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AAI team visits
Kailashahar over
revival of airport

CORRESPONDENT

AGARTALA, May 27:
Tripura Transport Minister
Sushanta Chowdhury today
said that a team of Airport Au-
thority of India (AAl) inspect-
ed the defunct airport at Kai-
lashahar in Unakoti district in
a bid to revive it

*“We are optimistic that
flight operations will resume
and the people of Unakoti dis-
trict will benefit from region-
al connectivity,” he added.

The AAl team that visited
the airport on Monday, com-
prised M Rajkishore, Re-
gional Executive Director
for the North East, and KC
Meena, Director of Mahara-
ja Bir Bikram Airport here.,
L Darlong, Additional Dis-
trict Magistrate of Unakoti,
also accompanied them.
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GOVT DECISION WOULD SET A PRECEDENT

Fare Play! Adani wants Same
Fee for Twin Mumbai Airports

If accepted, this could
result in higher traffic
at Navi Mumbai whose
success is crucial for co

Arindam Majumder

New Delhi: Adani Airport Hol-
dings Lid (AAHL) has asked the
government to consider Mumbal
and Navi Mumbai airports as a
single entity for calculation of ta-
riffs for passengers and airlines,
show documents reviewed by ET.

The proposal, if accepted by the
government, will bring parity in
charges for both the airports, lik-
ely resulting in more traffic at
Navi Mumbai, the success of
which Is crucial for AAHL, ha-
ving invested ¥16,700 crore in bu-
ilding the facility

While both airports are owned
by AAHL, passenger user fees,
landing and parking charges will
be significantly higher at Navi
Mumbai, which could deterairli-
nes from shifting to the new air-

port that's expected to start com-
mercial operations in July,

The company has cited a 202
amendment of the Airports Eco-
nomic Regulatory Authority (AE-
RA) Act allowing grouping of air
ports and designating them as a
single entity. This was done to pri-
valise smaller, loss-making air-
ports—elubbing them with a lar-
ger one in the same region to ma-
ke them atiractive to investors.

“A large amount of capital has
been invested in Navi Mumbai
—agreenfield airport,” saida per-
aonawareof the development.

Bringing Parity »» 11

Adani Ports to Raise
75kcr via Bond Sale

Adani Ports and Special
Rl Economic Zone Ltd s
= settoraise 25,000 crore

viaa15-yearrated, listed, se-
cured non-convertible debenture
issue. Shilpy Sinha reports. »» 10

# Adani Energy Board to Talk
Fundraise Plan This Wik »» 10
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start at Navi Mumbai with 88
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Bringing Parity

»» From Page 1

“And, so, naturally tariff at Navi
Mumbai will be significantly hig-
her than Mumbai, which is an es.
tablished alrport where capex is
low and there are depreciating as-
sets,” said the person.

“If both the airports’ tarifls are
calculated as one unit, the char-
ges at both airports will be avera-
ge of the two, bringing parity”™

Tariff regulator AERA fixes air-
port charges for five years based

on capital expenditure by the ope-
rator. Ittakes into account the air-
port's revenue and expenditure
based on capex, operating costs,
depreciation and non-aero reve-
nue, indetermining tariffs so that
the operator makes a reasonable
profit.

AAHLhasfaced opposition from
airlines on shifting to the new air-
port. The International Air
Transport Association (IATA), an
airline lobby group, said in March
that the Adanigroupwasusingits

ownership of both airports to for-
cibly move traffic to Kickstart
operationsat Navi Mumbai.

The Adani group and the Mini-
stry of Civil Aviation didn't re-
spond to queries.

The company announced plans
to start the revamp of Mumbai
airport's Terminal 1 in October,
due to which around 15 million
passengers will have to be shifted
to Terminal 2 and Navi Mumbai.

The difference in revenue share
is another reason why AAHL
wants more airlines operating
from Navi Mumbai, said people
involved in the process.

According to the concession ag-
reement, Mumbai International

Airport Ltd, the company that
operates the airport, has to pay
38.7% of 1ts gross revenue to the
Airports Authority of India
(AAD. Navi Mumbai Internatio-
nal Airport Ltd, on the other
hand, has to pay only 12.6 % of its
revenue tothe City and Industrial
Development Corporation of Ma-
harashtra(Cidco),

“If there is high traffic at low reve-
nue share at Navi Mumbai airport
as compared to less traffic at higher
revenue share at Mumbai airport,
the company will have more revenue
for operating the airports,” a senior
airport official said. *So, it makes fi-
nancial sense to consider them as a
single entity”

Government officials said delibe-
rations are ongoing with AAI and
Cideo on the company's proposal
that would set a precedent for future
cases. With as many as 15 cities ha-
ving dual airports, it's necessary to
establisha tariff calculation process
that promotes the development of
newerfacilities while not burdening
passengers, they said.

But a lormer AERA official war-
ned that such a move may be seen
asconferring an unwarranted ad-
vantage as they have different ag-
reements and ownership structu-
res. "Currently this istheonlveca-
se where a single company owns
both the airports in the same ge-
ography,” hesaid.
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IndiGo to be
first to take

off from Navi
Mumbai airport

SWARAJ BAGGONKAR
Mumbai, May 28

INDIGO WILL BE the first carrierto
begin flight operations from Adani
Group's Navi Mumbai International
Airport(NMIA),ajoint statement said
on Wednesday.

The country'slargest airline will
startwith 18 daily departurestoover
15 cities. Thiswill be increased to 79
daily departures, including 14 inter-
national departures by November
2025, and further scaled up to over
100 daily departuresbyMarch 2026.
By November 2026, the operations
will be further ramped up to 140
daily departures, including 30 inter-
national departures.

Both IndiGo and Adani Airport
Holdings (AAHL), however,did not
provide the estimated date of the
start of the operationsat theairport.

IndiGowasthefirst carriertocon-
ducta flight validationtestat NMIAin
December 2024 withitsAirbus A320.

Pieter Elbers, CED, IndiGo, said:
“IndiGo will be the inaugural airline
to operate from NMIA andwe could-
n'tbe more pleased toannounce this.
Ouralliance signals towardsachieve-
ment of complete operational readi-
nesson bothsidesto take next steps.”

Arun Bansal, CEQ,AAHL, said:"We
are delighted to announce IndiGoas
thefirstairline partner tocommence
operationsfrom NMIA. This partner-
ship marks a major step towards
confirming NMIAL's position as a
transfer hub fordomestic and inter-
national travellers

A tew weeks ago, the Airports
Authority of India (AAI) issued a
NOTAM (notice to airmen), stating
NMIAL will not be available until the
firstweek of August.

Continuved on Page 11
® IndiGo names Vikram Singh
Mehta new chairman, P&
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READ TO LEaD h

IndiGotobe 1stto
take off from Navi
Mumbai airport

THE GREENFIELD AIRPORT
was to be inaugurated in June
after missing deadlines in
December2024 and March and
Aprilthisyear.

Inits initial phase, NMIALis
designed to handle 20 million
passengers and 0.5 MMT of
cargo per annum, with the
capadtyto serve 90million pas
sengers and 3.2 MMT of cargo
per annum, once all phases of
construction are complete.

Prior to the test flight of
IndiGolast year, NMIA had seen
flight validation tests involving
technicalassessments, landings
and takeotfs, testing of airtraffic
control systemsand ofhandling
procedures of small and large
aircraft. Spread across 1,160
hectaresand equipped with two
parallel runways, the launch of
NMIAwill create a dual-airport
system for the financial capital
of the country, enabling the de-
congestion of Mumbai airport,
the release stated.

Itisimportant tostreamline

FINANCIAL EXPRESS

READ TO LEAD

operationat NMIAsinceithasto
bear the passenger load of
CSMIA's T1 terminal, which is
slated to be dismantled and
undergo a 3-4 yearredevelop-
ment phase. CSMIA, which is
alsorun by AAHL, has acapacity
tohandle 55 million passengers
peryear.

In December 2023, IndiGo
had signed a memorandum of
understanding with MNoida
International Airporttobecome
thelaunchcarrierfortheairport,
which was supposed to be inau-
gurated in 202 4. AkasaAir had
alsoentered intoa collaboration
with Noida International Airport
tostart flights fromthere.

Thu, 29 May 2025 &%
https://epaper.finar
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{ FOR ‘LACUNAE' AT NEW TERMINAL AT PATNA AIRPORT }

PM’s security seeks cert from AAI

Ruchir Kumar
ruchirkumar@hindustantimes.com

PATNA: An advance security
team of the Prime Minister
pointed to the sagging of a sec-
tion of the false ceiling near the
escalator of the security hold
area (SHA), and asked the Air-
ports Authority of India (AAI) to
furnish a structural stability
certificate before giving security
clearance, as the Special Protec-
tion Group (SPG) held an
advance security liaison meet-
ing with airport, administrative
and security officials, including
those of other agencies at the
Patna airport on Tuesday, said
officials privy to the develop-
ment.

Prime Minister Narendra
Modi is scheduled to inaugurate
the new integrated terminal
building of the Jayprakash Nar-
ayan International (JPNI) air-

The new integrated terminal building of the Jayprakash Narayan

International airport in Patna.

port in Patna on May 25.

Gaps around the railings of
the escalator in the SHA and
lack of staircase alongside esca-
lator, leading to evacuation con-
cern in case of an emergency,
were also among some design-
ing, planning, and work execu-
tion related lacunae the govern-
ment agencies have pointed out
during the final review of

SANTOSH KUMARMT

arrangements before the inau-
guration of the new terminal
building, built at a cost of over
31,200 crore, said people famil-
iar with the matter on Tuesday.

Officials believed the gap
between the railings of the esca-
lators at the SHA could pose a
risk to any child who could eas-
ily sneak between the gap and
fall.

The standalone X-ray bag-
gage scanning machines at the
SHA did not have an automatic
tray retrieval system (ATRS),
which was approved for the
new terminal. The manual sys-
tem of retrieval of trays, where
passengers keep their personal
belongings for scanning, leads
to wastage of time and man-
power, said people familiar with
the matter.

The terminal building,
named after legendary socialist
leader Jayprakash Narayan, also
did not have any statue of the
leader. Ravishankar Prasad,
BIP's Patna Sahib MP and
former Union minister, had
asked the AAI officials to instal
a life-size statue of JP during his
inspection of the airport in
March.

Efforts to reach senior offi-
cers of the AAI for comments
proved futile.
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TN to compensate AALif Parandur airport is
operational before footfalls at city airport rise

Venkadesan.S
@timesofindia.com

Chennai: The state govt has
agreed to compensate Air-
ports Authority of India(AAI)
if the proposed greenfield air-
port at Parandur becomes
operational before passenger
movement at Chennai Inter-
national Airport reaches the
targeted 35 million passeng-
ers per annum (MPPA),
During the steering com-
mittee meetingon March 12 in
New Delhi, AAT chairman Vi-
pin Kumar, while supporting
the proposal for the Parandur
airport, said AAI should be
compensated by the Tamil Na-
dugovt since the proposed air-

port is within a 150km radius
of Chennaiairport.

Minutes of the meeting of
the steering commitiee are
now available in the public do-
main. In these, the AAI chair-
man cited the National Civil
Aviation Policy (NCAP) and
said thestate govt should com-
pensate AAL Il the Parandur
airport becomes operational
before Chennai airport rea-
ches its target of 35 MPPA.

The compensation can be
mutually decided when the
need arises, it said. Chennai
airport currently handles 30
million passengers annually.
Authorities hope the influx
will increase to 35 million

with the completion of phase
11 of the international termi-
nal.

However, the state govt did
agree to the AAI Chairman's
request to give assent to the
construction of a new termi-
nal at Chennai airport and an
additional land allocation of
90 acres for the expansion of
the cargo terminal,

The greenfield airport in
Parandur, which is to be deve-
loped in four phases at an esti-
mated 27,000 crore, is expec-
ted to have its first phase
completed in 2028,

Tideo, the state nodal
agency, has said the airport
will handle 20 million pas-

sengers annually after the
first phase is completed.

However, Airports Econo-
mic Regulatory Authority
(AERA), which was also part
of the steering committee, sa-
id the proposed size of the ter-
minal building in the first
phase (3.5lakh sqgm) cannot
handle so many passengers,
“The number varies from the
stipulated norms of the Inter-
national Air Transport Asso-
ciation's Alrport Develop-
ment Reference Manual,” it
said, recommending further
optimisation of the proposed
aeronautical infrastructures
to keep tariffs levied on airli-
nes under control.
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New terminal at Patna airp

ortto

be launched ahead of Bihar po]ls

STATE-OF-THE-ART. PM expected to inaugurate fac:llty, designed to handle 3,000 pas&engerﬁ on Thursday

—
Rohit Vaid
Hew Debhi

Ahead of the Bihar elections
that are scheduled to be held
later this year, the Centre is
set to launch a state-of-the-
art terminal ot the Patna
ATrE

Prime Minister Narendra
Modi is expected to ina -
ate tl'u.-tl:rrF:h'm.'I huidmﬂ
signed to handle 3,000 pas-
sengers during howrs
Tt b in o
Thursday.

The terminmal will be
equipped with cutting-edge
facilities, including 64 check-
in counters and five aero-
bridges, according to in-
di spurces. On the air-
pmustngd:. an apron area has
been developed for the park-
ing of 11 aircraft, including
nine A320 or B737-800

MoD EHH T'DI.II:H The- termmal building will be equipped wuhcu'rtlng-edge facilities, including
&4 check-in counters and five aerobridges, sources said

plenes and two ATR-72s. The
ground floor of the new ter-
minal s dedicated for ar-
rivals while the elevated first
floor is for departures,
Besides, a comidor has
been constructed from the
new terminal building that
connects to the MLCP
(multi-level car  parking),

which can accommodate
1,100 cars, along with a com-
mercial floar.

DESIGN THEME

In terms of its design, the
terminal pays homage to Bi-
har's rich cultural heritage,
o i clements of

Mithila art and the architec-

tural style of the Nalanda
Mahavihara ruins.

Apart from Patna airport,
both the Central and State
governments are accelerat-
ing the development of key
aviation projects before the
clections. Earlicr, Fimance
Minister MNirmala Sithara-
man, in the 2025-26 Budget,

proposed to facilitate the de-
velopment of greenfield air-
ports in Bihar. “These will be
in addition to the expansion
of the capacity of Patna air-
port and & brownfield air-
port...,” she had said.

The massive push for air-
port infrastructure is -
ted to play a cmcial eole in
the political narratives, said
an industry spurce, adding
that parties try to showcase
development as 8 major
grhicvemnent to woo voters.

Recently, the Nitish Ku-
mar-led State povernment
announced plans to develop
15 airports. Bihar has three
operational airports.

The Centre viaits regional
gir connectivity scheme,
Udan, plans to lay the
groundwork for sirports st
Valmikinagar, Birpur,
Madhubant, M
Saharsa, and Muzaffarpur,
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M IndiGoFirsttoFly
from Navi Mum Airport

MuMBAI IndiCoon
K Wednesday said it will

be the first airline 1o

begin commercial
operations from MNavi Mumbai
airpart, with international services
expected (o start inNovember, The
airline said it will operale 18 daily
departures to ower 15 cities fram
day one, Separately, it announced
the appointment of Vikram Singh
Mehta as its new chairman
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Oberoi sees 'no chance' of
resuming airport lounge biz

OBEROI HOTELS AMD Resorts,
managed by ElH, sees “no
chance®of regaining its airport
Iounge businessin Mumbaiand
will focus on in-flight catering
segment mstead tomake upfor
thelost revenue.

Oberpi Hotels and Resorts
exited the airport Iounge busi
ness following discontinuation
ofthelese period forthe Muim
bai airport, operated by the
Adani Group.“Thelounge busi -
ness has been concluded by the
end of the fmancial year[FY25),
and it is no longer there. it was

supposed to emd sooner -
halfway through the last finan
cial vear - but there was an
extension, Vikram Oberoi,
managing director and CEOQ,
EIH, said in an analyst call post
the announcement of the
March quarterresults,

Theai rport Iounge operat ion
wasoneofthe ancillary business
units of the group. Whileit pen
erated T122 crore in revenue in
FY25 — just 4.4% of EIH's total
operating income of €2,743
crove — itwas a very profitable

business. =FE BUREAU



T ELs 1t b Tjrrmr;az_ulﬁdzﬁm

AIRPORTS AUTHORITY OF INDIA

Corporate Communications Directorate

FEEE PRESS JOUEMAL MUMBAT 28 MAY 2025

Man held for
bomb threat
to airport

FPJMNews Service
MUMBAI

The Mumbai police have
arrested a 5-vear-old tailor,
identified as Manjeet Kumar
Gautam, for making a bomb
threat call to Mumbai
International Airport. The
arrest was made by MIDC
police shortly after the call
was received by the police
control room. The accused,
who  hails  from Uttar

The police have
arrested a tailor who
said he made the
call as he wanted to
goto jail after a fight
with his wife

Pradesh and resides in
Sakinaka, told the police he
made the call after an alter-
cation with his wife and said
he wanted to go tojail. There
AMe N0 Previous cases regis-
tered against him. He was
handed over to the Azad
Maidan police. The threat,
however, triggered security
protocols, with bomb detec-
tion squads and other secur-
ity agencies placed on high
alert
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IGI Airport ranks 10th in
regional connectivity report

NEW DELHI: Delhi’s IGI Airport
has secured the 10th spot in the
Asia-Pacific and Middle East
region for “seamless” connectiv-
ity, airport operator Delhi Inter-
national Airport Limited (DIAL)
said on Wednesday. IGI is the
only Indian airport in the top 10
list, it said.

The rankings have been
released by the Airports Council
International Asia-Pacific and
Middle East. “This milestone
reflects our continuous focus on
enhancing the passenger experi-
ence and maintaining the highest
standards,” said DIAL CEO Videh
Kumar Jaipuriar, HTC
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Tanker lorry owners
attached to BPCL

stop aviation turbine
fuel supply to airport

The Hindu Bureau

CHENNAI

Members of the Chennai
and Asanur Petroleum
Tanker Lorry Owners Wel-
fare on Tuesday stepped
up their protest demand-
ing further extension of
transport tender period by
refusing to lift aviation tur-
bine fuel (ATF) from Bharat
Petroleum  Corporation
Ltd.'s (BPCL) terminal at
Tondiarpet.

The ATF is meant for
supply to various airlines
at the Chennai airport.
Around 3 lakh litres of ATF
is supplied by road daily to
the airport by 10 tanker
lorries attached to BPCL’s
facility.

Company sources, ho-
wever, said that Indian Oil
Corporation Ltd., which
has a pipeline running to
Meenambakkam will en-
sure uninterrupted sup-
plies to the airlines.

For two days now, the
tankers had stopped sup-
ply of petrol and diesel to
BPCL  retaill outlets.
Around 450 tanker lorries
attached to the company’s
Karur terminal too have
said they would join in the

protest, and stop supplies
to retail outlets in 10 dis-
tricts including Krishnagi-
ri, Dharmapuri, Salem, Na-
gapattinam and Karaikal
from Wednesday.

Sources in BPCL said
that the rate being provid-
ed in the new tender was
much higher than the all-
India average of 32.80/kilo-
metre/kilo litre.

“Our rate is 32.09/km/
KL. Only a few tanker own-
ers are involved in this
strike and they are stand-
ing in the way of other
tanker operators from par-
ticipating in the fresh ten-
der. They have struck work
several times without even
informing us and letting
outlets go dry once. This
time, so far there have not
been any dry-outs,” a
source said on condition of
anonymity, while adding
that the company will get
at least 800 applications
for transporting fuel. Many
have already converted
their vehicles to suit our
specifications and even re-
cruited drivers.

“They are mailing us re-
questing us not to further
extend the transport ten-
ders,” the source added.
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Make hydrogeological report of Parandur
airport project public: Poovulagin Nanbargal

The Hindu Bureau
CHENNAI

Though it has been more
than a year since the com-
pletion of the hydrogeo-
logical report for Parandur
airport project, the Tamil
Nadu government has not
made the document pu-
blic as yet, G. Sundarrajan
of Poovulagin Nanbargal
said.

“In the meeting held be-
fore granting the in-princi-

ple approval, the State go-
vernment informed the
Steering Committee it was
working on the recom-
mendation of the report.
But till today, the govern-
ment refuses to share the
document.

“The findings of the re-
port perhaps indicate po-
tential risks and threats to
the environment due to
the airport project and
hence, it is causing them
discomfort and they don’t

want the public to access
it,” he said.

Mr. Sundar also high-
lighted that the minutes of
the meeting shows the Air-
port Economic Regulatory
Authority (AERA) wants
the government to rework
the proposed passenger
capacity of the airport in
phases.

“AERA also highlighted
that the proposed terminal
size and its capacity seem
to be on the higher side,”

Mr. Sundar added.

He reiterated his charge
that if Parandur airport
comes up, the other air-
ports in the State will meet
that same fate as that of
those in Telangana or Kar-
nataka.

“Here, the tier II air-
ports are growing quite
well and expanding. But
their expansion will stop
and will not be allowed to
grow if Parandur is built,”
he added.
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IGIA 10th best hub airport
in APAC and Middle East

EXPRESS NEWS SERVICE
NEW DELHL MAY 2B

DELHI AIRPORT is amongthe 10
hest hub airports in the Asia
Paaific (APAC) and Middle East
regions according Lo a report e-
leased Wednesday,

The list of 10 best hub air-
ports in the Airports Council
International Asia-Pacfic &
Middie Exst's 2024 is topped by
Dubal International Alrport.
While Shanghai Pudong
Intemational Airport{China) se-
cures the second spot, Hamad
International Alrport (Qatar) is
atthe third spot.

The Indira Goand hi
International Airport [IGIA) in
Dethi, theanky Indian airport an
thehubconnes thity list, isat the
tenthspot Hubarports sepveas
central connecting points for
Mhghts [rom diferent moutes o
facilitate the transfer of cargo
and passengers, The rankings
were raleased on Wednesday by

IGIA & the only Indian
airport on the list Fie

the Airports Council
Internanional Asia-Pacfic &
Middle East [ACI APAC & MID)
“We are immensely proud
and honowred thar the Delhiair-
port has beenrecognised & one
of the top 10 hub airports in the
Asia-Facific and Middle East re-
wion inthe 2024 Air Connec ity
Ranking by Aarports Council
Intemational,” sad Videh Kumar
Jaipuriar, CEO of Delhi
International Airport Limited
(DAL which operates the IGIA
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DUBAI LEADS

IGIA among top
10 airport hubs
in Asia-Pacific

EXPRESS NEWS SERVICE o Mow Deite

DELHI'S Indira Gandhl Inter
natlonal Alrport (IGIA) has
been ranked among the wp 10
hub alrports in Asla-Pacifcand
the Middle East, according to
the 2024 Adr Connectivity Rank-
Ing releassd by Alrports Coun-
cil International Asia-Pacilic &
Middle East (ACT APAC & MID).
The alrport, operated by GMER-
DIAL, is the only Indian alrport
to be inchuded in the top 10

Dubal Internatbonal Alrport
leads this year's Hub Connec-
tivity Index, followed by Shang-
hal Pudong and Hamad Inter.
national Alrports.

"The ranking recognises Del-
hi Airport's growing stature as
a @obal transit hub, with seam-
less connect Wity to 153 desting-
tions worldwide, including §1
domestic and T2 inter not lonal
routes, It also aligns with the
Centre's endeavour o develop
1GLA as a global transit hab,”
DIAL said In a saiement.

“Being the only Indian air-
port to achieve this distinetion
15 a testament 10 OUr WAV
ing commitment to excellence
and passenger-centric service.”
sald Videh Kumar Jaipuriar
CED, DIAL, The 225 edit ion of
the ACI rankings introduced a
‘Hub Conneetivily Index’,
which evaluates airports based
ot theelfectiveness and quality
of thelr hub operations.
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Navi Mum airport: 18 IndiGo tlights daily

ARS HAD KHAM @& New Delty

INDIGO, country's largest air
Lime, 1s set to become frst car
rier to operate from the soondo
be operational Navi Mumbai
International Alrport.

On Wednesday, the airline
parinered with Adani Airport
Holdings (AAHL), India’s Inrg-
esl operator of public-private
parinership (PPP) airports, to
facl litate launch of commercial
Night services IndiGo will op-
erate 16 daily departures (3 air
traffic movements (ATMs))
from NMIA to over 15 cities
from day one, making it the

first airline 1o operate from
NAMLA at the start of commer:
clal operations.

This will be raised 1o 78 daily
departures (158 ATMs), Indud
Ing 14 overases departures by
MNovember 25, and further scale
up to over 100 daily depariures
(200 ATMS) by March "26. By
November 26, the operations

will b baalt up o 140 daily de-
partures (280 ATMs) Including
I overseas departumns, Pleter
Elbers, CEQ, IndiGo, said Indi-
Go will be the naogural airline
o operate from NMIA and the
alliance signals towards
schievement of complete oper
ational readiness on both sides
o take next steps.

Vikram Singh Mehta
appointed chairman

NEW DELHI: indiGo has appointed
Vikram Singh Mehtaas the
Chairman of the Board. Mehta has
been a Member of the Boad of
InterGlobe Aviation {IndiGo) since
May 2022 He succeeds
Venkatammanl Semantran, who
stepped down from the post & fter
completion of his five-year term as
a Boand Member. Sumantan was
appointed as the Chalrman of the
Board in May 2022 and past COVID,
navigated the Boam duwing
IndiGo’s strong recovery and
growkh over past theee years. ENS
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Navi Mumbai airport likely to start ops in Oct

Mumbai: The NaviMumbai airportisset tobegin handling airline passenger
flights this winter, with IndiGo operating 36 domestic departure and arrival
flights connecting 15 cities from day one, said the airport and airline in a joint
statement Wednesday. The formal inauguration date for the new airport has
not been announced yet, but sources said it will commence functioning post-
monsoon, around Oct. The airline did not announce the names of the 15 cities,
but passengers can expect flights to Delhi, Bengaluru, Ahmedabad and Kochi,
said a source. In its initial phase, the airport is set to handle 20 million passen-
gersand 0.5 MMT (million tons) of cargo per annum, with the capacity to serve
90 million passengers and 3.2 MMT of cargo per annum once complete. TN
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Mumbai-bound flight

grounded for 24 hours

at Amravati airport as
fuel tanker stuck in mud

Amravati: The solecommercial light, with 74
passengers on board, from Amravati airport
was stuck there for 24 hours as it could not be
refuelled since the tanker carrying aviation
turbine fuel (ATF) got stuck in slush on Mon-
day evening, reports Anil Jadhav.

The passengers had already boarded the
Allianee Air'saircraft and were awaiting take-
off from the airport inaugurated last month,
when the pilot announced that the plane can-
not fly for the want of fuel. Many passengers
had to book hotels for the night’s stay. On Mon-
day, the flight from Mumbai was delayed by an
hour and a half. Amravati airport director;
Amardeep Sehra, maintained thatsince itwas
sundown, the flight couldn’t take off asthe air-
port doesn’t have a night landing facility, *“We
had fuel asdemanded by the pilot, but since the
flight had arrived late, refuelling the aircraft
was going to take time,” he added.

TOI independently confirmed that the tan-
ker carrying ATF could not reach the aircraft.
The road connecting the runway and the ATF
terminal is not in a proper condition and rain
worsened it further, said a source. The aircraft
finally took off around 4pm on Tuesday, a sour-
cesaid. However, Sehratold TOI theflight took
off around Ipm on Tuesday, carryving some
passengers while others claimed a refund.

The Mumbai-Amravati-Mumbai flight
operates on Monday, Wednesday, and Friday. Tt
takes off from Mumbai at 2.30pm and lands in
Amravati at 4.15pm. The flight departs firom
Amravati at 4.40pm.
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Domestic air travel
surges 8% in April

RAVI RANJAN PRASAD
MUMBAI, MAY 27

After India’s domestic air
passenger traffic rose 8
per cent year-on-yvear
{YoY) to 14.3 million in
April, daily trends in May
so far indicate a modera-
tion to around 3 per
cent YoY rise, largely
impacted by partial
airport closures due
to geopolitical tur-
moil, said a report.
“Indigo and Air
India group continued
to account for around 91
per cent of total domestic
passenger traffic,” said
Arya Patel, research asso-
ciate, Emkav Global
Financial Services.
“Indigo’s market share
saw 10 bps month-on-
monih (MoM) uptick to
64.1 per cent in April, rein

forcing its dominant posi-
tion in the domestic space.
The Air India posted a
more notable increase,
adding 50 bps MoM to
secure a 27.2 per cent mar-
ket share, SpiceJet’s share
declined by 70 bps MoM to
2.6 per cent,” he said.
Passenger load fac-
W . tors (PLFs) recov-
;_1 ered in  April,
with airlines
reporting healthy
MoM improve-
ments.
The Air India
group led the gains with a
monthly uptick of 270bps,
pushing its April PLF to
#3.3 per cent. Indigo and
Spicedet followed, report-
ing MoM upticks of
230bps and 120bps, with
PLFs reaching 86.9 per
cent and 86.0 per cent
respectively,
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‘Rakesh Gangwal, family trust sell 5.77% stake in
IndiGo forX11,559 crore through a block deal

h':ﬂ-'l‘nmtufl.rlrl.l.
B Dl

InterGlobe  Aviarion pro-
moter Rakesh Gangwal and
his family trusz on Tuesday
sold a 5.7 per cent stake in
the alriine for abour £11,559
crofe throogh a block deal,
acconding to sources.
Following the stake sale,
shares of InrerGlobe Awi-
ation slipped 108 per cent

closear £5,307 on the NSE.
Apart from Gangwal, the
Chinke Family Trust,

whose trustees are Shobha
Gangwal and JP Morgan
Trust Comipany of Delaware,
have also partickpated in the
transaction, the sources said.

DEALDETAILE
Before the brest rransaction,
Gangwal and the family trust

TRIMMING STAKE. Since February 2022, Gangwal and his
wife Shobha Gangwal have been offloading their shares in IndiGo

together owned abour 13.5
percentin IndiGo.

As per the latest Mock
deal, up o 221 erore equity
shares were sold ar a
price of €5,230.50 per share,
as per a revised term sheat.

The toral number of
shares has been ralsed from
the Enidal 132 erore shares

mentioned I the earlier
term sheet.

The final price is at 4 3.5
per cent discount compared
with the closing price of
£5,420 per share on Monday.

PREVIOUS STAKE-BALE
In Avgusr 2024, Rakesh
Gangwal's family trust sold a

524 per cent stake in the alr-
line tor £9,549 crore. Before
that, it had sold shares in
March.

The share sale is part of
Gangwal's decision in Fobru-
ary 2022 to rim his share-
hodding after a bemer feud
with co-fiounder Halul Bha-
tia over alleged corporate
BOVErMAnce lssues.

Since  February 2022,
Gangwal and his wife Shobla
Gangwal have been offfoad-
ing their shares in IndiGo.

In  September 2022
Iakesh G val and Shobha
Gangwal sold 2 274 per cent
shareholding for £2005
croge. In Febrery 2023,
Shobha divested a 4 per cent
stake in the company for
k2944 crore. Later in Au-
gust, she sold 3 nearly 2.9 per
cent stake In the company
for alirtle over £2 800 crore.
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IndiGo to be
first airline to
take off from
Navi Mumbai

DEERAR RRTEL
e Dol 28 My

Ik G oo W nesohay said Ar
ol be the first aldine 1o .op-
erate from the upooming Masl
Alumbal Intermational Alrport
{NMIAL lnunching 15 daily
Mightsto 15 elties from the firse
iy of the aleport’s commer-
clal operations,

The alrline plans 1o scale
L5 s operniodes an MMIA six-
nifieanaly, from 36 air traffie
movements (ATME) dally on
the opanleg day to7o daily de-
partires | 158 ATMs), Ineluding
14 livternational deparmures by
Movember this year.

IrdiGo s2id it will opesate
ot 100 dadly deparmires (200
ATME) by March 2026, By Mo-
vember 2026, the operations
will be further bullt up o 140
diably departurss (280 ATMs],
Inchsding 30 I ntsrmathsmal de-
PrTUres.

Each asrival or deparmuse s
coamted &5 ome ATHML

NMIA s expectad o st
commercial filght operations
In the next few months.

“TnadiGa will bes thie inmug-
wral aleline 1o operate from
NMEIA and we couldnt be
mare plessed 1o annoince

s, sald Pleter Fibers, Chiled
Exerutive Oificer, Ind|Go.

“This expansion ondet-
scnres our dedication o cater-
Ing to the evolving needs of
our asplrational trevelles ™ e
afded.

NMIA, s being developed
by Beavi Musmbal e ematioreal
Alrpeit Lril [NMIAL), 0 jodne
verioure between Adanl Adr-
port Holdings il (AAFL)
with a 74 per cent stake, amd
CIDCO, the Moharashieas gov-
ernment s development body,
owning the remaining 26 per
cent. AAHL also owns Mum-
bl Enternationsd Alrport Lod
{MIALY, which operates the
existing Chharrapanl Shivajl

/ 3}1 '
" -
i
Vikram Mehta
is new IndiGo
S
Chairman
InediGa, the coumtry's
largest airline, on
Wednesday snnounoed
the nppolitment of
Vikram Singh Mehra s
the new Chadrman,
succesding
Venkararamani
SUmAnETan.

Mledhita hoes e a
Member ofthe Boan of
InterGlobe Avintion Lid
{IndiGo) stnoe May 2002

Mehta, & former 1AS
officer, has alsoserved
&8 Chslrmnan af the Shsl
Geoug of Companiss kn
Imedlla and as CEC ol
Shefl Markets snd Shedl
Chembeals, Eoypt. i

Mahars| Intermnationa] Alrport
(CEMIA) I Munyhal,

CsMIA 8 pmong the
busiest  alrports  globally,
handiing over 43 million pas-
sengets snnualhy it foces skp-
nificamt  conpestion with
limited scope fof expansion
e 1o surrounding urban de-
veloprient

Dug 1o safery concems,
MIAL plans to demolish Ter-
minal 1 at CSMLA in Novem-
ber 2025 to CONSTrLC & new
one. During the recsnstmsc-
thon, approximately 5 million
passengers will be shifted o
Terminal 2 [Tz}, while the re-
maining 1o million will be ac-
commndaned at NMLA.
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Vikram Singh
Mehta appointed
IndiGo chairman

PRESS TRUST OF INDIA
New Delhi, May 28

INDIGO, THE COUNTRY'S largest
airine, on Wednesday announced
the appointment of Vikram Singh
Mehta as the new chairman, suc-
ceedingVenkataramaniSumantran.

Mehta has been amember of the
board of InterGlobe Aviation
(IndiGo)since May 2022.In arelease,
IndiGo said Mehta succeeds
Sumantran,who stepped down from
the post after the completion of his
five-yearterm asa board member.

Sumantran was appointed as the
chairman in May 2022 and, post-
Covid-19 pandemic, navigated the
board during IndiGo's strong recov-
eryand incredible growth over the
past three years, the release said.

Mehta, who was an Indian
Administrative Services(IAS) officer,
has served as chairman of the Shell
Group of Companies in Indiaand as
CEO of Shell Markets and Shell
Chemicals, Egypt, among other
roles. He has also served on the
boards of various companies.

AMathematics graduate from St.
Stephen's College, Delhi University,
Mehta also holds master'sdegreesin
Politicsand Economics from Oxford
Universityand in Energy Economics
fromTufts University.

Apart from Mehta, there are six
members on the company’s board,
including co-founder Rahul Bhatia,
as per information available on the
IndiGowebsite.

Meanwhile, on Tuesday, IndiGo
promoter and co-founder Rakesh
Gangwal and his family trust
reducedtheir holdings by divesting
a 5.72% stake in the airline for
¥11,564 crore through open mar-
ket transactions. After the latest
transaction, Gangwal’s holding in
InterGlobe Aviation declined to
4.7% from  5.30%and the
Chinkerpoo Family Trust's to
3.08% from 8.23%.

“INANCIAL EXPRESS @%)

READ TOD LEAD !
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Air India helps
desi mangoes

expand realm

FPJ News Service
MUMEA]

Mango lovers worldwide
were treated to @ genuine
taste of Indian summer as Air
India transported close to
1,000 tonnes of fresh des
mangoes to Europe, North
America and the Middle East
Afr India maintained a cool
cargo chain bycontrolling the
temperature at 30000 feet
Last month, the carrier
delivered mangpes, including
popular  varieties  like
Alphonso from Maharashtra
and Safeda and Dussehri
from UF, in cities such as
Toronto, San  Francisco,
Frankfurt, Tokyo and Sydney
Ramesh Mamidala, head of
cargo at Air India, said, “WE
handle mange shipments
with the same care wvoud
reserve for glissware”
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IndiGoappoints
Vikram Mehta
aschairman

MNew Dol IndiGo has annou-
nead appointment of Viknm
Simigh Mehita as the nesw chiair-
man, micceeding Venkatara-
N Surranirn P
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Vikram Singh Mehta
IS IndiGo chairman

ndiCGo, the country's largest airline, on
I Wednesduy announced the appointment of

Vikram Singh Mehita as the new Chairman,
succeeding Venkatarman Sumantran. Mehia
hias been a Member of the Board of Inter(lobe
Aviation Lid (InditGio) sinoe May 20022,

Inarelease, IndiCio said Mehta succeeds
Sumantran, who stepped down from the post
after the completion of his fve-yvear term asa
board member. Sumantrn was appointed as
the Chairman in May 2022 and, post -covid,
navigated the Board during IndiGo's strong
recovery and incredible grosd b over the past
three years, the release said. Mehita, who was an
Indian Administrative Services (1AS) officer,
hias served as Chairman of the Shell Growp of
Compamies in India and as CEO of Shell
Markets and Shell Chemicals, Egypt, among
other robes, He has also served on the boords of
VAT CO SIS, PT1
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IGIA ranks among
top 10 hubs in Asia-
Pacific, Middle East

NEW DELHI: Delhi airport
is among the top 10 hub air-
ports in the Asia Pacific and
Middle East regions, a report
said on Wednesday.

The Airports Council Inter-
national Asia-Pacific & Middle
East’s Air Connectivity Rank-
ing 2024 showed a 14 per cent
year-on-year increase in both
Asia-Pacific and Middle East
regions, driven by strong inter-
national demand, robust net-
work recovery, and the return
of major trave] corridors.

Among the top 10 hub air-
ports with connectivity leader-
ship in 2024, Delhi airport is at
the tenth spot, while the list is
topped by Dubai International
Airport, according to a release.

Shanghai Pudong Inter-
national Airport (China) is at
the second place, followed by
Hamad International Airport
{Qatar) and Incheon Interna-
tional Airport (South Korea) at
the third and fourth positions,
respectively.

Guangzhoo Baiyun Tnter-
national Airpart (China) is at
the ffth place, while Beijing
f.aﬁlta[ International Airport

China) is at the sixth spot.

Others in the list are Bang-
kok Suvarnabhumi Airpornt
{Thailand) at the seventh posi-

tion followed by Singapore
Changi Airport (Singapore)
and Euia Lumpur Iﬁpemn-
tional Airport {Indonesia) at
the eighth and ninth spots,
respectively.

“The Hub Connectiv-
irg' Index assesses an airports
ghility to function as an inter-
national transfer point, using
factors such as viable trans-
fer windows, route deviation
from direct flight paths, and the
strength of onward connectiv-
ity the release said.

Delhi International Airport
Ltd (DAL) operates the Indira
Gandhi Internaticnal Airport
(IGIA) in the national capital.

Deelhi airport provides con-
nectivity to 153 destinations,
including 81 domestic and 72
international routes. Tt is also
in line with the government’s
endeavour to develop IGIA asa
global transit hub, DIAL said in
a separate release, AGENCIES
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IndiGo
promoters
sell 5.72%
stake in for
311,504 crore

NEW DELHI: InterGlobe
Aviation promoter Rakesh
Gangwal and his family
trust on Tuesday trimmed
their holdings by divest-
ing a 5.72 per cent stake
in the airline for Rs 11,564
crore through open market
transactions.

A total of 2.21 crore
equity shares or 5.72 per
cent were offloaded by
Gan; and his famil
uusngg:JChinkerpm Famy-
ily Trust, whose trustees
are Shobha Gangwal and
JP Morgan Trust Company
of Delaware, as per the bulk
deal data on the NSE.

According to the data,
Rakesh Gangwal sold
22.10 lakh shares or 0.6
per cent stake in Inter-
Globe Aviation. In addi-
tion, the Chinkerpoo
Family Trust disposed of
nearly 1.99 crore shares in
three tranches, represent-
ing a 5.15 per cent hold-
ing in Gurugram-based
InterGlobe Aviation. The
shares offloaded in the
price range of Rs 5,230.99-
5,235.31 apiece, taking the
combined transaction value
to Rs 11,563.79 crore. Pl
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IndiGo to operate inaugural

flights from NMIA

TN RAGHUNATHA B Mumbai

marked the commencement of com-

mercial flights from the Navi Mumbai
International Airport (NMIA), IndiGo
said on Wednesday that it would be the
first private airline to operate commer-
cial ﬁghts from the NMLA.

In a formal announcement that

Ahead of the formal commissioning of

the WMIA which will be thrown open to
llr}gh:l operations in the coming weeks,

iGoand Adani Airport Holdings Ltd.
[AAHL) entered into a tie-up that will
facilitate the leading private airline to
operate inaugural flights from the new
Greenfield airport.

After it is commissioned, NMIA will
serve as the second international airport
for the Mumbai Metropolitan Region
(MMR), to be operated alangside the
Chhatrapati Shivaji Maharaj International
Airport (CSMIA) of Mumbai.

According to a He-up formalised
between the private airline and AAHL,
IndiCGo will operate 18 daily da[g:an ure
flights from WMIA, making it the first
line to commit to operating from NMILA
at the start of commercial operations.

With 18 daily departures invalving 36
Air Traffic Movements (ATMs) 1o over
15 cities from day cone, IndiaGo will
increase its operations to 79 daily depar-
tures ( 158 ATMs), including 14 interna-
tional departures by November 2025,

This will boild wp 10 over 100 daily
departures (200 daily ATMs) by March
‘26 IndifGo would further scale up oper-
ations to 140 daily departures (280

ATMs), including 30 international depar-
tures, by November 2026

Indigo said that the partnership with
AAHL would fuel aviation growth in the
country, making it a key driver for India
to become the third largest aviation mar-
ket by 2030.

Pieter Elbers, Chief Executive Officer,
IndiCio said: “IndiCo will be the inaugur-
al airline to operate from NMIA and we
couldn't be more pleased to announce
this. Our alliance signals towards achieve-
ment of complete operational readiness
on both sides to take next steps. This
expansion underscores our dedication to
catering to the evalving needs of our aspi-
rational travellers and further contribae-
ing to the growth of Indias booming avi-
ation sector”,

“The new flights from the brand-new
NMIA will elevate the travel experience
of our customers while enjoying afford-
able, on-time hassle-free services an our
unparalleled network” Elbers said,

Arun Bansal, CEO, AAHL said, "We
are delighted to announce IndiGo as the
first airling partner to commence oper-
ations from WMIA. This parinership
marks @ major step towards confirming
MMLA'S position as a transfer hub for
domestic and international travellers.
Together, we are poised to transform the
travel experience for millions of passen-
gers, providing them both convenience
and enhanced travel options. Cur collsh-
oration is set to strengthen NMIAS
role as an aviation gateway for the
region and for travellers nationally and
internationally”.
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Rakesh Gangwal, family trust sell 5.7 per
cent stake in IndiGo for 311,559 crore

PRESS TRUST OF INDIA B New Delhi

nterGlobe Aviation promoter Rakesh
Gangwal and his family trust on
Tuesday sold a 5.7 per cent stake in the
airline for about ¥11,559 crore ($1.36
billion) through a block deal, according to
sources. Following the stake sale, shares of
InterGlobe Aviation slipped 2.20 per cent
to trade at ¥5,301 apiece on the NSE in late
afternoon trade.
from Gangwal, the Chinkerpoo
Family Trust, whose trustees are Shobha
Gany and JP Morgan Trust Com
of ng“;l\rare. has alstr}gpmﬁcipnied ilfali?,e
transaction in the country’s largest airline
IndiGo, the sources said. Investment bank-
ing firms Goldman Sachs (India) Securities
Pvt Ltd, Morgan Stanley India Company
and JP Morgan India are the placement
agents for the stake sale, they added.
Betore the latest transaction, Gangwal and
the family trust together owned about 13.5
per cent in IndiGo.

As per the latest block deal, up to 2.21
crore equity shares were sold at a final price
of ¥5,230.50 per share, as per a revised term
sheet.

The total number of shares has been
raised from the initial 13.2 million shares
(1.32 crore shares) mentioned in the earli-
er term sheet. The final price is at a 3.5 per
cent discount compared to the closing price
of ¥5,420 per share on Monday.

The sources said 2.21 crore shares

amount to around 5.7 per cent stake in the
company, and the offer size, based on the
final price, is at nearly $1.36 billion
or about 711,559 crore.

The share sale, executed through multi-
ple tranches on BSE and NSE, is entirely sec-
ondary in nature. As part of the deal struc-
ture, a 150-day lock-up period will apply to
the vendors and their immediate relatives,
barring one exception — they may trans-
fer shares worth at least $300 million to a

single investor or investor group through
anegotiated transaction, sug:;:ct to certain
pricing and lock-up conditions.

In August 2024, Rakesh Gangwal's fam-
ily trust sold 2 5.24 per cent stake in the air-
line for 9,549 crore. Before that, it had sold
shares in March.

The share sale is of Gan s deci-
sion in February 2:02% trim his.g:hijrehoid-
ing after a bitter feud with co-founder Rahul
Bhatia over alleged corporate governance

issues. Since February 2022, Gangwal and

his wife Shobha Gangwal have been offload-

ing their shares in IndiGo.

In Segtemher 2022, Rakesh Gangwal
)

and Shobha Gangwal sold a 2.74 per cent
shareholding for ¥2,005 crore. In February
2023, Shobha divested a 4 per cent stake
in the company for ¥2,944 crore. Later
in August, she sold a nearly 2.9 per cent
stake in the company for a little over
¥2,800 crore.
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Gangwal, family sell 5.7%
stake in IndiGo for T11K cr

ITW DL, MAY 3T
InferiEobe Asiotion promater
Rakeresh Ciangwal amd hds fiom-
Iy trust on Tuesday trimmed
their holdinam b_'.- chivesting o
672 pe=rcent stk i the amfane
for By 11,66 orom through
open market tmnsactions,

Atotal of 27 e equity
shames or A72 per cent wens
officaded by Gungwal and his
furmily tnust. the Chinderpoo
Family Trust, whoss trustees
are Shobha Gengeal and JP
Momgon Trust Company o
Dedaware, 5 per the bulle deal
tats on e NSE

Alter the bitest trnsaction,
Hakessh Ganpgwal's holding in
InterGiobe Asviation declined
to 4.7 per cent from 5.30 por
cent sl the Chinkerpoo Fum-
ly Thust's stake has also
dipped 1o 308 per cent fom
1.7 per centin Indin's lnrpest
nirline InefiGo

Amid differences with oo
founder Rohul Bhota Ganga
ol in Februnry 2002, remed
freemn the Buseml of InderGlobe
Avantion and Rakeesh Garngaal
said hevernild grachundly redbuee
hiss equity stake over the ned
five vears. — PTT



	AT-GUA-28 MAY.JPG
	ET DL 29 MAY 2025.jpg
	FE DL 29MAY2025.jpg
	HT-PAT-28 MAY.JPG
	TOI-CH-28 MAY.JPG
	AU DL 29MAY2025.JPG
	BL DL 28MAY2025.JPG
	BS DL 29MAY2025A.jpg
	DJ DL 29MAY2025.JPG
	ET DL 29 MAY 2025.JPG
	FE DL 29MAY2025.jpg
	FPJ-MUM-28 MAY.JPG
	HH DL 29MAY2025.JPG
	HT DL 29MAY2025.jpg
	HU-CH-28 MAY.jpg
	HU-CH-28 MAY-A.jpg
	IE DL 29MAY2025.JPG
	MS DL 29MAY2025.JPG
	MS DL 29MAY2025A.JPG
	NVT DL 29MAY2025.JPG
	PK DL 29MAY2025.JPG
	TOI DL 29 MAY 2025.JPG
	TOI-MUM-28 MAY.JPG
	AA DL 28MAY2025.JPG
	AU DL 29MAY2025.JPG
	BL DL 28MAY2025.JPG
	BS DL 29MAY2025.jpg
	FE DL 29MAY2025.jpg
	FPJ-MUM-28 MAY.JPG
	IE DL 29MAY2025.JPG
	LS DL 29MAY2025.JPG
	LS DL 29MAY2025A.JPG
	MINT DL 29MAY2025.JPG
	MP DL 29MAY2025.JPG
	MP-KOL-28 MAY.JPG
	NBT DL 29MAY2025.JPG
	PIO DL 29MAY2025.JPG
	PIO-LUC-28 MAY.JPG
	TRI DL 28MAY2025.JPG

