bhatia, CFO,
Ramagundam Fertilizers & Chem. Ltd., Sandeep Goel, Practicing Cost Accountant,
Harsh Arora, Director & CS, Perfetti Van Melle Pvt. Ltd., Monica Gupta, Practicing Cost
Accountant, A.K. Dhingra, Joint Advisor (F&EA), TRAI, Sanjay Gupta, Vice President,
ICAI, S. Suresh, Member (Finance), Airports Authority of India, Ram Singh, Director
(Finance), Engineers India Ltd., Neeru Abroi, Sr. Advisor, IL&FS Environment
Infrastructure & Services Ltd., Deep Inder Singh, ICRA, S.C. Gupta, Director, ICAI and
Karan Sud, ICRA.



