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Dabolim airport slips

out of India’s top
10 busiest airports

THE GOAN | NETWORK

VASCO

Goa's Dabolim Airport has
slipped out of the list of In-
dia's top 10 busiest airports in
terms of domestic passenger
traffic for April 2006, amid a
wider decline in the state's
overall air passenger move-
ment during the first four
months of the year.

According to data released
by the Airports Authority of
India (AAl) and compiled by
aviation platform Network
Thoughts, Dabolim Airport
had handled s5,08785 do-
mestic passengers in March
2026, briefly securing a place
among the country's top 10
busiest airports.

However, the airport failed
to retain its ranking in April

after passenger traffic de-
clined, allowing Guwahati
Airport to enter the top 10 list
with 5,24 002 domestic pas-
sengers. Major metro airports
including Bengaluru, Mumbai
and Delhi continued to dom-
inate the rankings with the
highest passenger movement
across the country.

The latest figures come at
a time when Goa's overall air
passenger traffic has recorded
a significant fall between Jan-
uary and April 2026.

Data from the Ministry of
Civil Aviation showed that
total passenger traffic in Goa
dropped from 1182316 pas-
sengers in January to 8,61,254
passengers in April, reflecting
a decline of 3,21,062 passen-
gers or around 27.2 per cent
within three months.



AHQPLH{FS£UJIFN3RYT¥EJFiNLHﬁu

Corporate Communications Directorate

AMAR UJALA DELHI 30 MAY 2026

I TE o 37 HIEH @l S oSt st

el TeRaE o i g 21 ot et eRITTH dek A Ffen wrmRe’

A A Ragllr

TR « H # | e
ofgss Fm frfeEm alw . ¥
A T S £ mmmm@mm@mﬁmmﬁﬁylm DA e s o
3| s wOE W w1 T foen R e uwmen,  fafee ot i 9 ww ﬁ'ﬂﬁrﬂtlﬂmﬁhmﬂ’f
T T A ST A T OEwraa Wi gamer, e s T T T frue-Tm A
FEE F A ¥ fm fm- dew dn aifEtE a9 2 i ey aliee: wiismiouwdiersfime g
2 vEHiCEE ot foen WirETmEdEm i w R e Oun |hEe (TEEn) o auEdE owiE-ed aiviwee
I T ot w0a 10 ol F wed ww wgt sl (89 sl e @@ oM T
e fown dEm-  amgE, A mm w iR, s A Am ) ow e 0 B oiftfter fiE Wi amlEn o=
e O A ORwE € e T wee oin veEE O i aeem, e, e, OO s

T TGRS B WA SRR
% & Ton T,
Fd T fmi S
iR e e e C

Tea) feret sl fomet

o

PRy

mmrrmqﬁzhfné‘-;




AlR

F=r=s

PORTSAUTHORITY OF INDIA

Corporate Communications Directorate

BUSINESS STANDAED

DELHI

20 MAY 2026

Delhi airport sets up
integrated weather
intelligence system

Delhi airport has set up an
integrated weather intelli-
pence system that has the
capability to detect and pro-
vide real-time alerts for fog,
turbulence and other critical
aviation hammnds.

The Ministry of Scence &
Techinology and THAL inauguir-
ated “SEYCAST, the country's
first  integrated aviation
weather intelligence and now-
casting facility at the airport.

Delhi Intermational Airport
Lid{DIAL}, which operatesthe
airport, =aid the system
enables continuous, real-Hme
monitoring of critical atmos-
pheric parameters, including
temperature and homidity
profiles, water vapour density,

cloud ligquid water content,
wind speed and direction, ver-
tical wind structures, and
near-surface high-resolstion
wind ohservations.

The systemn combines a
Radar wind profiler, Micro-
wave Profiling Radiometer,
SODAR (Sonic Detection and
Ranging), and Automated
Weather Stations (AWS) to
deliver high-resolution wind
and thermodynamic profiling
of the atmosphiere.

SEYCAST can  assess
atmospheric conditions from
the surface up to nearly 10
Kilpmetres  altitude  for
thermodynamic profiling and
several kilometres for wind
ohservations. M
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GMR Airports
posts 3400 cr
profitin Q4

GMR Airports Ltd (GAL) has
swung into the black, posting a
profit of 40048 crore in the
three months ended March
2026, driven by an expansion
in operations. The airports
operator had incurred a loss of
25266 crore in the year-ago
period. In the fourth quarter of
the 2025-26 financial year, total
income climbed o ¥4,04200
crore from T2.97676 crore in
the same period a year ago,
according to a regulatory filing.
The company also posted a
profit of ¥472 crore for the fis-
cal ended March 2026, mark-
ing the first time It has
recorded full-year profitability
in more than a decade.  -FT1
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Union minister Jitendra Singh
unveils SkyCast’ Friday. weos

DELHI AIRPORT
GETS COUNTRY'S
FIRST 'SKYCAST'
TO AID PILOTS

Aaditya Khatwani
aatitya khatwars @hindus Lan limed.com

NEW DELHI: Union minister for
science and technology Jitendra
Singh Inaugurated the country’s
first “SkyCast™ system at the
Indira Gandhi International
(IGI) Airport on Friday. The
advanced weather intelligence
and nowcasting system is
expected to reduce weather- and
fog-related flight disruptions,
enhance safety during take-off
and landing, and improve avia-
tion operations during severe
weather conditions, officials sald
on the sidelines of the event.
Speaking at the event, Singh
said the system would reduce
flight disruptions caused by
adverse weather conditions,
“The system will provide
advance alerts to aircrew and
pilots even within a short tme
window of around three hours,
enabling them to determine the
safest time for landing and avold
unneressary diversions, cancel-
lations and delays,” Singh sald.
“Iralso includes advanced fog
maonitoring instruments, which
are particularly important for
clties like Dethl, where pollution
particles interact with fog and
affect visibility,” he said, adding
that vertical profiles of wind,
humidity and temperature
would improve forecasting.
“Weather can change very
quickly, and having access to
accurate, real-time Information
makes a difference. This system
will help us make quicker, more
informed decisions.” said Delhi
International Afrport Limited
(DIAL) chief executive officer
Videh Kumar Jaipuriar.
India is the 19th country to
deploy the SkyCast system.
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CWARNING SYSTEM )
New weather surveillance

facility with real-time feed
inaugurated at IGI airport

?F‘;". ;
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@ Aviation safety during take-
off and landing

® Runway and air traffic flow
management

@ Dperational preparedness
during fog and severe weather

@ Reduction in weather-
related delays and diversions

@ Real-time pilot situational
awareness

@ Passenger convenience and
operational predictability

S LALITHA @ New Delhi

IN a major boost to aviation
safety and meteorological capa-
hility in India, an advanced, in-
tegrated aviation weather intel-
ligence and nowecasting facility
became operational on Friday
at the Indira Gandhi Interna-
tional Adrport (IGLA).
SEYCAST—a joint venture
by the Science & Technology
Ministry and Delhi Interna-
tional Ajrport Limited (DIAL)—
has been described in an offi-

cial release as“anext-generation
aviation meteorological plat-
form that integrates advanced
remote sensing technologies,
atmospheric profiling systems,
and intelligent nowcasting
tools to continuously track rap-
idly evolving weather condi-
tions that may impact flight
operations.” The system com-
bines a radar wind profiler, mi-
crowave profiling radiometer,
zonic detection & ranging and
automated weather stations to
deliver high-resolution wind
and thermodynamic profiling
of the atmosphere.

“With the commissioning of
SEYCAST, the Delhi airport be-
comes the only airport in India
to deploy a comprehensive, re-
al-time atmospheric monitor-
ing system specifically de-
signed to support aviation and
alrport operations,” DIAL said.
It enables continuous, real-time
maonitoring of critical atmos-

pheric parameters, including
temperature and humidity pro-
files, wind speed and direction
and near-surface high-resolu-
tion wind observations.

Videh Kumar Jaipuriar, CED-
DIAL, =said: “SKYCAST is an
important step forward in mak-
ing the Delhi airport safer.
Weather can change very
guickly, and having access to
accurate, real-time information
mekes a readl difference.”
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25 near-miss report: Co-pilot misread ATC instruction

ManjuV@timesofindia.com

Mumbai: A serious near-mi-
ss involving a Turkish Airlin-
es cargo flight and a Flydubai
passenger flight over the Ara-
bian Sealast year occurred be-
cause the Turkish Airlines co-
pilot initiated an unauthori-
sed climbthat breached there-
quired vertical separation be-
tween the two aircraft, said
the final report recently relea-
sed by the Aircraft Accident
Investigation Bureau (AAIB).

The Aug 30 incident oceur-
red over the north-east Arabi-
ansea when the Turkish Airli-

nes cargo operaling a Chen-
naitoIstanbul flight breached
thevertical separation and ca-
me in proximity of a Flydubai
flying passengers from Dubai
to Kozhikode.

The Turkish Airlines
flight (THY6380) was at 34,000
feet, while the Flvdubai air-
craft (FDB2JQ) flew 1,000 feet
directly above at 35,000, hea-
ding in the opposite direction,
both on the same oceanic rou-
te, P374. Both captains wereon
controlled rest at the time, lea-
ving their respective first offi-
cers incharge.

The Turkish Airlines first

officer had earlier requested a
climb to 36,000 feet through
CPDLC, whichisadigital text-
based communication system
used between pilots and airtr-
affic controllers, particularly
over oceanic airspace where
radio coverage is limited. The
Mumbai air traffic control
(ATC)declined therequest, re-
sponding, “Unable due to traf-
fic”, However, the ATC reply
was sent without a required
reference number linking it to
the original request. As a res-
ult, the aircraft’s onboard sy-
stemdidnotregister itasafor-
mal response and, after 7 mi-

nutes and 30 seconds, automa-
tically generated a reminder
displaying the original climb
request on the cockpit screen.

When the reminder appea-
red, accompanied by a flashi-
ng blue attention light, the fir-
st officer interpreted it as a
fresh clearance to climb and
initiated the manoeuvre wit-
hout cross-checking with his
captain or ATC. Within se-
conds, both aireraft were clo-
sing on each other with insuf-
ficient separation, triggering
collision avoidance alarms in
both cockpits. “As per the
crew statement of both the

aircraft Capts were awakened
from controlled rest by the so-

und of Traffic Advisory
‘TRAFFIC TRAFFIC',” the re-
portsaid.

The Turkish co-pilot’s fail-
ure to verify the CPDLC mess-
ageand theabsence of thereg-
uired two-pilot cross-check
before executing a significant
altitude change was the prob-
ablecauseof theincident. The
ATC's omission of the messa-
ge reference number and a
gap in crew knowledge about
how cockpit reminder messa-
ges function were cited as
contributory factors.
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B'luru airport pips Mumbai

in domestic passenger traffic

ManjuV@timesofindia.com

Mumbai: Bengaluru air-
port has overtaken Mumbai
in domestic passenger traf-
fic for April to emerge as In-
dia's second-busiest domes-
tie airport. Bengaluru air-
port handled 3.28 million
(32.8lakh)domestic passeng-
ers against Mumbai's 2.89
million (28.9 lakh)—a gap of
nearly 3,90,000 passengers,
according to Airports Aut-
horityv of India data.
Mumbai retains its ove-
rall second-place ranking
when international traffic is
included. The airport hand-
led approximately 4 million
(40 lakh) total passengers in
April against Bengaluru's
3.68 million (36.8 lakh), a re-
flection of Mumbai's far lar-
ger international catch-
ment. Delhi remained Indi-
a's busiest airport by a wide
marginacross all metrics.
The reversal in domestic
rankings is not entirely new.
During the Covid-disrupted
years of 2020 and 2021, Beng-
aluru had briefly crossed
Mumbai in certain months.
What distinguishes the cur-
rent shift is its “likely per-
manence”. Mumbai's single-
runway Chhatrapati Shivaji
Maharaj International Air-
portis slot saturated, and in-
cremental domestic growth
from the Mumbai Metropoli-
tan Region is now being ab-
sorbed by the newly opera-
tional Navi Mumbai Inter-
national Airport. Together
the two airports serving
MMR handled approximat-

BUT MMR STAYS AHEAD IN APRIL

Delhi, Mumbai and

Bengaluru passenger
Apri 2026, at a glance (all numbers in million)

Domestic 4.9

International 1.7 >

Total appro0 6.6 O

BENGALURU |

23,668 |

MUMBAI
25,606

ely 3.4 million (34 lakh) do-
mestic passengers in April

marginally ahead of Bengal-
uru's 3.28 million (32.8 lakh).
But the gap is expected to
widen in Bengaluru's favour
as Navi Mumbai scales up

independently. “The under-

lying driver is supply side,
not a demand reversal,” said
an airline official.
Mumbai's incremental
domestic growth is now be-
ing channelled to Navi Mum-
bai International Airport,
which began operations on

Source: Adl

Dec 25, 2025, leaving Benga-
luru to capture the organic
growth of itsown rapidly ex-
panding catchment area.

In April, Mumbai’s vear-
on-year domestic passenger
trafficfell12%,asagainston-
ly a 0.8% drop registered by
Bengaluru, while Delhi's
passenger fraffic grew by
L8%.

In the early to mid-2030s,
Navi Mumbai airport is ex-
pected tohandle more flights
and passengers than Mum-
baiairport.
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Prepaid auto plan at airport’s
T2 hits fare hike roadblock

Somit.Sen@timesofindia.com

Mumbai: The much-awaited
prepaid autorickshaw serv-
ice at Muambai airport’s
Terminal 2 has hit a road-
block even before its formal
launch, with the NGO tasked
with operating the facility
seeking a steep hike in the
convenience fee from Rs 20
to Rs 50, citing operational
costs and payments to the
airport operator for use of
the space.

Stakeholders involved in
the proposal said the infrast-
ructure for prepaid booths is
almost ready and the service
could begin immediately on-
ce the revised fee structure
is approved. However, the
demand has triggered con-
CEI'N among commuter gro-
ups, who argue that any in-
crease will make an already
expensive option costlier for
passengers.

Transport activist said
prepaid autorickshaws typi-
cally charge 20-30% higher
than metered fares depen-

dingondistance, and an addi-
tional convenience fee would
further burden travellers.
“The hike will add to the pre-
paid tariff and will not go
down well with commuters,”
hesaid.

Auto union representati-
ves, however, insist the cur-
rent Rs 20 fee is unviable.
Magbool Mujawar, who is as-
sociated with auto unions, sa-
id, “For prepaid taxis, Rs 70is
the present convenience fee,
We cannot afford to run the
stand with such a low Rs 20
convenience fee and have de-
manded an increase.”

He added that the collec-
tions would be used to pay for
manpower and operations,
with a portion going to the
airportauthorities, and some
earmarked for welfare sup-
port for auto drivers’ family
members.

As perthe proposed opera-
ting model, autorickshaws
entering the system will
undergo registration and
multiple checks  before
being issued tokens topickup

passengers.

Around 35 to 40 personnel
across shiflts are expected to
man the booths. The NGO
“Happy to Help” is expected
to oversee booth operations,
while auto union members
will coordinate on-ground
movement.

The push for prepaid au-
tos comes amid recurring
complaints of rogue drivers
fleecing passengers at air-
ports. Prepaid systems re-
cord driver and vehicle deta-
ils and lock fares in advance,
reducing disputes and over-
charging, while also offering
drivers assured pickups and
incentives,

Former MP and Shiv Sena
leader Gajanan Kirtikar met
transport commissioner Ra-
jesh Narvekar on Tuesday
and said he submitted a
petition supporting the fee hi-
ke, claiming the commissio-
ner responded positively So-
urces said the transport com-
missioner islikely to forward
the proposal to the MMRTA
for clearance.
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Advanced aviation weather
system launched at IGIA

Times News NETwWoORK

New Delhi: SkyCast, an advanced in-
tegrated aviation weather intelligence
and nowcasting facility, was launched
atIndira GandhiInternational Airport
on Friday.

Calling it India’s first ‘SkyCast Sy-
stem’, Unionminister of state for science
and technology and earth sciences Ji-
tendra Singh said only 18 such systems
exist across the world, and India has now
become the 19th to install this integrated
atmospheric remote sensing system for
aviation weather monitoring.

After IGI Airport Delhi, the second
such facility will come up at Jewar Air-
port, followed by expansion to other air-
ports across India, he said. Singh said
passengers can look forward to a future
where flight disruptions caused by fog
and turbulence will significantly reduce.

Theministersaid the system will pro-
vide advance alerts to aircrew and pilots
even within short time windows of aro-
und three hours, enabling them todecide

the safest time for landing. It will also av-
oid unnecessary diversions, cancella-
tions and delays. India is moving to-
wards anera of ‘fogfree flights’ through
scientific innovation, he added.

Delhi International Airport Ltd (DI-
Al)said SkyCast isanext-generation av-
iation meteorclogical platform that in-
tegrates advanced remote sensing tech-
nologies, atmospheric profiling systems
and intelligent nowcasting tools to conti-
nuously track rapidly evolving weather
conditions that may impact flight opera-
tions. “This enhances the ability of mete-
orologists and aviation stakeholders to
accurately track and respond to chang-
ing weather systems,” said DIAL,

Videh Kumar Jaipuriar, CEQ-DIAL,
said, “Weather can change quickly, and
having access to accurate, real-time in-
formation makes a real difference on the
ground and in the air. This system will
helpourteams, pilots and air traffic cont-
rollers make quicker, informed deci-
sions, ensuring smoother and safer jour-
neys for passengers.”
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Pocso convict secures parole to
rebuild house razed for airport

Vaibhav.Ganjapure
@timesofindia.com

Nagpur: The Nagpur bench
of Bombay HC granted 25-day
parole to a Pocso case convict
whose house in Panvel was
demolished during land ac-
guisition for the Navi Mum-
bai international airport pro-
ject, observing authorities re-
peatedly failed toactonhisap-
plications despite earlier
judicial directions.

The petitioner had sought
parole to construct a new
house for his family and to
take care of the medical
needs of hisson.

A division bench of Justic-
es Urmila Joshi-Phalke and
Nivedita Mehta allowed the
pleaby Pradeep Gaikwad, cur-
rently lodged in Amravati jail.
He was convicted in 2020 and
was initially sentenced to 14
vears of rigorous imprison-
ment, which waslater reduced
tol10 years by the HC.

According to the petition,
Maharashtra I,D"."t acquired
Gaikwad's house in 2013 for
the proposed airport, with the
promise of compensation.
However, the house was de-
molished in Aug 2021 without
any compensation being paid.

His counsel also in-

formed the court that Gaik-
wad’s son was admitted to
MGM Medical College and
Hospital in Mumbai and re-
quired medical attention.
The state opposed the plea,
arguing the petitioner had
already been released on pa-
role earlier and could not

seek relief repeatedly.

The court directed prison
authorities torelease the pet-
itioner on parole for 25 days
upon furnishing a personal
bond of Rs 25,000 with one
surety of thelike amountand
an undertaking to surrender
before the due date.
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Delhi airport gets India’s 1*
SkyCast weather system

NEW DELHI, MAY 25

Delhi's Indim Gandhi Interns
tional Asrport (IGIA has gotthe
oountry's first state-ofthe-art
‘SkyCast’ system to provide
pilots with real-time weather
mtellipence and reduce delays,
caused by fog and turbulence,

Union Minister of State
{Independent Charge) for So-
ence and Technology and
Earth Sciences  Jitendra
Singh maupgurated the sys-
tern. With this, India became
the 19th country to install the
mtegrated atmospheric
remote sensing system  for
avaation weather monitoring,

Singh said the second such
facilitywould come up at Jew-
ar, followed by expansion to
other airports.

He described SkyCast as a
migor milestone in India's avi-
ation sectoras it combines ml-
tiple atmosphenc observation
terhnologes for fop monitorng,
tirbulence detecton and highe
impact weather forecasting.

The system  inteprates
advanced atmoesphenc remote
sensing technologies, including
Radar Wind Prdfiler, SODAR,
Microwave Radiometer,
Cmound-based  Fhg  Asrosd
Spectrometer(GRAS jand C161
Lidar-based Ceilometer, to pro-
vide comprehensive real-time
atmogphericintellipence. Singh
said the facility wiould strenpthe
en unway monitoring  and
warnng systems, making take
offs and landings safer

Union thﬂtﬂ rof State {Inde pendent Charge) for Science and Technology Jitendra Singh am:l
others during the inauguration of the Skycast system at Indira Gandhi International Airport.

He said the core of SkoCast is
an advaneed  boundary-laver
RadarWind Profiler, which con-
tinuously  measures  wind
speed, wind direction, turbu-
lenee, vertical wvelooty and

boundary-layer dynamics up to
neardy 3 km above the airport
These parameters are cricml
diunng aircmfl descent and
landing operations, whene pre-
cise atmospheric nfbrmation
improves safety, The tclity also
mefudesadvanced g monitor-
np mstriments such as GEAS,
which provides detailed infor-
mation on g droplets, semsols
and aercsol-lbg  mteracton
Singh said this was particularly
mmportant for dties like Dethi
where pollution particles inter-
act with fogr and affect visiblity;

The system alsn mbegrmtes
the CLA] Lidar-based Ceillome-
ter which continuously moni-

tors the verical structure of
fop, This helps assess fop for-
mation, wvisibility meduction
and atmospheric conditions
affecting aviation operations,

Bevond awviation, SkyCast
observations will  support
advanced forecasting models,
ATenubled decision  suppot
systems, uwrban weither fore-
casting, palutionmanagement,
transport advisones and disas-
ter preparedness initiatives,

SkyCast combines real-time
measirements of g, asrosols,
turbulence, moistire, visibility
and atmospheric  conditions
into a single aviation weather
intellipenee fmmevordc. The
system will support pilets, air-
lines, airport operators and air
traffic management apencies
with accurate now casting and
Eary WaIming Services,

The sdentific foundation of

SkoyvCast comes from the Winter

Fop Exper ment (WIFERX), joint-

Iv launched by ITTM and IMD

under the Ministry of Earth 503

ences at IGI Airport in 2015,

WIFEX hel ped researchers bet-

ter understand fog formation,
aerosol-doud imteraction, visi-
hility redudtion and  wrban
boundary-layer processes, con-
tributing to the development of
the operational gystern.

Singh said India was mov-
ing towards an em of “fog-free
fights” through soentific
imnovation and advanced
weather tech nologies,

Refemring to Prime Minister
Narendra Modi's vision of
taking aviation from “Hawai
Chappal to Hawai Jahaz", the
Minister said Indi was also
moving towards democrati
satiom of weather services for
aviation and citizens,
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Al IndiGo, Al Express cut
domestic flights amid rising
fuel costs, lower demand

NEW DELHUMUMBAL
May 27: Air India, IndiCo,
and Air India Express are
temporarily reducing their
domestic flights by 10 to 22
per cent in the coming
months, as the airlnes seek
to deal with the impact of
surging jet fuel prices and
relatively lower travel de-
mand, according to officials.

In the wake of the West
Asm conflict, which started
in late February, airlines
have been facing multple
headwinds, mcluding cost-
lier fuel and airspace curbs,
which pushed up their op-
erational costs.

Faced with spiralling costs,
Air India, IndiCeo and Aar In-
dia Express have also resort-
cd to retionalisation of do-
mestic routes for the com-
ing months,

Officmals szid Air India 15
cutting 20-22 per cent of its

domestic flights for June and
July, and Air Indin Express s
reducing 10 per cent of the
domestic services for June.
In the mse of Air India and
Air India Express, flight re-
ductions are compared to the
planned seraces in the sum-
mier schedule for the respec-
ave months,

Indi(io is cutting 12-15 per
cent of domestic flights for
the September quarter, offi-
cials said. They noted that the
ratiomalisation of domestic
ilights has been mainly driv-
en by higher fuel prices and
lower demand.

Air Indm operates around
A A00 weekly flights. Our of
them, sbout 3.600 are do-
mestic, and 800 are interna-
tonal services. The officials
said 20-22 per cent of the
domestic flights would be
reduced. Based om the around
3,600 weekly domestic

flight=, the 22 per cent cut
would result in a redoction
of maore than 790 weekly
SEIVIOES.

Aur India Express saad it has
been making calibrated adjus-
TS t0 opimise its network:
and align capacity with chang-
£5 in demand.

“The impact on domestic
frequencies is less than 10
per cent,” the arrline said in
arelease.

The airline operates
arcund 3,000 weekly flights,
and put of them, around 2,400
are domestic services. A 10
per cent cut based on these
numbers would mean a reduc-
tien of about 240 flights.

(Hficials said Indilio oper-
ates around 15,400 weekly
flights, and out of them, shout
13,000 are domestic servic-
£5. A reduction of 15 per cent
wonld mean a cut of around
2,000 weekly services. — PT1
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Flight cancellations, lower yield, pricier fuel

drag IndiGo to aloss of 32,537 crore in Q4

—
Rahilt Vald

Hisg Dalhil

Sharp foreign  exchange
losses, operational disrup-
tions, lower vields and rising
fuel costs weighed on the
financial performance of In-
terGlobe Aviation, the par-
ent company of IndiGo, dur-
ing the fourth quarter of
FY26i. The airline reported 3
consolidated met loss of
125369 erore for the
quarter, compared o a net
profitof £3,067.5 crore in the
corresponding  period  last
vear. It said continuing dis-
ruptions linked to the West
Asia conflict and operational
pressures during the quarter
miaterially impacted
profitability,

InterGlobe Awiation MD
Rahul Bhatia sald: “Fy26 was
marked by an exceptionally

4 perfarmance fiof o)

(MFY25 WY y-0y el

Nt profit/loss J,067.5 -1,5363 18T

Fevenue from operabses 22,1518 12,4384 1.3

Total income 11475 118307 12

Passengers {millian] ia ET -11
challenging operating envir-  ded. Passenger traffic during

onment, which materially
impacted our profitabilicy.
Despite these conditions,
the underlyving performance
of rthe business remained
resilient."

TRAFFIC SLOWDOWN

“Druring the year, our capa-
city grew by 9.5 per cent, and
total income increased by
over & per cent. Excluding
the |mpact of foreign ex-
chany and  exceptional
ilrmE: IndiGo di:l:iTrr:d il
profic of £75 billlon,” he ad-

the quarter declined 1.1 per
cent 1o 316 million, while
the load factor dropped by
1.7 percentage points to 85.8
per oent,

Similarly, the wvield de-
clined 2.2 per cent to T5.20,
reflecting pressure om pas-
senger revenues. However,
consolidared revenue from
operations rose 1.3 per cent
o 7214384 crore
(£22,151.9 crore), Total in-
come increased 3.2 per cent
o T23A30.7 crore  from
T23.0497.5 crore.

EXPENSES SURGE

Total e surged 30.1
rtr cent to T25932.5 crore,
argely due 1o higher non-
foel costs, labour-related
provisioning, and foreign ex-
change imypact.

The airline also cited
T249.9 crore as exceptional
items during the quarter, fol-
I.ml.mg incremental  provi-
sions linked to the new La-

bour Cosdes.
InterGlobe Aviation said
excluding the impact of

forex flocruations and ex-
ceptional items, it would
have reported a net profit of
119206 crore for  the
quarter.

O a full-year basis, Inter-
Globe Aviation reported a
consolidated net loss of
1239356 crore for FY26,
compared to 3 met profit of
T7.258.4 crore in FY 25

Al rend pd
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Forex exposure, fleet strategy in focus
as IndiGo charts ﬂight path for FY27

BALANCE SHEET WDES. Foreign exchange volatility remains biggest challenge, says InterGlobe Aviation

—
Rohiz Waid
Hew Delhl

Foreigm exchange volatility

continues to remain one of

the biggest risks for IndiGo,
said the pirfine’s parent com-
piriy, [nterGlobe Aviation,

As per the company, every
€1 moverment against the US
dollar translates into nearly
000 crore of balance sheer
impact for the airline.

Speaking during an ana-
lvst call following the com-
pany's (MFY26 earnings an
nouncement, the airline's
management said IndiGo's
total foreign exchange ex
posure currently stands at
nearly 10 billion, of which
around $1.3 billion has been
hedged.

According to the airline’s
CFO Gauray Negl, the airline
will continue L'.'alua:.ing op-

ﬁdl‘tl‘.u'll'.'lt'i increase
sdging  coverage  going
forward,

STRATEGIC SHIFT. Owning aircraft instead of leasing them
will help the airling reduce lease-related costs

Besides, the management
sald excess cash bevond the
airline’s 20-15 per cent rev-
enue safety net, estimated at
around T20,000- 25,000
crore, will be utilised to ac
quire aircraft cutright.

CUTTING LEASE COSTS
Furthermore, he cited that
owning aircraft instead of
leasing them will help the
girline reduce lease-related
costs as well as lower foreign
exchange exposure.
Answering another gues-
tion, Negi said the aifdine’s
immediate priority s retumn
ing expensive damp leases

ind phasing oiit older fuel-
inefficient alreraft, including
A320 CEOs, while maintain-
ing existing aircraft delivery
schedules,

Meanwhile, the airline ex
pects the number of groun-
ded aircraft to reduce from
the current levels in the 408
to the 30s in the coming
maonths

He also said the airline has
been  actively increasing
fieres to offsct rising costs,
though fuel surcharge in
creases have not yet fully
compensated for the rise in
fuel costs,

As per the management,

IndiGo  expects  mid-teen
unit revenue growth during
the first quarter of FY27,
partly aided by fuel sur-
charge adjustments and a fa-
vourable base effect,

He added thar the airline
cxpects full restoration of
the affected intermational
pacity by the end of June,

Additionally, the airline
expects capacity addition in
the Indian pmarker o be
around 3-4 per cent year-on-
year during the first quarter
of FY27. “Our readiness in
FDTL b8 complete and will
remain so in the future,” the
airline’s Managing Director
Rahul Bhatia said, referring
to flight duty time limitation
NOTME.

CORE STRATEGY

Responding to a query ne-
marding the role of Willie
Walsh ar IndiGo, Bhatia sakd
the airline’s single-uisle air-
craft  programme  cenred
around A3 and A321 air-

eraft will conpinue o remain
core to the company’s long-
Term strategy.

“Our single aisle pro-
gramme (A3205/A32 18} will
always be central to the fu-
ture of the company, We are
adding murations with XLRs
and A3508 — that will be the
hybrid model and thar is
something Willic Walsh is
experienced in," Bhatia said.

“While we widen our in-
termational footprint, we will
protect our core domestic
business,” he added.

The airline ended FY26
with a total cash balance of
t51.65006 crore, including
free cash of 36,216.3 crore,

In addition, InterGlobe
Aviation said total debt, in-
cluding capitalised operating
lease liahilities, stood at
77,7452 crore,

As of March 31, 2026, In
diGo operated a fleer of 441
aircraft and provided ser-
vices 1o 97 domestic and 45
Internarional destinations,
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Airlines seck digital platform
for Ebola self declaration

—
Aneesh Phadnis
Mumbsi

Airlines have asked the gov

ermment to quickly rell out &
digrtal platform for the sub-
mission of passenger self-de-
claratlon forms as 4 past of
the Ebola virus contzinment
MiedsUres.

This would improve com-
pliance and save printing ¢x
penses, airline  executives
tld the Directorate General
of Civil Aviation (DGCA)
during review meetings this
week. On May 22, the DGCA
issed an order asking wir
lines offering direct and in-
direct  connectivity  to
Uganda and the Democratic
Republic of Congo to distrib-
ute self-declaration forms to
prssenEeTs,

While the May 22 onder
has not been amended, in-
structhons were sseed on
Momatay to all international
nirlines oj ing in Deethi to
diﬁlrihullﬁﬁsr forms. Sub
sequently, similar instruc-
tions have been issued at a
few other alrports.

Alongside  distributing
forms, the crew have also
becn asked o make an-

nouncements prior toarrival
in Trchin.

O thelr part, aielines have
asked the regulator to intro-
duce a digital platform like
the Air Suvidha app that was
used during the Covid-19
pandemic,

A supgesthon was  also
made to incorporate  the
Ebola self-declaration form
in the immigration depart-
ment’s online platform.

HEALTH EMERGENCY
“We realise the Ebola out-
break in Africa s a public
health emergency and sup-
port the Indian  govern
ment's initiative. However,
mure time should have been
provided 1o wirlines for pre
paring themeelves,” an exec-
utive pointed cut.

Some airfines are advising
passengers toscan a QR code
to access the self-declaration
form. Airports, too, are gear
ing up. Chennai alrport has
set up dedicated isolation
rooms and also carried out a
mock drill o assess emer-
gency  response  readiness
and inter-agency co-ordina-
tion. The Civil Aviation Min-
istry did not respond 1o a
query.
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Smoke detected
in IndiGo flight,
230 passengers
evacuated at airport

n ndiGo flight 6E 6017 from

Bengaluru to Chennai had to

evacuate 230 passengers on-
board after smoke was detected
inside the aircraft on Tuesday at
Kempegowda International Air-
port. The smoke was detected
while the aircraft was taxiing
towards the runway. Airline of-
ficials stated that immediately
after the smoke was detected,
emergency slides were deployed
for all crew members and passen-
gers to safely move towards the
terminal. As of now, the cause
of the smoke has not been deter-
mined. Airport and airline au-
thorities are expected to examine
the aircraft and further investiga-
tion is underway — BMB
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IndiGo reports net
loss 0fX2,537 crore

Forex losses,
high ATF prices
dent earnings

DEEPAK PATEL
Mew Delhd, 29 May

IndiGoaidine, formally knowmn
o5 InterGlobe Aviation, on
Friday posted a consolidated
net loss of T2,536.9 crore in the
fourth guarter of 202536
{Q4FY 26}, hurt by shamp foreign
exchange (forex) losses, elev-
ated aviation turhine fuel (ATE)
prices, and flizht cancellations

due to the onsoing conflict in
West Asia. The airdine had
reported 8 consolidated net
profit of T3,067.5 crone in the
year-ago period.

IndiGo said the mupee
depreciated sharply by around
Spercent against the US dollar
during Q4FY26, resulting ina
forex loss of about T4.820
crore.  “Fomeign  exchange
losses are largely mark-to-
market losses,” Gauray Negi,
chief insncial officer ({CFO) of
IndiGo, said during the analyst
conferenoe call, adding that
these forex losses are primarily
linked to aircraft lease and
maintenance liabilitics pay-
able over 8-10 years.

“Mark-to-market  losses
arise when companies aro
required to aocount for liabil-
ides at provailing oarrency
mates even ifthe actusl payment
will happen years later.

Miegi said the airline’s oper-
ations, especially on the inter-
national side, had o be
curtailed dise to the West Asia
conflict. “We had close to 160
daily fequencies..., which
went to the West Asia as well as
into Europe. Once the crisis
happened... alarpe part of this
had to becancelled,” he noted.

The CFO ssidbenchmarkjet

Financial snapshot o

(Figuires in 2 ar) 3FY26  QUFYZE Q00  Teo-Y
Totad income M50E 138307 -19 iz
Totad expenses A3 %535 L6 3
Mzt prafit floss 5431 25369 z 2

Saurce: Company

fuel prices in international
markets rose by more than 50
per cent. While domestic ATF
prices increased by around 25
30 per cent because of suppart
from the government and oil
marketing companies {OMCs),
IndiGo said it could not com-
pletely pass on the increase in
fuel costs to passengers,

“We did introduce a fusl
surcharpe 1o pass on some of
those costs related to the
increase that has happened..
Om the domestic side, we have
managed to recover to a large
part the increased cost that is
there. On theimtemational side,
weve tried to pass on a large
jpartof the fuel increase, but not
inits entitety,” he explained.

Indian airlines are particu-
larly swulnerable to ropee
depreciation because a larpe
share of thesir sgpenses, includ-
ing aircraft leases, mainten-
ance. and part of fuel
purchases, is dollar-denomi-
nated, while most revemie is
earned in rupees. Fuel also
remains  the single-largest
expense item for airlines and
typically accounts for around
40 percent of aperating costs,

In Q4FY¥26, IndiGo's total
expense jumped by 304 per
cent year-on=year (Y-o-Y) to

1259325 crore, while its total
income jumped by just 3.2 per
cent Y-0-¥ to 12383007 crore.

For IndiGo, April mmained
a difficult month becanse of
the disniptions, although
demand trends improved in
My, Megi statod.

Theaidine added that lower
aircraft utilisationalsoweished
on performance as capacity
was pulled out from West Asia
operations anad redeployed on
domestic routes. The airdine
expects capacity growth of
around 3-4 per cont in hFY27
compared to the same period
lnst year.

The CEFO said the airline
has adopted a “measured
approach™ towards capacity
deployment because of elov-
ated fuel prices and a sea-
sonally  softer  demand
environment from mid-hine
onwards, IndiGo said it plans
o retum expensive damp-
leased amircmft and redusoce
deployment of older Foel-
inmtensive planes.

“Our immiediate attempt
is o first phase out the
damp leases_ . Some of them
are not the most-cficient
technaologies. As a result, they
tend to consume a lot mone
fuel ™ he noted.
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Fuel prices: Air India to

cut 22% domestic flights

TECHNICAL SNAG: Al PLANE T0
SAN FRANCISCO RETURNS MIDWAY

New Delhi, May 27:
Air India has temporar-
ily cut 22 per cent of its
domestic flights as the
loss-making airline
grapples with the
impact of the high fuel
prices, according to
SOUTTES,

The decision comes
two weeks after the Tata
Group-owned airline
announced a 27 per cent
reduction in interna-
tional flights amid air-
space curbs, as well as
costlier jet fuel, which
have pushed the opera-
tional costs higher for
overseas sectors.

Air India operates
around 4,400 weekly
flights. Out of them,
about 3,600 are domes-
tic, and 800 are interna-
tional services.

“In continuation of
our previously announ-
ced adjustments to
select international
services between June
and August 2026, we
have temporarily ratio-
nalised operations on
certain domestic routes
during the same period,
with a reduction in fre-
quencies on  select
routes,” Air India said
in a statement on
Wednesday,

The sources said 20-22
per cent of the domestic

New Delhi, May 27:
An Ajr India plane bou-
nd for San Francisco
returned to New Delhi
on Wednesday after dev-
eloping a technical snag
mid-flight, forcing the
aireraft to turn back aft-
er spending more than
eight hours in the air,
according to the airline
and flight-tracking data.

The aircraft, with
around 230 passengers
onboard, had been air-
borne for more than
three hours and was fly-
ing through Chinese
airspace before divert-

Flight Al173, operated
by a Boeing T777-3MER
carrying around 230
B:-:sengers departed

lhi for San Francisco
before returning to the
Indian capital in line
with standard safety
procedures, Air India
stated. “The aircraft
landed safely and will
undergo technical
inspection in line with
Air India's safety stan-
dards,” the airline said.

Sources said the air-
craft had to return due
to an issue with the

ic Alert and Colli-
sion Avoidance System.
— PTI

ing back towards the
national capital.
flights would be
reduced.

Based on around 3,600
weekly domestic flights,
the 22 per cent cut
would result in a reduc-
tion of more than 790
weekly services.

The airline said these
adjustments are driven
by the sustained impact
of high fuel prices on
overall operations.

“Air India will contin-
ue to monitor demand

and operating condi-
tions closely, with a
view to restoring fre-
guencies as conditions
stabilise,” it said in the
statement.

The carrier also said
that passengers impact-
ed by these changes will
be proactively assisted
with re-accommodation
on alternative flights,

complimentary date
changes, or full refunds,
as applicable, —PT]
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IndiGo, Air India cut flights
in June, July on costly fuel

Mumbai, May
IndiGo and Air Inma_
India’s two largest air-
lines, have sharply cut
their planned domestic
flights for June and July,
sources familiar with the
mafter said, as the indus-
try grapples with a rise in
jet fuel costs in the wake
of the Iran war.

IndiGo has cut around 7-
10 per cent of its planned
domestic flights for the
period, while Air India
has cut 22 per cent, the
sources said, marking a
significant pullback by
the two carriers that
together control around 20
per cent of India’s domes-
tic air passenger market.

The cuts could tighten
seat availability on some
domestic routes and keep
fares elevated during the
busy summer travel peri-
od, even as airlines try to
avoid flving loss-making
services.

The Iran war-driven
surge in jet fuel prices has
blindsided the aviation
industry. Fuel can account
for up to 40% of airlines’
operating expenses, forc-
ing them to raise fares and
cut unprofitable flights,

Air India said in a state-
ment that it had “tem-
porarily rationalised
operations on certain

HIGHER |
EXPENSES

@ IndiGo cut around |
T%-10% of domestic |
flights for the period,
while Air India cut 22%.

@ Cuts could tighten seat
| avalilability, keep fares
| elevated.

@ [ran war-driven su
| jet fuel prices blind
| aviation industry.

e in
ed

| ® Fuel can account for up to
| 40% of airlines' operating
| expenses,

@ Passengers will be offered

laces on alternative flights,
ate changes or full refunds.

domestic routes” between
June and August.

“These adjustments are
driven by the sustained
impact of high fuel prices
on overall operations. Air
India will continue to
monitor demand and oper-
ating conditions closely,
with a view to restoring
frequencies as conditions
stabilise,” a spokesperson
for the airline added.

Passengers affected by
the changes would be
offered places on alterna-
tive flights, complimenta-
ry date changes or full
refunds, the spokesperson
added.

IndiGo did not immedi-
ately respond to an
emailed request for com-
ment. The airline operates

over 2,200 daily flights,
including international

Air India’s cuts follow
reductions to its interna-
tional routes, which have
created room for foreign
airlines to add more
flights to and from India.
IndiGo had cut some long-
haul flights prior to the
war, citing operational
constraints and airport
congestion.

The cuts also underscore
the wvulnerability of
India's fast-growing avia-
tion market to external
shocks, even as carriers
are set to receive new jets
in the coming years.

Air India recently logged
a record annual loss of
more than $2 billion.

— Reuters

28 MAY 2026
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IndiGo Logs Losses in ()4 on
Weak Re, Labour Code Costs

HARD LANDING Posts 22,536-cr loss: demand ‘inelastic’ despite price hike, says MD Bhatia

Qur Bureau

New Delhi: Air travellers are not
deterred by an inerease in ticket
pricas o cover soaring fuel costs,
IndiGa sald on Friday, citing mo-
re than 0% jump in averdgs di-
mestic alrfares and even sharper
spike ininternational fares since
the West Asiacrizis began.

While India’s largest airline re-
ported & loss of 2,538 crore for
the fourth quarter ended March
against a pralit of 23,067 crore a
yearearlier ibattribuied itloade-
precialing rupee aml 4 one-Lime
provision to implement the now
Iabonar code.

“Right now, what we a1e sccing
is that despite the increase In
ticket price, the demand is inelas-
tic,” Hahul Bhatia, mansging di-
rector of TndiG, told analysls in
a posl resulis call.

Airlines have levied fuel sur-
chargesfollowingashoot up injet
fuclprices, Global averagejotfucl

CASH: Cnst per @vallable seat kllometre detines how murh | Mobe: FY76 Hgures;
It costs for an airline to fly ane s=at far one lnlometre

prices rosc to $195.2 a barrel for
theweekonded Marceh 27 afterthe
I8 and Isracl launched attacks
an lran, Prices have since cooled
bt weare still gt 815985 8 barrel,
about 70% higher thun February
levels. While the governmenthas
abhaorbed 75% of e increase in
domestic jet fuel prices, it hasn't
provided any such cushiononthe
international front.

—

i

Souree-
IndiGio

| ¥o¥ changes

“It is veory clear that we need to
raiscfarcs,” Dhatia said.

Inditzo said it has beoen able to
pass on the higher costs ineureed
from high fuel prices on domestic
routes, while it has been unableto
dosoon international routes.

Tor the ull vear FY2%h, TndiGo
clecked a loss ol #2084 crore aga-
inst a profit of 79,250 crore in
Y25, Total income in the fourth

quarter rose over 4% Lo F23,8:00.7
crore from F830897.5 crore in the
vear-apo period.

Inditio's chict financial officer
Gauray Megi said the airline will
b doing 4 capacity rationalisa-
Lion by returning back bo lessors
the planes it had taken an short-
term lease and other older gene
ration planes as their operating
eostsremain high.

However, the airline has no
plans of slowing down induction
of now aireraft,

A we enler inlo a seasonally
soller demand environment from
mied-Tune, combined with sleva-
tod fuel levels, we are adopting a
measured approach to optimd
singcapacity” Negi said. “Aspart
of this, selective recalibration of
certain routes is warranted to
protect markets and was done
last vearaswell, June onwards.”

Arcording Lo aviation data ana-
Iytica agency Cirium, TodliGo s
cxpoctod to cut flights by 10-12%
inJune, July and Aagust.
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Spicelet faces
F12L-crore GST
tax demand

THE GST

+ DEPARTMENT has
|ssued a tax
demand af

124 45 crore bto struggling
arline Spicetet for non-filing
of GST returmns for the past
several months, an official
sud on Friday. Initiating

L against thearline for
faitng to file GST retumns an
time, the G5T department
hasissued a show-cause
notice to cancel the
company’s G5T reg Etration,
the official said,
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EXCEPTIONAL CHARGES WIPE OUT OPERATING PROFIT

IndiGo posts ¥2,537-crore
loss in Q4 on forex hit

HNITIN KUMAR
Hew Delhi, May 2¢

INTERGLOBE AVIATION,
PARENT OF | neliGo, om Friday
reported a consolidated net
lossof 2,537 coreforthe Jan
uary-March quarter, against a
profit of 3,068 crore a year
earlieras a sharp depreciation
in the rupee and exceptional
charges linked to labour law
changes more than offset
pains from lower fuelcostsand
highercapacity deployment.

The result mised Bloombery
estimates, which had pegged
theaidine'srevenueat £ 22,813
orone, Fhitdaat €3 387 croreand
net profit at €1,871 crore,
IndiGoreported revenue from
operationsof § 22,4 38 croreand
Ebitdar of ¥ 2,228 crore during
the quarter.

The airlme said the operat
ing envimoment remained
challenging dunng thequarter,
with disrugtions arlsing from
the ongoing conflict in West
Asia affecting operations,
Capacity, measured inavailable
seat klometres{ ASK), rose 3. 40
year-on-year to 4 3.6 billion,
while passenger traffic declined
L 1% o 316 million Revenus
from opertions [ncreased
L. 3% from ayearearfier.

Exduding the impact of for
cim exchange movemen ts and
exceptional  ftems, IndiGo

REPORT CARD
& QGFY25 g OQLFY26
Ebit

®cr

Ravew nue

=]
—
]

Met prafit

%chg, yoy

¥-86.7 | | ¥-1827)

GLFY25

Qs FY 28

RAHUL BHATIA,
it s TERGLOBE AWIATION

FY 26 was marked by

reported anet profitof €1,921
crore for the quarter, com-
pared with ¥2_ 981 o in the
comesponding period last vear.
The company said exception
ally sharp rupee depreciation
had amaterial impact on prof-
Bablity durlng the quartes and
the full year.

Fuel cost declined 1.5%
yvear-on-year to 16,650 crore
during the quarter, while fuel
cost peravailable seat kilome-
tre fell 4,8%. However, cost
pressures remained elevated
elsewhere, Cost per available
seat kilometre exclud ing fuel
and foreign exchange mpact
mse 7.3% dunng the quarter,
while total expensesincmeased

30, 1% w 25 933 crore.

The company alsa recog-
nised an exceptional charge of
¥ 250 crore during the quarter,
reflectingan ncemental provi
sion related to new labour Evws
foBowing areassessment based
o recent developments

For the full year ended
March 2026, IndiGoreported a
net loss of €2,39%4 crore com
pared with a profitof 7,258
crore in FY 25, Revenue from
operations rogse 5.1% o
T84,962 crore, while total
Income increased 6,4% to
€89.513 crore. Onanundedy
ing basis, however, the aidine
remained profitable. Exduding
foreign exchanges impact and

exceptional  [tems, IndiGo
reponted a net profitofl 7,503
crore for FY2 6, compared with
¥8,868 crome ayear carlier.

“F¥26 was marked by an
exceptionallychal lenging oper-
ating envimnment, which
miaterially impacted our prof-
itability. Despite these condi-
tions, the underbyving perfor
manceof the business remained
resiient,” Managing Director
Rahul Bhatia said

IndiGoended the yearwith a
cash halance of 51,65 1 crore,
b'|4.'||,|.11:|llg free cashiof 36,216
crore. Itopemted a fleet of 441
aircraftas of March 31 and said
capacity in Q1 FY 27 may grow
by armumnd 3-4% y-o-y.
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Aviation sector
kicks off FY27
on aweak note

HNITIN KUMAR
Hew Delhi, May 29

THE DOMESTIC AVIATIOM sec
tor began FY27 on a subdued
note, with passenger traffic
decliningyear-an-year{y-o-y) in
April amid elevated alriares,
|1|gi1|-r el |_||'Lr'\..'||l.|1 gh::pll'"'.ll-
cal disruptions weighing on
travel demand, according to a
report by ICRA.

Domestic air passenger
traffic stood at 14.08 million
in April 2026, down 1.6%
fram 14,3 1 million a year ear-
lier and 2% lowerthan 14.37
million recorded in March
202 4, the ratings agency said
in its latest aviation outlook
meleased on Friday.

The slowdown comesas air-
limes grapple with rising avia-
tion turbine fuel (ATF) prices,
mpee depreciation and opera
tional disruptions linked to the
ongoing West Asia conflicr

Capacity deployment also
mmaimed weak durng the
month Domestic carmersoper
ated around 97,598 departures
in April, down 0.6% y-o-yand
L% saquen tially.

ICHA attributed the moder-
ation in  passenger traffic
growth to softerdiscretionary

TRAVEL SLUMP

mApril traffic down
1.6% y-a-y at

14,08 million

mATF prices up 23.5%
y-O-¥; Upee weakness
keeps costs elevated

travel demand amid elevated
airfares, Despite the weaker
traffic emvimonment, passenger
lmad factor mmained healthyat
an estimated 85.9% in Apnl
2026, compared with 86.8% in
April 2025 and 83.4% in March
2026 indicating relatively high
soat opccupancy  levels,
Thereport noted that domestic
ATF prices in May 2026 were
23 5% higher y-o-y, though
unchanged from Apdl levels,
Fuel accounts for 3 0-40%of
mrme operatmg costs,
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® CAPTAIN SIMRAN SINGH TIWANA , CEOQ, STAR AIR

Regional aviation on track for strong growth in India’

As Il regional mrlation
ket exprineds beyond e
metros underthe preornment s
UDA N regioenal connectinity
scherne, Star A & focusing on
vurulerserved Tier-IT aond Ther-11T
riviites, shedy Emilbirter floet
expansioen and long
e demand prouti.
Capiain Simran
Simgrh Tiwana, CEO of
Krarr AH..\;J!':H:'.!. b
Alchar Merchant
mbout passenger sroirth,
oftrability, regiowal
conmecrivity, flees exparsion,
policy supprort, MRO mmiiions
enued give! exioblonolk fow bricdin s
gl oiniation secior
Ercevpts
Stardirhas expanded rapidhy
nrecent years. How has
passenger traffic grown?

We have seen steady growth
as our regional network
expanded InFY25, StarAir

carried more than 670,000
passengers, reflecting rising
demand formeliable
conmnectivitybetween Ties 2
and Tler-3 citles This
momsen tum cont inued in
FY2026,with passeriger
traffic rising toaround
800,000 passengers

How did theairdine
perform financially in
FY 26 and whatis the
outlookfor FY277
1nFY26,we muainta ned
healthy operating
performanceand improved
profitability, supported by
disaplmed capacity
deployment, network
expansionand sirong regional
demand, We remained Fhitda-
poshtive whilebalancng
growihwith operational
sustanability. InFY27, our
foous will remain on

strenigt hening regrional

comnec tivity, optimising viekds
and expanding sustamablyin
Imewith mareet opportuni tes
under the UDAN framework

What does StarAlr's lest
raadimap looklike?

We currently
operatecight
Embmer ER]-
175 aircradt,
..ﬂn::ln

operating
lease, which

gives us the fexibilityto scale

operations as demand evolves,

While global supply-cham
dismuptions Enked totha West
Asia eonflict may affect
timelines, we remakn

o ted to steadyand
sustainable ficet expansion
ower the next two e years.

Will future flset expansion

eoptinue to focuson Embraer

amcraft?
Yoz Ourimmediate foous

memains on expandingwith the

Embimaer platform, which

and fexibiditvior

offers theright balance
ofeflicency, capacity

regional connec tivity. The
arcraft alpnswellwithour
stratepy of connecting
underserved Tier-11 and Tier-111
citieswhil e operating

el ficientiyon thinner routes.
W conthtie to work towands
ourlong termtarget of saling
upto 4050 aircraft by 2030,

Which dest inations and
rouies are currentlypariof
StarAir's network?

W currenthy serve 32
destinationsacmss Indiawith
astrong foous on negional
con nectivity. We arealso
evaluati ng restarting services
to Bidar and Kalaburagi while

IN FY27, OUR FOCUS WILL
REMAIN OM STRENGTHENING

REGIONAL COMNECTIVITY AND
OPTIMISIMNG YIELDS

remaining optimistic about
launching fhgphts to Mundm
oncealrport infrastouc e is
ready.

Are UDAN roules
cormmerdallyviabbe today?
Viabibitydiffers from
market tomarket. Als,
govemment support through
viahility gap funding renmine
important during the inltkal
growth phase, capeaal lyin
developng regionalmarkets.
Howewer, sevprmal routes have
matured well over time,
Ahmedabad-Purnea, fior
nstance, has demonst rted
how regional coninectivitycan
stmulate newtmificand
unlock underserved markets,
while sertorssuchas
fmnagar-Surat continue to
face stmong competition from
Road fufl intersie on
LT e B g e e
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Fuel switches and the competing theories
in the Air India Dreamliner crash probe

L ETGEE]

ight months after the
crash of Al 171 in June
2025, an Alr India Boeing,

T87-8 was grounded fol-
lowing its London to Bengaluru
fight in February 2026. The rea-
son: a faulty fuel contral switch.

According to the ministry of
civil aviation (MOCA), the aircraft
was grounded after a report in the
“Pilot Defect Report’ stated that the
fuel control switch slipped from
"RUN’ to 'CUTOFF when it was
pushed slightly. The report men-
tioned that the switch also did not
lock positively in its selected posi-
tion.

Based on recommendations
from the Original Equipment
Manufacturer (read: Boeing), the
afrline inspected and functionally
tested the fuel control switches
(FCS) according to prescribed pro-
cedures. They found that the fusl
control switch “was mechanically
functioning as designed and con-
sidered the unit serviceable”. Awia-
tion authorities also resolved o
send a fised controd switch from the
Boeing 787-8 to the US for further
inspection. even though nitial
checks found no fault
Within days of the
grounding, the aircraft
was hack in operation.

While the final word
on the switches, which
appear to have “devel
oped a mind of their
own’”, has not yet been
heard, various conspir-
acy theories abound in
the industry as it awaits
the final reporton the cause of the
crash of Al 171, another Boeing
787-8 Dreamliner, that resulted in
260 deaths. People outside the
investigation but privy to it twold
this writer the final report is
unlikely to be public before

PICK OF
THE DAy

On June 12, 2025, Air India Mlight 171 crashed into a medical college hostel complex shortly after takeofl

in Ahmedabad. O the 242 people on board. 241 died, along with 19 people on the ground.

August, although those within the
investigating ream said they were
still in the dark about this. News
reports have said that the AATR
might publicly present an interim
report in June.
Mearvwhile, two distinct camps
with hardening positions on the
possible cause of the crash have
emerged during the last vear.
Ome s led by the pilot commi-
nity in India but several others
support its theory, including some
Industry insiders, experi-
enced aircraft engineers
and Indian Air Force
(IAF) veterans. This
group argues that while
the “pilot did it” theory
might be the most palat-
able for all, the problem
likely began with an elec-
trical short circuit or
malfunction of some
kind, which led to the
Ram Air Turbine (RAT) being
deployed almost as soon as take-
off. In the B787, the RAT deploys in
caseofa dual generator failure or
a major electrical Bllure.
Moreover, they argue that all
evidence — like the

melting of the rear recorder —
Indicates a possible electrical fire.
which ks more lethal than a fuel
fire. As one person from this

uts it “In all the explana
w?}%ﬂﬁd hvmehlrcr?ﬂpl.ﬂ:d
dent hivsugadon Board {AAIR)
till now, nothing excplains why the
RAT deployed almost as soon as
the aircraft was airbome —visible
even while the aircraft was still
just abowe the runway.” The pre-
limiinary report too refrains from
giving the time when the RAT
deploved. although various post-
mortems have pinned the RAT
deployment within 4-8 seconds
after lift-aff.

A recent report by the Safety
Matters foundation savs that four
pointers in the preliminary report
presented by the AAIR all point to
one conclusion: that electrical
power fafled shortly after takeoff.
It argues that the fact that the
speed of the aircraft has no source.
that one doesn't know which pilot
sald what because the pilot boom
microphones need power and had
died before the conversation, the
tail bax melted internally, and the
gear froze mid retraction all point

FEUTERS

to only possible explanation: mas-
sive electrical failure/malfinction.
Moreover, the foundation adds
that the Boeing 787 that flew as Al
171 was not an alreraft without a
past and had a recorded history of
repeated circuit breaker trips,
shortcircuits, overheating events,
and a full electrical panel fire in
022

This camp also argues that the
“pllot did it” group is seeking to
make a scapegoat of the com-
mander, whio cannot speak in his
own defence and that this will
ahsolve both Alr India and Boeing
firom all culpability.

The second camp blames the
crash on deliberate pilot action.
This cohort bases its argument
heavily on the conversation out-
lined in the preliminary AAIE
report. The report says that the
cockpit voice recording captured
oné pilor asking the other why he
cut off the fuel, towhich the other
replied that he did not. This group
assumes thar the firstofficer (Qlive
Kunder who was the pilot flying)
was the one who asked the ques-
tion of the commander (Sumest
Sabharwal). This is a logical

assumption because the First Offi-

cer (FO) was busy with takeoff

(and focused outside), and the

commander or captain was the

pJ.Im maonitoring (focused on the
ide).

To butiress this line of argu-
ment, this camp argues that this
was why the pilot allowed the FO
to handle takeoff “If he had done
the same at, say, 30,000 feet there
would beenough time for his col-
leagne to notice and reverse the
action, allowing the aircraft to
recover. At best, it would only fall
by a certain number of feet. but
reversing the fuel cutoff (back o
RUN) would ensure that the air-
craft would not crash,” says one
person from this cohort.

Each theory has a different set
of implications.

For Boeing, Air India, and Tata
Somns, the implications of an elec-
trical ralfiunction would be severe
and far-reaching The airline was
already on the government’s radar
for safety concerns before June
2025. In particular, & note pre-
pered by the former director gen-
eral of civil aviation Vikram Dev
Dutt during his tenure at DGCA
(2023-2024) had fagged many
concerns about the airline’s safety
practices. “Any cause that points
at Air India culpability would be
particularly damaging to the Tata
Group because the country’s high-
et airfine safety authority issued a
warning befiore the crash, and {the
inaction) could amount to crimi-
nal negligence, if pursued in a
courtof liw,” a senior povernment
officer said on condition of ana-
myrmicy.

Whatever the final report
finally offers — when it does see
the light of day — the whole saga
promises to leave a bitter taste in
the mauths of both the flying pub-
licand the industry that enahles it

{Amjuii Bhargo writes aboirt pov-
ermance, infrostrctire, and the
social sector: The views expressed are
personal)
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IndiGo sees its first
annual loss in 3 yrs

IndiGo attributed the
losses to the 11%
depreciation of the
rupee against dollar

Abhishek Law &
Dipali Banka

abhishek law@livemint.com

NEW DELHI/MUMBAI: A sharp
fall in the rupee against the dol-
lar, along with weak demand,
hurt IndiGo’s financial perform-
ance as the country’s largest air-
line swung to losses, a first after
it reported a loss in fiscal year
2023 (FY23). On Friday, Inter-
Globe Enterprises Ltd, which
runs IndiGo, reported a ¥2,393.6
crore loss in the year ended
March, compared with a 7,258
crore profit in the previous year.

IndiGo attributed the losses to
the 11% depreciation of the rupee
against the dollar. As IndiGo's
leased liabilities are dollar-de-
nominated, a falling rupee hurts
the airline's profitability.

The financial pain extended
beyond forex with IndiGo's
capacity expanding 9.5% even as
passenger traffic grew just 7.5%,
pushing load factors down to
84.4% from 86% a year earlier.

Revenue per available seat
kilometre—vital for understand-
ing pricing power—fell 3% to
4.99, indicating that the airline
was flying more seats at lower
fares into less demand.

“FY26 was marked by an
exceptionally challenging oper-

b

Aslnd.lGo 5 Ieaser.t I.mhlhtles are dnl]arhdenommm:d,a falling
rupee hurts the airline’s profitability. Gl

ating environment, which mate-
rially impacted our profitabil-
ity,” said Rahul Bhatia, founder
and managing director, IndiGo.

Bhatia took over as the car-
rier's chief executive after Pieter
Elbers’ abrupt departure in
March. Former British Airways
chief executive officer (CEO)
Willie Walsh joins the carrier
from 3 August.

IndiGo's peers are facing simi-
lar problems.

Air India is expected to posta
nearly $3 billion loss for the
same period, as the sector grap-
ples with the West Asia war's
impact on fuel prices, Pakistani
airspace closures, and India's
weakest passenger growth since
the covid pandemic.

IndiGo’s revenue from opera-
tions improved 5% to ¥84,562
crore for 2026. During the Janu-
ary-March period, revenue
improved 13% to ¥22,438.4 crore
while the airline reported a loss

of ¥2,536.9 crore.

“Despite these conditions, the
underlying performance of the
business remained resilient.
Excluding the impact of foreign
exchange and exceptional itemns,
IndiGo delivered a profit of
7,500 crore.” Bhatia's upbeat
commentary on the perform-
ance could not mask the opera-
tional weaknesses that were still
evident in the financials.

For now, IndiGo has not pro-
vided full-year guidance on
capacity or passenger growth, as
it has in the past.

“We will give full-year availa-
ble seat per kilometre guidance
later this year,” Gaurav Negi,
chief financial officer, said dur-
ing the post results investor call.

IndiGo said it would under-
take a ‘selective recalibration’ of
domestic routes in the season-
ally weaker July-September
quarter, deploying fewer air-
craft.
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IndiGo on Friday reported a loss of ¥2,536.9
crore in the March quarter due to multiple
headwinds, including challenging operating
conditions and rupee depreciation. The
country’s largest airline had a profit of ¥3,067.5
crore in the year-ago period. For the 2025-26
fiscal, the carrier posted a net loss of ¥2,393.6
crore, but excluding the impact of foreign
exchange and exceptional items, it would have
been a profit of ¥7,502.5 crore, it said. e
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Loss line

A Talling rupee and weak demand hurt indiGe's finances
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IndiGo has its first
annual loss in 3 yrs
asrupee’s fall bites

MEW DELHIMMLIMEAI

sharg fallin the rugsss
mgainst the dollar,
aleng with weak

ebermaned, bt TndiGio's fingn
rial performance as the coun
try's Lnrgest airline swung to
bumses, a first after i reporied
it loss in fiscal year 2023
(Y28,

tn Friday, InterGlobe
Emterprises Lid, which muns
InaliGio, roporied o 1238936
crore loss in the vear ended
March, compared with o
17,258 crore profitin Lhe pre
viEns year,

Bewl b mieribgesd hee liosses
ot he 1% eheprecintion af the
rupee agiinst the dollar.

As IndiGio's leased linhili
ek e bl lr-cleneminated, o
falling rupee hurts the ale-
fines predfitability.

The financial pain
extended bevond lores with
IndiGo's capacity expanding
5% even s passenger traffic
groew Just 7.5%, pushing lnad
Faciors down io B4 4% from
RO a year carlicr,

Revenue per available seat
Kilometre—yital For aoder-
staniling pricing poswer—(ell
3% o 499, indicating that
the alrline was ying more
sedls il |r1“|"1' [;jrlw il |{'~:~..I.
tlemanad.

“FY26 was marked by an
exceprionally  challenging
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opernting  environment,
which matertally tmpacied
o profitability,” said Hahul
Bhatin, foander and manag
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Hhatia tosok ovier s tie o
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Ind iGr's pasers are facing
similar problems,

AdrIndia isexpetctod to prosi
o nearly $3 hilllon loss for the
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wir's impact on fuel prices,
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Daaring the Janusary-March
period, revenue improved
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the alrline reported o loss of
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impact of foreign exchange
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IndiGo posts 2,537 cr Q4 loss due to multiple headwinds

5 crore in the vear-ago period

The country’s largest airline had a profit of Rs 3.067.

NEW DELHI: Flying into the
red, IndiGo on Friday reported
aloss of Rs 2,536.9 crore in the
March quarier due to muliiple
headwinds, including challeng-
ing operating conditions and
rupee depreciation.

The country’s largest airline
had a profit of Rs 3,067.5
in the year-ago period.

For the 2025-26 fiscal, the
carrier posted a net loss of Rs
2,393 6 crore, but excluding the
impact of foreign exchange and
exceplional items, it would have
been a profit of Rs 7,502.5 erore,
it said in a release.

Total income in the fourth
quarter of the 2025-26 fis-

crore

CLOSER LOOK

] Fm Ihe Pnﬂndd year 2525 26 'l'm r_l:lrrlur
posted a net los of Rs 2,393.6 erore

» But excluding the impact of forex and exceptional
items, it would have been a profit of Rs 7 502.5 crore

» Total income in G4 FY26 rose over 3% to Rs 23,8307 o
from Rs 23,097.5 er in the same period a year ago

cal rose over 3 per cent to Rs
23,830.7 crore from Rs 23,097 5
crore in the same perdod a year
ago, according to a release,
“For the quarter ended
March 2026, IndiGo reported
anet loss of INR 25,369 million.
Excluding the impact of for-

eipn exchange and exceptional
items, the company reported a
net profit of Bs 19,206 million,
the release said.

Diespite continuing external
disruptions in 2025-26, IndiGo
said its capacity rose 9.5 per
cent on an annual basis, and the

total income grew 6.4 per cent
to Rs 89,5134 crore.

“Exceptionally sharp rupee
depreciation, changes in labour
laws and a challenging oper-
ating environment offsel the
operational profit and the com-
pany reported a net loss of Rs
23,936 million,” the aifline said.

In 2025-26, the foreign
exchange loss was around Rs
8,100 crore, and the impact of
the December flight disrup-
tions stood at Rs 580 crore.
Besides, the expenses related to
the implementation of the new
labour laws were at Rs 1,200
crore, as per the atrlines finan-
dal statements.

IndiGo MD Rahul Bha-
Ha said FY26 was marked by
an exceptionally challeng-
ing operating environment,
which materially impacted its
profitability.

“Dhuaring the yvear, our capac-
ity grew by 9.5 per cent, and
total income increased by over 6
per cent. Excluding the impact
of foreign exchange and excep-
tional items, IndiGo delivered a
profit of Rs 75 billion,” he said.

In the June quarter. capac-
ity in terms of ASKs (Available
Seat Kilometres) is expected
to grow around 3-4 per cent as

compared to the first quarter of
fiscal year 2026. Ml
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IndiGo loss at 2,536 cr in Q4 on forex impact

EN5 ECONOMIC BUREAL @ Mew Delhi

HIT by a declining rupee amid
a challenging external environ-
ment, InterGlobe Aviation, the
parent of IndiGo airline, re-
ported a net loss of 2,536 crore
for the guarter ending March
31, 2026 (Q4FY26). It had report-
ed a net profit of ¥3,067 crore in
the year-ago quarter (Q4FY?25).
Revenue from operations
grew by just 1% vear-on-vear to
T23 438 crore during the report-
ed quarter while total cost grew
by 30 % to T25,932 crore. Passen-
ger ticket revenues declined
marginally to 19,425 crore.

ROUGH RIDE

Operating revenue grew
1% Yo¥ to 322,438 cr

.ﬂTutal cost grew by
30% to 125,932 cr

aF‘assenger ticket revenue
fell to #19.425 crore

Excluding the impact of for-
elgn exchange and exceptional
items, it reported a net profit of

21,921 crore in G4FY26. A de-
clining rupee impacts airlines
in India by inflating operation-
al costs, triggering forex losses
and sgueezing profit margins
as about 60% of their expenses,
including aviation turbine fuel,
aireraft leasing and mainte-
nance are dollar-denominated.

At 95 per dollar, rupee has de-

clined over 5% so far in calen-
dar year 2026. In the last one
vear, the decline is nearly 10%.
For FY26, IndiGo posted a loss
of 72,393 crore. The airline had
reported a profit of 77,258 crore
in F¥2024-25. Revenue from op-
erations for the full year grew
by 5% to TB4,962 crore.

On operational metries, In-
dign's capacity increased by
3.4% to 43.6 billion Available
Seat Kilometres (ASKs) in
MFY26. Paszenger volume de-
clined by 1.1% to 31.6 million
during the quarter while Yield
decreased by 2.2% to T5.20
(INR/EM).
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Fuel costs force airlines to
cut Hyd flights, fares surge

Impact To Be
More Visible
In Mid-June

Sunny.Baski@timesofindia.com

Hyderabad: Rising fuel pri-
ces have started impacting
domestic air connectivity
from Hyderabad, with ma-
jorairlines including Air In-
dia. Air India Express and
IndiGo reducing serviceson
key routes ahead of the post-
summer travel rush.

The Hyderabad-Mumbai
route has emerged as the
worst affected. Air India,
which currently operates
around seven toeight flights
daily between the two cities,
will reduce its operations to
four flights from June. Air
India Express, which runs
one or two services on the
sector, will suspend its
flights altogether.

Similarly, Air India Ex-
press will seale down its Hy-
derabad-Delhi operations
from 13 flights daily to 10. Se-
veral connecting services
routed through New Delhi
and Mumbai to destinations
such as Amritsar may also
be affected. Adding to the

ROUGH SKIES AHEAD OF
POST-SUMMER TRAVEL RUSH

Move comes

days after Air India
suspended, reduced
frequencies on 29

international routes

disruption, IndiGo has can-
celled select flights connec-
ting Hyderabad with Benga-
luru, Goaand Kolkata.

‘Temporary rationalisation’
Air India said the move is
part of its previously anno-
unced operational adjust-
ments between June and
Aug2026. “We have tempora-
rily rationalised operations
on certain domestic routes
during the same period,
with a reduction in frequen-
cies on select routes,” the
airlinesaid in a statement.
The airline attributed
thedecision tothesustained
rise infuel prices and opera-
tional costs. “We will conti-

Disruption
was triggered
by rising

» Airspace restrictions,
Gulf war also a factor

2.

s Air India has suspended or
restricted flights across North
America, Europe, Australia and
Southeast Asia

aviation turbine
fuel costs

s Affected routes include
connections from Delhi, Mum-
bai and Chennai

e International destinations
impacted include Chicago, San
Francisco, Toronto, Paris, Singa-
pore, Bangkok and Melbourne

nue to monitor demand and
operating conditions close-
ly, with a view to restoring
frequencies as conditions
stabilise. Passengers impac-
ted by these changes will be
proactively assisted with re-
accommeodation on alterna-
tive flights, complimentary
date changes or full refunds,
as applicable,” the state-
ment said.

Domestic airfares from
Hyderabad have already
started climbing and are ex-
pected to rise further from
June 1 due to increased de-
mand and reduced capacity.
For instance, one-way fares
between Delhi and Hydera-
bad, which currently range

between 712,000 and 22,000,
rose to ¥15,000-30,000 on Ju-
nel. A similar jump in fares
is being witnessed on the
Hyderabad-Goa route.

Travel agents said that
thereduction inflight frequ-
encies would particularly
affect students and families
returning after the summer
vacations. “The impact will
be more visible during mid-
June when schools reopen
and people return to work.
Airlines are likely to cash in
on the demand, leading to a
further spike in ticket pri-
ces,” Majeed Faheem, chair-
man of Travel Agents Fede-
ration of India (Telangana
and AP chapter), said.
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Fuel price hikes
to be passed
on, says IndiGo

New Delhi: The hike in jet
fiue] prices will be passad on
1 both domestic and inter
notionnl conswmers as in-
ereased nirfares, IndiGo sa-
id Friday after Oyving into
thered withnbossof Rs2537
cruie i the fowirth quartes
of the 2024 fiscal,
toaprofital Bsi i
the same period last year

Whils jer fusl prices for
International Qights hove
maore than donbled sinee pre.
war dava, for domestic, the
hike has remained capped.
1T thie cap is Tifed even mar-
pimally mext week. domestic
flights— with thelr sehedule
truncated — will cost mome

After baing in the black
for two years, IndiGo repor.
tod i loss of Rs 2394 crom in
FY 3. compared to o profit
of Bs7.258 crore in FY 25

FLoss on ¢ slide, P9

IndiGo loss on %
slide, fuel spike;
stock slips 3.5%

kContinued from P 1

sharp rupes depreciation, changes In

Iabour Iews snd a challenging operat-
mg environment” referring o alrspace
clostires and jet fuel prices. among other
things. The airline's serip cloged 3.5% lower
at Ks 4,406,956 nn BSE Friday, when the broad
er market had tanked 1.4%. IndiGo is now
sludying whether el hedeing con be an op
tion in carrent volstility.

Iinct G MDD Rahul Bhatia said: “FY25 was
marked by anexceptionally challenging oper-
ating environment, which materially impact-
ed our profitability Despite these conditions,
the underiy ing performance of the business
remained resiiient. During the year, our ca
pacity grew by 85% and totl income In-
ereased by over %, Exclnding the impaet of
foreignexchangeand exceptional items. bndi-
Gaodelivered o profitaf s 7 500 crore.”

1 FY 38, Indlgo sufTeeed o bl of Hy 8,100
crore due to the rupee creshing. of which
R4, 200 crore mpact was in Q4 alone

Last Dec Right disruption cost the airline
another Fis 560 crove and the changed labour
law™s lmpact wiks B2 L2000 croce

“We continue to maintain a strong bal-
anceahest withsubstant il Lguidity, demaon
strating resilience through profonged peri-
ods of wolatility.. While the near term re-
ks volatile, wo remain Armly focused on
disciplined execution, cost efficlency and
long4erm value creation,” Bhatla sdded

Indigorirlines had o totnl cash balnnee of
Ha 51,6506 cro e as on Mareh 31, 2026

And on that date, its total debt (including
eapil 1 operating lease liability) was
Rs 777450 crore.

Regarding flight cuts, he said: “_ As we
enter @ seasanally sofer demand enviran
ment from mid-June anwards, combined
with elevared foel prices, we are adopting o
measured approach to optimise capacity, As
o partaf this, selective recalibration of cer
tain routes is warranted to protect moargins
aswas done last yenrns well "

Regarding the crisis of last Dec oper
ational crisis which affocted Inkhs of flvers.
M Rahul Bhatia said; “Notonly did the Dec
disruption cause a significant impact on our
resulis, what transpired fell short of the
stapdards we set Tor ourselves when we b
gan this journey in 2006, Our customers de-
sarve better. . | am geateful o the 12,0 erore
clstomers who chose to Ay with IndiGo dur-
mg the financial year, for their patience, un
derstanding, and continued trust during the
disruption. At the same time. it is important
1o acknowledge the extraordinary profes
sionalism, resilience, ond sense of respon-
sibility demonstrated by our frontling eol-
leagues and operalional teams in exception-
ally demanding circumstances, their com-
pbtment and dignity under pressiiee wuly
reflects the spiritof IndiGo."

"'] The loss was sriributed to “excepthionally
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IndiGofliesinto T2.3crore
loss amid cost turbulence

SHEKHAR SINGH
NEW DELHI, MAY 25
India’s largest airline, IndiGo,
slipped into a consolidated net
lossofRs 2.3 crorein the 2026
fmancial year, rever ang a prof-
it of Hs 7,208 crore reported in
the previous vear, as shamp
rupee depreciation, higher
operating costs due io ongmng
conflict m West Asia, and a dif-
ficull business environment
vweighed on  profitability
despite growth in capacity and
revernue. The ariine also post-
ed a net loss of Rs 2537 crore in
the January-Mamh quarter,
compared with a net profit of
Rs3 067 crorein thecarespon-
ding period last year

Inter(obe  Aviation Lid,
IndiGo's the parent company,
said the mpact of foreign
exchange movements and
exceptional items significantly
dragred earnings during the
yenr FEwchiding  foreign
exchange mpact and exrep-
tional items, the airline report-
ed an adjusted profit of Rs 7 502
crre for FY26.

The amers total income
during FY?26 rose 6.4 per cent to

R= 80,513 crore from Rs 84,008
crore a vear earlier while rev-
enue from opevations increased
5.1 per cent to Rs 84.962 cyore.
Despite the financal sethack,
[ndiGo confinued expanding
operatvns dunng the year
Capacity, measured in available
seat  lilometres  (ASKs),
increased 95 per cent to 1724
bl whilethemumber of pas-
sengers rose 4 per cent o 1234
million. However profitability
rdicators wegkened.

Spicelet may lose GST number
over ¥124-crore tax Kability
The Goods and Services Tax
(GST) Department in Guru-
gram has nitiated formal po-
ceedings to cancel the GST reg-
istration  of budget carrier
SpiceJet due to persistent fail-
ure in filing mandatory tax
retuns  Fhllowing  repeated
delays and imegulanties
return submissions, the depart-
rment hae issued a show eaise
notice to the arline. The action,
taken under Section 62 of the
CGST/SGST Act (2017), follows
g proviional assessment that
dentified a spnificant tax
demand apains the company.
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