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Design flaw fixed at Patna airport ahead of launch

Ruchir Kumar

letters@hindustantimes.com

PATNA: A missing staircase at the
newly constructed terminal
building of the Jay Prakash Nar-
ayan International airport in
Patna was built on May 23, after
the Airports Authority of India
took down a wall separating the
international and domestic
departure lounges, for better
passenger access, officials aware
of the matter said.

The terminal is scheduled for
inauguration by Prime Minister

Narendra Modi on May 29.

The design flaw was noticed
during an inspection — routine
procedure before the Directorate
General of Civil Aviation (DGCA)
and the Bureau of Civil Aviation
Security (BCAS) issues clearance
for operations to start — and
flagged to Delhi-based Sikka
Associate Architects (SAA), who
designed the new terminal, an
official said requesting anonym-
ity.

The terminal was so designed
that passengers could access the
base and mezzanine floors of the

domestic departure lounge only
through eight lifts and two sets
of escalators in the security hold
area. Such a design would not
only pose access difficulties, offi-
cials said that in case emergen-
cies the flaw could lead to chaos.

Two revised design plans
were sent to accommodate a
staircase in the domestic SHA
from the exterior side of the
building, the official cited above
said, AAI officials, including
chairman Vipin Kumar and
member (planning) Anil Gupta,
did not respond to HT s requests

for comment. The architect
firm, meanwhile, said the design
flaw has been fixed. “There was
an access issue earlier to the
staircase in the domestic depar-
ture SHA. We resolved it last Fri-
day (May 23) by removing a par-
tition internally, which now pro-
vides access to two separate
staircases in the SHA. The
domestic side circulation issue
of accessibility through staircase
in SHA has been resolved,” said
Ashwani Kumar, project
director of the Sikka Associate
Architects.
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PM to inaugurate Patna airport
new terminal building on May 29

Ruchir Kumar

ruchirkumar@hindustantimes.com

PATMA: Aviation regulator, the
directorate general of civil avia-
tion (DGCA), has given all requi-
site clearances to operationalise
the new terminal building of the
Jayprakash Narayan I[nterna-
tional (JPNI) airport, ahead of
Prime Minister Narendra Modi's
two-day visit to Bihar on May 29,
said officials on Sunday.

PM Modi will inaugurate the
Patna airport’s new integrated
terminal building, builtat a cost
of 31,200 crore (approx), and lay
the foundation stone for a new
civil enclave at Patna’s Bihta air-
port, approx 35 kms from the
existing airport, during a simple
programme between 5.45pm
and 6pm, after he arrives from
Hasimara in West Bengal by a
special plane at 5.30pm on May
29, said officials.

The air operations will, how-
ever, commence from the new
terminal building by June 5.

A battery of senior officers
from the Airports Authority of
India (AAI) headquarters in New
Delhi and its regional headquar-
ters in Kolkata will be camping
in Patna from Monday.

The DGCA. believed to be
slow and fastidious in according

its nod due to safety concerns,
gave three commissioning level
clearances in a day on May 23.

The aviation regulator last
Friday approved the commis-
sioning of the lone passenger
boarding bridge (PBB), also
known as aerobridge. Of the
total five aerobridges approved,
only one has been constructed
initially. The remaining four,
likely to be constructed over the
next six months, will come up
after the existing old terminal
building is demolished when the
entire air operation shifts to the
new terminal building in the
first week of June, said a person
familiar with the matter.

The DGCA also gave go ahead
to commissioning of a part of the
ground service equipment (GSE)
area, where passengers wait
either before boarding or alight-
ing from an aircraft and the
cargo is kept before loading or
unloading from an aircraft, as
part of the ‘Apron phase 3 of the
airport terminal building rede-
velopment project, said another
person aware of the matter.

Besides, the regulator also
gave nod to the commissioning
of the Delta taxi track, the path
linking the apron to the runway.
The Delta taxi track has been
constructed in addition to the

existing Alpha, Beta and Charlie
parallel taxi tracks.

Prior to clearance by the
DGCA, the Bureau of Civil Avia-
tion Security (BCAS) had on May
21 given the formal security
clearance of the terminal build-
ing, said the second person
quoted above.

Patna airport’s new integrated
terminal building has a built-
up area of 65,155 sqm against the
existing 11130 sqm, which is han-
dling nearly three times the traf-
fic given its capacity. It will cater
to 3,000 passengers during peak
hours, boosting the airport's
capacity from 30 lakh (3 million)
to | crore (10 million) passengers
annually. It will have six addi-
tional aircraft parking bays,
increasing their number to
11, and facilitate parking nine
Airbus A320 and two ATR air-
craft.

The new terminal has 64
check-in counters, nine auto-
matic tray retrieval system
(ATRS) at security checkpoints
in phase L. The terminal building
has two levels — the ground
floor dedicated to arrival and
elevated first floor tor departure.
Ithas a corridor to the multlevel
car parking with capacity to
accommodate 750 cars, along
with a commercial floor.
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Aviation regulator commences inspection
of Noida airport for operational readiness

FLIGHT PATH. Domestic operations to start initially, which will be followed by international flights

fre 5]
Rohit Vaid
Flim Dl

The civil aviation safery
watcl has commenced
inspection of the Noida In-
rernational Alrport for grang
of regulatory clesrsnce re-
iu.m W start commercial

ight operadons, according
L SOLTCes,

“Inspections by Director-
ate General of Civil Aviation
(IMGCA) and Burean of Civil
Aviation Security (BCAS)
have commenced. The ter-
minal facade is now at an ad-
vanced stage of completion,
with some roofing work still
remakning to be completed.”
sounces told businessl e,

The development as-
surnes significance since the
project has already missed
mwo earlier deadlimes. Ac-

ﬂ[T'I'IHl] H.I.D‘T The NDII:L! a:rpﬁrt i expacted to I'.'undle
5-& milfion passengers in its maiden year of operation

cording o sources, DGCA'S
Inspection will include re-
viewing the alrport's Infra-

structure readiness, along

with established procedures
before issulng the aero-
drome licence.

A BCAS ingpection is re-

uired  for  anti-sabo
checks and for checking
required apparatus for an-
hijacking == well az bomb

squad operations. *Once the
airport gews a  regulstory
grant of an serodrome 1i-
cence, then it will ke an-
other three months 1o sgart
thons. However, the fi-
nal dare will depend on the
grant of DGCA and BCAS's
approvals,” sald sources.
Inirially, only domestse
operations will start, fol-
lowed by Invernational

fighes. Earlier, an NIA offi-
cial had told Mestnessline chat
the alrport conzinues to pro-
gresa steadily rowards upgrn-
rronal readiness.

“We expect to recelve our
serodrome licence by mid-
May. The Aeronautical In-
formation Poblication (AIP).
which was issued n March_ls
also expected o become ef-
fective a5 of mid-May. Fol-
lowing this, the start of oper-
ations will be plann |
coordination with airlines
and orher partsers,” the offi-
chal had sald.

In vechnical F-arlnlm:, the
Al iz a mannal for pilocs and
abrerew that contains thor-
ough details of regulations,
procedures, and information
rey ng navigation and akr-
g;ﬁ?‘mﬁ: urﬂfarnquuud fior
operating toand from a given
aipport. Begides, the AlrCon-

wol Tower (ATC) becamne
operational in Apeil. The ie-
port missed its completion
deadline two times, onoe
scheduled ax the end of 2024
and the other in April, due o
sourcing constraints of ma-
terials such a8 soructwral
sreed and roofing work.

The Nolda International
Abrport is expected to handle
5-6 million passengers in it
malden year of commercial
operation

FIRST PHABE

In Ins first phase of develop-
ment, the alrport with one
runway and a terminal, will
have 2 capacity to handle
traffic of 12 million

gers annually. After ﬂ:emm
pletion of the fourth

the airport will have

pacity o manage 70 million
[PASSETIZErS peT Vs
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Celebi contract: High Court stops

MIAL from taking final decision
on ground services bids till June

b2 = §
Press Trust of india
Miusial

The Bomubay High Coust hes
remporarily ha Mumibal
Imternationsl Alrport  Led
(MIAL) from finalisi
enders  for  ground
bridge handling services un-
ol Turkdsh firm Celebi’s plea
agalnst its contract Termina-
ton ks heard after the court
reopens in fune.

This interim order, lssued
by a wvacaton bench of
Justhee Somasekhar
Sundaresan, ensures that mo
actbon I8 taken on the
tenders until Celebi's legal
challenges, stemming from
the revocation of its security
clearance and conrract ter-
mimation, are heard post-
court mﬂﬁnm&m June.

Amibd the backlash in India
over Turkive's suppon to
Pakistan, India’s aviation se-
curity regubsior BCAS earlier
this month revoked the se-
curity clearance of Celebi
Alrpart Services India on
grounds related to narsonal
security with immediare ef-
fect. The company had

moved the High Court bast
week agakngt revocation of
irs secority clearance and
subsequent termination of
Its conrract with MIAL

Celebl's plen was men-
thoned before Justhee
Sundaresan seeking urgent
relief againes any decision on
the tenders issued by MIAL
on May 17. The court said no
final decision shall be taken
on the tenders till the pleas
filed by Cedebi are heard post
reopening of the court in
Jume.

Turkiye-bazed
ground handling  services
major Celebi's subsidiary
1 moved HE lasr week
against revocation of s se-
curity clearance and gub-
sequent termination of its
contracy with MIAL,

Three rions were filed
by Celebl Mas Alrport Ser-
vices India, which operated
ar the Mombal ab chal-
lenging the Centre s decksion
to revoke the security clear-
ance and conmract Erming-
thon. The pleas said the de-
clsions were arbrrary and
ilegal and sought thar they
e set agide.
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Celebi gets HC reprieve amid contract row

MIAL stopped from finalising tenders for
eround-handling until firm’s plea is heard

PRESS TRUST OF INDIA
Mumbai, 26 May

The Bombay High Court on Monday
tempotarily halted Mumbal Interna-
tional Alrport Limited (MIAL) from final-
Ising tenders for ground and bridge
handling services until Turkish firm
Celebi’s plea against its contract termina-
tion is heard after the court reopens in
June,

This interim order, issued by a vaca-
tion bench of Justice Somasekhar Sun-
daresan, ensures that no action Is taken
until Celebi’s legal challenges, stemiming
from the revocation of Is security clear-

ance and contract termination, are heard
post-court reopening in June.

Amid the backlash in India over Tur-
kiye's support to Pakistan during Oper-
ation Sindoot, India’s aviation securlty
regulator Burean of Civil Aviation Secur-
ity (BCAS) earlier this month revoked the
security clearance of Celebi Airport Ser-
vices India on grounds related to national
security with immediate effect. Celebi
holds 59 per cent capital of Celebl Nas
Ajrport Services India Private Limited.

The company had moved the High
Court last week against revocation of its
security clearance and subsequent termi-
nation of its contract with MIAL.

Delhi HC dismisses appeal seeking
21,300 cr damages from SpiceJet

The Delhi High Court on Monday
dismissed an appeal moved by KAL
Alrways and businessman Kalanithi
Maran seeking over 1 300 crore in
damages from Splcelet, the budget
airline disclosed in a regulatory filing
on Monday. The appeal had already
been rejected by an arbitral tribunal
and later by asingle judge Benchof
the High Court. Arbitration
proceedings, led by a panel of three
retired Supreme Court judses, had
also rejected the damiages claim,
SpiceJet said.

The court said Maran and KAL
Alrways had engaged inacalculated
gambile by delaying and re-filing
theirchallenge to the arbitral award.

"This....is a case of deliberate and
wilful concealment of facts both
from the Division Bench as well as
from the respondentsand a
calculated gamble taken by the
appellants.” the Delhi HC said.

The court further declined to
condone the delay of 55 days in filing
and 226 days in re-fling the present
appeals. BHAVINI MISHRA
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HC Asks MIAL to Hold Celebi Replacement Plans

Court offers relief to Turkish aviation firm till its petitions are heard

Mavulik Vyas

Mumbai: In a temporary re-
prieve for Turkish aviation
firm Celebi, the Bombay High
Court on Monday directed
Mumbai International Air-
port (MIAL) to hold off on
awarding new contracts for
ground and bridge handling
services at the city's interna-
tional airport.

The local subsidiary of a
Turkish firm has approached
the court under Section 9 of
the Arbitration & Concilia-
tion Act after the Adani Gro-
up-owned airport operating
company decided to appoint
IndoThai as the interim gro-
und handling provider at
CSMIA (Chatrapati Shivaiji
Maharaj International Air-
port) for the next three
months.

Justice Somasekhar Sunda-
resan, inanoral order, restrai-
nedthe MIALfromtakingany
final decision on the tenders
till the pleasfiled by Celebiare
heard post-reopening of the
court in June. The detailed or-
der was not uploaded till the
time of filing the story.

Before the court's order, se-
nior counsel advocate Chetan
Kapadia and counsel Rohan
Agarwal, appearing for Celebi
NAS Airport Services India,
argued that the decision taken
by MIAL to terminate the con-
cession agreement was not in
accordance with the contract
and was unilateral.

While senior counsel Vik-
ram Nankani, appearing for
the MIAL, argued that the
contract was terminated as
Bureau of Civil Aviation Se-
curity (BCAS) had revoked
Celebi's security clearance,

which compelled the compa-
ny to terminate the agree-
ment.

In mid-May, the government
revoked the security clearan-
ce required for Celebi to ope-
rate in India, citing national
security concerns. The clea-
rance is a prerequisite under
Indian law for companies pro-
viding critical services at air-
ports, including passenger

and baggage handling.
The government's decision

follows reports that the Pakis-
tani army had used Turkish
drones against India in the re-
cent conflict. Nonetheless,
Turkey has also expressed its

support to Pakistan in 'good
and bad' times after India's
Operation Sindoor targeted
terrorist infrastructure in the
neighbouring nation.

Currently, Turkish handling
service provider Celebi has fi-
led two separate suits in the
Bombay High Court.

BREACHOF CONTRACT
CelebiarguesMIAL'S
decisiontoceasethe
agreement wasnot in
accordance with the cont-
ractand wasunilateral
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GMR AIRPORTS INFRA
BRO®ERACE: JEFFERIES
Price Target: r100
CMP: rB65  Upside: 15.6%
EBITDA (earnings before interest,
axes, depreciation, and amortisation)
Is Expected to grow at 29% from
F¥24-27 on a compounded basis.
Rish-reward is favourable, with
uprside from air traffic growth and
M- SET0 BXpansion
Mew taniff order at DIAL (Delhi
International Airport) boosts profit
visibility, with FY26 expected to
be the first year of consolidated
profitability in several years.
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HC halts till June
MIAL tenders for
Celebi replacement

PRESSTRUST OF INDIA
Mumbai, May 26

THE BOMBAY HIGH Court on
Monday temporarily halted
Mumbai International Airport
Limited (MIAL}fromfinalising
tenders for ground and bridge
handling services until Turkish
firm Celebi’s plea against its
contract termination is heard
afterthecourt reopensin June.

This interim order, issued
bya vacation bench of Justice
Somasekhar Sundaresan,
ensures thatno actionis taken
on the tenders until Celebi's
legal challenges, stemming
from the revocation of its secu-
rity clearance and contract ter-
mination, are heard.

Amid a backlash in India
over Turkey’s support to Pak-
istan during Operation Sin-
door, India's aviation security
regulator BCAS earlier this
month revoked the security
clearance of CelebiAirport Ser-
vices India on grounds related
to national security with
immediate effect.

The company had moved
thehigh courtlast week against
the revocation of its security
clearance and subsequent ter-
mination of its contract with
MIAL. Celebi’s plea was men-
tioned before Justice Sundare-
san seeking urgent relief
againstany decision onthe ten-
dersissuedby MIALon May17.

Last week, three petitions
were filed by CelebiNas Airport
Services India, which operated
at the Mumbai airport, chal-
lenging the Centre’sdecisionto
revoke the security clearance

'FINANCIAL EXPRESS

READ TO LEAD

Celebi Nas Airport Services
India has moved the Bombay
High Court, challenging the
Centre's decision to revoke
its security clearance & MIALs
move to terminate contract

and contract termination. The
pleas said the decisions were
arbitraryand illegal and sought
that they be set aside. Celebi
holds 59%capital of Celebi Nas
Airport Services India.

The petition sought sus-
pensionand annulment of the
administrative decision of
security clearance cancellation
granted by the Bureau of Civil
Aviation Security (BCAS).

Italsosought annulment of
terminations of Bridge
Mounted Equipment Service
Agreement and the Conces-
sion Agreement, and Ground
Handling Services by MIAL.

By way of interim relief,
Celebi had sought the high
court to restrain MIAL from
taking any final decision on
the tenders issued on May 17
for the selection of a new
ground handling agency for
these services.

Tue, 27 May 2025 G
https://epaper.fina ]
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Representative imag

Mlﬂhl is gearing up fora
ignificant  boost  in
urban  transport.  The
upcoming  Metro 8, also
known as the Gold line, will be
the first metro mute o offer a
direct link between
Chhatrapati Shivaji Maharaj
International Airport (CSMIA)
in Andheri and the under-
construction  Navi Mumbai
Intemational Airport (NMIA).

Spanning approximately 35
km, this corridor is expected
to greatly improve connectiv-
ity between Mumbai and Navi
Mumbai, offering passengers
a seamless transit option
between the two major air-
ports and reducing travel
time across the metropolitan
region.

The pmject is expected to
be completed by 2029,
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Airport canopy torn

B NEW DELHI: Hoavy raln
in Delhl tore through the
membrane shades at the
arrval forecourt of Terml-
nal 14t the Indira Gandhl
Internathonal ATport on
Sunday morning. NATION
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HC halts MIAL
tender move on
Celebi’s plea

Mumbai: Bombay HC's vaca-
tion bench on Monday re-
strained Mumbai Internation-
al Airport Ltd (MIAL) from
making a final decision on
bids invited on May 17 to re-
place a Turkiye-based compa-
ny's Indian arm for ground
and bridge handling services,
reports Swati Deshpande.
The decision will remain in ef-
fect till a regular bench, after
reopening, hears the chal-
lenge raised by the entity to its
security clearance revocation.

On May 15, BCAS, citing se-
curity concerns, had revoked
the clearance granted to Celebi
Airport Services. Celebi Air-
port Services India and Celebi
DelhiCargoTerminal Manage-
ment India then petitioned
Delhi HC. Last week, Celebi
NAS Airport Services India
Pvt Ltd approached Bombay
HC against the revocation.
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Rakesh Gangwal
tosellupto 13.2m
IndiGo shares

for ¥6,831 crore

e
Aneesh Phadnis
Musrhal

Rakesh Gangwal, Co-founder;
Indizo

IndiGo Co-founder Hakesh
Gangwal plans 1o offload up
e 132 million shares in &
block desl on Taesday, ac-
cording to 4 term-shect
viewed by busfnessine.

Per the term-sheer, the
sake sale — which acoounts
woaround 3.4 per cent of the
total equity of the airline —
could ferch the seller around
£6,831 crore or 3 B03 million
at the offer floor price of
5,175 per share.

Thie Hoae price st 4.5 per
cent discount o InterGlobe
Hviaficn's tast closing price
of £5,420,

Investment banks Gold-
man Sachs, JP Morgan and
Morgan Sganley are man-
aginy the share s3le on behalf
of Gangwal,

HC halts MIAL
tender move on
Celebi’s plea

Mumbai: Bombay HC's vaca-
tion bench on Monday re-
strained Mumbai Internation-
al Airport Ltd (MIAL) from
making a final decision on
bids invited on May 17 to re-
place a Turkiye-based compa-
ny's Indian arm for ground
and bridge handling services,
reports Swati Deshpande.
The decision will remain in ef-
fect till a regular bench, after
reopening, hears the chal-
lenge raised by the entity to its
security clearance revocation.

On May 15, BCAS, citing se-
curity concerns, had revoked
the clearance granted to Celebi
Airport Services. Celebi Air-
port Services India and Celebi
Delhi Cargo Terminal Manage-
ment India then petitioned
Delhi HC. Last week, Celebi
NAS Airport Services India
Pvt Ltd approached Bombay
HC against the revocation.
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Delhi HC rejects KAL Airways,
Kalanithi Maran’s appeal: leLLJEt

—
Press Trust of india
M Dl

5 et sabd on Monday that
amlm bench r_‘lfﬂ:;'f:rl:lﬂlhl
High Court has rejected an
p]l.uj of KAl Alrways and
Kalanithi Maran  seeking
of over 1300 erore
J.ruiu{h..rchLms.

In a regulstory filing, the
airling said KAL Alrways and
Kalanithl  Maran  inidally
0 damages of more
ﬂuuﬁl:ti.m crore during the
arbiteatbon proceadings.

SPICEJET PROMOTERS

Maran and KAL Alrways
were the former promoters
of Spiceler. “These claims
were thoroughly examined
and subse tly re]em:dh
2 panel three retired Su-

preme Coart judges,
Following this, KAL Air-
ways and Kabankthi Maran
appealed w the single judge
bench of the I:h.l%: High
Court, seeking the same
amount in dams which
wag alsoe rejected by the
E‘Dl.l.l’l:."i'[.'i;ﬂde!e

DAMAGES SOUGHT
According to the filing, the
division bench of Delhi High
Court, In lts order daved May
23, has dismissed the appeal
filed by KAL Alrways and
Kalanithi Maran  seeking
damages of more than
€130 crore and other
claims.

“These assertlons were
already previously rejected
by the Arbirral Tribunal and
then the Delhi Hegh Court,”
said the abrline.

IndiGo pilots, crew to receive bonus
after airline posts strong Q4 profit

—
Aneesh Ashok Phadnis
Ml

Iz plliots and cabin crew
will receive a bonus equal o
5 per cent of their anmeal
g , with the aleline re-
F:‘;h.q' s highest-ever
ourth  quarter profit  of
3,067 crore for January-
March pesiod.

“In appreciation for the
waork done and the collective
efforts 1o bring the co v
lizerally to :Ev ham
have decided that the crew
bonus will be dishursed at its
meaeimum that is 5 per cent
of vour salary for FY 24-257
sakd the airline’s group chief
human resources officer,
Sukhjit Pasricha, in a email to
staff. Last year, too, the abr-

line ]ndugjmu 5 per cent bo-

nue g0 pilots and crew.

Other  employees, 3
were glven a bonas equal to
ome-and-a-halfl o af
their salary. For FY25, non-
fiving staff will receive full
bonus as per their contracts,
but no separate ex-gratia has
been annowmnced.

“We have collectively
wiorked hard ro recover from
Covid, and ar the same time,
started vo butld on ooy aspls-
ation to become a global avi-
ation glant by 2030 Last

year (FY24), we made a
profic and returned to nex
worth  positive  company.
FY25 resulrs are an assur-
anee 1o all of us thar we con-
tnoe m be on our growth
pazh executing  our
grrareqgy well," sabd Pagricha

PERFORMANCE

Indizo’s fourth quarzer

profit fose 62 per cont yeas-

on-year o $3,067 erore, on

the back of fleer addition,

mung nger  demand
Row fuel costs.

'J'he airline’s oc ney
and yields saw }'dnrmw}
growth, with demand booss
coming from Mals Kumbh
Mela Reduction in the num-
ber of grounded atrcraft has
helped  alrline  lower

expenses.
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Gangwal may sell 3.4% in IndiGo
forX6,831 crore via block deal

DEEPAK PATEL
New Dalhi, 26 May

Rakesh Gangwal is likely to
divest about 3.4 percent siake in
IndiGo for $6.831 crore viablock
deals. This is part of his long-
term plan to gradually reduce
his stake in India’s largest air-
line, which he cofounded with
Rahul Bhatia in Angust 2006,

Sources said the floor price
for the rransaction had been set
at¥5,175 pershare, nearly 4.6 per
cent below the last closing price
of T5.424. Currently, Gangwal
and his related entities hold a
13.53 per cent stake in IndiGo.

Investment banking firms
Goldman Sache (India) Secur-
ities, Morgan Stanley India
Company, and JPMorgan India
are said to be the placement
agents for the stake sale

Over the past few vears,

A piece of the pie

InterGlobe Aviation (IndiGo)
shareholding pattern™

20.7
Dils

51
FPls
*as of March 2025

Rakesh Gangwal and his
related entities have gradually
reduced their stake in IndiGo
through multiple block deals.
In Aungust last vear, Gangwal
and his Family trust sold a 5.83
per cent stake for about
10,500 crore. In March 2024,
heoffloaded another & per cent
for ¥6,786 crore. In 2023, his

Source: Capitaline, Exchange

wife Shobha Gangwal =sold 3
per cent in August for 2802
crore, and his family a 4 per
cent stake for ¥2,900 crore in
February. Gangwal had
resigned from IndiGo’s board
on February 18, 2023 declaring
he would gradually exit his
holding over five years.

His decision came in the

wake of a feud with copro-
moter Rahul Bhatia which
lasted over two years until
December 2021. The dispute
became public in July 2019,
when Gangwal wrote to the
Securities and Exchange
Board ofIndia alleging corpor-
ate-governance lapses at the
airline company — claims that
the Bhatia gronp denied. Both
promoters then took the
marter to the London Court of
International Arbitration,
which gave s ruling in Sep-
tember 2021

Following this, IndiGoheld
an extraordinary general
meeting on December 30,
2021, where shareholders
approved the removal of a
clause in the Articles of
Aszociation that granted the
promaoters the right of first
refusal on share sales.
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3 senior executives quit Akasa Air

DEEPAK PATEL
New Dethi, 26 May

Akasa Alr, the low-cost Indian carrier
launched In Angust 2022, is witnessing a
chum in its senior leadership. with one
executive already exiting the firm to join
Adr Indiaearlier this month, and two others
currently serving notice period after resig-
ning, Business Standard has learnt.

Rishabh Dev, head of long-term oper-
ations, strategy, excellence and planning,
Isamong those stepping down, Dev joined
Akasa Alrshortly after its launch and was
head of strategy in the office of chief
executive officer. Prior to Akasa, he
worked with Adani Airports as assistant
general manager for growth and strategy
from January 2021 to June 2023,

‘While speaking to Business Standard,
Dev said: " led the long-term planning for
Akasa which spanned across all the oper-
ating departments. The team scaled from
one memberin 2023 toa15plusin 2005, As
an emplover and a company, Akasa isright
there at the top and is going o be the
strong challenger in Indian skies in years

to come. The team itselfhas strong leader-
ship and will continue to deliver signifi-
cant value for Akasa in coming years.”

"My reason for separation is my own
entreprencurial journeywhere [am build-
ing Al/ML (artificial intelligence/machine
intelligence)} products within aviation,
leveraging my decade-old experience in
this space across airlines, airporis and the
associated ecosystem. The future is excit-
ing and unlimited. More on thisshortly in
due course,” he added.

Anothersenlor executive wexit the air-
line is Amol Mane —vice-president of Afr-
crafi Acquisition and Leasing. He joined
Akaca Alr after working with IndiGo
between March 2019 and 2022 as assistant
vice-president for aircrafi acquisition and
financing. At Akasa, he managed the air-
line'saircrafi leasing and acquisition port-
folio. Mane directed queries regarding his
resignation to the firm's corporate com-
munications department.

Vineet Mishra, deputy general man-
ager for catering, who joined Akasa Ajrin
November 200, hasalready left the airline
and joined Air India earlier this month.

Mishra had over four vears of prior experi-
ence managing catering at Go First. He did
not respond 1o the newspaper’s queries
regarding his resignation.

Akasa Alr did not respond to queries
sent by the newspaper.

Akasa Air's growth ambitions have
been challenged in the last one vear by
delays in the delivery of its Boeing 737
MAX aircraft. The airline placed an order
for 226 planes but currently operates only
28 jets. Berween June 2022 and June 2024,
the airline added 24 planes in its fleet. In
the last one vear, the American plane-
maker has delivered just four more planes
to Akasa Alr, The slow pace of deliveries
has been atrributed to several factors,
including a January 2024 incident invol-
ving a mid-air cabin panel blowout and a
seven-week sirike at Boeing's producton
facilities. These disruptions have affected
not just Akasa but many airlines world-
wide awalting Boeing alrcraft.

Due to these delays, Akasa Air has
struggled to expand i= fleet as planned.
It had in 2023 projected a fleet size of 72
afrcraft by March 2027,
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Gangwal & family trust likely to
sell IndiGo stake worth ¥6.8K cr

PRESS TRUST OF INDILA
Mew Delhi, May 24

INTERGLOBE AVIATION PRO-
MOTER Hakesh Gangwal and
his family trust are likely to
off load up to 3,4% stake worth
atleast ¥6,831 crore inthe air
line on Tuesday, acconding to
SOUTCES.

Gangwal, the co-founder of
IndiGo, has been of floading his
holding in a phased mannerfol
lowing a bitter fallout with co-

founder Rahul Bhatia.
Apart from Gangwal, the
Chinkerpoo Family Trust,

whose trustees are Shobha
Gangwaland |P Morgan Trust
Companywill be divesting stake
in IndiGo, the sourcessaid.

Currently, Rakesh Gangwal
and the family trust hold
about 13.5%stake in IndiGo

Investment banking firms
Goldman Sachs(India) Secun-
ties, Morgan Stanley India
Companyand | P Morgan India
are the placement agents for
the stake sale, theyadded.

Currently, Gangwal and the
family trust hold about 13.5%
in IndiGo.

Under the proposed trans-
action, to be executed on May
27, up to 13.2 million equity
shareswillbesoldata floor price
of £5,175 per sham, as per the
termsheet.

The floor price is ata 4 5%
discount compared to the dos-
ingpricenf? 5,42 0pershare on
Monday.

The sources said 13.2 mil-
lion shares will bearound 3.4%
stake in the company and the
offer size, based on the floor
price ispegged at around $803
million (6,831 core).

Continved on Page 7

Gangwal & family trust
likely to sell IndiGo stake

THE PROPOSELD SHARE sale, to be
done in multiple tranches on BSE
and NSE, willbe entirely secondary
in mature and will net have any fresh
Bsuance of equity.

Aspart of the deal structure,a 150
day lockup penod willapply to the
vendors and theirimmediate mla-
tives, barring one exceptian — they

may transfer shares worth at least
5300 milion to a single investoror
Investor group throwgh a negoti-
ated transaction, subject to certain
pricing and lock-upeonditions

Since February 2022, Gangwal
and his wife Shobha Gangwal have
been cffloading their shares in
IndiGa
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HC rejects plea of KAL Airways, Maran: SpiceJet

SPICEJET SAID ON Monday
that the Delhi High Court had
mjected an appeal of KAL Air
ways and Kalanithi Maran
secking damages of over
©1.300 crore and other daims.
Maran and KAL Airways
were promoters of Spice]ot
earlier. In a regulatory filing,
the airline said their "claims

were thoroughly examined
and subsequently rejected by
a panel of three retired
Supreme Court judges. Fol-
lowing this, KAL Airways and
Kalanithi Maran appealed to
a single-judge bench of the
Dethi High Court, seeking the
same amount in damages,
which was also rejected by the

court.”According tothe filing,
a division bench of the Delhi
High Court in its order dated
May 23 dismissed the appeal
filed by KAL Airways and
Maran seeking damages of
more than £1,300 gore and
other claims.

“These assertions were
already previously rejected by

the arbitral tribunal and then
the Delhi High Court," the air-
line said. The dispute dates
backto 2015 ,when Maranand
KAL Airways transferred their
entire stake back to Spicdfet’s
founder, Ajay Singh, for T2
along with €1,500 crome debt
liability as the company faced
financial problems. =PTi
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Thunderstorm lashes
Delhi, flights affected

Agencies

NEW DELHI

A powerful thunderstorm ac-
companied by heay over-
night rain lashed Delhi,
bringing significant relief from
the intense summer heat but
alsp leading to major dis-
ruptions across the city. The
storm cansed widespread
waterlogging, delayed and di-
verted dozens of flights, and
upmated trees and electricity
poles in several areas. Civie
azencles were hard pressed to
clear waterlogged roads and
restore disrupted services.

At Indira Gandhi Inter-

:.. P s h . P-::'
e A e, i T
e

national (IGI) Airport, at least
44 flights — including 17 in-
ternational services — were
diverted due to poor visibility
and wet conditions. Water-
logging was also reported at
Terminal 3, further inconvern-
lencing passengers.

P Contdon | nation
F Seealso | nation

Thunderstorm...

Acconding to Flightradar24, nearly 180 flights
were delaved, with some cancellations,

The canopy at the arrival forecourt of 1G1%s
Terminal 1 partially collapsed due to rain, accord-
ing to a source, The revamped terminal was
recently opened for flight operations.

In a statement, airport operator DIAL said that
as & part of the design's natural response to
extreme conditions and to prevent excessive
water retention, a section of the external tensile
fabric at the Tl arrval forecourt adjusted under
pressure, thereby aiding in water dispersal. The
statement did not directly mention about the can-
opy collapse.

“Swift action was taken by the ground teams to
restore normal conditions, ensuring safety and
continuity of operations with minimal dis-
ruption, it said,

The Indian Meteorological Department
reported that Delhis primary weather station at
Safdarjung recorded gusty winds reaching up to
82 kmph and 812 mm of min between 1:30 pm
and 5:30 am. The sudden weather change led to a
steep drop in temperatures, with the minimum
setling at 19.8 degrees Celsius — nearly 7 degrees
below the seasonal average.

Severnl key roads in the capital, including Mot
Bagh, ITO, Minto Read, Dhaula Koan, Delhi
Cantonment, Deen Dayal Upedhvay Marg, and
Chanakyapuri, were partially submerged. Videos
circulated online showed vehicles stuck or floating
in inundated underpasses, especially in the Delhi
Cantonment and Minto Road areas

The Indian Meteorological Department had
issued a red alert on Saturday evening, warning of
an approaching thunderstorm cell from the west
and northwest.

The storm led to dramatic temperature drops
across the city Safdarjung recorded a decline from
A'C o 2T'C within just over an hour, Similar drops
were seen at Palam (29'C to 22°C), Pusa (3LE'C o
20.5°C), and Lodhi Road (37C to 22.3°C).

26 MAY 2025
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DGCA working on new norms for
pilots flying in turbulent conditions

Meha LM Tripathi
neha.tripathi@htlive.com

NEW DELHI: The Directorate
General of Civil Aviation (DGCA)
is working on guidelines for
pilots to handle severe turbu-
lence episodes after a Delhi-Srin-
agar flight last Wednesday flew
into a hailstorm, with passen-
gers describing it as a “near
death” experience.

While the aviation regulator is
conducting a probe into the inci-
dent, officials familiar with the
matter said that the goal is to
ensure no such episodes occur in
the future.

“The investigation into the
turbulence incident is underway.
However, the goal is to ensure
there is no recurrence of such a
severe turbulence episode,
which could prove fatal,” an offi-

cial familiar with the matter said
requesting anonymity

Amaijor part of the investiga-
tion has been completed, a sec-
ond official said. “We are work-
ing on strengthening the system
and may issue specific guide-
lines for handling similar situa-
tions. However, this will require
broader consultation with stake-
holders, which will take some
time," the official said.

DGCA off rostered the two
pilots operating the flight that on
Wednesday evening flew
through a severe hailstorm, with
227 people on board.

The incident unfolded on
IndiGo flight 6E-2142, which
departed Delhi's Indira Gandhi
International Airport at approxi-
mately 4:55pm and managed to
land in Srinagar at 6:25pm,
according to Flightradar24

tracking data.

The crisis began when the air-
craft “entered hailstorm and
severe turbulence near
Pathankot” whilst “cruising at
FL360" (36,000 feet), according
to the regulator’s statement.

At the height of the crisis, “the
aircraft rate of descent reached
8500 fpm,” the DGCA stated.
“Crew flew the aircraft manually
till they exit the hailstorm.”

While no passengers were
injured in the incident, DGCA is
now working to ensure no recur-
rence of the incident.

“The aim is to ensure pilots
have a clear standard operating
procedure when facing unex-
pected weather conditions in the
future, but this requires thor-
ough analysis before disseminat-
ing further information,” the
second official said.



=

AIRFPORTS

AUTHORITY OF INDIA

Corporate Communications Directorate

MINT DELHI 27 MAY 2025

Rakesh Gangwal to sell $803 mn
IndiGo stake in block deal today

LS T
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moter Rakesh Gangwal is

expecied to sell shares
worth 3803 million in the air
line ina block deal on 27 May,
according to the deal’s term
shieet.

Gangwal and his Chinker
poi Fmmily Trust are expocted
toy offlosd 15 2 million shares or
34% stake at an offer price of
15,175 pershare in InterCilobse
Aviation Lid, which runs
India’s kirgest carrier, said the
term shoet reviewed by Wi,
That's a 4.3% discount to its
Monday elose price of 15,4183
apiece on the BSE.

As on 30 March, Gangwal
hied 2 5.3% stake in the aviation
company, while the Chinker-
poo Family Trost owned
8.29% in the company, accord
ing todata on BSE.

When IndiGo listed in
November 2005, Gangwal
owned 1689% of the airline,

I ndilio co-founder and pro

TR
Gangwal'ssale willbeat a 4.5%
discount to market price. st

while the trust held 15.64%.

Goldman Sachs (India)
Securities Pvt, Morgn Stankey
India Co, and J.P. Morgan
Indliz are arranging the tradie.

JP. Mongan declined tooomm
ment. Queries emailed (o
Gangwal, and the two other
bankers remained unanswered
at the time of publishing.

InterGilosbe: Aviation's shares
closed L76% lower at 15,424
crore on the NSE. Sinee Janu
ary, the shares have gained 18%
inthe past vear.

CGangwal has been reducing
his cwmership in the company
following a settlement agree
ment with Kahul Bhatia, with
whiom he founded the aidine.
Cangrwal sold a5.85% stake in
the airdine on 29 Augrost N24
after offloading 5.83% on 11
Apnl 2024

Inditio's profit surged G2%
in the fourth gquarter ended
March, driven by aspike in air
trave] during the Mahalumbhe

“Incligo hasa sturdy footing
initsdomestic business while
enjoying over 60% market
share, While covering over 88
destinations, the company has
aceessto key pround slots at all
prime airports,” Axis Securi
ties said in a 16 April report.
The brokerage said the airine
van benefit from better infra
structure at key airports and
spenching on building new air
porisat freshly recogmised ke
micro markets.

The airline said it is also
banking on cargo revenue, a
muyjor growth opportunity for
Indizm airlines.
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HC dismisses
Maran's appeal
for 71,300 crore
from SpiceJet

ENS ECONOMIC BUREAL & Mo Deit

THE Delhi High Court dis-
missed KAL A lrways nnd bus|
nessman Kalanithi Mamn's ap-
peal sesking over 1,300 crore
i damages from Spleadet The
nppeal was previously rejected
by an Arbitral Tribunal and
loter by a Single-Jud ge Bench
af the Hlgh Court

"These assertlons were al-
ready previously rejected by
the Arhitral Tribunal and thoen
the Dwelhi High Court. KAL Alr-
wiays and Kalandthi Marnm ind
tinlly sought damnges of more
thean 1,300 exore during thear
bitration precesdings. These
clalms wery thoroughly exam
ined and subsequently rejected
by a panel of three retired So-
proeme Court judges,” sald
Splcedet on Mondiy Follow ing
this, KAL Airways and Kala-
nlthl Maran appeiled to the
Slngle-Judge Bench ol the Del
hi High Court, seeking the
aame amount ln damages,

WLCh Wikd D150 rejectied by thie
coirt, added] SpiceJet. The rul
ing, doged May 3, 30256, wos dis
closy] by the airline in o regi
latory filing on Moiday

The dispute between the two
parties detes bhack 1o Febtunry
A5 when Mamin and KAL Alr-
ways had transferred their
58.46% stuke ln Spleedet Lo
Bingh for 22 Unider the agres-
mient, KAL nnd Moran wens to
reoeive redeemable war runts
andl preference shame in peturm
for the T6TH crove which they
spenit on Spleadet. In B017. Ma-
ran approgchsd Delh] HC and
cluimed that nelther the con
vertible warrnnts and prefer
ence shares were |[ssued nor the
money was returmed.
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RAKESH GANGWAL TO SELL 3.4%
STAKE IN INDIGO FOR %6,800 CR

EM5 ECONOMIC BUREAU ) Naw Deinl

INTERGLOBE Aviation pro-
moter Rakesh Gangwal and his
[amily triest will afload anoth-
er 3.4% stake worth 26,831 crore
im e airkine on Toesdoy, as per
sources. Currently Gangwal
and the family trust together
hold about 13.5% in [IndiGo
Under the proposed ransac
tion, up to 132 crore equity
shares will be sold at a floor
prlee of 25,176 per share. The

Ooor price is 6t a4.5% discount
as against the closing price of
15420 per share on Monday
Gangwal, who co-founded In
dia’s largest airdine IndiGo, has
been oMloading his stake in a
phased manner following a bit
ter fallout with co-founder Ba-
hul Bhatia over alleged corpo-
rate governance issues. The
shore sale is part of Gangwal's
decision in February 2022 to
trim his shareholding in the
alrline He sold a 5.24% stale In

InterGlobe Aviation in August
last vear for ¥9 540 crora

The fresh offlosding will be
the sixth time in less than 3
veurs when Gangwal will reduce
his holding in the airline. The
stake sale again eomes when In
diGa shares continue 1o hit new
highs, S0 far in 2025, IndiGo
shares have risen by 18%. Last
weell, IndiGo reported o profit
of T3,067.5 crore for the quarter
ended March on the back of
strong domestic travel demand.
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Himanta meets Rajnath and civil aviation minister

PIONEER NEWS SERVICE B New Delhi

ssam Chief Minister Himanta
AEBW& Sarma on Monday met

Defence Minister Rajnath Singh
in New Delhi and discussed the issue of
establishing a defence corridor in
the State.

The Chiefl Minister also called on
Union Civil Aviation minister Kinjarapu
Rammohan Naidu and discussed
expanding air connectivity and infra-
structure in the Northeast Region.

“Had the honour to call upon Hon'ble
Raksha Mantri Adarniva @rajnathsingh
Ji today in New Delhi. We spoke about
establishing a defence corridor in Assam.
This will serve multiple purposes — for-
tify the needs of our armed lorces in the
Eastern Frontier, strengthen Hon'ble
Prime Ministers ‘Make in India’ vision
and create new economic opportunities
in the North East” the CM posted on X

Sarma had earlier in the day called
upon the civil aviatbon minister whao
assured that work for Silchar’s greentield
atrport will begin this year and the eru-
cial Rupsi airport will also be expanded.

Maidu also informed Sarma that Jorhat,
Dibrugath and Silchar Afrports will
soon be connected to more Indian cities
through new ight connections.

“Had an excellent meetling with
Hon'ble Minister for Civil Aviation Shri
@RamMNE [i. We spoke at length on
expanding air connectivity and inlra-
structure in the Morth East; he posted on

X Some key takeaways: work for Silchar’s
greenfield airport is likely to begin this
year, Hon'ble Minister has assured me
that the crucial Rupsi airport will be
expanded as well, Jorhat, Dibrugarh and
Silehar will soon be accessible to more

Indian cities with new flight connections.

We will try to get several more
first-time (liers airborne as we alm to
revisit UDAN in the region, by making
it more effective, vibrant and sustainable,
Sarma said.
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Gangwal to sell
3% in IndiGo for
nearly 27k cr

ndiGo promoter Rakesh

Gangwal and his family
trust are likely to offlcad up
o 3.4% stake worth at least
Rs 6,831 crore inthe airline
on Tuesday, Sounces said.
Gangwal has been
offioading his holding aftera
fallout with co-founder
Rahiil Bhatia. Currently,
Gangwal family holds about
13.5% In IndiGo. soemces
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DGCA: Class 12 arts, commerce
pass-outs can apply to be pilots

Saurabh.Sinha@timesofindia.com

New Delhi: Directorate
General of Civil Aviation
(DGCA) has proposed allow-
ing Class 12 pass-outs from
arts and commerce streams
to pursue commercial flying
coursesand becomea pilotin
India. The current system
limits it to science students.
The regulator has sent
the recommendation to the
Union civil aviation minis-
try, which will finalise the
amendment. “Once it (the
aviation ministry) finalises
it, it will send the proposal to
the law ministry to notify it.
When that happens, the
change will come into ef
fect,” said a senior official.
TOI had first reported the

Getty Images/istockphota

Current rules make physics

and maths mandatory in Class 12
to enrol for commercial pilot
licence training

planned change on April 18,
20235.

Current rules make phys-
ics and maths mandatory in
Class 12 to enrol for commer-
cial pilot licence (CPL) train-
ing. Once the change is noti-
fied, all Class 12 pass-outs —
subject to clearing medical

fitness and other tests — will
be eligible to become com-
mercial pilots in India.

Since mid-1990s, CPL
training has been open only
to science and math stu-
dents. Before that, 10th pass
(matric) was the only re-
guirement. Senior captains
say no other country has
suchacriteria.

They term it an archaic
system that needs to goasthe
levels of physics and maths
required hy pilots are im-
parted in junior classes.

Anticipating a spurt in
the number of students opt-
ing for CPLtraining once the
ruleisamended, aviation au-
thorities have started work
on improving flying schools
inIndia.
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Flight to Colombo
delayed due to
technical glitch

Chennai: An Air India flight
bound for Colombo was de-
layed on Sunday morning af-
ter a technical issue forced the
aircraft to return to the park-
ing bay shortly before takeoff.

The flight was scheduled to
depart Chennai International
Airportat5.45am. Theaircraft
pushed back from the stand at
54lam but returned to the
same stand at 6.02am due to a
technical glitch identified dur-
ingtaxiing. Theairline hasnot
released details about the is-
sue, but airport sources indi-
cated that the return helped
avoid possible complications
during flight. All passengers
remained safely on board dur-
ing the return. Later, the flight
took off at 6.45am to Colombo.
THN
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Delhi rain storm
delays several
flights to Hyd

Photo {or representation

INCLEMENT WEATHER

Hyderabad: Domestic flight
arrivalsat RajivGandhiInter-
national Airport (RGIA)expe-
rienced brief delays on Sun-
day due to severe weather con-
ditions affecting operationsat
Indira Gandhi International
Airport in New Delhi.

However, international
flights operated as per schedu-
le. The arrival times of seve-
ral domestic flights to Hvdera-
bad were delayed by 15 to 30
minutes. These delays were
caused by heavy rainfall in
Delhi, which disrupted the wi-
der flight network.

The national capital expe-
rienced a severe overnight
thunderstorm, leading to wi-
despread flooding, fallen tre-
es, and damage to electrical
infrastructure. Tnn
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DGCA opens cockpit
door to commerce
and arts pass-outs

Saurabh.Sinha

@timesofindia.com TAKE-OFF CLEARED
> DGCA issued 1,342
New Delhi: DirectorateGener- | commercial pilot licences
alof Civil Aviation(DGCA)has | (CpLs) in CY 2024
proposed allowing Class 12 ;
pass-outs from arts and com- EPE!T;UIH slaw h:jghelst;"er
merce streams to pursue com- | = 1.52: NOESURCIE FIaL

mercial Aying courses and be-
come a pilot. The current syst-
em limits it to science students.
The regulator has sent the
recommendation to Union civ-
il aviation ministry, which will
finalise the amendment. “Once
it finalises it, it will send the
proposal to the law ministry to
notify it. When that happens,
the change will come into ef-
fect,” said a senior official. TOI
had first reported the planned
change on April 18, 2025,
Currentrules make physics
and maths mandatory in Class
12 to enrol for commercial pilot
licence (CPL) training. Once
the change is notified, all Class
12 pass-outs — subject to clear-
ing medical fitness and other
tests — will be eligible to beco-

» CY 2022 | 1,165 CPLs issued

» Figure includes CPLs
issued by DGCA to both
students who trained in India
and those who trained abroad
& then went in for India
licence conversion

me conumercial pilots in India.
Since mid-1990s, CPL train-
ing has been open only to sci-
ence and math students. Before
that, 10th pass (matric) was the
only requirement. Senior cap-
tains say no other country has
such acriteria. They term it an
archaic system that needs to go
as the levels of physics and
maths required by pilots are
imparted in junior classes.
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