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Ukhand gives 2 airstrips to IAF,
Pithoragarh airport to AAL: CM

AGE CORRESPONDENT
DEHRADUN. AUG. 26

In a bid to expand and
strengthen alr services in
border areas and meet
strategic needs of the
country, Uttarakhand gov-
ernment will hand over its
Chinvalisaur and Gauchar
airstrips to Indian Air
Force  (IAF), while
Alrports Authority of
India (AAT will take over
Pithoragarh airport.

In an important move,
the Uttarakhand govern-
ment had decided to relin-

uish  its hold on
hinvalisaur alrstrip In
Uttarkashi and Gauchar
in Chamoll distriet to
hand over them to IAF for
strategic reasons. [t's
notable that both alrstrips
are still being used by IAF
for exercises and other
Pu 5 as per its needs.

AF fighter planes and
helicopters routinely land
and take off from here —

{ -4
Pushkar Singh Dhami

mainly due to the fact that
these two districts share
long border with China.

According to the offl-
cials from the department
of eivil avaition
Uttarakhand, government
has given In-principle
approval of the operation
and management power of
the two airstrips to the
IAE

Chief minister Pushkar
Singh Dhami confirmed
his government's decision
and said, “Expanding air
services network in the
border state is necessary,
as it will serve the needs

of local residents as well
as strategic requirements
of the nation. The cooper-
ation of the IAF will also
be sought in this direc.
tion. Besides this,
Pithoragarh Airport will
alsa be expanded to
accommodate more traffie
in future,”

In another important
move, looking at the grow-
ing air services [rom
Pithoragarh Airport, the
Uttarakhand government
will allow Alrport
Authority of India (AAD
to operate it in coming
days,

Officials in the state
civil avaition department
Informed that an Mol has
been  signed between
Uttarakhand povernment
and AAI to takeover man-
agement of Pithoragarh
Alrport from the state.
Besided this pain is also
afoot to Invest 3450 crore
for development and
expansion of the alrport.
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Domestic flyers at

Navi Mumbai to
pay 5x of Mumbai

*Wedon't decide
user development
fee: Adani Airport

SwWARA| BAGGDNK AR
Mumbal, August 27

IFYOUTAKEa domestic flight
from the upcoming Navi
Mumbai ai:rpr,lrl, yo will have
o forkout avserdevelopment
teenf TH4 — I'll.'rll‘l:,l'h'\l't1ll'l.'l.f!.
maore than the Mumbal alr-
port For intermational ll:yrn.,
the fee will be two-and-a-half
limes moeer €1, 500 at Ravl
Mumbai versusan average of
B655 for economy and busl-
miess class fiyers at Mumbal,

Thesteep UDF at the Adani-
n'|1rra|l:ﬂ| Mavi Mumibai Infer-
mational Alrport (NMIA) —
among the highest in the
country — mirrorsthe trend of
substantial tncreases in the
werdevelopment fee (UDE) at
other alrports undergoing
infrastruciume upgrade,

"AdaniAlrport does not get
todecide what (¥ tocharge.
Thitre ls abig mismneeption in
the industry that Adani and
GMR charge more. We have
rero authanty to decide what
we - should charge,” Arun
Ransal, CEO, AAHL, said in an
interaction with FE

"The UDF is independently
decided by AERA based on

HEFTY PRIC
N p—

|im #} W F¥ 24 Domestic
W FYIA iernations

Sl
. |
1547

175
455"

; LS55
(!
Chennai = 590

750

M urmbai

Hyderabad

defined formulas, We ondy
provide input. Older theasset,
lower the charge and newer
the asset higher the charge.
(vertime the rates RO down”
Bansal adided

Continued on Page 7

Domestic flyers at
Navi Mumbiai...

THE AIRPFORTS ECONOMIC
Regulatory Authority (AERA)
determ ined UDFof 1,500 for
interpational and ER40 for
domestic passengersflyine out
of Bauid Mumbal for FY2 6. The
fees are among thehighest in
the country AL Kannuralrport,
domestic fiyers pay 850 and
International  passengers
1,798 At Thiruvanant hapu

ram, domestie UDF s ©840
and mtermational 1,680, and
in Chandigarh the fees are
E725 and €1,550 rr-:.]'l-ﬂ:tlwll.r

Atthe Delhiabrport, depamn
ing d omestic passengers pay
119 as UDFand intemational
flyers pay T&50 or CR10
depending on fliymg category.

The Nav | Mumbal alsport s
set start commercial opera
tions from November with
bath mternational and domes
tic flights starting together,
a rl:n:rliing o Adamn Air port
Haoldings (AAHL) cxpoutives.
The steep LM el pose achal-
lenge forairlines to price their
tickrts atira rrn-:-l'y.

AAHL contmols scven oper
atlonal abrparty, including the
Mumbai airport. and one
und erconstrse thon alrpa. It
has a market share of neary
15 of India's domestic pas
senpertra e, st hehimd mar
ket leader GMEAlports, which

runs Delhiand otherairports

AAHL proposes 1o infuse
over 857 0 croreforthe cre-
atlon of a vadety of supporting
facilities at NMIA incl |.||:|mg ]
second runway, a second ter
minal bullding automated
people moveswhichwillcon
nect the two terminals. The
steep UDEF at NMILA will be fal
lowed shorly by a likely
upwarnd revision of the same at
thres other alrports run by
AAHL—Loc know Ahmedabad,
Thiruvananthapuram —by the
end of FY X, UDFEs I:ﬂuml]}'
decrease in the long nen when
the furuls for erecting support
ing assets for an airport is
raised.

"Wewill get a revised tariff
arder ln March 3026 for Lue-
know, Ahmedabad and Thim
vananthapuram and fewer
more will come up later,

Bansal said.
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PIL for directions
to Centre to name
Navi Mum airport

Sameera Kapoor Munshi

MV ML EAL

A public interest litigation (PIL)
has been filed before the
Bombay High Court, seeking
directions to the Centre to
expeditiously christen the Navi
Mumbai International Airport
(NMIA) as Lokneta D B Patil
NMIA, The maming of the air-
port, which is expected to
become operational soon, has
been a dominant issue, with
the demand to officially associ-
ate it with [ B Patils name.

ThePIL, filed by Prakashjhot
Samajik Sanstha through its
president Vikas Parshuram
Patil, pointed out the Centre’s
alleged inaction on the “matter
of profound public interest”
and that further delay could
lead to “public unrest”. It said
that the Maharashtra cabinet
has already passed a dear res-
olution in this regard and a
related bill has also sailed
through both houses of the
legislature. Despite this, not
declaring NMIA official name
amounts to avielation of public
trust and principles of good
governance, the PIL asserted
“There remains & lot of uncer-
tainty and confusion about the
naring of the airport. The PIL
is intended to get the author-
itles to act and give in writing
about the (current) stafus, said
Patil.

The petition pointed out
that the state government had
formally approved the name
Lokneta D B Patil Navi Mumbai
International Alrport in July
2022 following strong public
demand and recognition of
Patils role in securing the
righs  of projectaffected
people (PAPs). The naming

PIL filed by

Prakashjhot

Samaijik Sanstha; it
says matter of

proposal was duly forwarded
to the Unlon ministy of civil
aviation, but remains pending

The petition warned that the
delay has created frustration
amonglocal communities, par-
ticularly the Agri-Koli compme-
nity and PAPs. It alsp high-
lighted that the issue has
become politically-charged,
with parties exploiting the
sentiments of the pecple.

Citing the doctrines of legit-
imate expectation and public
trust, the PIL said that citizens
have a rightful expectation that
the government acts promptly
on such a matter of reglonal
importance, especially with
the airport nearing oper
ational readiness,

The petition has sought a
wrrit of mandamus (cowrt order
to do the needful) directing the
Centre to take an expeditous,
time-bound decision on the
naming of the airport It
stressed that the delsy under-
mines both social harmony and
confidence in governance.
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Over 1,000 farmers
submit consent letters

for Purandar airport

PUNE: Over 1,000 farmers have
agreed to give land for the pro-
posed Chhatrapati Sambhaji
Raje [nternational Airport
project at Purandar. According
to the district administration,
farmers from seven villages sub-
mitted consent letters on Mon-
day and Tuesday.

The Maharashitra government
has initiated the land acquisition
process for the airport project,
which requires 2,765 hectares
across seven villages in Puran-
dar Taluka. While around 1,268
hectares is government-owned
land, 1,497 hectares will be
acquired from private farmers.
Dfficials said that 600 hectares
of government land is already
available, and owners of 200
hectares have expressed willing-
ness to give their land.

“The Pune district administra-

tion has set up multiple offices to
collect consent letters, including
in Saswad, Pune Collectorate
and the land acquisition office,”
said a senior official from the
land acquisition department.

A special awareness cam-
paign is being carried out by the
district administration to
explain the compensation, reha-
bilitation, and resettlement
packages being offered. Officials
said that transparent and fair
compensation will be ensured,
along with proper rehabilitation
facilities.

The airport project had earlier
faced delays due to land acquisi-
tion issues and opposition from
local farmers. However, the gov-
ernment’s revised approach of
acquiring 3,000 acres instead of
7,000 acres has led to renewed
acceptance.
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CM Majhi charts new
flight path in aviation
Unveils pilot training for tribal girls

AKSHAYA
KUMAR SAHOO
BHUBANESWAR, AUG. 26

Odisha chief minister
Mohan Majhi on Monday
announ a slew of
measires to transform
the state’s aviation sector,
unveiling new Infrastruc-
ture, tralning opportani-
ties, and connectivity
grujec:ts at the Eastern

egion Ministors”
Conference on  Civil
Aviation in Bhubaneswar.

Under the state's flag-
ship initiative Bmaan
(building and manage-
ment of aviation assets
and network), the govern-
ment will soon launch a
“cadet pllot programme”
to  provide specialised
training to tribal girls
aspiring to become pllots.

In a major boost to infra-
structure, the state signed
an agreement with Alr
Works, a leading mainte-
nance, repair and over-

haul (MRO)
service
provider, to
establish a
state-of-the-
art MRO fa-
E'u"f at Bi.]ll:
atna
Mohan 1,0 nation.
Majhi 41 Alirport
in Bhubane-swar. The CM
said the facility would not
only modernise aviation
infrastructure but also
create opportunities for
skill development, train-
ing, and jobs for vouth.
The CM also announced
that work s underway for
an international alrport
in Puri, envisioned as a
spiritual and cultural
gateway for milllons of
devotees worldwide,
while land has been
secured for the expansion
of Jharsuguda Alrport.
He noted that in the past
14 months alone, Odisha
has been connected with
15 new destinations.
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Jet Airways to transfer
Mumbiai office space
lease for X370 crore

Jet  Alrways, which &k undergoing
liguidation, on Wednesday said it has
executed an agreement to transfer the lease
ofits office spacein Mumbai toan entity fora
little over T370 crore. The proposed leass
transfer, subject to approval from the
Mumbai Metropolitan Region Development
Authority (MMREDA), is being conducted
under the provisions of the Insolvency and
Bankrupicy Code (IBC) and ligquidation
regulations, according to a regulatory filing.
After flying for 25 vears, the once storied Jet
Airways shuttered operations in April 20149,
following  financial headwinds and
subsequently, lenders referred the ailing
airline for resolution under the [BC. BTI
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IATA proposes raising
age limit to 67 for pilots
of commercial flights

Global airlines” grouping Intermational Air
Transport Association (IATA) has proposed
increasing the wupper age limit to
67 vears for pllots who are operating multi-
pilot commercial flishts. Amid a shortage
of available pilots compared to the rising
demand spurred by aviation sector growth,
the proposal has been made by IATA tothe
International Civil Aviation Organization
(ICAO). BTl
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July Domestic Air Traffic Falls 2.9% to12.6 M

Mumbai: Domestic air passenger
traffic declined 2.94% vear-on-year to
L.26 erore in July, aceording to official
dnta pisdeesed on Wednesday

The fall in alr passenger tmflle also
came against the backdrop of the fatal
Alr India Ahmedabad-London Gatwick
plane crash on June 12 in which 260 peo-
ple were killed Indian carriers had
Nown 1.29 crore passengers inJuly 2024
on domestic routes, as per the datn post-
el by the Directorate General af Clvil
Aviation{DGCA)on its website.

On a sequential basis, Air India
Group lost 1% market share during

the month under review at 33.08 lakh
passengers against 33.08 lakh carried
by the alrline inJune.
Adr Indbn hod i thee Tost week of June
mnmoiinend o 5% reduction [ the domses-
He capactty (o carry out com-
prehensive checks on its leet,
w On the contrary market
leader IndiGo, Increased its
market share to 65.2% from
BL5% In overall traflie, though on a
maonth-on-month basis the Gorugram-
based cavrier flew fewer pacsengers at
£ 15 lakh in July a= against 87.74 lakh in
oJune 2025, — PT1
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Domestic air passenger
traffic declines in July

FE BUREAL
Menw Delhi, August 27

posted 0. 2% versus 91,4,
and Spicelet recorded 84.29
rrl'.'|.|'|;|'rrd1|.1 #5.X% inlune
DOMESTIC AIR PASSENGER In terms of market share,
trafhc rrpu:-ri enced a year-on it -':rrr'ngth ened ity dom
year {y-o-y) decline in |uly, inance risingto&5. 2% in fuly
muarking the frst from 6:4.5% in
comiract on in sev IndiGa fune. Akasa Air

eral months . Pas-
senger  numbers
fiell 2.9% to 12.6
mullion, dman
from 12.9 milllon
in fuby 2024, data
form the Direc

torate Cemneral of
Cinwil Aviation

(IRGCA) showed. Indlan alrlines
crried more than 13,6 mallion
PASSELERE I fune,
Aarlinesalsoreported lower
load factors compared to the
previous month, Air India
Gmoup'sload factordropped o
TE.6% in July from B1. 5% in
June, while IndiGo's slipped o
4. 1% from BS540 Alasa Mt

strengthened
its dominance,
with its market
share rising to

45.2% indudy from

&4, 5% in June
—

saw a marginal
increase to 5.5,
while Spicelet
rdgrd up to 1%
Conversely,

the Air India
Group's market
share declined
o 16.2%

From 37 14,
The data undemscoms bath

muted demand and capacity

pressure, with | ndiGo consali
dating its lead bn the domest e
market despite a softening
owerall airtrmavel demand.

The overall cancellation
rateof scheduled domestic air
lines for by stood at 081 %,
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let to transfer
Mumbai office
lease for #370 cr

ET AIRWAYS WHICH s
undergoing liouidaton, on
‘Wednesday said i has
sxecuted an agresment ko
trarsfer the ease afits office
space in Mumbal to an entity
for a litte over 2370 core.
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Rakesh Gangwal, family to sell up to 3.1% stake

in IndiGo at a floor price of Rs 5,808/share

FPJ Mews Service

MUMERT
—_—

Rakesh Gangwal Family is
likely to sell up to 31% stake in
IndiGo, continuing  their
phased exit since 2022. The
floor price is setat Rs 5808 per
share. They've already divested
over 9% this year, raising over
Rs 12,900 crore, IndiGo’s Q1 net
profit fell 20% to Rs 2,76 crore
due to higher fuel costs, despite
revente growth, ET reports.
Meanwhile, a  Money
Control report, the stake sale is
likely w fetch the sellers as
much as Rs 6,831 crove or $808

million. Shares will likely be
sold by Rakesh Gangwal and
The Chinkerpoo Family Trust,
whotogether hold a 135% stake
in the airine. The floor price is
a4.5% discount to IndiGo’s clos-
ing price of Rs 5420 apiece on
the NSE on May 26.
Investment banks Goldman
Sachs, Morgan Stanley and JP
Morgan are advising Rakesh
Gangwal and family on the
block trades. Gangwal and his
family has previously sold large
chunks of IndiGo shares in
August and in March last vear.
The shareholders sold arcund
52 percent in the airline in

August 2024 for a sum of Rs
9540 crore, as per stock exch-
nage data, while in March 2024,
Gangwalhad sold shares worth
over Rs 8783 crore,

The sale is part of the
Gangwal familys plans to
reduce their holding in IndiGo
over due course. Rakesh
Gangwal had resigned from

the board of directors of
InterGlobe Aviation back in
February 2022, stating that he
will gradualy reduce his stake
in the low-cost airline over the
next five years. Shares of
InterGlobe Aviation Limited
have risen close to 207 since
the start of 2025,

In May, the company
reported a profit of Rs 3,067.5
core for the quarter ended
March 31, 2025, flying into its
second straight quarter in
green, a8 strong  domestic
travel demand continued
across India, Money Control
report added.
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BENGALURU

Akasa Air's

B'luru- Phuket
flight from Oct 1

Akasa Air announced on
Tuesday daily direct flights
connecting Bengaluru with
Phukat In Thalland, frem Oe-
tober 1.

The new route builds en
Akasa Alr's recently intro-
duced daily direct service be-
tween Mumbal and Phuket,
stated a press release issued
by the airlines.

From Bengaluru, the flight
will depart daily at 8.25 am
and reach Phuket at 1240
pm. From Phuket, daily flights
will depart from 140 pm and
reach Bengaluru at 440 pm.

Bookings for flights are now
ocpen on Akasa Air's website
www.akasaalircom.
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Domestic air traffic falls 2.9%
YoY in July after Al-171 crash

Neha LM Tripathi

letters@hindustantimes.com

NEW DELHI: India’'s domestic air
passenger traffic declined 2.94%
year-on-year in July to 12.6 mil-
lion, marking the first drop since
the pandemic, which coincided
with the weeks that followed one
of the country’s deadliest air
crashes in three decades.

Indian airlines carried 12.9 mil-
lion passengers on domestic
routes in July last year, The last
time where was a year-on-year
drop for a month was in Febru-
ary 2022, when the Omicron vari-
ant of Covid-19 broke out and led
to 1.69% contraction.

Cumulative traffic for January
to July, however, grew 5.9% year-
on-year to 97.78 million, accord-
ing to Directorate General of Civil
Aviation (DGCA) data.

Air India Group, which has the
second-largest number of seats,

AIR INDIA GROUP,
WHICH HAS THE
SECOND-LARGEST
NUMBER OF SEATS,
REGISTERED THE
BIGGEST DROP IN
PASSENGER
NUMBERS

registered the biggest drop, with
traffic falling to 3.31 million pas-
sengers in July from 3.69 million
in June.

On June 12, Air India flight 171
crashed shortly after takeoff from
Ahmedabad, leading to the
deaths of 260 people. To be sure,
the airline had slashed capacity
by 5% due to increased checks on
many of its planes in the after-
math of the incident.

The decline reduced Air

India’s market share from 27.1%
to 26.2%, while its load factor
dropped from 81.5% to 78.6%,
indicating reduced aircraft occu-
pancy. The Tata Group-owned
carrier had voluntarily reduced
domestic capacity, separate from
mandatory inspections ordered
by aviation regulators following
the Dreamliner crash.

Following the accident, the
DGCA ordered immediate checks
on all Boeing 787 aircraft and
conducted spot inspections at air-
ports and airlines.

However, the impact extended
beyond Air India, with market
leader IndiGo also registering a
fall, flying 8.22 million passen-
gers in July compared to 8.77 mil-
lion in June.

The operational stress faced by
domestic airlines in July was
reflected in increased cancella-
tions, delays and passenger com-
plaints.
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Rakesh Gangwal’s
IndiGo exit path is
paved with gold

Dipali Banka & Varun Sood
dipali banka@livemint.com

BENGALURU: In one of the most
remarkable exits by a company
founder, Rakesh Gangwal has
sold the majority of his stake in
IndiGo, turning a 2006 invest-
ment of 4.7 crore into a monu-
mental 345,000 crore or $5 bil-
lion in less than 20 years. The
sale, which follows his depar-
ture from the airline, highlights
a chapter that saw his aviation
acumen help transform IndiGo
into India’s largest airline.

Gangwal’s IndiGo windfall
comfortably beats that of Flip-
kart's Bansals, who made over $1
billion each in selling shares to
Walmart in 2018, as it acquired
the Bengaluru-based company
for $16 billion, This is among the
most successful stake sales by
the founder of a homegrown
firm since the start of the cen-
tury, according to two investors
and one investment banker.

“A %15 crore investment giv-
ing this kind of return in less
than two decades is spectacular,
It surely would count as one of
the most successful exits for a
founder, which is especially
more because it was in a non-
tech business,” a Bengaluru-
based investor said on the condi-
tion of anonymity.

Aviation veteran Gangwal
had joined hands with Rahul
Bhatia tolaunch IndiGo, making
a daring bet on India’s coming
aviation boom. What proved to
bea graveyard for rivals turned
out to be a goldmine for IndiGo,
as the low-fare airline went from
strength to strength, swelling its
valuation multifold along the
way.

Gangwal had paid 14.7 crore
to take 48% shares in InterGlobe
Enterprises Ltd, which operates
IndiGo, the company’s IPO pro-
spectus shows. IndiGo listed on
the stock exchanges in 2015, and
Gangwal's shareholding in the
company stood at 36.6% in
December 2021.

Through 15 transactions start-
ing September 2022, he has sold
32.5% and earned 345,146 crore,
according to a review of stock
exchange filings seen by Mint.

Rakesh Gangwal, co-founder,
IndiGo.

HT

With this, Gangwal has sold
nearly 90% of his original stake-
holding in IndiGo, under an
agreement with co-founder
Rahul Bhatia.

Gangwal announced yet
another sale on Tuesday; once
that is concluded, he will own
4.1% in IndiGo, which is worth
39,580 crore, given the airline’s
32.34 trillion market capitalisa-
tion on Tuesday.

IndiGo co-founder and man-
aging director Bhatia owns
35.7% which, as of the end of
Tuesday, was valued at 383,415
crore, Bhatia’s notional wealth is
higher is mainly due to a nearly
200% increase in IndiGo’s share
price since Gangwal first sold his
shares in September 2022.

Any business pursued with
passion deserves to create
wealth for investors and promot-
ers, noted Deven Choksey, MD,
KRChoksey Shares and Securi-
ties Pvt. Ltd.

“IndiGo is a classic example,
an airline that built its success
on precision, customer-focused
service, and careful attention to
detail, all while maintaining one
of the lowest cost structures in
the industry. Their wealth crea-
tion is not just smart strategy but
also the result of consistent
effort and sound decision-mak-
ing by the promoters and man-
agement”, he said."For budding
entrepreneurs, the key lesson is
to build businesses around the
customer. One clear takeaway is
that ventures founded with a
strong customer-centric
approach tend to achieve higher
success rates and deliver supe-
rior returns”, he said.

28 AUGUST 2025
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Gangwal’s sterling IndiGo exit

FROM PAGE1

capitalisation on Tuesday.,
Inditio co-founder and

managing director Bhatia

TS 5.7

% which, as ol the
end of Tuesday, was valued at
183.415 crore. Bhatia's
notional wealth is hirher is
miainly due (o a nerly 200%
increase in IndiGio’s share
price since Gangwal first sold
hiisshares in September 20022

Any business pursued with
passion deserves to create
wealth for imestors and pro-
micders, noted Deven Choloey,
MD, KRChoksey Shares and
Securities Pyt Lid.

“Indifio s a classic example,
arairiiows thist boalt its success
o parecisson, cistomser- focosed
service, and carefud attention to
detail, all while maintaining
o of the lowest cost strue-
tures in the industoy, Their
wealth creation is not just smur
strategy it also the result of
consistent effort amd soumd
decmion-making by the pro
miders and manogement”, e
said . For budding entrepre
meters, the deey lesson is to build
businesses aroumd the cus
tomer. One clear takeaway is
that ventores founded with o

IndiGo co-founder and
promoter Rakesh Gangwal. W

strong  cuslomer-centric
approach tend to achieve
higrhier sucvres mtes and deliver
superior returns, he sid,

Indigo, which first few in
Auguest 2006, now commands
a 4% share of Lndia's airline
muarket. s outperformance
counes agririst the unforsmving
backdrop of Indian aviatbon,
which has seen the demise of
it least a doeen carmiens inchud
ing et Airwavs, Kingfisher
amd GioAir.

The country's first private
cirrier Exst-West Airlines had
foldded in 1995 affer the munder
of its founder Thakivudeen
Abdul Wahiad.

CGiangrwal. a 1S citioen, grad
wated with a degree in
mechanical engineering from
the lmdian Instinie of Tech-
nology, Kanpur, and later
completed o Master's in Bosi
niess Administration from the
Wharion School. He spent I7
vears with mlobal airlines,
including United Aidines, Air
France and US Airways. His
friendship with Bhatia led 1o
the two setting up the com
iy in 2006,

Gangwal oversaw IndiGio’s
stratery for the so-called sile-
il Jease-back model of air-
crall financing. Under this
model, Indifio negoliates
attractive deals when placing
bl orders with Boscing or Air-
vz, IckiGo wouild later sell the
wireradt ot a promiom toleasing
companies, which would in
turn rent the plane back to
Lo for monthly payments.

However, in Lite 2019, prob-
berns surfaced bebveen the o
friends, andin 2022 Ganpwal
resigned from the boand of
InterGlobe, Subsequently, the
tworesobias] their differences,
e Gangwal agreed tosel] his
nearty 37% stake by 2027,

dipali_ bankaalive
mind com
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IATA proposes higher age limit of 67 years
for pilots operating commercial fligchts

NEW DELHI: Global airlines’
grouping [ATA has proposed
increasing the upper age limit
to 67 years for pilots who are
operating mulli-pilol commer-
cial flights.

Amid a shortage of avail-
able pilots compared to the
rising demand spurred by avi-
alion sector Hruwtl'l.. the pro-
posal has been made by IATA
to the International Civil Avia-
tion Crrganization (ICAC).

The International Adr
Transport Association (IATA)

nts around 350 airdines
watldwide, including Abr India,
IndiGo and Spicefet.

In a working paper titled
‘Proposal to Raise the Multi-
Pilot Commercial Air Trans-
port Pilot Age Limit to 67
vears', IATA said the growth
of the aviation industry world-
wide is causing the demand for
pilots to outstrip supply.

"Raising CAT {Commereial
Air Transport) pilot age lim-
its 1o allow more pilots (o con-
tinue to work is aligned with

INSIGHT

= Amild a shortage of
available pilats com-
pared to the rsing
demand spurred by
aviation sector growth,
the proposal has been

made by |ATA to the
ICAD

» The Internetionel Air
Transport Assodation
(LATA) represents arcund
350 airlines worldwide,
including Adr Indie,
IndiGe and Spicelet

15 of the 17 United Nations
{UN) Sustainable Develop-
ment Goals (SDGs), includ-
ing the initiative of the Next
Generation of Aviation Profes-
stonals (NGAP) Programme
1o ensure a sufficient supply,
whether recruiting older can-
didates or retaining existing
pilots, of qualified aviation pro-
fessionals for the future,” it said.
Inu 20406, the upper age limit
for pilots for operating muli-
pilot flights was increased to
65 years from 60 years.
Emphasising that raising
the limit to &5 years has not
compromised aviation safety
and integrity, the airlines’

grouping said the proposed
increase (o age 67 years is a
“cautious but reasonable step
consistent with salety”.

In at least three countries —
Canada, Australia and and Mew
Zealand - there are no upper
age limits for pilots, including
for those pilots undertaking
CAT operations,

The retirement age for com-
mercial pilots in India, which is
ane of the world's fastest-grow-
ing civil aviation markets, is
6.5 years,

According to [ATA, the
working paper supports [CAQ
initiatives to date {o progress
more integrated systems of

medical assessment.

These will ensure the safe
implementation of changes o
pilot age limits as well as rein-
force the value and effectivensss
of a risk-assessed, systems-
based integrated approach 1o
management ol any medical
condition that might affect
{light safety, it i!!idﬂ.t

Further, the airlines' group-
ing said there is no evidence
of increased on-duty medical
salety events in licensed air
traffic controllers who are not
subject o age limits, wheo are
assessed to similar functonal
requirements, incapacity risk
targets, and operational com-
petence lesting,

“The two leading con-
cerns for future risk of med-
ical-cause fatal accidents are
mental health conditions and
problematic substance use (e.g.,
aleohol and ather drugs). These
potential causes of aviation-
related fatalities lend to present
in a younger demographic,” it
said in the working paper. NPOST
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Domestic air traffic declines 2.94% to 1.26 cr in July: DGCA

MUMBAI: Domestic air passenger traf-
fic declined 2.94 per cent year-on

o 126 crore in July, a.c:ﬂnllng L Ufl}aa]
data released on Wednesday.

The fall tn air passenger traffic also
came against the backdrop of the fatal
Air India Ahmedabad-London Gatwick
plane crash on June 12, in which 260
people were killed.

Indian carriers had flown 1.29 crore
passengers in July 2024 on domestic
routes, as per the data pusu:d b}r the
Directorate General of Civil Aviation
(DGCA) on its website,

On a sequental basis, Adr India
Group bost 1 per cent market share dur-
ing the month under review at 33.08
lakh passengers against 33.08 lakh car-

—vallre—

REPRESENTATIVE PIC

ried by the airline in June,

Adr India had in the last week of June
announced a 5 per cent reduction in the
domestic capacity Lo carry out compre-
hensive checks on its fleet.

On the contrary, market leader
IndiGo, increased its market share to
65.2 per cent from 64.5 per cent in

The fall in air passenger
traffic also came against
the backdrop of the fatal
Air India plane crash on
June 12, in which 260
people were killed

overall traffic, though on & month-on-
maomnth bagis the Gurugram-based car-
rier flew fewer passengers at 82,15 lakh
in July as against 87.74 lakh in June
2025,

The two other major carriers --

Akaga Air and Spicefel - saw a mar-

ginal rise in market share during the
month at 5.5 per cent and 2 per cent
month-on-month, respectively, as per
the DGCA data.

The Air India Group also saw its
load factor dropping to 78.6 per cent in
the previous month from 81.5 per cent
in June The load factor for other lead-
ing airlines also dropped in July as com-
pared to June

Load factor measures the percentage
of seats occupied in an airdines light

IndiGo delivered the highest on-
time performance at 91.4 per cent
among all domestic airlines in July from
the six metro airports - Delhi, Mum-
bai, Chennai, Kolkata, Bengalurn, and
Hyderabad - as per the data.  AGEMOE
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Rakesh Gangwal, family trust to sell
3.1% stake in IndiGo for 37,027 crore

OUR CORRESPONDENT

NEW DELHI: Rakesh Gangwal, co-founder of

IndiGo, and his family trust plan to divest up to
3.1 per cent in InterGlobe Aviation on Thursday,
raising around Rs 7,028 crore.

The sale will involve 1.21 crore shares at a
floor price of Bs 5808 each, almost 4 per cent
lower than IndiGos last close of Bs 6,050 on the

NSE| Fallowing the transaction, their holding
will decline from 7.81 10 4.71 per cent, Goldman
Sachs, Morgan Stanley and [P Morgan are act-
ing as brokers. The vendors and their relatives
will face a 150-day lock-up, with one excep-
tion for a negotiated block trade. Gangwal has
been steadily reducing his stake since resign-
ing from the board in 2023 after a feud with
co-founder Rahul Bhatia,
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IATA proposes
67-year age
limit for pilots

EMS ECONDMIC BUREAN & Mo Dothi

Global aid ines’ grouplng LATA
has proposad ralsing the upper
nge limit to 87 yvears for pilots
who are operofing mult§-pilot
commercial Mghts
Amid shortage ol available

pilots against the rising demond
spurred by aviation sector
growth, the proposal has besn
made by LATA to the Interna-
tional Civil Avlation Orngan ks
tion (ICAD}. The Internat lonal
Air Transport Association
{(LATA) represents around 360
alrlines worldwide, Including
Air India, IndiGoand Spicedet

In a working paper titled
'Proposal to Ralse the Multl
Pilot Commercial Alr Trans
port PilotAge Limit tof7 vears',
IATA sald the growth of the
aviation industry worldwide is
causing the demand fior pilots
to outstrip supply. Emphasis-
ing that raising the limit to 65
yiars has not compromised avi
atlon safety and integrity, the
alrlines’ prouping aaid the pro-
posed inerease (o ape 57 years
is a "cnutouns bat reasonable
step consistent with safety”
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SPICEIET LAUNCHES
PAPERLESS BOARDING
AT SHILLONG AIRPORT

PIONEER NEWS SERVICE
W New Daihi

Spicejet has introduced a
ground-breaking paper-
less boarding process at
shillong Alrport, making
travel faster, greener, and
mare efficient for passen-
gers. This marks the first
time in Indla that an arline
has issued boarding
passes via Whatsapp
directly at airportcheck-in
COUMtErs.

As part of this new nitiz-
mive, passengers checking
in &t the airport will now
recalve their boarding
passes  digitally on
WhatsApp, efiminatng the
need for printed docu-
menis. The move [s expect-
ed to reduce check-in wailt
times, minimise paper
usage, and contribuE o
eoo-consclous travel.

The initiative is powered
by Spicejet’s homegrown
Web Departure Control
System (WEBDCS) — a
browser-hased platform
that allows airline swaff to
issue digltal boarding
passes via WhatsApp or
email, and baggage ags
wia 5M5, using tablets or
traditional airport check-in
systems. This nof only sim-
plifies the check-in process
but also iImproves opera-
tional efficiency.

While services like web
check-in and Digi Yatra
are already avallabie,
paper boarding passes
remain common in june
2035 alone, over 9 million
boarding passes were
printed at indian alrports
— contributing to an esti-
matad 6 tonnes of carbon
emissions Spicejet’s initla-
tive is a step toward elim-
Inating this avoidable envi-
ronmenial iImpact.

"At Spice]et, we are con-
stantly working o
enhance the travel experi-
ence for our passengers
while embracing sustain-
ahility,” said GP Gupta,
Chiel Strategy Officer.
Spicejet. "The introduc-
tion of paperless boarding
at shilleng Alrpor is a ség-
nificant step inthar direc-
tion. We look forward to
expanding this conve-
nience-driven initative
across more alrporis in
the near future.”

Hationwide #olloot
Planned, Following the
successiul deployment at
Shillong, Spicejet plans to
extend the paperless
boarding process to other
alrports across India.
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SPICEJET LAUNCHES
PAPERLESS BOARDING
AT SHILLONG AIRPORT

FIOMEER REWS SERVICE
B Hew Dalhi

Spicefer has introduced a
ground-breaking paper-
less boarding process at
shillong Airport, making
travel faster, greener, and
more efficient for passen-
gers. This marks the first
time in India that an airfine
has issued boarding
passes via WharsApp
directly at airport check-in
Couners.

As part of this new initia-
tive, passengers checking
in at the airport will now
receive their boarding
passes digitally on
WhatsApp, eliminating the
need for printed docu-
menis. The move is expect-
ed o reduce check-inwait
times, minimise paper
usage, and contnbute to
eco-conscious fravel.

The initiative is powered
by Epicejet’s homegroam
Web Departure Control
System (WEBDCS) — a
browser-based platform
that allows aidine staff to
issue digital boarding
passes via WhatsApp or
email, and bageage tags
via 5MS, using ablets or
traditional airport check-in
systems. This not only sim-
plifies the check-in process
but also improves opera-
tional efficiency.

While services like web
check-in and Digi Yatra
are already available,
paper boarding passes
remain comman. In june
2035 alone, over 9 million
boarding passes were
printed at indian airports
— contributing to an esti-
mated & tonnes of carbon
emissions. Spicejet’s initia-
tiver is & step toward elim-
inating this avnidable envi-
ronmental impact.

“Az Spicefet, we are con-
stantly waorking to
enhance the travel experi-
ence for our passengers
while embracing sustain-
ahility,” said GP Gupta,
Chief Strategy Officer,
Spicejet "The introduc-
tion of paperless boarding
at Shillong Airport is a sig-
nificant step in thar direc-
tion. We look forward to
expanding this conve-
nience-driven initiative
BCTOSS MOre airports in
the near future.”

Nationwide Rollout
Planned, Following the
successful deployment at
shillong, Spice|et plans to
extend the paperless
boarding process to other
airports across india
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Rakesh Gangwal

Gangwal to
sell 3.1%
in IndiGo

OUR BUREAU

Calcutta: IndiGo co-found-
or Rakesh Gangwal and the
Chinkerpoo Family Trust
plan to sell a4 3.1 per cent
stake In InterGlobe Aviation
Litd, which operates IndiGo,
through a block deal worth
about 37,027 crore, According
toa CNBC-TVIB repart.

The shares are being of-
fered at a flpor price of 5,008
aplece, deal terms showed.
‘This is at a nearly 4 per cent
discount to the company's
closing price of ¥6,044.75 on
Tuesday, The sellers have
agread to a 150-day lock-up pe-
riod on any further share sale.

Gangwal and the promoter
entity had offloaded up toa .4
per cent stake in May. Since
reslgning from InterGlobe's
board In February 2022, Gang-
wal has gradunally reduced his
equity holding, in line with his
plan to exlt the company over
five years after a feud with
co-founder Rahul Bhatla over
EOVErIANCe CONCOrns,

Since 2022, Gangwal and
his family have ralsed more
than F45.200 crore from stake
sales. These Include a 2.74
per cent stake sold for #2,006
crore in September 222, a 4
per cent stake sold by his wife
Shobha for 2,944 crore in Feb-
Tuary 2023, and a nearly 2.9
per cant stake sold for a Httle
over 2,800 crore 1n August the
SAITE Vear.

In August 2024, the family
trust sold a 5.2 per cent stake
for 9,549 crore. The latest
block deal will leave Gangwal
and his family a residual 4.78
per cent stake In the airline,
valued at about F11,168 crore,
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