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Patna airport to get immigration, customs counters by Jan

Ruchir Kumar

ruchirkumar@hindustantimes.com

PATNA: The Airports Authority
of India (AAI) is set to finalise
within the next two weeks the
tender for constructing immi-
gration and customs facilities at
Paimna airport, paving the way
for the handling of international
flights even as operational con-
straints currently prevent wide-
bodied aircraft from operating
from the airport, officials said
on Friday.

The AAI floated a ¥3.62 crore
tender on August 10, with bids
opened on August 26, for con-
verting the domestic terminal of
Patna’s Jai Prakash Narayan
International Airport into an
integrated terminal by con-
structing immigration and cus-
toms counters and other essen-
tial internal partitions. The con-
tract is expected to be finalised
within another week or two,
with the work likely to be com-
pleted by January next year,
officials of the civil aviation
department said.

The new facilities will allow
international passengers to
complete immigration, customs
and baggage-related formalities
at Paina itself. Passengers tak-
ing connecting flights from
metro airports will also be able
to have their baggage booked
through to their international
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\

destination, officials said.

The move comes months
after Bihar's civil aviation
department floated a tender on
March 25 inviting domestic air-
lines to launch direct interna-
tional services from Patna and
(Gaya to destinations including
Kathmandu, Sharjah, Bangkok,
Colombo and Singapore under
the state's new destination pol-
icy.
“The Bihar government has
approved the new destination
policy to stimulate and facilitate
the establishment of air services
to new international destina-

The AAl floated a 33.62 crore tend

er on August 10, with bids opened on August 26.

tions by providing VGF (viabil-
ity gap funding) or incentives to
kick-start such operations,” said
civil aviation department secre-
tary Nilesh Ramachandran
Deore.

In the initial phase, flights are
planned on the Patna-Kath-
mandu route and from Gaya to
all five identified international
destinations. Airlines will have
to operate the services for a
minimum of two days and up to
seven days a week. The state
will provide financial support
for six months initially, extend-
able by another six months
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depending on performance,
with no support beyond the
VGF component.

Patna airport is also being
developed as a hub under the
hub-and-spoke model, under
which passengers from Bihar
and neighbouring regions can
be brought to Patna through
feeder flights before connecting
to international destinations.
The model is expected to
improve international connec-
tivity while allowing passengers
to complete customs and immi-
gration formalities at Patna
itself.

Deore said the inclusion of
Patna airport in the hub-and-
spoke model would significantly
ease international travel for
passengers from Bihar by pro-
viding immigration, customs
and baggage-processing facili-
ties locally.

The development follows the
1,200 crore-plus modernisa-
tion of Patna airport, with its
new terminal inaugurated in
May 2025. The 65,150-sg-metre
terminal can handle 3,000 pas-
sengers during peak hours and
has increased the airport's
annual passenger-handling
capacity from around 30 lakh to
one crore. It has 64 check-in
counters and five aerobridges.

However, Patna airport's
short operational runway
remains a major constraint for
international connectivity. The
runway's landing distance is
reduced because of threshold
displacement necessitated by
the secretariat clock tower at
one end and overhead electric-
ity cables on the Phulwarisharif
side, preventing the operation
of wide-bodied aircraft with

capacities of more than 300 pas-
SENZETS.
Former Patna airport

director Atul Dikshit said an
AA] feasibility study conducted
during his tenure from 2005 to
2009 had identified the Airbus
A319, having a maximum pas-

senger capacity of 156, as one of
the best suitable aircraft for the
runway length at Patna airport.
Airbus A320 (180 passenger
capacity) aircraft currently
operate from Patna but face
load restrictions during peak
summer when high tempera-
tures affect aircraft perform-
ance.

“Bigger, wide-bodied aircraft
cannot operate from Patna air-
port due to threshold displace-
ment of the runway because of
the secretariat clock tower,”
Dikshit said, adding that inter-
national services from Patna
would therefore initially have to
rely on A320s or Boeing 737s
suitable for short-haul flights of
up to around three hours.

Such aircraft could serve
some Southeast Asian and Gulf
destinations, he said, but would
limit the scope for longer-haul
international services from
Patna.

Airline operators have also
raised concerns that, despite the
Bihar cabinet's approval of the
new destination policy and the
terminal’s modernisation, oper-
ational constraints at Patna air-
port have not been adequately
addressed. They said the restric-
tions effectively limit the airport
to mid-sized, single-aisle nar-
row-body aircraft, constraining
the potential for long-haul inter-
national connectivity.
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Noida airport could
see ‘slower ramp-up’
amid geopolitical
challenges: Operator

Sukalp Sharma
New Delltl, August 29

NOIDAINTERNATIONAL Air-
port (NLA) isexpected tosee a
“slower ramp-up” of operations
- passenger traffic, lights and
routes are likely to increase
moregradually than initially ex-
pected - primarilyduetoachal-
lenging geopaolitical environ-
ment, according to Zurich
Ajirport Limited.

NIA s operated by a special
purpose vehicle of Zurich Air-
portInternational AG, the inter-
national business entity of Zu-
rich Airport Limited.

“Slower ramp-up expected
due to challenging geopolitical
environment, with near-term
performance remaining subject
to elevated uncertainty. Route
network will continue to ex-
pand, with international ser-
vices expected to follow,” Zurich
Afrport said in its post-earnings
presentation in Switzerland.

The operator, however, re-
mains confident about the "air-
port's long-term growth pros-
pects” and the "attractive
fundamentals of the Indian avi-
ation market”, According tothe
presentation, the route network.
will continue to expand, within-
ternational services expected to
follow at the Nolda Adrport. It
identified India and Brazil as
key focus markets, citing their
growth potential and its existing
presence.

Losses continue

The NIA, located in Jewar
near Noida, began operations
on.June 15 IndiGo and Akasa
Alr currently operate from the
alrport, together serving 17 do-
mestic routes.

NIA handled 204 flights in
June, which rose to 1,044 in
July. Passenger numbers also
Increased from about 25000 in
June to 77000 inJuly.

In the first half of 2026, the
alrport earned CHF (Swiss
Francs) 2.5 million In revenue
against operating expenses of
CHF 4.9 million, resultingina
loss of CHF 2.4 milllion before in-

]

Noida airport began operations
injune. FiE

terest, taxes, depreciation and
amortisation. Alr India Express
had planned to operate from
NIA but later backed out amid
financial pressures worsened by
the West Asia conflict. The con-
tinued closure of Pakistani air-
space has also affected Indian
airlines’ west-bound operations
and expansion plans.

Thechallenges

Zurich Alrport’s guidance for
2026 indicates that N1A's oper-
ations will welgh on the expen-
diture of the parent company in-
cluding operating expenses,
depreciation and amortsation
and finance expenses.

While Nolda Alrport’s oper-
ationalisation ks expected to re-
sultin higher revenue for Zurich
Ajrport, the net impact on the
group’s consolidated earnings
for the year is likely to be
negative, which is common for
early stage large infrastructure
profects. The operationalisation
of NIA comesatatimewhen the
aviation sector is grappling with
headwinds amid the West Asla
crisis, forcing afrlines to prune
schedules and put network ex-
pansion plans on hold.

NIA is the second major air-
port serving Delhi-NCR, after
Delhi Airport. Itslocation, how-
ever, remains achallenge. It is
around 80 km from central
Delhi and nearly 60 km from
Central Nolda. Althoush the aie-
port has expressway connectiv-
ity, proposed rapid rail and high-
speed rail links are still years
away.

30 AUGUST 2026
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‘Noida airport
may see slower
ramp-up due to

challenging global
situation’

AGENCIES
Washington, August 29

Noida International Airport
may seea “slower ramp-up”
due to the challenging geo-
political environment, with
near-term performance fac-
ing elevated uncertainty,
its operator Zurich Airport
International AG said.

The Jewar, Uttar
Pradesh-based airport
began operations on June
15, handling 204 flights and
25,000 passengers in fune,
followed by 1,044 flights
and 77,000 passengers in
July.

Zurich Airport said the
route network will continue
to expand, with interna-
tional services expected to
follow. It expressed con-
fidence in the long-term
growth potential of India’s

A atian marlar

In H1 2026, the airport’s
revenue stood at CHF 2.5
million, while operating
expenses were CHF 4.9
million. It incurred a loss
of CHF 2.4 million before
interest, taxes, deprecia-
tion and amortisation.

The airport has an ini-
tial capacity of 12 million
passengers annually, with
Phase 1 investment esti-
mated at CHF 750 million.
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Geopolitical issues may slow Noida
airport ramp-up: Zurich Airport

PIONEER NEWS SERVICE
B New Delhi

Noida International
Airport is expected to see
a“slower ramp-up” due to
a challenging geopolitical
environment, and near-
term performance is
subject to elevated uncer-
tainty, according to its
operator, Zurich Airport
International AG.

The airport, located in
Jewar, Uttar Pradesh,
started operations on June
15, handling 1,044 flights
and 77,000 passengers in
july.

In June, Noida
International Airport
handled 204 Hights and

e i, -

Noida International Airport
e it mamdsg

25,000 passengers.

“Slower ramp-up
expected due to challeng-
ing geopolitical environ-
ment, with near-term per-
formance remaining
subject to elevated uncer-
tainty,” Zurich Airport
International said in its
investor presentation for
the first half of 2026.

30 AUGUST 2026
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GMR to
expand Asia
operations

New Delhi: The GMR group
will explore “significant op-
portunities” for airports and
adjacent businesses in West
Asia, Central Asla, Eastern
Europe and Southeast Asla,
according to chalrman G.M.
Rao.

GMR Afrports, part of the
diversified group, operates
six airports in the country,
including at Delhi and Hy-
derabad, as well as an airport
in Indonesia. It is also dewvel-
oping an airport in Greece.
Its Bhogapuram airport in
Andhra Pradesh started oper-
atlons on August 17.

Rao expressed confidence
over the long-term growth
prospects of Indlan aviation,
supported by rising incomes,
expanding tourism, Increas-
Ing penetration of aviation In-
frastructure and progressive
Initatives by the government.

To tap the growth opportu-
nitles, the company has scaled
up its ‘Afrport Platform’ port-
follo by advancing Into capi-
tal-light alrport adjacency busi-
nesses such as duty fiee, cargo,
retafl, food and beverage.

In his message in the com-
pany's annual report for 2025-
26, Rao said the group sees a
long runway of growth ahead
for its portfolio, supporiad by
long residual concession ten-
ures and strong underlving
demand fundamentals.

“Looking ahead, we will
continue to pursue new alr-
port concession opportuniiles
whilealso expanding our pres-
ence in asset-light portfblio fo-
cused on Operations & Main-
tenance coniracts and airport
adjacent businesses, enabling
s to drive sustainable growth
while maintaining financial
iscipline,” he sald. /m
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Majority of pﬂots have accepted revised
compensatlon package, says Air India

Ibuhh Wadd
Piww Dudhi

Tita Group-promicted Air India has
sabd that an mm}u:lmhg majarity
M:Bpilmshnmmp:rdﬁ:ru\md

the compensation and benefits pack-
age rolled out ag pant of the sirline’s
refreshed Employes Value Propos-
tion (EVF).

In xn email to pilots, reviewed by
tiressline, Air India's Senior Vice-
President — Flight Operations, Cap-
tin Manish 'L.'ppul..:a.i.d that an over-
W majority of hewve ac-
eqjlrﬂhdmnr;f:rwncdwpdzhm and
henefirs package.

REFRESHED OFFERING
Accordingly, the refreshed EVP in-
cludes enhanced compensation and
henefits, new cireer progression op-

rounities and messures aimed at
improving  the quall'l:!. of Efe for
piluts.

Besides, ag part of the new career
pathway, pilots across Air India and
Air India Expreds will operate under a
comman seniority framework, aimed
at providing a more integrated and
TrunspEnent progresshon roule o
the Group.

AL present, Air India Grul.lg has
over 3,000 pilots on the rolls, Under
the framewnrk, Air India Express will
serve 4 the primary pathway for pi-
lots mhqéﬂu‘mﬁnﬂlu <. Foal-
lowimg command expenence at Air
Iz Express, pilats will have the op-
portunity to progress to Air Todia and
subsequently widebody flving

e oo opportunities,

HIGHER TAKE-HOME

The Group has also  vtroduced

changes to pilot com, twi. Mat-
|E continue o

provide guarsntesd pay for 40 fyicg

aHy. Air India wi

JOB PACKAGE. New career pathways, enhanced benefits and qualiy-of-ife
initiates introduced as airfine prepares for next phase of prowth s

howrs, while entancing fhi
ance rates. On the other han
allowanee rates beyand 40hours have
also been mnere:

Similarly, trai co st
hag been mhmmﬂ I.'II:.!':IF‘-pCIMJI.I'IJ
linked o ﬁnetm!mue flying hours.
Mareower, Pulu:: signing op o Sup-
part the growing Boeing 737 feet ut
Air India will receive a feet
allowance. itionally, the Group
has imtroduced a more strictured
base allscation pulicy. Upon com-
mand upgrades, |:n|J:|Li may be as-
signed to any base for two years, ex-
tendable by six months based om

albow-

operational regquirements. Followi
completion of thi Lmu.rr'lhmm]lﬁ
transferred to their preferred eligible
b,

Memnwhile, linereleased com-
manders, who have spent more than
two-and-u-half years at an imeolen-
tury comparny-assigned base, will alse
b transitioned to thegr preferred li-
gible b at the earbiest opportusnity.

Furthermiore, reloction suppart
has also been enhonced, covering

stay, movement of house-
m incidertal expenses and

relocation beave.

EXPANDING FLEET

The Enitiatives come o Air [ndia
Growp expacds its feet and opera-
tions. Simce 22, the Group has
grown from around 100 aircraft o
nesrty 300 aircraft and bes placed or-
diers fior 600 new aircralt, including 80
u1d-ebodvm11.!l_

I:Eua]w invested in pi-
loe ‘a.plh]l'l.'\ building, incuding an
Aviation Aca in Gury, with
Airbug and Boeing full-fight simular-
m:.ru.i:ﬂ'vingh.‘.lh:iu},ﬂbeml:iu Am-
ravati,

Uppal said Ih.: revised EVP affer-
ing reflected the Group's commit-
ment to recognising and rewarding
:I:'P:]Lﬂ.l,wfuhqu.n“rbﬁuznﬁuh.xd
not yet signed the compensstion revi-
sion Jetter to doso.

Hie gaid the new offering was only a
begaming and that the Group would

continne to strengthen it proposi-
Homn as it moves forward.
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Delayed flight, tea break
saved 26 from Bheemili

DC CORRESPONDENT
VISAKHAPATMNAM, AUG. 28

A delayed flight and a 15
minute break for tea saved
the lives of 26 pllgrims
from Bheemill from the
fury of floods In Nepal.
Eight of them returned
home to Bheemili via
Delhi on Friday evening,
including Bheemili ZTPC
member Gadu Venkatappa
Naidu. Talking to this cor
respondent on  Friday,
Maidu said they had set off
for the Chinese border on
way to Mansarovar at
about & am on August 24.
After traveling for three
hours and covering 80 km,
they came to a ghat road
from where they could see
a bridge over a river and a
village nearby

“Suddenly we saw poople
in the village running
after sighting huge vol-

s e LT S
IPTC member from
Bheemili Gadu Venkatappa
Maidu and his family mem-
bers seen at a temple in
Nepal before the floods
earlier this week. - D
umes of water gushing
down, By then two buses
had crossed the bridge and

= ——

their fate is still not
known. We took a U turn
and climbed a hillock to
save ourselves,” the ZPTC
member aaid.

Recalling their luck, he
said their travel agent had
missed his flight and
arrived three hours late
carrving their visas for
Mansarovar, Had the agent
come earlier, they would
have started at 3 am,
instead of & am and got
trapped. Further, people
kept stopping the bus for
toilet breaks or having tea.
This delayed their journey
by another 30 minutes,

Maidu said apart from
their group, four pilgrims
from Visakhapatnam,
three from
Tadepalligudem, and sev-
eral from Hyderabad
escaped the Nood fury This
was his first trip 1o Nepal
and the Himalayas.
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IndiGo Ventures toinvestin
Sarvam to boost aviation Al use

NEW DELHI, PTI: IndiGo Ven-
tures, the venture capital arm
ofthe country’slargestairline
IndiGo, on Friday said it will
investin Al company Sarvam.

Financial details were not
disclosed.

The investment builds on
the existing relationship be-
tween IndiGo and Sarvam
who have been working to-
gether to enhance customer
eXperience, empower em-
ployees and streamline com-
plex operational workflows
across the airline through
Artificial Intelligence (Al)
technologies.

“The investment creates
a long-term platform for ac-
celerating Al-led innovation
and operational excellence
atlndiGo," astatement said.

Sarvamis the country’s full-
stack sovereign Al company
and IndiGo Ventures will

Indi

pump in the money as part of
Series B funding round.

As per the statement, Indi-
Go and Sarvam will continue
todevelopand evaluateappli-
CALONSACTOSS CUSLOMET expe-
rience, employee productivity
and airline operations, with
the ability to expand success-
ful use cases across IndiGo’s
network.

IndiGo’s Chief Digital and
Information Officer Neetan
Chopra said the partnership
with Sarvam givesitaccessto
cutting-edge Al capabilities,
built in India and tailored 1o
the needs of the market.

29 AUGUST 2026
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FRESH FUNDING APPEAL UNDER SCRUTINY

Temasek Backs SIA to Fly Challengessi

Long Haul with Air India

Singapore investor
bullish on partnership
despite loss-making
Indian carrier’s woes

Forum Gandhl

Mouwmbaic Singapore state inves-
tor Temusek has backed Sings-
pore Alrlines” invesiment in Air
India, a5 a Mesh Munding requesl.
from the lattor drawes serutiny in
Singapore over the airline's gro-
wing exposure o the lossna-
kingIndiancarrier

Temasel, which owns about
50.41% of Singapore Airlines
(31AY, suid it supports the carri-
er’s lomg-lerm siralegy despile
the challenges Macing Air Tndia.

“Az a sharcholder of §TA, Te-
mazck views their business de-
cision fTom a long-term perspeac-
tive and is supportiveof it,” Juli-
et Ten, joint hedd of portfolio de-
velopment  and  head  of
ecosvslem enablement al Tema-

TEMASEI'S INDLA, INVESTMENTS

India exposure: Absolute
. Thof _ =3 portfolio
By Temasek's wale in
plobal Indiz grew
partiofio in 2026, threefold over
the decade

Up from 4% in 2016
(ULATION

50% singapore

Airlines - Engineering
AEFTISPACE,

A0% saTs sirport aircraft

graund handling alr - MRO and

Carga and catering

EXPOSUR

51z st

ENZINeering

gek Singapore. said in o state-
ment publizhedonits website o

Saturday, Sinpspors Airlines
holds a 25.1% stake in Air India,
with Tata Sons owming the resl.

Aidr Tndia has soughl aroand
#1.5 billiom in fresh equity from
itz owmcrs, Reuters reported car-
lierthis week,

The fundingrequest has igge-
red coneerns in Singapore, Ken-
neth i, 8 lawmaker from the
opposition Workers' Party has

wurped the yovermment to ensure
that Temasek™ tunds are not
sed to shore ap the Indisn car-
riec" Mo one, least of all Sinps-
poreans, owes Air Tndia a Ti-
ving... I Singapore Airlines
wants to continue its bet on Air
India, it should do so on its own
twin feet, and not on Temasek's,”
Tiongsaid inanote.

He soupht ordal answers from
Singaprre's transpart minister
Jeffrey Siow during the upen-

DELHI

ming parliamentary scssion on
Seprember &, ET reported carli-
er. Teo. however, said Temaselk
recognises that the laree-scale
transformation of Air India in-
violves comples, multi-vesr ape-
rational and intepration chal-
Temges,

Floris af this scale take Litme
and "are not expected to be line-
ar. particularly in the aviation
sector, whers sutcomes are sha-
ped by ndustry developments,
ineluding aircraft innovation
and fleet renewal eveles, and ex-
ternal faclars such as airspace
disruplions, geopolilical deve-
lopments, and fuel price volacili-
%" she explained.

Singapore Adrlines could be fa-
cing a fresh capital call after re-
porting its first gquartecly loss
sinee 2022, The result came de-
spila record revenue, as weaker
perlormance at Air Tndia and a
sharp inercasc in jetr fucl costs
woighed on the sroup. Tis invest-
ment in Air India has becotne a
prowing financial burden for
SLA.

Challenges Since 1024w+ 7

30 AUGUST 2026

#+ From Page 1
Crveer the past two vears, the Sinpapore earrier
has reporded around 53123 hillion TR0 mil-
Tion) in aperating losses linked 10 ils slake in
the Indian aidine, although thacfigare has im-
promed froam 55202 billion on its balanoe sheet
as of March 31, 2025, 514 recopnised 5832
million (approxitmately 37d0millionasitzsha-
renf Adr India's losses for By 208586,

The challenges have compoundel since S1A
cornrmilled o Al Tndia in Novermn-
Trar 2024 The invesiment was [ollo-
wed by the Ahmedabad aireraft
crash, restrictions that forced Tnedi-
an airlines to avoid Pakistani afr-
space, a1 a subsequent surge infu-
el prices, Together these develop-

nce 2024

ments have added pressure to an nvestinent
that has vet todel iver the returns SLA hadan-
tieipeated,

Defending Temasek's invesiment in STA,
Teo said, “As we build a resilienl and Gor-
ward-looking portfolio, wo support the sra-
tegic moves by our pordolie companies that
position them for lomsterm rrowth and glo-
bal compertitiveness, While such initiatives
tulie time, we believe that they are important
firr sustuining growth over the long run,
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We support
Singapore
Airlines' Air India
investment,
says Temasek

SINGAPDRE"S SOVEREIGH
WEALT H fund Termasck om Sat
urday gaid it supparts Singa-
poreAidines" investments inAfr
India and highlighted that the
Indian carrier's |.-'IIE|," scale
transfommation involves com
plr!.'_ multi year opem tronal
and integration challonges.
Astatement from Temassk,
whichisa stakeholderin Singa
pore Amrlines [hl.l'l.l. comaes
against the backdrop of con
cerns raised in certain quarters
about the camier's investment
In the loss-making Adr lndla
\ingnp ore Arlines mwns a
235,10 stake in Adr India, and
the remaining sharcholding is
with Tata 5ons, which acquired
the Ind 1.1r|.1|ri|n|'-1rnn11'7!:~gnu
emment in [anuary 2022,
Temasek on Saturday said
S1A has articulated s objective
to invest in a second hub to
secure  long-term  growth
beyond 5 ingapone o 1 ||
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IndiGo Ventures to invest in
Sarvam to boost Al use in aviation

NEW DELHI

IndiGo Ventures, the venture
capital arm of country’s lar-
gest airline IndiGo, on Friday
said it will invest in artificial
intelligence company Sarvam.
Financial details were not dis-
closed. "The investment
builds on the existing rela-
tionship between IndiGo and
Sarvam, who have been work-

ing together to enhance cus-
tomer experience, empower
employees and streamline
complex operational work-
flows across the airline
through artificial intelligence
technologies,” a statement
said. "The investment creates
a long-term platform for
accelerating Al-led innova-
tion and operational excel-
lence at IndiGo.”

Sarvam is the country's full-

stack sovereign artificial intel-
ligence company, and IndiGo
Ventures will pump in the
money as part of a Series B
funding round. IndiGo and
Sarvam will continue to
develop and evaluate applica-
tions across customer experi-
ence, employee productivity
and airline operations, with
the ability to expand success-
ful use cases across IndiGo's
network.
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BILASPUR

Alliance Air
flight’s tyre
bursts, all safe

A Bilaspur-bound flight
from Delhi suffered a tyre
burst during landing at
the airport here in
Chhattisgarh on Friday,
but all 41 people on board
were safely evacuated,
officials said. The flight,
91613, operated by Alliance
Air, was carrying 37 pas-
sengers and four crew
members when the inci-
dent occurred during
landing at around 11 am,
an official said. The left-
side tyre suffered a punc-
ture as the flight landed,
he said. All passengers
and crew members were
safely evacuated and
brought from the runway
to the terminal building
following the incident, he
said.
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Long journey: Singapore Airlines said SIA and Tatas had recognised
that the Al transformation programme would take time. REUTERS

Singapore Airlines
to weigh capital
infusion in Al

Lalatendu Mishra
MUMBAI

With questions being
raised about Air India’s (AI)
future amid mounting loss-
es and delay in turnaround
plan, Singapore Airlines
(SIA) reiterated its long-
term commitment to Al in
which it holds 25.1% stake.

SIA said investment in
Al received the full atten-
tion of its board and any re-
quests for additional capi-
tal for AI would be
evaluated under the
group’s disciplined capital
allocation framework.

This is considering Al
business strategy, the
group’s operating cash
flow and the investment
needs for new aircraft and
products, SIA said in a Let-
ter to the editor of Singa-
pore’s The Business Times.

The publication had pu-
blished an article titled
“Singapore Airlines faces
some bleak choices as it
lies trapped in Air India’s
money pit.”

It asked if SIA should
just cut losses and walk
away from Al when addi-
tional infusion of $1.5 bil-
lion was needed out of
which $375 million was to
come from SIA.

Huge losses
In the last fiscal, the major-
ity Tata-owned airline suf-
fered losses of over
320,000 crore. Tata Sons
board reportedly asked
chairman N. Chandraseka-
ran to arrest the losses.
“The SIA Group’s invest-
ment in Al is aligned with
its long-term multi-hub
strategy to enable direct

participation in the growth
of a key market like India,”
SIA said in it’s response to
The Business Times article.

Huge market

Stating India was projected
to be the world’s third-lar-
gest economy by 2030, SIA
said the country was the
world’s third-largest avia-
tion market by passenger
traffic, which was expected
to treble by 2044 from
2024 levels. It stated SIA
and Tata had recognised Al
transformation pro-
gramme would take time.

Many challenges
“In the past year, Al had al-
so had to contend with the
prolonged Pakistan air-
space closure to Indian car-
riers since April 2025, the
impact of the tragic AIl71
accident in June 2025, the
depreciation of the Indian
rupee against the U.S. dol-
lar, the loss of a key market
due to the Middle East con-
flict and sustained high
fuel prices,” SIA said.
“Nonetheless, Al is mak-
ing tangible progress
across customer expe-
rience, fleet renewal, net-
work growth and opera-
tional performance,” it
said. Highlighting Al conti-
nued to take delivery of
new aircraft and retrofit ex-
isting aircraft to enhance
customer offering, SIA
said, “this approach sup-
ported sustainable growth
for the SIA Group and long-
term shareholders’ re-
turns.” Meanwhle, Singa-
pore’s Temasek, the major-
ity shareholder of SIA,
backed the airline’s invest-
ment in Al
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Temasek backs SIAs
Air India investment

Sukalp Sharma
New Delhi, August 29

TEMASEK, THE Singapore
government-owned invest-
ment company that is the ma-
jority shareholder in Singapore
Adrlines (SIA), said Saturday
thatit backsSIA's investment in
Air India, and views it from a
long-term view of securing
growth beyond the city-state.
Temasek’s statement, which
came amid concerns being
raised in Singapore over the
loss-making Air India seeking
fresh capital infusion from its
shareholders Tata Sonsand Sin-
gapore Airlines; the latter holds
25.1%stake inthe Indian airline.

“Asashareholder of SIA, we
view their business decision
from a long-term perspective
and are supportive of i. Werec-
ognise that the large-scale
transformation of Air India in-
volves complex, multi-year op-
erational and integration chal-
lenges. Efforts of this scaletake
time and are not expected tobe
linear, particularly in the avi-
ation sector, where outcomes
are shaped by industry devel-
opments, including aircraft in-
novation and fleet renewal
cycles, and external factors
such as airspace disruptions,
geopolitical developments, and
fuel price volatility,” Temasek
said in its statement.

Air India, which is imple-
menting an ambitious and
cash-guzzling transformation
programme, is also struggling

due to external headwinds like
the Pakistani airspace closure,
West Asia conflict-related dis-
ruptions, and sky high fuel
prices. The airline, which was
taken over by the Tata group
from the government in Janu-
ary 2022, recently sought about
$1.5 billion from its share-
holders, it is learnt.

In a social media post on
Wednesday, Kenneth Tiong, an
opposition MP in Singapore’s
parliament, raised concerns
over Singapore Airlines invest-
ing furtherin AirIndia, and the
consequent impact it could
have on Temasek. Singapore-
based newspaper The Business
Times published an opinion
piece on Singapore Airlines's
exposure to Air India, saying
that SIA faced some “bleak
choices” asit lay “trapped in Air
India’s money pit”. The pub-
licly issued statement by Tema-
sek on Saturday was in re-
sponse tothe article.

According to Temsek, SIA
hasarticulated itsobjective toin-
vest in a second hub to secure
long-term growth beyond Singa-
pore, and asthe world's third-lar-
gest aviation market, India is
well-positioned to serve as this
second hub. It added that SIA
has long participated inthe India
market, including an operating
presence through Vistara since
2013 and its investment in Air
India “allows it to deepenits par-
ticipation in India’s aviation
growth”. FULLREPORT ON

WWW.INDIANEXPRESS.COM
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Temasek says it backs Singapore
Airlines’ investments in Air India

AGENCIES
New Dellhi, August 29

Singapore’s  sovereign
wealth fund Temasek on
Saturday backed Singa-
pore Airlines’ (S1A) invest-
ment in Air India, saying
it supports the carrier’s
long-term strategy despite
concerns over the Indian
airline’s losses.

Temasek, a stakeholder
in 51A, said the airline has
identified India as a poten-
tial second hub to support
long-term growth beyond
Singapore. SIA owns a 25.1
per cent stake in Air India,
with the remaining share-

holding held by Tata Sons.

* We view their busi-
ness decision from a long-
term perspective and are
supportive of it,” Temasek
said.

It acknowledged that
Air India’s transformation
involves complex, multi-
year operational and inte-
gration challenges, with
outcomes affected by air-
craft cycles, airspace dis-
ruptions, geopolitical
developments and fuel
price volatility.

SIA's net profit fell 57
per cent to 5GD 1.184 bil-
lion (nearly Rs 8,900
crore) in FY2026, partly

due to Air India losses. Air
India’s loss exceeded SGD
3.56 hillion (over Bs 26,700
Crore).

Reports said Afr India
is seeking an additional
LSD 1.5 billion, or over Rs
14,000 crore. SIA said its
board will assess any fund-
ing request after consider-
ing its own capital needs
and Air India's strategy.

Singapore MP Ken-
neth Tiong Boon Kiat
has opposed further use
of Temasek funds for Air
India and raised questions
in Parliament.

The matter is scheduled
for September 8.
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Temasek says supportive of Smgapore Airlines’ investments in Air India

PIONEER NEWS SERVICE
B New Delhi

Singapore's sovereign wealth
fund Temasek on Saturday
said it supports Singapore
Airlines’ investments in Air
India and highlighted that
the Indian carrier's large-
scale transformation
involves complex, multi-year
operational and integration
challenges.

A statement from
Temasek, which is a stake-
holder in Singapaore Airlines
(SIA), comes against the back-
drop of concerns raised in
certain quarters about the
carrier's investment in the
loss-making Air India.

singapore Airlines owns a
25.1 per cent stake in Air India,
and the remaining sharehold-
ing is with Tata Sons, which
acquired the Indian airline
from the Government in
J]anuary 2022.

In a statement on
Saturday, Temasek said SIA
has articulated its objective
to invest in a second hub to
secure long-term growth
beyond Singapore.

“As the world's third-
largest air transport market
after the US and China, India
is well-positioned to serve
as this second hub. SIA has

T ————

long participated in the
India market, including an
operating presence through
Vistara since 2013, and its
investment in Air India
allows it to deepen its par-
ticipation in India's avia-
tion growth,” it said.

Temasek said that as a
shareholder of SIA, "we view
their business decision from
a long-term perspective and
are supportive of it".

Earlier this week in a social
media post, Singapore's
Member of Parliament
Kenneth Tiong Boon Kiat
cited a media report and
flagged concerns about
singapore Airlines investing
more in Air India.

“Air India has asked its
owners for another $1.5
billion. Singapore Airlines

owns about a quarter of it,
and Temasek owns most of
Singapore Airlines, so this is
not only a question for
private shareholders.
Whichever of the two writes
the cheque, it will have a sig-
nificant impact on
Temasek,” he had said in a
Facebook post.

Singapore Airlines Group's
net profit dropped 57 per
cent to SGD 1.184 billion (nearly
18,900 crore) in the fiscal year
ended March 2026, mainly
due to the absence of a prior-
year one-off accounting gain
related to the Vistara merger,
and Air India losses.

Air India's loss stood at
more than SGD 3.56 billion
(over 326,700 crore) in the
financial year ended March
2026, as the carrier grap-

pled with the fallout of air-
space curbs and other head-
winds.

Figures were disclosed
by Singapore Airlines Group
in its annual financial report
for 2025-26, released in May.
The rupee figures are based
on the exchange rate of
May 14.

Sources earlier this week
said Air India is planning to
seek additional funds to the
tune of $1.5 billion, which is
over 714,000 crore at the
current exchange rate.

On Saturday, Temasek also
said it recognises that the
large-scale transformation
of Air India involves complex,
multi-year operational and
integration challenges.

“Efforts of this scale take
time and are not expected to
be linear, particularly in the
aviation sector, where out-
comes are shaped by indus-
try developments, includ-
ing aircraft innovation and
fleet renewal cycles, and
external factors such as air-
space disruptions, geopo-
litical developments, and
fuel price volatility,” it said
in the statement.

Meanwhile, on August 27,
Singapore Airlines said its
board will carefully consider
Air India's any requests for

additional capital after taking
into consideration the group's
other capital requirements, as
well as the Indian carrier's
business strategy.

N Chandrasekaran,
Chairman of Tata Sons and
Air India in July, said Air
India's transformation
journey must be seen as a
five- to ten-year journey con-
sidering the years-long
supply chain disruptions in
key components, the need
to overhaul the legacy
systems, culture, fleet and
creation of a large cadre of
airline professionals.

Earlier this month,
Chandrasekaran announced
he would step down as Tata
Sons Chairman when his
current term ends in
February 2027.

In the Facebook post
earlier this week, Kenneth
Tiong Boon Kiat also said that

no one, least of all
Singaporeans, owes Air India
aliving.

“I will not support, nor
expect, any future use of
Temasek's funds to prop up
Air India via Singapore Airlines.
IfSingapore Airlines wants to
continue its bet on Air India,
it should do so on its own two
feet, and not on Temasek's,"
he had said.
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Man on Phuket-B’luru
ﬂight tries to hide drugs
in overhead panel, held

Saurabh Sinha
@timesofindia.com

New Delhi: A passenger fly-
ing from Phuket to Bengalu-
ru Friday allegedly tried to
conceal narcotics intheover-
head oxygen mask panel of
Alr India Express flight
(IX 903). Sources say he was
allegedly carrying 13 packets
of contraband substance
hehad bought in Phuket.

“He tried to hide them in
an overhead panel of the alr-
craft lavatory When he was
not able toeither dosoorcon-
ceal the entire stuff with
him, he threw some in the
lavatory bin,” said sources.
They added this passenger
told the crew he had inadver-
tently damaged an overhead
panel whilechanging clothes
inthelavatory.

When the alrcraft land-

ed in Bangalore around 7
pm Friday, there were cus-
toms officials at the aero-
bridge who are learnt to
have arrested him. At this
stage, itls notknown wheth-
er customs had intel on this
passenger allegedly carry-
ing narcotics or the crew
had infor med the alrport.
An Al Express spokes-
person said: “We are aware
of an ongoing Investiga-
tion. We maintain strict pro-
tocols and continue to sup-
porttheauthorities inall in-
vestigations.”
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