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Official siphons 3232 crore
from airport authority

PIOMEER HEWS SERVICE
B Neawvw Dathi

The CBIhas registered an FIR
against a senior manager of
the Alrport Authority af India
{AAL for allegedly siphoning
off more than ¥232 crore into
his personal accounts
throwigh a complex trail of fic-
titious accounting entries in
three years during his posting
at the Dehradun airport, offi-
clals said. The embezzlement
by Rahul Vijay, senior
manager, finance and
accounts, was detected in an
internal audit, which flagged
abnormal capitalisation of
assets in the financial records
between 2010-20 and 2022-23,
they said, adding that the
officer was handling the bank
accounts of AAL

The Alrport Authority of
Imddia (AAI constituted a com-

mittee toverify the findings,
which highlighted a complex
trail of fictitious accounting
entries, asset inflation, and
unauthorised hand transfers
from the authority’s accounts
toVijay's personal accounts.
Chandrakanth P, senlor
manager (finance}, AAl, filed
a formal complaint with the
CBl on August 18, which
became the basis of the FIR
to be probed by the
Economic Offences Unit of
the agency.

Vijay's alleged manipula-
tion involved creation af
non-existent capital assets
and duplication of legiti-
mate work orders, enabling
him to funnel massive sums
into his personal accounts,
they said. It is alleged that
Vijay. who was the autho-
rised signatory in AAl's offi-
cial bank accounts with the

State Bank ol India, created
three different user 1Ds o
facilitabte a clandestine trans-
fer af funds.

He allegedly tested the
system inidally with minor
transactions before escalat-
ing to larger amounts. "He
showed an asset creation of
about T189 crore in the offi-
cial records, which never
existed, only to get the
money transferred to his
personal accounts,” said the
complaint. Vijay transhered
money to a contractor of the
AAlL and for the same work
he transferred money to his
own account by inflating the
figures, it alleged.

“For example, on
29.09.2021, he created
genuine assets worth 6781
crore for New Terminal
Building Phase 1 electrical
work.



SRS

AIRPORTSAUTHORITY OF INDIA

Corporate Communications Directorate

THE TIMES OF 1NDILA DELHI 30 AUGUST 2025

AAl official
accused of
embezzling
T232 crore

Dehradun: CBL has rogis-
tered 8 cnss FEainst o senior
manager of Airports Anthor-
Loy al Indis {AAT, aloag with
“unidentified public servants
nnd unidentified private por
sons”, [or allegedly embeaz-
rling Bs 22 eérore of AAl
hinds, roporis Kalyan Dis

According 1o the FLR. the
acciss] manager, jdentifed
a5 Rahoul ¥ijay, allepedly com
mitied the crime during his
deployment al Dehradon alre
part as sanior manager (i
nance and accounts) from
208-20 [ 2022-Z3. He I8 eur-
rently posted al Jaipur air
part. TO nocessad a copy of
the FIR, which states the mat-
b caame Lo Ui apeney's allsn
tion after o compluint was
lodged by Chandrakanth P se-
nbor manager (Mnosee), on
Aug B after which the case
was registerad on Aug 26

lereguilaritles were found
when the complainant wies o
img through the assets meeorTd
of previows years (201520 io
HErERy of Dehrmlim airport
Someahnormal capitalisation
of assets was noticed, and con
seqenily the fNpanclal pe
enrdsal these yenrs were scrs-
tinized in detnil. A committes
Toepmed] by AAD [ound hat Vi
jmy, during his posting ot Deh
radun pirport. passed some
Metitious entrles and Iraude-
lemdly transferred an amount
of s Z5E crom to his parsannl
bank acoount from Feb 2009 to
A 022, stabes] the FIR.

A CBIofficer said, " A case
was rejdstered under [PC see-
thans 1300-0 {eriminal consple-
acyl, #E {criminal breach of
trust by public servants), 467
dorpery ol valunbibe securiiv),
il (farpery for the puorpose ol
chestingd, 471 (using o= gen-
Lt i forged docunsent), 477-A
{halkification of accounts),
nnd sections of Provention of
Corruption Act and the mat-
ber is bardnygs prabeqd.”
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Bengaluru Airport gets
unique accreditation

empegowda International Airport, Bengaluru,
K has received Level-2 Accreditation under the

Airports Council International’s (ACI) Ac-
cessibility Enhancement Accreditation (AEA) pro-
gramme, becoming the first airport in India to do
so. According to airport authorities, measures imple-
mented include the Sunflower Lanyard scheme for
passengers with hidden disabilities, a sensory room
for neurodivergent travellers, a dedicated accessi-
bility committee, and staff training programmes to
support passengers. “We are honoured to be awarded
the Level-2 Accreditation under ACI’s Airport Acces-
sibility Enhancement programme,” said Satyaki Rag-
hunath, Chief Operating Officer of Bangalore Inter-
national Airport Limited (BIAL).
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TN clears land for
Hosur Airport

he Karnataka government is still
scouting land for a second airport near

Bengaluru, but Tamil Nadu has surged
ahead with plans for a new international
airport at Shoolagiri in Krishnagiri district,
just 19 km from the Karnataka border. Posi-
tioned strategically to attract Bengaluru's IT
sector, the airport will span 2,300 acres, with
650 acres already under government control.
Authorities have been instructed to fast-track
land acquisition for the remaining area, and
the state will soon seek Central approval.
Announced in the state budget by Chief
Minister MK Stalin, the airport near Hosur
is designed to handle nearly three crore pas-
sengers annually. It will also serve over 500
large industries and 3,000 small and medium
enterprises, posing significant competition
to Kempegowda International Airport once
operational within the next decade. -BMB
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Rajkot airport
begins air
cargo services
Cargo services have taken
off at Rajkot Internatianal
Airport in Hirasar with the
dispatch of the first
outbound shipment on
Tuesday. AG00 kg
consignment of silver
omaments was dispatched
through the passenger
terminal, marking the
beginning of operations.
Since the airport'scargo
terminal is still under
construction, authorities
permitted temporary use of
the passenger facility
following persistent
requestsfrom logistics
operatars and jewellery
traders. An airport official
confirmed Air India
launched outbound cargo
services from Rajkat on
Tuesday, while IndiGa will
lbegin operations on Friday.
The Bureau of Civil Aviation
Security had granted
clearance for the
arrangement onJuly 23,
Rajkot, & key jewellery hub,
exports 10,000 kg of silver,
gold, and imitation orna-
mentsdaily. Industry
representatives said the
news facility will cut logistics
costsand minimise theft
risks linked to road trans-
port. Mayur Adesra,
president of the Gemsand
Jewellery Association, noted
direct cargoflights will cut
deliverytime by uptotwo
days for the region’s 8-
10,000 whaolesalers.
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B'luru Airport 1st to get

Press Trust of India
BENGALURU

Kempegowda International
Airport  Bengaluru (BLR
Airport) has become the
first airport in India to re-
ceive Level2 Accreditation
under Airports Council In-
ternational’s (ACI) Accessi-
bility Enhancement Accred-
itation [AEA) programme,
airport authorities said on
Thursday.

This milestone places
Bengaluru Airport among
a select group of airports
globally recognised for em-
bedding accessibility into
strategy, policy, and passen-
ger experience, the Banga-
lore International Airport
Limited (BLAL), which man-
ages KIA, said in a state-
ment.

The AEA programme,
the world’s only initiative
dedicated to benchmarking

advancing accessibil-
ity in aviation, evaluates air-
ports on facilities, services,
and governance, recognis-

and

ing continuous improve-
ments for Persons with Re-
duced Mobility (PRMs) and
Persons with Disabilities
(PwDs).

Satyaki Raghunath, Chief
Operating Officer of BIAK,
said, "We are honoured
to be awarded the Level-2
Accreditation under ACIHs
Airport Accessibility En-
hancement programme. At
BLR Airport, accessibility is
not just a measure of infra-
structure, but a reflection of
our belief that travel should
be inclusive, seamless, and
experiential for every pas-
senger.”

Bengaluru airport has im-
plemented initiatives such
as the Sunflower Lanyvard
scheme for travellers with
hidden disabilities and In-
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Noida UDF Fixed At 7210-37980; Over 94%
Flyers May Be Domestic Till March 2030

Achieving 80% Of Existing Capacity Will Be Trigger For Starting Next Phase Of Development

Saurabh.Sinha
@timesofindia.com

New Delhi: Passengers will
pay Rs 210 toRs 980 as user de-
velopment fee (UDF) to flv in
and out of theupeoming Gre-
ater Noida airport, which is
expecied to begin commerci-
al operations this winter
Alrports Economic Regula-
tory Authority (AERA) on
Friday lssued an ad-hoc ta-
riff for Noida International
Alrport (NI1A). The operator
informed the authority on
Aug 13 that “inauguration is
expected in Oct 20257,

For NIA, AERA has deci-
dedon anad-hoc UDF of Rs490
and Rs 980 per departing do-
mestic and international pas-
senger, respectively Domestic
pazsengers flving into NIA
will pay Rs 210 as UDF and the
figure will be Rs 420 for intey-
national arrivals (taxes extra
onall charges). Much lessthan
the proposal =ent by the opera-
tor, the ad- hoe tacill will be
applicable till March 31, 2026,
o till a repular order is issued

Initsearly years, NIA will
primarily handle domestic
flights with over 94% pas

sengers flying to and from
within the country till
March 2030. The traffic pro-
jections by the airport opera-
tor envisages 57 lakh domes-
tic passengers versus 2.4
lakh international ones this
fiscal. In FY 2080, it expects
over .7 erore domestic and 10
lakh international flvers,
The order has similarly gi-
ven the landing and parking
charges for different tyvpes of
aircraft. The airport operator
has projected a capital expen-
diture of Rs 7208 crore for the
first phase with which NIA
opens with a capacity to hand-
lel.2erore passengers annual-
Iy (CPA). In the next phases,
MIA's capacity will increase 3
CPA. Subsequently, work will
begin on the second terminal
and runway which will in pha-
ses take NLAs capacity to 5
CPA and then 7CPA.
Achieving 80% of existing
capacity will be the trigger for
gtarting the next phase of de-
velopmient, UP Govt envisa-
ges many more terminals and
runways to make NIA one of
the biggest airports globally.
Dalhi's 1G] Alrport — Indi-
a's busiest airport figuring in

NIA EXPECTS 60 LAKH FLYERS THIS_;I-;ISI':A{
-, -

W Domestic M International
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the world's top 10 with four
runways and three mega ter-
milnals — has over the vears
seen its capacity grow to 10
CPA and [t handled 7.8 crore
passengers in 2024. At IGLIA,
passengerscurrently pay UDF
between R2120and Rs 810, (tax-

s extra on all), Charges are
higher at new infra projects as
developers have o recover the-
ir capex. IGLA has recovered a
slgnificant part of its capex
“NIA will be NCR's ze-
cond international airport
and will complement IGLA to

meet aviation demand of the
region. It will serve as the
primary international aie
port for major cities such as
Nolda, Meerut, Ghaziabad,
Mathura, Agra etc and will
be the gateway to various pil-
grim and tourist destina-

tions,” the order says. It was
originally expected to begin
operation by April 30, 2025

NIAs ad-hoe tariff comes
nearly two months after the
same for the upcoming Navi
Mumbai Airport which is also
expected to become operatio-
nal around the same time. Ad-
hoe tariffs will be applicable
till the time theauthority issu-
es a regular order for both the
lomg-awaited secondary air-
ports of India’s financial and
political capitals,

AFRA order says that be-
ing a greenfield airport, “the-
re are no prevailing tariff’ ra-
tesavailabletobelevied on the
date of commencement of ac-
tual commercial operation”
at NIA. “Upon receipt of mul-
ti-vear tariff proposal from
the airport operator, determi-
nation of regular tariff... re
quires avery thorough and in-
depth examination of capex
followed by stakeholder con-
sultation... thisexerciseof re-
gular tarill determination ta-
kes some time. ... need arises
for issuance of ad-hoe tariT
order to avoid regulatory va
cuum at the major airport,”
the ordersays.
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Air India fast-tracks A320neo retrofit, eyes Sept completion

Iﬂllt Waid
Mew Delhi

Tata Group-owned Air India
has accelerated the retrofit
of its legacy A320neo fleet,
targeting completion by
Scptember 2025 by :xpﬁnli—
ing its maintenance, Tepair
and overhaunl (MRO) net-
work, ind spurces told
hmcn‘lmim}

According to industry in-
siders, 18 legacy A320neo
aircraft have already under-
gone retrofitting and  re-
turned to service. Air India
has a total of 27 legacy

A320meoaircraft in its flect.

“The progremme was

meant to offer passengers an
upgraded travel experience

on domestic and short-haul
international routes,”
sources said.

Accordingly, the retrofit-
ted aircraft now sporta mod-
ern three-cebin  configura-
ton as well as updated
interior amenities.

HOST OF UPGRADES

The cabin interiors of the
retrofitted aircraft boast of a
host of upgrades including
newlhy-designed seats, fresh
carpets, curtains and uphol-

Eighteen legacy A320nen aircraft have already undergone
retrofitting and returned to service murms

stery, along with refurbished
leys, lavatories, overhead
ins and & new external liv-

“At present, work is going
on in full swing and at least

three more aircraft are un-

dergoing retrofit work in the

MRS, sources said.
“Initially, the retrofitting

¢ was being car-
ri:gur.rrﬂtwuﬂuiRD ilit-

ies in Hosur and Nagpur
However, to accelerate the

ect, Air India has also
PrﬂupmthaﬂurdMRD fz-
cility in Hyderabad.”

ADDITIONAL MRO

The addition of another

MRO, cited sources, will en-

sure timely completion of

the programme within the
cted timeline.

Notably, all the retrofitted
A32nco aircraft will feature
cight business class seats, 24
extra  legroom  seats  in
premium economy, and 132
coonomy cliss seats,

“This reconfiguration is

designed to provide passen-
gers with wader choices and
cnhanced comfort,” sources
said.

Alr India’s 3400 million
retrofit p mme 1§ 8 ma-
jor part of the airline’s trans-
formation journey. It was
leunched in September 2024,

Besides, 8 widebody retro-
fit is also onderway Re-
cently, the first legacy Boeing
787-8 was flown to Victor-
wille, US, for a comprehens-
ive retrofit. It is set to return
in December 2025, with oll
the 26 legacy B787-85 sched-
uled for completion of retro-
fit by July 2027,
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‘Indian aviation losses
to widen to Rs 95,000-
1,05,000 crin FY26'

TODG HETWORK

The Indianaviation sector is
st o e deeper turbulenee
in FY2026 23 net losses
are projected to rise to Rs
G5.000-L05000 crore, up
from Hs 35,000 crore in
FY 2025, according to credit
rating sgenicy ICRA.

The widening losses come
against the backdrop of
slowing passenger traffic
growth and rising aireraft
deliveries,

ICRA has revised its
prowth foreeast for domes-
tic air passenger traffic for
FY2026 to 4-6 per cent.
lowering it from the earlier
projectinn of 7-10 per cont.
The agency now expects

domestic traffic to reach
172176 million passengers
anmnual by

"During FY2025, the In-
dian aviation indusiry ben-
efited from improved pric-
ing power, evident in higher
yiekds, driven by healthy de-
mand for air travel. Howey-
7, the demand environment
has lumed more caubious
in FY2026," noted Kinjal
Shah, Senior Vice President
& Co-Group Head, ICRA.

Passenger traffic
growth in the first quar-
tes of Y2026 stood at 4.4
per cenl year-on=year,
dragged down by cross-
border escalations, fMight
disruptions and a travel
slowrdown follmving an air-
craft accident tragedy.
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THREE MONTHS AFTER TAKING A TOUGH STANCE...

Govt Takes a U-turn on Links
with Turkish Aviation Sector

DGCA starts approvin

g leasing agreements

between Indian and Turkish airlines

Arindam Majumder

New Delhl:  About  thres
manths after vowing to cut civil
aviation ties with Turkey the go
vernment has started approving
aireraft leasing pacts between Indi-
an and Turkish airlines, signalling
a softening of’ s stanoe

Indin's largest carrier [ndiGo se-
eursd Directormte Generml of Civil
Ayiation (DGCAY approval fo ex-
tend & psesing aprecment for two
Boeing 777 aircraft with Turkish
Airlines by six months. It marks a
shift from the civil aviation regula-
tor's earber directive o Indito o
terminate the leasing deal with
Turkish Adrlimes by Aagiest 31

DGCA has also approved budget
iirline SpiceJit’s plan tolease e
Boeing 737 planes from a subsidia-
rv of Turkish carrier Corendon
Adrlines. The Malts-based subsi-
iy, while hawving a separate 1
cence, is whaolly owned by the Tur-
kish carrier,

IndiGo had first sought a sic
maonth extension of its lease bat
was only granted a “one-time last
ami final extension™ of thres
it 1A L Augist-end

The Modi government’s toughe-
ning of its stand against tes with
Turkey followed Operation Sinde
or, during which it was discovered
thist many af the drones fired into
India by Paklstan were of Turklsh
make n both the lensing deals, the
lessesannr will ooyl thus [nad an carri
ers with crew amnd maintenance
support,

Government officials =said  the
approvals wers given to safeguard
the interest of homegrown airlines
a5 they are already harmstrung by
the mirspace curbs by Pakistan sin-
o April.

“IndiGo =aid that due to the air-

‘Without feases, indian
carviers risked route
£uls, higher taes,

spaceclosure, they will beunable to
aperabe to EBstanbul with the Alrbuis
320 or 321 jets which have range 1i-
mitations, That wauld have rende-
redd the Imdia-Turkey route to be

completely  do-
i inatesd by Tuar-
kish  carriers
which the po-
vernment
didn't  want,”
zaid ona af the
;':.;:n":"n?m officials  elted
Fowrksts visited above, “Bimilar-
Turkoey in Juine Iy, btk cise aff
2025, asharp 36% Spicedet, the air-
drop from 28,307 line would have
in June 2024 beon foreed o

suspend routes

if the permission to lesse wasn't fi-

vien which woatld have led (o incres-
sein tichet prices.”

Truel 1030 bl £be sprpros] preow idies

continuity and stability in opera-

tions,

W e thankful (o the authoritl-
s for acoepting our requeest for ox-
tenslon, As always, we continue to
bt fully compliant with the rele-
want regulations and conditions of
extension luid down by the authori-
pies,” the atrline sakl.

Asecond government official said
ofTicially, Tmdia his never taken a

ition to block business from

Murkey

Senior aviation industry executi-
vieg, while lauding the EOWErTE
ment’s decision of uphobding the
commaereial ntered of loesl carrk
ors, said the unfolding episode
shows that policy decisions should
be led by hard eommercial and na-
tional interest rather than clamour
onsocial media

“There was no olTickal word lrom
the government but the move to
ousl Celebl wasz aken alter the
clamour on social media. It's good
that the government has realised
that it is futile to pursue such
stops,” he said

In hag the Bureau of Civil Avia-
tion Security (RCAS) mevoled the
clearanceof Turkish ground hand-
ling firm Calibi, forcing it to oomse
operathons at nine airports across
India, The government had cited
national security concerns desplie
Celebi arguing that it wes privately
owmsed and nol an organisation
controlled by the Turkish povern-
ment, with global blue-chip imves-
tors hobding abh % stake,

Since then, major alrport opera-
tors like Adani Group and GMR ha-
v slarted preparations to enfer in-
to aircraft ground-handling servi-
v, Emplovess ol Celebl have been
reassijmed to other ground-hand-
fing compeinies in order to maints
inairportoperations

The government will have to wark
through intricacies of geopolitical
refations while prior fising inlerest
in Indian business, said Kabir Tane-
o, deputy director, stesdegicsnadies

it Dbserver Research Foundation.
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Air travellers to grow at 7% CAGR over FY25-27 CareEdge

PASSEMGE RTRAFFIC AT
domestic ainpornsis
projected to growat 7%
CAGR over FY25-27,
nomalising from the earlier |
pre-Covid estimates of 9%,
CareEdge Ratingssaidina
report. The long-term
growth outlook remains
robust, owing to favourable
demcrglanh-:s conducive
regulations, rising non-aero
revenues per passenger,
and increasin g airpart ity
side development, it sakd.
~MITIM KUMAR

Share of giobal passengers handled by Indian arparts

I L.30 495

2131": 2014 wWlF 18 W1V 2007 023 2024
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Akasa set to have 40 aircra
in its fleet by March 2026

SWARAJ BAGGOMNKAR
Mumbai, August 29

WITHAVISIBLY improved sup-
ply situation at aircraft manu-
facturer Boeing, low-cost airline
Akasa Air is aiming to close the
year with an expanded fleet of
40 aircraft. The Mumbai-based
airline had ended FY 25 witha
fleet of 27 Boeing 737 jets.

“The supplies have eased
quite a bit and we are getting
deliveries regularly now. We are
looking at a total of around 40
aircraft bytheend of FY26,"said
a companysource.

Takingits first flightin 2022,
Akasahascompleted threeyears
in service in August. Its aircraft
induction pace has already sur-
passed that of current market
leaderIndiGo,whichhad 24 air-
craft inservice in the first three
years of its operation.

“Weare at 30 aircraft today,”
Vinay Dube, founder and CEOQ,
Akasa Air, told FE in an interac-
tion thoughdeclining toprovide
aircraft induction guidance for
theyear.

“But we can say confidently
thatwe have a strong relation-
ship with Boeing and they con-
tinue to deliverto ourexpecta-
tions," Dube added.

Boeing has been under
intense scrutiny of its regulator
since the past several months
after multipleincidents of non-

FINANCIAL EXPRESS

READ TO LEAD

EASING SUPPLIES

VINAY DUBE,

B The Mumbai- | FOUNDER & CEO, AKASA AIR

based airline had

ended FY25 ‘ We have got just short

w';‘ afleetiaf of 800 pilots, which is
sl | plenty for not

737 jets | just the

B Akasa's fleet | mTheairline | mitwill start existing fleet

entirely comprises | has added flying in and but for the

the B737s in three out of airports growth that

single aisle, the destinations = of Navi Mumbai

economy class this year and Noida in a we foresee

configuration ' sofar few months

compliance in manufacturing
processes. This substantially
impacted delivery schedules of
the planes to its customers,
throwing their market expan-
sion plans in disarray.

Unlike rivalslike IndiGo and
Air India Express, which have
Airbus short-haul planes in
inventory,Akasa’s fleet entirely
comprises B737sin singleaisle,
economy class configuration.

Itsfleet grewbyjust 3 planes
inFY25 fromatotalof 24 planes
in FY24. The faster pace of new
aircraft inductionin FY26com-
pared to FY25 has made up for
the muted pace markedin the
previousyear.

When asked to provide a
review of the pace of new air-

Sat, 3@ August 2825

craft induction, Dube said, “It is
not better or worse because we
hada plan to reach 20 planes.
Afterthat theplanwastohavea
slightlylowergrowthrateforthe
next two years and then starta
greater delivery sireak. We are
more or less on that plan.”

"Compared to earlier, we
have a lot of comfort now for
long-term planning,” Dube said.

With the pace of plane sup-
plies back on track, Akasa is
upping the speed of route
expansion.Theairlinehasadded
three destinations - Darb-
hanga, Kozhikode, Phuket — this
year so far. It will start flying
from Navi Mumbaiand Noida
airports ina few months bring-
ing the count to five.

https://epaper.financialexpress.com/c/78052030

In September 202 3, Akasa
facedapilotshortage,leading to
curtailed flight operations. Since
then the airline has stepped up
recruitment and is nowsitting
onasutficient pool of pilots.

"We have got just short of
800 pilots which is plenty for
not just the existing fleet but
forthe growth that we foresee.
Most of the pilots are logging
(flying) hours already. 100%
of the strength will start log-
ging hours in the next 90
days,” Dube added.

INDRAPRASI

Ragd Office: IGL Bhawze, Plof Mo A Cos

Notica ks heraby given thal, the 26th A

=



Corporate Communications Directorate

FREE PRESS JOURNAL MUMBAT 48 AT 2005

IndiGo Surat-Dubai flight
makes emergency landing

Plane reports engine fault; disaster averted

FPJNews Service
AHMEDSEAD

Over 150 people panicked
when Surat to Dubai IndiGo
flight on Tuesday reported a
engine fault and made an
emergency landing at Ahm-
edabads Sardar Vallabhbhai
Patel International Airport. It
was due to the pilot’s decision-
making, a potential disaster
was averted.

IndiGo flight 6E-1507, whi-
ch departed from Surat Inter-
national Airport in the morm-
ing, developed technical trou-
ble mid-air. Alrline officials
confirmed when the flight
was cruising, a problem arose
in its engine’s performance.
“The safety of our passengers
is our wp priority. The pilot
followed all smndard operat-

o

=
18
E
:
=
b =
]
o
o«

fear on people’s faces. It was
only after the plane touched
down safely in Ahmedabad
that we fnally breathed a
sigh of relief;” said, a passen-
ger travelling to Dubai for
business.

Evewitnesses said the
landing was smooth despite
the emergency situation, and
all passengers disembarked
safely. Alrport officials con-

sengers were transferred and
resumed their journey with-
out further delmy:

The incident again raises
questions about the frequency
of technical issues in Indlan
aviation, even as passenger
traffic continues to grow.
Experts pointed out that
quick thinking and technical
expertise of pilots play a cru-
cial role In ensuring safety

ing procedures and landed firmed there were no  during such emergencies.
the aircraft safely in Ahmeda-  injurles. Former aviation safety
bad!” a spokesperson said. Following the emergency officer asking anonymity

As news of the technical
glitch spread among passen-
gers, panic and fear ok mver
the cabin Some were seen
praying, while others called
relatives once they were
informed of the diversion.

“Everyone was tense. The
crew kept telling us not to
panie, but you could see the

landing, IndiGos engineering
team immediately began
inspecting the aircraft o
determine the root cause of
the engine fault. While the
investigation is underway, the
airline arranged for an alter-
nate aircraft to ransport pas-
sengers to Dubal.

By late afternoon, the pas-

said, ““What happened on
this Surat-Dubai flight high-
lights the unpredictability of
technical faults. But it also
shows why training and pre-
paredness of pilots are vital
The captain® decision to
divert immediately was the
right call and prevented a
possible tragedy.”
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Flight satety regulation
needs reform at the top

From financial and
administrative autonomy
to hiring practices, there
are many areas where
DGCA needs a serious
rethink

ost the Air India crash in

June, India’s civil aviation

regulator, the directorate

general of civil aviation

(DGCA), the airlines it reg-

ulates, and their safety
practices, have all been facing
intense public scrutiny in Parliament
and in the media. Every minor devel-
opment in the civil aviation sector is
now being dissected, leading to para-
noia creeping into the minds of the
ordinary flyer.

Recently, on a flight from the
national capital to Goa, a woman
seated next to me prayed for such a
long time at take-off that I thanked
her for praying on behalf of both of
us. Ever since she saw the video of
the June crash, she said, she prays
harder than she did earlier upon
boarding an aircraft — which, she
added, is thankfully not often. In a
gesture of warmth one comes across
while travelling in India, she insisted
on sharing some of her homemade
food with me.

Thanks to the enhanced scrutiny,
two things have become very clear:
One, the functioning of DGCA needs
a dramatic overhaul, which this
writer has thoroughly discussed in
these pages even before the accident.
And two, airlines need to adopt a

more proactive approach to viola-
tions and transgressions by their
staff, many of which are a direct
threat to passenger safety, as high-
lighted in reports of the Aircraft
Accident Investigation Bureau
(AAIB).

A recent report on safety by the
parliamentary standing committee
on civil aviation makes a slew of rec-
ommendations. Many of the sugges-
tions have been highlighted by the
media in the past, but have been
water off a duck’s back as far as the
authorities are concerned. Coming
against the backdrop of the June
catastrophe, and from a parliamen-
tary committee, the public may yet
hope that the recommendations will
be taken more seriously by
the powers that be.

While many of the
reforms suggested have
merit, [ will highlight two
that should have been
undertaken long ago.

The first is setting up an
independent civil aviation
economic regulatory author-
ity. With flyer numbers
swelling (domestic air passenger
traffic declined 2.94% in July year-
on-year, presumably because of the
Ahmedabad crash), and in the
absence of an authority looking after
the interests of passengers, DGCA is
pulled into managing/solving every
controversy/problem, big and small,
affecting the sector — from rising
fares to passenger misbehaviour,
delays to operator transgressions.

It has willy-nilly become the
nation's favourite punching bag for
allills afflicting the sector — a safety

Anjuli
Bhargava

threat in itself, given that the body in
charge of keeping flying incident-
and accident-free is perpetually dis-
tracted by matters unrelated to it.

As someone who has observed this
space for over 25 years now, | main-
tain that we need to start from
scratch and establish a brand new
regulator rather than trying to
reform the existing one.

The report prescribes full admin-
istrative and financial autonomy for
DGCA — which, at 85%, has a far
lower International Civil Aviation
Organisation (ICAO) audit score than
peer organisations in the US, UK or
UAE (all well above 90%). This, the
report says, will allow it to fill the
shortage of critical technical staff —
DGCA is presently function-
ing with just 50% of its tech-
nical staff requirement —
and upgrade the technology
it uses, in keeping with
today's needs.

The second is rethinking
the regulator's personnel
requirements and hiring
practices. While this article
cannot highlight all the sub-
optimal practices being followed by
the regulator, let me delve into one:
the sad history of one of the most
critical positions at DGCA, the flight
operations inspector (FOI). FOIs keep
review operations of the airlines
from a safety perspective.

Unable to find talent ready to join
on the government's terms and
remuneration, DGCA, decades ago,
started inducting senior command-
ers from Air India and Indian Air-
lines on “secondment” from the then
government-owned airlines. These

The safety regulator needs to be headed by a highly experienced and

technically qualified individual for its culture to change.

commanders were paid by their air-
lines but were deputed to the safety
regulator to aid with inspecting flight
operations.

This perhaps explains why they
were often found batting on behalf of
their airlines rather than the regula-
tor. It was only after the US Federal
Aviation Authority (FAA) down-
graded India in 2014 that DGCA
started paying the salary of these
commanders. Even so, most perks
such as flight tickets, insurance, and
other benefits still come from the air-
line from which they are “on lien” to
the regulator.

Even the airline’s top managers —
despite the clear interest in continu-
ing with the status quo — can see the
flaws in the present system and
argue that DGCA needs to offer these
inspector-commanders a package
that exceeds market remuneration

BLOOMBERG

by a wide margin and, ideally, have
them on its rolls, with fixed tenures.
With the better work-life balance
such a job can offer, many will apply,
and the regulator will get the best of
the pick, who can then work free of
biases.

But before we take this plunge or
others that are needed, we need to
start at the very top to correct
recruitment practices that have
remained deeply flawed for decades.
The safety regulator needs to be
headed by a highly experienced,
technically gualified, and incorrupti-
ble individual for its culture to
change.

It might be a cliché but change
truly must begin at the top.

Anjuli Bhargava writes about govern-
ance, infrastructure, and the social sec-
tor. The views expressed are personal
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DGCA extends Indigo’s Turkish
Airlines lease deal by 6 months

Neha LM Tripathi

letters@hindustantimes_com

NEW DELHI: The Directorate
General of Civil Aviation
{DGCA) has approved a six
month extension for IndiGo to
operate two Boeing 777-300ER
aircraft on damp lease from
Turkish Airlines, according to a
circular issued by the aviation
regulator.

The fresh authorisation,
issued on August 26, allows the
airline to operate the twin-aisle
jets until February 28, 2026,
subject to stringent conditions.
The move comes months after
the DGCA, in May, provided a
final extension till August3lto
operate these aircraft.

The two wide-body aircraft,
registered as TC-LKD and
TC-LKE, were initially leased
for operations between India
and Turkey. Their authorisa-
tion, originally valid till Febru-
ary 2025, had already been
extended twice; till May 31 and
then till August 31 this year.

THE AVIATION
REGULATOR SAID
THE EXTENSION IS
INTENDED TO GIVE
THE AIRLINE
SUFFICIENT TIME
TO MAKE
ALTERNATIVE
ARRANGEMENTS

The extensions came amid
strain in ties between India and
Turkey, with concerns raised
over the latter's ties with Paki-
stan and its support to Islama-
bad after the terror attack in
Pahalgam in April and during
Operation Sindoor launched by
Indian forces subsequently.

The DGCA letter, addressed
to IndiGo's accountable man-
ager (CEO Pieter Elbers), speci-
fied that this six-month exten-
sion is intended to give the air-
line sufficient time to make
alternative arrangements.

Indigo may consider getting

these or other suitable aircraft
on dry lease and operate the
same on their AOC (Air Opera-
tors Certificate), the DGCA cir-
cular, which HT has seen, said.
“Beyond this extension, IndiGo
may either operate the India-
Turkey route with their own
aircraft or any other wet/damp
leased aircraft compliant with
requirements...” the circular
said.

“This extension of six
months is more than adeguate
for IndiGo to make other suita-
ble arrangements, and no fur-
ther extension would be con-
sidered for these wet/damp
lease operations,” it added.

In a statement issued on
Thursday, IndiGo said, “... [the]
approval comes at a crucial
time and will help mitigate
losses to the Indian aviation
due to geopolitical restrictions,
and greatly benefitting Indian
travellers during the peak
travel season by ensuring a
seamless, direct connection to
Istanbul and points beyond.”
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Domestic air traffic

falls 2.9% YoY in July
after Al-171 crash in Guj

Neha LM Tripathi

letters@hindustantimes.com

NEW DELHI: India's domestic air
passenger traffic declined 2.94%
year-on-year in July to 12.6 mil-
lion, marking the first drop since
the pandemic, which coincided
with the weeks that followed one
of the country’s deadliest air
crashes in three decades.

Indian airlines carried 12.9 mil-
lion passengers on domestic
routes in July last year. The last
time where was a year-on-year
drop for a month was in February
2022, when the Omicron variant
of Covid-19 broke out and led to
L.69% contraction.

Cumulative traffic for January
to July, however, grew 5.9% year-
on-year to 97.78 million, accord-
ing to Directorate General of Civil
Aviation (DGCA) data. Air India
Group, which has the second-

INDIAN AIRLINES
CARRIED 12.9
MILLION
PASSENGERS ON
DOMESTIC ROUTES
INJULY LAST YEAR

largest number of seats, regis-
tered the biggest drop, with traffic
falling to 3.31 million passengers
in July from 3.69 million in June.

On June 12, Air India flight 171
crashed shortly after takeoft from
Ahmedabad, leading to the
deaths of 260 people. To be sure,
the airline had slashed capacity
by 5% due to increased checks on
many of its planes in the after-
math of the incident. The decline
reduced Air India’s market share
from 27.1% to 26.2%, while its load
factor dropped from 8L5% to
78.6%.
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IndiGo gets six-month extension to
operate two Turkish Airlines planes

“The six-month extension to IndiGo lo operale leased
Turkish Airlines planes comes with certain conditions’

MUMBAI/NEW DELHI:
Aviation regulator DGCA has
granted a six-month extension
to IndiGo on damp leasing of
two Boeing 777 aircraft from
Turkish Airlines, sources said
on Thursday.

The surprising development
comes less than three months
after the Directorate General
of Civil Aviation (DGCA) in
May provided a one-time final
extension of three months
till August 31 to IndiGo for
operating the Turkish Airlines

Currently, IndiGo is
operating 2 B777-
300 ER aircraft
under damp lease
from Turkish Airlines

aircraft and had also asked the
carrier not to seek any further
extension.

The DGCA move had
come against the backdrop
of Turkiye backing Pakistan

and condemning India's
strikes on terror camps in the
neighbouring country in May.

The sources on Thursday
said the regulator has granted a
six-month extension to IndiGo
for operating the leased planes
from Turkish Airlines with
certain conditions.

Currently, IndiGo is
operating two B777-300 ER
aircraft under damp lease
from Turkish Airlines, and the
current lease is to expire on
August 31. PTI
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Over 250 flights hit as
airlines issue advisory

EXPRESS NEWS SERVICE i New Deliyl

HEAVY rain in the Capiial on Friday morning disrupied Dight
aperations &t Ind ira Gandhi Internat ional (IGT) Alrport, leading
to delays in neardy 250 departures and arrivals. The averoge delay
wins reconded &t around 30 minutes, airport oficlak said.

The impact of the weather became more pronounced aer 9am
when departume boards showed aseries of delayed Mights across
terminals. “The sverage delay of affected Dights was about hall
an hour, though some de partures were pushed back by longer
durations,” an alrport official sakl. Passengers also faced raflic
snarks on arterial routes leading to the airport. Vehicles moving
through Dhaula Kusn and RE Puram reportad long queuss, whils
stretches near Ulasnbaatar Road were briefly waterlogped

Alrlines issued advisories thronghout the morning Urging pas
sengers to plan their travel with the city's weather and tmffie situ
ation In mimd, IndiGo issued a statement saying, “Delhi's traffic
has been badly affected due to heavy mins Passengers are advised
to plan thelr travel in advanee and Keep checking fight relatoed
uplates on our website or mohile app,” The aidine &lso assured
that itsairport staff were aeailable round the dock to assist travel
lers, Alr Indla and Spleedet lssued similar advisarkes on soclal mae
dia platforms, asking passengers to check status of their flights
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INDIGO AIRLINE HITS
AN AIR POCKET

PIONEER NEW3 SERVICE
W Mew Delhi

The IndiGo stock ruled below 5,300 in
mid-June. And then it rose. Its Q1 FY26
results were not good. But the stock kept
maoving northwards, and crossed #6,150 by
August 20. Experts were surprised about
the contradiction. No turbulence, but a
smooth upward ride. The stock looked
stable with the pilots (management) in

tive on the aviation sector due to antici-
pated start-up of new airports in Delhi and
Mumbai by Q2 FY26, and a dip in oil price....
IndiGo's Pratt & Whitney engine-fitted fleet
is already starting to retumn to operations,
which would help control non-fuel cost.”
The higher depreciation expenses are
due to factors that will help the airline in
the future. It rose because IndiGo is
adding more aircraft on finance lease, as
compared to operation lease.

complete control of the Aight. It outper-
formed the indices. Then it hit an air

pocket. The share price dived. On August
26 and 28, when the indices came down
sharply, the Indigo fall was deeper.

Comtpared to the closing price on AUgust
25, the aifdine stock plummeted by almost
400, or more than 6.5 per cent. In com-

arison, the two main indices were down
two per cent each. When the company’s
flight seemed bad, the stock rose. When
the economy faltered due to various
reasons, the stock sank more than expect-
ed. What is happening in IndiGo? What are
the investors thinking? What explains
the erratic behaviour of the stock?

In the first case, future expectations
explain the opposing link between the
quarterly performance and stock price. In
the second instance, immediate implica-
tions describe what happened to the
stock. Accarding to a report by a broker-
age house, the airline’s “passenger volume
decelerated to 12 per cent as a result of the
temporary airspace closure in north India.*
It added that "reported PAT (profit after tax)
- [was) down 20 per cent YoY on 10 per
cent lower RASK (Revenue per Available
Seat-kmiy), 37 per cent higher depreciation
cost and £1.5 billion forex loss.”

But the brokerage house was enthusi-
astic aboot the future. “We remain posi-

“Based on the stahle Airbus delivery
trend, and anticipation of grounded air-
craft tuming operational, expect IndiGo to
fetch lucratve time-slots at the upcoming
airports near Delhi and Mumbai (as and
when they turm operational). IndiGo has
reduced its fleet size in the past two guar-
ters as it is returning its high-cost damp-
lease fleet. and replacing these with
upcoming delivery from Airbus, which
could help control non-fuel cost,” the
report explains. Thus, the brokerage house
kept a ‘'buy’ on the stock, and enhanced the
target stock price in the future from
6,500 to nearly 6,900,

Sofar so good. So, what happened in the
past two trading sessions? A few days ago,
a news report revealed that the former co-
opwner of IndiGo, Rakesh Gangwal and his
family, which had a public spat with co-
founder, Rahul Bhatia, had decided to sell
more siakes they owned in the airine.
They had done so since 2022, when the
fight happened. But this time, as Gangwal
family stock was expected to go below five
per cent. the sentiments turmed negative.

For some inexplicable reasons (remem-
ber, Gangwal exit is good news as there will
be no more tussle related to ownership),
the stock went down. Maybe, there is some
other story hidden there. Watch this space
for more news and analysis on the airline.
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India turns used cooking o1l nto
sustainable aviation fuel

SUMAN
BOSE

India is witnessing a transformative move-
ment as used cooking oil (UCO). edible oil
wastes, and mill effluents are repurposed into
Sustainable Aviation Fuel (SAF), marking a sig-
nificant stride towards cleaner and greener
aviation.

This innovation, which converts kitchen dis-
cards and industrial effluents into high-value
jer fuel, is rooted in the nation's commitment
to climate goals and the vision of a circular
BCONomy.

Why India Needs the Transition

India's aviation sector is expanding rapidly,
fuelling an ever-growing demand for jet fuel
and contributing to greenhouse gas emissions.
With the government setting a phased SAF
blending mandate-beginning with a one per
cent SAF requirement in jet fuel for interna-
tional Rights by 2027 and rising to two per cent
by 2028-the push for sustainable alternatives
is both urgent and strategic.

UCO, which is otherwise a pollu-
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ecanomic opportunity ar hand.

tant if improperly disposed of, is fr [ The system's circularity lies in
emerging as an ideal feedstock. L!]f .-p'ﬂ“fﬂ’ its closed-loop logic-oil used for
Repurposing such waste meets EATTIEELTEE frving in kitchens ends up power-

dual policy goals: reducing import
reliance on crude oil and tackiing the mount-

ing environmental burden of edible oil dispos-
al.

Circular Economy: Maximising

Economic Value

The conversion of UCO and edible oil wastes
into SAF exemplifies economic circularity.
Instead of being dumped in landfills or
sewers, restaurants and food companies
now see value in selling used oil for biofuel
production.

Example from leading refiner Indian Oil
Corporation {I0C) who have established
supply chains, collecting UCO from commer-
cial kitchens, hotels, and mill effluents, and
then refining it to jet-grade standards at
advanced facilities.

The Panipat refinery, set to start Commer-
cial SAF production by December 2025 with
a capacity of 35,000 tonnes annually, is a tes-
tament to India’s green aviation ambitions.

Such facility not only produces certified 5AF
but also creates new jobs in waste aggrega-
tion, logistics, refining, and technology devel-
opment. The UCO market in India could
reach 53 billion, underscoring the substantial

ing aircraft, unlocking new
revenue for waste generators, reducing the
cost of waste management, and fostering a
financially sustainable biofuel ecosystem.
Moreover, bio refineries with integrated pro-
cessing capabilities can drive further efficien-
cies and enable co-processing of multiple
waste streams, such as other edible oil
wastes, animal fats, and agro-industrial efflu-
ents.

Positive Impact on Environment

SAF made from UCO and mill effluents deliv-
ers dramatic environmental benefits. Lifecycle
greenhouse gas emissions can be slashed by
up to B0 per cent compared to conventional
jet fuel, helping airlines sharply reduce their
carbon footprint and comply with internation-
al standards like CORSIA (Carbon Offsetting
and Reduction Scheme for International
Aviation).

Additionally, the diversion of edible oil
wastes prevents pollution of water bodies and
land, curtails illegal reuse (which is haz-
ardous to public health}, and mitigates land-
fill pressure. Compared to fossil jet fuel, SAF
embodies a "closed carbon cycle®: the C0O?
released by buming is recaptured during crop

=i

growth or waste production, framing SAF as
a comerstone in India's net-zero by 2050 ambi-
tions.

The Road Ahead

India’s journey from frying pan to flight is just
beginning, with policy, industry, and technol-
ogy aligning at a critical moment. By leverag-
ing waste oil and effluents for SAF through
innovative refining, India can convert a dis-
posal challenge into an export opportunity-
especially as Europe and global airlines
increase SAF uptake. Continued RED to
improve feedstock collection and conversion,
digital tracking for supply-chain sustainabil-
ity, and government incentives will be crucial
in scaling up.

With aviation sustainability now a glohal
imperative, India’s leadership in the UCO-to-
SAF transition signifies not only an environ-
mental leap but also a path to economic
resilience and energy security. The future is
clear: yesterday's waste, if collected and
processed wisely, can fuel tomorrow’s flight
towards green skies.

The writer is President and Co
Founder — GresnSource © caitypioneer
Energy Pte Lid (Singapore) (@8 amye i yPinaeer

am Co Founder of GaFar
Advisory & Investments Pte @ dailypioneer
Lid
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Delhi Airp

TODG HETWORK
NEW DFLH -
The Delhi Airport authoritics
issued a passenger advisory
wn Friday, followdng o weath-
er forecast of inclement con-
dhitions in thenational capital.

“Asper the Indian Meteo-
rological Department’s fore-
casl, inclement weather con-
ditions areexpected in Delhi
Howvever, flight operations at
Dhelhi Adrport are currenily
normal, For the latest fight
information, passengers ane
advized to contact their re-
spective airines,” the Delhd
Adrport said in the passenger
advisory on X,

The India Meteorologi-
cal Departmient (IMD) has
izsued an orange alert for
ool of the zones, including
Creniral East, Southand New
Delhi.

According (o the IMD,
mioderate minfall is expected
acrossseveral parts of Delhi
over the next 2-3 hours.

The weather agency has
arvised the residents fo stay
indoors, donot take shelter
under trecs or weak struc-
tures et They havealsobeen
advised tochecl road Atraffic
comditions, Travelersare ad-

1GI Airport, Delthi ANI

visedd toearry anumbrellaor
a raincoat with them,

Meanwhile, rainfall lashed
severn] parts of Delhi today,
hringing respite from the
humid weather.

Earlier in the weelk, Delhi
expericneed heavy mminfall,
Inshing several partsof the
TeLiL

According to the IMID's
forecast on August 28, “Tso-
lated heavy rainfall ikely to
continue orver Uttarakhand,
Himachal Pradesh, East
Rajasthan during next 7
days: Jammu & Kashmir,
Punjab, Harvana during
August 29-September 2:
West Rajasthan on August

ort issues advisory

30-31: Wiest Uttar Pradesh
during August 31-5eptem-
ber2; East Uttar Pradesh on
September 1-2 with isolabed
very heavy rainfall very
likely over Uttarakhand
on Aupust 26-29, Seplem-
ber 1-2and East Hajasthan
on August 31" “Light/mod-
erale rainlall at most/many
plares over Northwest [n-
dia and accompanied with
thunderstorm & Lightning
likely over Uttar Pradesh,
Himachal Pradesh on Aun-
wust 28: West Rajasthan on
Aurgrust 28-2%; famnnmua-Kash-
nir-Ladalch, Gikrit-Baltist aiv-
Muzzaffarabad, Uttarak hand
during next ¥ days.
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Over 250 flights hit as rain pounds Delhi-NCR

PIONEER NEWS SERVICE
B Mew Dalhi

Rain lashed several parts of
Dethi and the surrcunding
Mational Capital Region
[NCR} on Friday morming,
causing widespread water-
logging and traffic snarls in
several areas. Flight opera-
tions were also hit at the
Delhi airport, with as many
as 209 departures and <3
arrivals witnessing delays
till 2 pm, as per
Flightradar24 website.
Between 830 am and
11.30 am, the city's primary
weather station at
Safdarjung recorded 56.2
mum of rainfall, while Lodhi
Road logged 34.8 mm and
Aya Nagar 11.8 mim, accord-

ing i} the India
Metearological Deparument
(IMD] data.

Commuiters in the nathon-
al capital faced heavy traffic
jams on several major
stretches on Friday moming
after a spell of rain. Traffic
was affected on the Delhi-
Noida-Direct (DND] Myway,
Mathura Road, Vikas Marg,
ITO, ISBT, Geeta Colony,
sarai Kale Khan, Pragati
Maidan, Mehrauli-Badarpur
road, Akshardham, Rohtak
Road, Peeragarhi Road,
Delhi-Jlaipur Highway,

Madhuban Chowlk, ME Road,
MG Road, Dhaula Kuan, ITO
and Rajaram Kohli Marg,
an official of the Delhi Traffic
Police said.

A long queue of vehicles
was also reported from
Badarpur to Ashram,
causing major inconve-
nience o office-goers and
school buses. Vehicles
moved at a snail's pace,
with Commuters expressing
their anguish over the traffic
jam on social media.
Other areas in the capital

that reported waterogging
and traffic disruptions
include Panchkulan Marg,
Mathura Road. Shastri
Bhawan, RK Puram, Moti
Bagh, Mehrauli-Gurgaon
Road, Nehru Place, East of
Kallash, and Kidwai Nagar.
“What's with the snail-
paced traffic on NHS o
Dedhi? Even ambulances are
struggling to move an inch
further,” a commuter said.
Another commuter
wrote that they have been
stuck im massive traffic from

the Badarpur fyover to the
Sarita Vihar metno station.
“It took me more than an
hour to cover four kilome-
tres, and now there is no
movement for 30 minupes,”
he added. A motorist said
that he witnessed major
waterlogging ar AIIMS
Chowk erossing bringing
traffic to a standstill amid
heavy rains. Many also
shared wisuals of wehicles
wiading through knee-deep
waterlogged roads in
several parnts of the city.
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INDIGO AIRLINE HITS
AN AIR POCKET

PIDMEER MEWS SERVICE
B Mew Dol

The IndiGo stock ruled below I5300 in
mid-june. And then It rose. lts Q1 FY26
resulis were not good. But the stock kept
moving northwards, and crossed 76,150 by
August 20, Experts were surprised about
the contradiction. No turbulence, but a
smooth upward ride. The stock looked
stable with the pilots (management) in

tive an the aviation sector due to antici-
pated start-up of new alrports in Delhi and
Mumbal by Q2 FY26, and a dip In oll price....
IndiGo's Pratt & Whimey engine-fitted fleet
is already starting to return to operations,
which would help control non-fuel cost.”
The higher depreciation expenses are
due to factors that will help the airline In
the future. It rose because IndiGo is
adding more aircraft on finance lease, as
compared to operation lease.

complete control of the fiight. It outper-
formed the Indices. Then it hit an air
pocket. The share price dived. On August
26 and 28, when the indices came down
sharply, the Indigo fall was deeper.

Compared to the closing price on August
25, the airline stock plummeted by almost
7400, or more than 6.5 per cent. In com-
parison, the two main indices were down
by two percent each. When the company's
flight seemed bad, the stock rose. When
the economy faltered due to various
reasons, the stock sank more than expect-
ed. What is happening [n IndiGo? What are
the invesiors thinking? What explains
the erratic behaviour of the stock?

In the first case, future expectations
explain the opposing link between the
quarterly performance and stock price. In
the second Instance, immediate implica-
tions describe what happened to the
stock. According o a report by a broker-
age house, the airline's *passenger volume
decelerated to 12 per cent as a result of the
temporarny alrspace closure in north India
It added that “reported PAT (profit after ax)
-~ [was} down 20 per cent YoY on 10 per
cent lower RASK (Revenue per Available
Seat-km), 37 per cent higher depreciation
costand 1.5 billion forex loss.”

But the brokerage house was enthus|-
astic about the future. “We remain posi-

“Based on the stable Alrbus delivery
rend, and anticipation of grounded air-
craft turning operational, expect IndiGo to
fetch lucrative time-slots at the upcoming
airports near Delhi and Mumbal (as and
when they tum operational]. IndiGo has
reduced lts fleet size in the past two quar-
iers as it is returning its high-cost damp-
lease fleet, and replacing these with
upcoming delivery from Alrbus, which
could help control non-fuel cost,” the
report eéxplains. Thus, the brokerage house
kept a 'buy’ on the stock, and enhanced the
target stock price in the future from
76,500 (o nearly T6.900.

So far so good. So, what happened in the
past two trading sessions? A few days ago,
a news report revealed that the former co-
owner of IndiGo, Rakesh Gangwal and his
family, which had a public spat with co-
founder, Rahul Bhatla, had decided to sell
more siakes they owned in the airline.
They had done so since 2022, when the
fight happened. But this time, as Gangwal
family stock was expected to go below five
per cent, the sentiments turned negative.

For some inexplicable reasons (remem-
ber, Gangwal exit is good news as there will
be no more tussle related to ownership),
the stock went down. Maybe, there is some
other story hidden there. Watch this space
for more news and analysis on the airline.

29 AUGUST 2025
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IndiGo stake sale

B NEW DELHI: IndiGo pro-
moter Rakesh Gangwal’s
family trust on Thursday
sold a 1.3 per cent stake
in the country’s largest
alrline for ¥2,933 crore
through open market
transactions. rm
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Surat-Dubai
flight diverted
to Ahmedabad

Ahmedabad: An IndiGo
flight from Surat to Dubai
was diverted to Sardar Val-
labhbhai Patel Internatio-
nal Airport in Ahmedabad
on Thursday after a techni-
cal snag was detected mid-
air, prompting the pilot to
carry out a precautionary
landing.

Flight 6E-1507, carrving
over 150 passengers, took off
from Surat International
Airport when the crew noti-
ced an issue in the perfor-
mance of one of its engines
while flying over the Arabi-
an Sea. The pilot immediate-
ly alerted Air Traffic Cont-
rol (ATC) and sought per-
mission to divert to the nea-
restairport.

The aircraft landed safe-
Iy in Ahmedabad, averting
what could have been a ma-
jor mishap. “While the air-
craft is undergoing necessa-
ry maintenance checks befo-
re resuming operations, an
alternative aircraft was pro-
mptly arranged to complete
the journey. The flight lan-
ded in Dubai at around 1335
hrs, local time. We regret the
inconvenience caused to our
customers and made all pos-
sible efforts to minimise it,
including offering meals
and refreshments,” IndiGo
said in a statement.

Following the landing,
IndiGo’s engineering team
began inspecting the affec-
ted aircraft. tnw
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SpiceJet flightmakes emergency landing

SR IAGAR, ARGUSTZH
A SpiceJet fight from Delhi
to Sonagar requested an
emergency landing at Srina-
gar Airport on Friday after
experiencing a “pressurise
tion problem,” officials said.
A senior adrport official in
Stnagar told The Trbune
that fhght number 5G 385,
carrying over 205 passen-
gers—nduding four
infants—and  seven  crew
members, reported an emer

gency situation mid-light
Originally  scheduled  to
depart in the morning, the
flight was delayed andeventu-
allly ook off' from Delhi Abrport
at around 125 am, landing
safedy in Srinagar at 3.27 pm
Officials stated that the
pilot issued a “Mayday” call
to Air Traffic Control aftert he
aireralt experieneed adrmopin
cabin pressure. A full emer
geney wasdeclared at the ate
port, and all response teams

were actvated.

‘Although  the aircraft
eventually regained cabin
pressure, the oxveen masks
had deploved sutomatically
a5 a precaution” an airport
official said, adding that the
aircraft has snce been
grounded for inspection
Fortunately, the (ight land-
ed safely amd no medical
aszstanoe was requested by
any of the passengers or
crew members. — OC
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