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Navi Mum airport set to open on May 15

Neha LM Tripathi
neha_tripathi@htlive com

MUMEBAI: The Navi Mumbai
International Airport (NMILA)
may be inaugurated on May 15,
officials familiar with the devel-
opment confirmed on Tuesday.

Awiation regulator, Director-
ate General of Civil Aviation
(DGCA), conducted an assess-
ment of the airport on Tuesday.
The on-ground assessment team
included Vipin Kumar, Chair-
man of the Airports Authority of
India (AAI), Prakash Nikam,
Regional Director of the Bureau
of Civil Aviation Security (BCAS),
officials from Adani Airport
Holdings (AAHL) and City and
Industrial Development Corpo-
ration of Maharashtra (CIDCO).
The NMIA is managed by
NMIAL, a joint venture between
AAHL and CIDCO.

A DGCA official said, “We

Aviation regulator, DGCA,
conducted an assessment of the
airport on Tuesday.

observed the preparedness of
NMIA. We have been informed
that they will apply for all per-
mits by March 5, and we will
process them.”

In December, the regulator
had observed some issues in the
preparedness of the airport
management. The queries arose
after the airport conducted its
commercial flight validation test

on December 29, with an IndiGo
A320 aircraft that touched down
on runway 08/26.

However, the official said the
assessment on Tuesday revealed
that 90% of the approach issues
had been addressed and resolved
by the airport operator. As per
regulations, the airport operator
will now apply for the aero-
drome license.

The second official mentioned
above said, “The airport opera-
tor will apply for the aerodrome
license on February 28, after
which the AIP (Aeronautical
Information Publication) will be
approved by the DGCA by March
5 or 7, and it will be published
before April 30.”

The third official close to the
development said NMIA will
apply for the aerodrome license
to begin operations from May 15.

With Inputs from Yogesh Naik
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® Runway upgradation also to be taken up

IGI’s T2 to be shut 4-5
months starting April

VINEETA PANDEY
NEW DELHI, FEB. 26

The Terminal 2 of the
Delhi airport will be shut
for about six months
beginning in April for
refurbishment and upgra-
dation. However, to pre-
vent any inconvenience to
the passengers, the T2
shut down will take place
only after T1 is made oper-
ational in April.

The Indira Gandhi
International Airport
(IGIA) in the national capi-
tal has three terminals —
T1, T2, and T3 — and the
total annual passenger
handling capacity is
around 108 million. With
increasing traffic, GMR
Airports Limited-led Delhi
International Airport Lim-
ited (DIAL) will convert a
T3 section for international
flights. Currently this sec-
tion is also used for domes-
tic operations. The Delhi
airport has four runways.

Sources said T2 now
needs modern technologi-
cal upgradation, and capac-

* WITH INCREASING
traffic, the airport opera-
tor will also be convert-
ing a T3 section for
international flights.
Currently, this section is
used for domestic opera-
tions.

ity enhancement to imp-
TOVE passenger experience
which cannot be done
when the terminal is opera-
tional

One of the runways too
will be partially closed to
equip it with an instru-
ment landing system hef
ore the winter sets in. Ho-
wever, sources said this
will not impact flight move-
ment as the other three ru-
nways will be fully func-
tional and one part of the
fourth one too will be in
operation.

*The refurbishment will
modernise key areas of
the terminal and sur-
rounding infrastructure,
ensuring that T2 remains
a top-tier facility in the
global aviation landscape,

capable of accommodat-
ing the evolving needs of
passengers and support-
ing the airport’s contin-
ued growth. The enhance-
ments will help accommo-
date the anticipated surge
in domestic passenger
numbers, with DIAL pro-
jecting that it will reach
its maximum passenger
capacity by FY 202528"
DIAL said in a statement.

The refurbished T2 will
have mnew passenger
boarding bridges (PBBs),
and aerobridges will have
autonomous docking tech-
nology which will be the
first-of-its-kind in India.
Besides, it will have mod-
ern ceilings and skylight
designs for a more appeal-
ing environment along
with advanced flooring,
and better road connectiv-
ity for passengers’ con-
venience, DIAL said.

“The refurbishment of
the four-decade-old
Terminal 2 is the need of
the hour,” said the CEOQ of
DIAL, Mr Videh Kumar
Jaipuriar,
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Delhi IG's T2
to be closed
4-5 months

starting April

VINEETA PANDEY
NEW DELHL, FEB. 26

The Terminal 2 of the
{ndlra I Gandhi
nternational Airport
will be shut for six
months from April for
refurbishment.

The closure will
begin after Terminal 1
is made operational to
avmd passenger

The lGi has three
terminals — T1, T2,
and T3 and an
annual passenger

city of around 109
million. With increas-
ing traffic, DIAL will
convert a section of T3
for international
flights.

Terminal 1, previ-
ously operating at 17
million capacity, will
now handle 40 million.
T2, the oldest terminal
built 40 years ago,
requires technological
upgrades and capacity
expansion to improve
Passenger experience.

One runway will be
partially closed for the
installation of an
Instrument Landing
System (ILS), but
operations will not be
impacted
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IGIA’s proposed tariff hike to minimally impact airfares: DIAL CEO

Rahll Vaid
Mew Delhi

The new tariff plan at the In-
dira Gandhi Internarional
Airport, New Delhi, will have
minimal impact on airfares
while enabling infrastruc-
ture addition to support in-
ternational traffic growth, a
senior airport official said on
Wednesday.

Chief Executive Officer of
Delhi International Airport
Ltd (DIAL) Videh Kumar
Jaipuriar said the proposed
tariff charges will barely im-
pact cconomy class domestic
air fares.

Currently, the Airports
Economic Regulatory Au-
thority of India (AERA) is
considering the proposal
meant for the fourth control
period. The tariff cyele is five
years, starting from April 1,
2024, to March 31, 2029,

As per the proposal, the
average aeronautical
charges, along with the user
development fee (UDF) per
domestic economy class pas-
senger, at the airport will rise

to 370 from the current
landing, parking, and UDF
charges ofabout 145,

CLASS COMPARISON
“We expect the new tariff
card to have a 1 wo 1.5 per
cent impact on domestic
economy class airfares. The
CCOnomy class international
airfares will be impacted
even less, by 0.5 per cent,” he
said. “The proposed tariff
card based on a variable rariff
structure is in line with inter-
national practices,” he said.

For domestic flights, dif-
ferent rates will apply de-
pending on whether passen-
gers travel during peak hours
(5 am to 8.55 am) or non-
pcakhﬂurs (5pm-8.55 pm).

The proposed UDF rates
for domestic passengers dur-
ing peak hours will range
from ¥315 to 610 for em-
barking passengers and T115
to 3210 for disembarking
passengers.

International  economy
class  travellers will be
charged between ¥T430 and
1810, while business class
passengers will face fees ran-
ging from ¥860to 1,620,

Videh Kumar Jaipuriar, CEQ,
Delhi International Airport Ltd

Besides, the disembarking
international passengers will
be charged a UDF of $280
(economy) and TS70 (busi-
ness class).

“We have been charging
the same UDF since 2006.
The proposed rise is still
among the lowest in India
and internationally in terms

of UDF charges,” Jaipuriar
said.
At present, industry es-

timates show that the Mum-
bai airport charges 3375 per
passenger and the Bengaluru
airport 478 while Chennai
charges 535 and Kolkata
Tedv.

Under the proposed tariff
plan, the : rt operator
plans to front-load funds for

infrastructure development
by charging higher UDF rates
during 2025-26 and 2026-27,
followed by lower rates in
the subsequent years. In ad-
dition to the UDF changes,
the airport operator has also
proposed increases to land-
ing and parking charges for
aircraft.

The operator has also
highlighted its financial
struggles. Estimated losses
for the current financial year
are expected to exceed
71,500 crore. The company
has invested heavily in the

phase 3A expansion project,
with capital expenditure
totalling over 12,500 crore,
largely financed through
borrowings

As of December 2024, DI-
AL's outstanding debr stands
at over 15,000 crore, with a
significant bond repayment
of $522 million due in Octo-
ber 2026. The domestic in-
dustry has opposed the pro-
posed tariff hike, citing the
move as a “demand de-
pressor”. AERA's final order
for tariff determination is ex-
pected in March 2025,

12 to shut temporarily from April

Press Trust of India
Mew Delhi

Delhi girport operator DIAL on
Wednesday said Terminal 2 (T2}
is expected to be shut down for
four to five manths starting from
April and one of the runways will
also be closed for upgradation
during this period.

The Indira Gandhi
International Airport (IGIAY in the
national capital has three
terminals — T1, T2 and T3 — and

the total annuzl passenger
handling capacity is around 109
rmillion

DIAL CEOVideh Kumar
Jaipuriar said the works at T1 are
expected to be completed by
March 15 and it will be opened
for flights after getting the
requisite approvals,

T2 is expected to be shut down
tempaorarily in April for four o
five months, he said, and added
that the capacity of around 15
million at T2 will be moved to T1.
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Airfarestoriseup to
1.5% if taritf proposal
accepted: DIAL CEO

DEEPAK PATEL
New Delhi, 26 February

Ticket prices of passengers travelling to
and from Delhi airport will rise by no
more than 1.5 per cent if the Airports
Economic Regulatory Authority (AERA)
approves the tariff proposal submitted
by Delhi International Airport Limited
(DIAL), the latter’s chief executive officer
(CEO) Videh Kumar Jaipuriar said on
Wednesday.

GMR Group-led DIAL, which man-
ages and operates India’s
largest airport, recently
requested the AERA to
double the user develop-
ment fee (UDF) for inter-
national business and
first-class travellers com-
pared to economy and
premium economy over
the next four years.

The Delhi
International
Airport has
sought higher
user development

It has also sought peak hours
higher UDF for all domes-
tic passengers flying dur-
ing peak hours — 5 am-8:55 am

and 5 pm-8:55 pm.

Ata press conference, Jaipuriar said:
“We have analysed the profile of passen-
gers that travel via our airport. About
60-65 per cent of people are either visit-
ing friends or relatives or going for holi-
days. They don’t have to take an early
morning flight at 8 am to reach the
office. It is generally office goers or cor-
porate travellers who need to travel dur-
ing peak hours. Their fares are paid by
their respective companies. This is why
we have kept a variable tariff based on
peak hours.” “Peak hour travellers would

fee for domestic
passengers
flying during

pay higher UDF, subsidising the travel
of people who travel between 9 am and
5pm,” he added.

When asked what additional services
will business class passengers get for
paying higher UDF than economy class
passengers, he said: “They are already
getting additional services by having a
separate check in facility, and a separate
security line and a separate boarding
line. These are the services that the air-
port provides.” He said that the UDF
currently accounts for about 1.5 per cent
of the average domestic
ticket price, which will
rise to three per cent if the
proposed hike is
approved by AERA.

“Overall, the average
domestic ticket price will
increase by no more than
1.5-2 per cent, while inter-
national fares will rise by
0.5-1 per cent,” the CEO
added. Variable tariffs are
a common international
practice, with airports like Heathrow in
London, Charles de Gaulle in Paris,
Singapore Airport, and Munich Airport
implementing them. The criteria for
such tariffs vary, including factors like
time of travel, congestion fees, and
whether the flight is domestic or inter-
national, he stated.

The new Goa airport offers discount-
ed tariffs to airlines operating a certain
number of flights. The goal of this con-
cept is to benefit the common traveller,
he said, while admitting this is the first
time an airport operator has asked for
variable tariffs based on class and time.
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Navi Mumbai airport may open in
April; domestic flights from May

The Navi Mumbai International Airport
(NMIA) is expected to be inaugurated in
the second week of April, with domestic
commercial operations set to begin in
May. This comes nearly two months
after a commercial validation test was
conducted at the under-construction
airport. International operations are
anticipated to commence by July next

year, according to Arun Bansal, CEO of
Adani Airport Holdings Limited.
DGCA reportedly met with NMIA
stakeholders to review the preparedness
forsecuring an aerodrome license. A val-
idation landing assessed the new flight
instruments installed at the airport,
ensuring safety as part of the aerodrome
certification process. BS REPORTER
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Flying from Delhi to Get Tad Expensive
if Airport’s Tariff Hike Plan Lands: CEO

SpiceJetBackintheBlackinQ3 .

Our Bureau

New Delhi: Passengers taking domestic
flights from Delhi may have to shell out
around 2% more for airfares after the air-
port implements the proposed charges.

Videh Kumar Jaipuriar, CEO of Delhi
International Airport Limited (DIAL),
the company that operates the airport,
said the tariff hike became necessary to
recover the investment it has done to up-
grade infrastructure at the airport.

DIAL has invested around 12,900 crore
to expand Terminal 1, building a new
runway, a 2.4 km elevated taxiway, besi-
des upgrading road infrastructure and
transfer facilities.

The airport’s vield per passenger, which
is the average revenue it earns per pas-
senger, will increase from 120 to T340 if the
regulator Airport Economic Regulatory
Authority allows the proposed hike.

Jaipuriar said that despite the increase,
the vield per passenger of the airport will

quarter of the previous financial year. For the September quarter (Q2FY25),
the company reported a loss 0of441.7 crore. "This quarter's performanceisa
testament to SpiceJet’s resilience and our relentless focus on financial and
operational recovery. For thefirsttime inadecade, the company has turned
net worth positive—an important milestone that underscores the success of
our turnaround strategy,” said Ajay Singh, CMD, SpiceJet. —oursureau

NEW DELHI Low-cost carrier SpiceJet earned a profit of 25 crore
for the December quarter of the current fiscal (Q3FY25). The avia-
tion player had clocked alossof 2301.5 crore in the corresponding

be lower than Indian airports like Benga-
luru, Chennai, Kolkata and major global
airports like London Heathrow, Changi
(Singapore)and Charles De Gaulle (Paris).

“We have not shied away from invest-
ments and in improving passenger experi-
ence,” Jaipuriar said. “Since taking over

the airport in 2006, DIAL has invested
30,000 crore, and 25,000 crore has been gi-
ven as part of revenue sharing to the Air-
ports Authority of India. A dividend of
Z192 crore has been given in this period.”
The airport has proposed to charge pas-
sengers based on class and time of travel.
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Domestic airfares
at Delhi airport to
rise by up to 2%

RAGHAY AGGARWAL
New Delhi, February 26

THE PROPOSED INCREASEin user
development fees (UDF) at Indira
Gandhi International Airport (IGI1A)
is set to drive up domestic airfares
by 1.5-2%, according to Delhi
International Airport %DIAL} CEO
Videh Kumar Jaipuriar. The impact
oninternational ticket prices, how-
ever, is expected to be relatively
loweras a percentage of total fare.
DIAL has submitted a proposal
for a revised UDF structure for
IGIA’s fourth control period, span-
ning April 1 to March 21,2029.The
revised charges differentiate
between economy and business
class passengers aswellas peakand
non-peak hours. Under the pro-
posal,ticket prices for international
business class travelerscouldriseby
asmuchas ¥1,500,while domestic
passengers may see an increase of
around ¥500 during peak hours.
Currently, passengers pay an
average UDF of ¥52 per flight. The
revised structure suggests that
domesticembarking passengers pay
2405 during non-peak hours and
610 during peak hours for thefirst
twoyears. Peakhoursaredefined as
5:00 am — 8:55 amand 5:00 pm—
8:55 pm, when the price hike may
exceed 200.In 2027-28 and 2028-
29, these charges would decrease to
¥210and ¥315, respectively.
Fordisembarking domestic pas-
sengers, UDF is proposed at 140
during non-peak hours and ¥210
during peak hours initially, before
reducing to ¥80 and ¥115 in later
years. These rates are lower than
those forembarkingpassengerssince
they utilise fewer airport facilities.
International travellers will see
an even sharperincrease. Economy
class passengers departing IGIA will
becharged ¥810for UDFwhile busi-
ness class passengers willpay 1,620

-
FINANCIAL EXPRESS
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= Currently, passengers pay an
average UDF of 252 per flight

m Economy  ® Disembarking
departures  domestic fliers
to pay ¥I810 may pay ¥140
as UDF, while during non-
business peak hours and
fliers will %210 during
pay #1,620 peak hours
during the initially; and
first two ¥80and 2115in
years later years

B The user development fee
rates are lower than those for
embarking passengers since
they utilise fewer facilities

during thefirst two years. These fees
would laterdrop to ¥ 43 0 and ¥860,
respectively. Similarly,disembarking
international passengers could pay
¥280 (economy) and ¥570(business)
perpersonin 2025-26and 2026-27,
decreasing to ¥150and ¥300in the
following years.

The proposal, currently under
review by the Airport Economic
Regulatory Authority (AERA), is
expected to boost theairport’s yield
per passenger from ¥145 to ¥370.
AERA has invited stakeholders to
submit written feedback by March
3 before determining a five-year
revenue target for [GIA.

I
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Terminal 2 likely to be shut
for five months from April

DELHI AIRPORT OPERATOR
(DIAL) said Terminal 2 (T2) is
expected tobe shutdown forfour
to five monthsstarting from April
and one ofthe runwayswillalsobe
closed forupgradation during this
period.The IGIA has three termi-
nals and the total annual passen-
ger handling capacity is around
109 million. DIAL CEOQ Videh
Kumar Jaipuriar said the works at
T1isexpected tobecompleted by
March 15 and will be open for

flights after getting requisite
approvals. T2 isexpected tobe shut
down temporarilyin April forfour
tofivemonths, hesaid.Thecapac-
ityof T2 willbe moved toT1."Aver-
age international load is around
67,000t0 68,000 perday.... Ifyou
multiplythatwith 365,itcomesto
close to 24 million. The rated
capacity forthe international ter-
minal T3 is 20 million. In fact, we
are sweating the asset to the tune

FINANCIAL EXPRESS Thu: 27 February 2025
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of 200%6," hesaid.
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OPERATOR LIKELY TO FILE FOR PERMITS IN MARCH

Navi Mumbai airport
ops may start in May

SWARAJ BAGGONIKAR
Mumbai, February 26

ON THE RUNWAY

THE NAVI MUMBAI [nterna-
tional Airport (NMIA) is
expected to start operations in
May, as its operator Adani Air-
port Holdings prepares to file
fornecessary permits with the
aviationregulatornextmonth.

On Tuesday, officials of the
Directorate Generalof Civil Avi-
ation (DGCA) held a stakehold-
ers'meetwithofficials ofthe Air-
ports Authority of India (AAL)
and the Bureau of Civil Aviation
Security(BCAS) aswellasexecu-
tives of Adani Airport Holdings
(AAHL) and CityIndustrial Dev-
elopment Corporation of Maha-
rashtra(Cidco). Thiswasthe sec-
ond meeting of the DGCA and
the stakeholders forthe permits.
The Navi Mumbai airport is
being built by a joint venture
betweenAAHL and Cidco.

The greenfield airport,which
will be later designed to have a
capacity of 90 million passen-
gersa year — making it the sec-
ond-largest in the country —
was originally expected to start
operations in December 2024,
“The likely datethat the airport
will be opened is May 15.Inthe
first week of March,on 5th or
ath, the aerodrome licence
application will be placed by
AAHL before us for approval,”a
DGCAofficial told FE.

An aerodrome licence is an
official certification confirm-
ing that an airport meets the

'FINANCIAL EXPRESS

READ TO LEAD

mTheairportis mFirst phase to Airport being
expected see initial built by ajoint
to handle capacity set at venture between
ofs " Adani Airport

Q0 million 20 million Holdings & Cidco
passengersand passengers

| 2.6 million = wmatfull capacity, the airport will have
tonne cargo L passenger terminals
;;;:_"3"?'_""‘ oy and 2 parallel runways

necessary safety, operational
and infrastructural require-
ments for operations.

Two emails sent to AAHL
seeking comments remained
unanswered till the time of
going to the press.

“We are satisfied with what
was presented before us. But
BCAS raised some issues con-
cerning security. The airport
operatorsaiditwill getbackwith
aproperplan,” the official said.

Theinaugurationdateofthe
Navi Mumbai airport has
alreadybeenpushed back thrice.
After missing the December
deadline, senior executives of

Thu, 27 FeEruary 2025

Adani Group deferred it to
Marchandthen toApril.

It is important to stream-
line operations at NMIA since
it has to bear the passenger
load of T1 Chhatrapati Shivaji
MaharajInternational Airport
(CSMIA) in Mumbai,which is
slated to be dismantled and
undergo a 3-4 yearredevelop-
ment phase. CSMIA is also run
by Adani Group.

NMIA saw flight validation
tests involving technical assess-
ments, landings and takeo ffs,
testing ofairtraffic control sys-
tems and handling procedures
of small and large aircraft.

https://epaper.financialexpress.com/c/7688217 %
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Neha LM Tripathi
neha.tripathi@htiive.com

NEW DELHI: The Delhi airport's
Terminal 2 (T2) will be shut for
four to five months starting April
for refurbishment works, after
Terminal 1 (T1) is made fully
operational by mid-March. A
technological upgrade of a run-
way to facilitate landings during
fog will be undertaken simulta-
neously, officials of the airport
operator, Delhi International
Airport Limited (DIAL), said on
Wednesday.

Runway 10, the Dwarka-end
of runway 10/28 will be non-op-
erational during this period to
facilitate upgrade to CAT IIIB
standards, which will allow
flights to operate in low visibility
conditions, caused by winter fog.

“T2 will shut for four or five
months starting April. We have
planned the shutting of T2 and
the upgrade of ILS to CAT IIIB
simultaneously and it is
expected that both these works
will be completed by August,”
Videh Kumar Jaipuriar, chief
executive officer of DIAL, said.

“The upgrade is planned to
further improve flight opera-
tions at Delhi in the next fog sea-
son,” the CEO said.

S } T2 WILL REMAIN SHUT FOR 4-5 MONTHS

T2 {0 be shut for renovations
once Tl opens fully in March

IGl airport's Terminal 2{ab0ve} will be shut for four or five

months starting April, said airport operator DIAL.

Delhi's Indira Gandhi Interna-
tional Airport (IGIA) is the only
ong in the country with four run-
ways: namely LIR/29L, 11L/29R,
10/28, and 09/27. The 05/27 nun-
way, which is the oldest of the
four, cannot be upgraded to CAT
IIB due to its smaller size, offi-
cials said.

“Tlis awaiting final approvals
from the Bureau of Civil Aviation
Security (BCAS) which is
expected soon. It will be fully
operational once these approvals
come,” Jaipuriar said.

IGI Airport comprises three
terminals in all and has an
annual passenger handling
capacity of around 109 million.

HTARCHIVE

Tl has a capacity of 40 million
and T2 has a capacity of 15 mil-
lion passengers per annum. To
be sure, the passenger handling
capacity of the terminal will
remain the same, as the refur-
bishment of T2 will include
changes to flooring, aerobridges,
and washrooms, besides some
structural repairs.

The airport operator also
plans to convert Pier C—a sec-
tion of T3—which is currently
used for domestic flights, into an
international terminal. This
expansion aims to accommodate
the growing demand, and will
take T3's international capacity
to 32 million.
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NM AIRPORT TO BE
INAUGURATED ON
MAY 15: OFFICIALS

n |
DGCA conducted assessment
of NMIA on Tuesday

Neha LM Tripathi
neha tripathi@htlive com

MUMBAI: The Navi Mumbai
International Airport (NMIA)
may be inaugurated on May 15,
officials familiar with the devel-
opment confirmed on Tuesday.

Aviation regulator, Director-
ate General of Civil Aviation
(DGCA), conducted an assess-
ment of the airport on Tuesday.
A DGCA official said, "We
observed the preparedness of
NMIA, We have been informed
that they will apply for all per-
mits by March 5, and we will
process them.”

Navi Mumbai airport is
expected to handle 10-12 million
passengers per annum (ppa),
with around 9 million domestic
and 3 million international pas-
SENZETs. +P3
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RUNWAY UPGRADE WILL ENABLE FLIGHT OPS IN LOW VISIBILITY CONDITIONS

IGIA’s Terminal 2 to be closed temporarily
from April; runway upgrade also planned

OUR CORRESPONDENT

NEW DELHI: Delhi airport
operator DIAL on Wednes-
day said Terminal 2 (T2) is
expected to be shutdown for
four to five months starting
from April and one of the
runways will also be closed
for upgradation during this
period.

The Indira Gandhi Inter-
national Airport (IGIA) in
the national capital has three
terminals - T1, T2 and T3
-- and the total annual pas-
senger handling capacity is
around 109 million.

DIAL CEO Videh Kumar
Jaipuriar said the works at T1
is expected to be completed
by March 15 and will be open
for flights after getting requi-
site approvals.

T2 is expected to be shut
down temporarily in April
for four to five months, he
said and added that the

At present, T2 has an annual passengers capacity of 15 million FILE

shut down temporar-
ily for four to five
months, DIAL CEO said
and added that the
capacity of around 15
million at T2 will be
moved to T1

» With increasing traffic,
the dirport operator
will also be convert-
ing a T3 section for
international flights

capacity of around 15 million
at T2 will be moved to T1.
With increasing traffic,
the airport operator will also
be converting a T3 section
for international flights. Cur-
rently, this section is used for
domestic operations.
“Average international

load is around 67,000 to
68,000 per day.... If you mul-
tiply that with 365, it comes
to close to 24 million. The
rated capacity for the interna-
tional terminal T3 is 20 mil-
lion. In fact, we are sweating
the asset to the tune of 20 per
cent.

“So, we have come out
with the proposal to con-
vert Pier C (section of the
airport), which is currently
domestic, into international
at T3. The international
capacity will become 32 mil-
lion. This will take care (of
the capacity) for the next four

to five years as per the air-
lines projections,” he said.

At present, T1 has an
annual passengers capacity of
40 million, T2 has 15 million
and the remaining is at T3.

Jaipuriar said T3 has been
designed for international
capacity of 34 million and
now 45 million passengers
are handled there.

“T2 to be shut for four
to five months. During this
period, one of our runways is
going to be non-operational
because ILS (Instrument
Landing System) upgrade
will be happening. We want
to do it before the winter sea-
son, he said.

With the upgrade, the
runway will be CAT III B
compliant, which means
flights can operate at low
visibility conditions. During
the winter season, the airport
generally experiences visibil-
ity issues due to fog.
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Delhi airport’s T2 to close for four-five months

STAFF REPORTER B NEW DELHI

elhi International Airport

Limited (DIAL), which runs
the Indira Gandhi International
Airport, announced on

esday that Terminal 2 (T2)

would be shut down for four to
five months starting from April,
and one of the runways will also
be dosed for up gradation dur-
ing this period.
The Indira Gandhi International
Airport (IGIA) in the national
capital has three terminals -T1,
T2 and T3 - and the total annu-
al passenger handling capacity is
around 109 Million.
DIAL CEO Videh Kumar
Jaipuriar said the works at T1 is
expected to be completed by
March 15 and will be open for
flights after getting requisite
approvals.
T2 is expected to be shut down
temporarily in April for four to
five months, he said and added
that the capacity of around 15
million at T2 will be moved to
T1. T2 also has a capacity of
around 15 million which will be
moved to T1 while it is tem-
porarily shut down. T1 has an

Delhi Airpart

annual passengers capacity of 40
hnﬁ]lionl.) ¥ i
With increasing traffic, the air-
port operator will also be con-
verting a T3 section for interna-
tlcnalﬁlghts Currently, this sec-
tion is used for domestic oper-
ations.

"Average international load is

around 67,000 to 68,000 per day.
If you multiply that with 365, it
comes to close to 24 Million. The
rated capacity for the interna-
tional terminal T3 is 20 Million.
In fact, we are sweating the
asset to the tune of 20 per cent.
“So, we have come out with the
proposal to convert Pier C (sec-

PIDHEEI PhﬂiD

tion of the mq:orl) which is cur-
rently domestic, into internation-
al at T3. The international capac-
ity will become 32 Million. This
will take care (of the capacity) for
the next four to five years as per
the airlines’ projections,” he said.
At present, T1 has an annual pas-
sengers capacity of 40 Million, T2

has 15 Million and the remain-
ing is at T3,

Jaipuriar said T3 has been
designed for international capac-
ity of 34 Million and now 45
Million passengers are handled
there.

T2 to be shut for four to five
months. During this period,
one of our runways is going to
be non-operational because ILS
(Instrument Land.i.ng System)
upgrade will be happening. We
want to do it before the winter
season,” he said.

To address this, a proposal has
been made to convert Pier C,
currently used for domestic
flights, into an international sec-
tion at T3. This expansion will
increase the terminal’s interna-
tional handling capacity to 32
Million passengers, which is
expected to meet demand for the
next four to five years,

With the upgrade, the runway
will be CAT III B compliant,
which means flights can oper-
ate at low visibility condi-
tions. During the winter sea-
son, the airport generally
experiences visibility issues
due to fog.
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Why IGI wants to charge peak-hour
and business class passengers more

Saurabh.Sinhas®timesofindia.com

New Delhi: Delhi International
Airport Lid, the operators of Indi-
ra Gandhi International Airport,
became the first Indian airport on
Wednesday to propose a higher
user development fee (UDF) for do-
mestic passengers flyving in and
ott at peak hours. DIAL has also
proposed a higher UDF for inter-
national passengers flying busi-
ness and first class, apart from le-
vying this fee, though a smaller
amount, onallarrivals.

DIAL said it had found that
most domestic passengers taking
flights in the peak hours —5t08.55
in the morning and evening — to
and from Delhi were travelling for
work and on office expense. Aro-
und 65% of domestic flyers travel
onvisits tofriendsand relativesor
on holidays and don't necessarily
need to take peak-hour flights,

The company CEQ, Videh Ku-
mar Jaipuriar, said the proposed
140% hike over the 2006 base tariff
when IGIA was taken over under
public-private partnership — both
UDF paid directly by flyers and ae-
ronautical charges (like landing
and parking fees levied on airlines)
— will affect domestic ticket prices
by “1.52%" and international by
“0.5-1%"", DIAL has proposed an in-

File phota

B A N
TRAVEL TO COST MORE

creaseinthe UDFof Rs52currently
levied on departing passengers to
Rs 610 and Rs 1,620, respectively for
domestic and international travel-
lers, depending on flight time and
classof travel,

“Passengers on flights with
scheduled departure/arrival time
between Sam/pm and B.55am/pm
are mostly business travellers, The
proposed higher UDF for domestic
peak hour flights won't affect the
vast majority of flyers, who are
non-business travellers,” said Jai-
puriar. “DIAL recently invested Rs
12,500 crore on the expanded T1, fo-
urth runway and elevated taxiway
We requested an ad hoc tariff hike
from Oct1, 2024, to recover-this huge
capital expenditure, But the Air-
ports Economic Regulatory Autho-
rity didn't permit it.”

Toavoid a big hike on UDF cur-

rently levied on departing flyers
only, Jaipuriar said DIAL propo-
sed the same levy on arrivals too.
“Arriving passengers also use air-
port facilities, but to a lesser ex-
tent. That's why we proposed half
the UDF for them,” he said. As for
higher UDF for international tra-
vellers in business and first class,
he argued, “They get facilities
such as dedicated counters at se-
curity and immigration. They get
priority boarding, These innova-
tions keep the burden on the com-
mon flver to the bare minimum.”
The DIAL CEQ added, “When
we took over management of [GIA
in 2006, the airport’s capacity was
L2 crore passengers annually
(CPA). Tt is now almost 1ICPA. We
have invested Rs 30,000 crore so far
since 2006 apart from sharing Rs
25,000 crore revenue with the Alr
ports Authority of India as part of
the public-private partnership ag-
reement. AAI has benefited to the
tune of Rs 55,000 crore in all, which
enabled development of other air-
ports. But DIAL itsell is incurring
losses with our accumulated losses
from 2006 to Dec 31, 2024, being Rs
2,900 crore. Our equity of Rs 2,500
crore may get eroded by the end of
thisfiscal. Unless the tariff is hiked,
our ratings may take a hit and push
up the cost of borrowings forus.”
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DIAL to incentivise quicker
turnaround time for flights
with lower parking rates

Saurabh.Sinha@timesofindia.com

New Delhi: In a bid to promote faster
turnaround times from when an air-
craftarrives to when it departs and thus
freeupaircraft parking stands, DelhiIn-
ternational Airport Lid proposes to levy
no charges for planes that pack for up to
two and half hours, Aircraft parked for
over 6.5 hours, meanwhile, may attract
higher charges, DIAL CEO Videh Eu-
mar Jaipuriar said on Wednesday:

The proposed higher charges for
planes parked for a long time comes
from the recent experience after s lar-
e number of planes — those of now-
defunct Jet Airways and GoAir as
well as the Airbus A320s of IndiGo
grounded after problems with the
Pratt & Whitnev engines — have oceu-
pied parking space at Indian airports
for years. “When the G20 Summit was
held in Delhi in Sept 2023, 65 parking
stands were occupied by long-parked
planes. Now this number is down to
43-44aserstwhile GoAir planes are be-
ingrepossessed by lessors. We want to
disineentivise this sort of long-term
parking,” said Jaipuriar

The CEQ also said, *'We have pro-
posed lower aero charges for new rou-
tes that are over 5,000km away. This is
to promote more direct connectivity
to and from Delhi by carriers like Air

India, IndiGo and others. Just 11%.-
12% of people travelling to North
America go on direct flights. The re-
maining go one-stop via hubs in the
Middle East, Southeast Asia or Euro-
pe. Govt is working to make I1GIA the
first true international hub.”

The airport is witnessing a sharp
rise in domestic-to-internal transfers
and an increase in international-to-
international transfers. “I-to-l used to
be just 1% of total transfer traffic but
now constitutes 3%, with flows co-
ming in from southeast Asia and Eu-
rope,” said Jaipuriar “Wesee I-to-] go-
ingup to10% in 5-7 years given the ex-
pansion plans and aircraft orders of
Air India and IndiGo, with Delhi be-
ing the hub for both. Theeconomic be-
nefit of Delhi becoming a true inter-
national hub in the next five yvears is
expected to be upwards of $8 billion.”

IGIA is connected to 81 domestic
and 69 international destinations.
“Singapore’s Changi has 200 weekly
flights to Europe, we have 204, It has 60
weekly flights to the US, we have 75,"
said Jaipuriar. “We are on the right
track and expect big growth from D-
to-I transfers. We are increasing the
number of transfer windows inwhich
bigairlineslike Al and IndiGosee the-
ir passengers alighting from one pla-
ne and boarding another.”
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Terminal Changes At I1GI With Four
Projects Set To Take Off At One Go

EXPANSION TAKES WINGS: Main Runway To Shut For Upgrade Of International Landing System

Saurabh.Sinha
@timesofindia.com

New Delhi: Indira Gandhi
International Airport will
witness a flurry of activity
over the next few months
with four major projects be-
ing launched simultaneous-
1% First, the ongoing restora-
tion work at Terminal 1 will
be completed by March 15
and, after getting security
clearances, the expanded ter-
minal with a capacity to
handle four erore passengers
annually will fully open by
April. Terminal 2 will then
close for repairs. Delhi Inter-
national Airport Ltd (DIAL)
will begin work on conver-
ting a domestic pier at T3 for
international fights. And
then the main runway, 28/10,
will be shut at the Dwarka
end for upgrading to CAT 1.
IB, which will enable planes
toland even in dense fog from
that side too. The latter three
projects are expected to take
up to five months and be
completed before winter.

Tlreopening and T3 pier
conversion

“We are seeing almost
67,000 international travel-
lers daily at T3, the interna-
tional terminal. This trans-
lates to about 2.4 crore pas-
sengers annually (CPA), T3's
international capacity is
2CPA but it currently hand-
les 20% more than that," said
DIAL CEO Videh Kumar Jai-
puriar on Wednesday,
“That’s why one domestic pi-
erat T3 is being converted for
international use. This will
take 4-5 months and raise

) Once that

1 Ongoing restoration work ¢
= happens, T2 to

at T1 to be completed

{CPAY to international

passengers
finally fully open by April

Expect a hike in domestic ticket prices by 1.5% to

2% and international by 0.5% to 1%

> |Gl Is the first II'Idi:;I one, on all arrivals too
airport to propose a higher > [t has proposed to rajse
user development fee for the UDF of 352 (currently
domestic passengers <% levied on departing
flying in and out on peak passengers only)
hour flights | S8 ta up to I610 and

» DIAL has also proposed 1,620 for domeastic

a higher UDF for international ~ and internationl travellers,
passengers flying business respectively, depending on
and first class, apart from the time of flight and class

levying this fee, albeita lower  of travel
DIAL also proposes to levy zero parking charge
for planes that remain parked for up to 2.5 hours

Aircraft remaining parked for over 6.5 hours are proposed to
. be charged much more

ACTION HOTS UP AT DELHI AIRPORT

Four major projects to get underway simultaneously

The main runway, 28/10,
to be shut for upgrading

by March 15; after : clase for repairs the instrument landing
security clearance, /- system on the Dwarka @
the expanded 7\ g] DIAL to beginwork end of the airstripto /PR
terminal with a wal 0N converting a CAT IlIB. This will enable
capacity of handling 4 crore domestic pierat T3t0  planes to land on IGI's main

warhorse runway in dense fog
from that side too

Except T1 reopening, the three other projects are expected to take up to five months

T2 may be closed
for repair once Tl
ready around April

e

One Domestic Pier At T3 To
Handle International Flights

T Canr W Cpm g Towfi M. P T oy s P Ml Y

With the proposed air
train still four years
away, DIAL will increase
the number of buses
plying between the two
terminals — Tland T3

T3's international capacity
to about 3.2CPA. The pier be-
ing converted will continue
handling domestic flights
during this period except the
last month before conversion
toallow on site work,”

The number of immigra-
tion counters will be increa-
sed to handle the additional
travellers. A portion of the
domestic security check se-
tup will be used for Pier C in-
ternational passengers,

A part of T1 hasn't been
used after a pler collapsed
last summer, killing a per-
son. The restoration and
strengthening  are  under
way. Once Tl starts functio-
ning at its expanded domes-
ticcapacity of 4CPA by April-
May, the 1L.5CPA traffic cur-
rently passing through T2
will be directed there. A cou-
ple of months later, T1 will
also get the 1CPA domestic
traffic diverted from Ta's
converted Pier C.

The number of transfer
passengers between domes-
tic and international flights
handled by T1 and T3, Tkm
apart, will increase signifi-
cantly. With the proposed air
trainstill four vears away, DI-
AL will increase the number
of buses plying between the
two terminals, “Apart firom
DTC, there will be other con-
cessionaires operating bu-

ses. Passengers taking a
connecting flight on the
sameairlineor groupwill ha-
ve their check-in bags trans-
ferred airside and won't need
to take them on the bus.
There will be bus-waiting lo-
unges at both the terminals
where they can get the cou
pon to hoard the transfer
bus,” explained Jaipuriar,

T2 closure

DIAL is closing the 1986
era T2 for repairs. ““We will be
strengthening the apron, lay-
ing new flooring, giving the
terminal new washrooms and
boarding bridges. This will
cost around Rs 80 crore,” the
CEOQ said. DIAL's original
plan was todemolish T2 to ma-
ke way for a bigger T4. But
that plan was deferred since
Jewar airport will open this
summer and will affect the
IGLA footfall. The airport ope-
rator decided, therefore, to ke-
ep using T2 after extending
the Iife of 1GIA’ oldest — and
arguably its strongest — ter-

minal. Jewar’s impact on
IGIA will decide when T2 will
bedemaolished to erect T4,
Runway 28 closure

The main warhorse run-
way at IGIA is a blessing for
flyers during the fogzy win-
ters. The tworunways (20L&
20R) on the Shivji statue side
witness more fog than those
towards Dwarka (28 and 27),
“The Dwarka end of runway
28 isn't CAT 111 B, The Instru
ment landing system there is
being upgraded, after which
both ends of the runway will
allow landings in low visibi-
lity,” said Jaipuriar.
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Reconds highest ever international passengers

Trichy airport back
to pre-Covid glory

Deepad Karthiba s finda com

richy infernationonl abrport has
I hit @ new high In Jan 205, the
brport mchieved bis highest ever
bnternntlonal trufle — 1.3 lakh paszon-
gers, The trafie pecorded Inst month
mnde Trichy mirpart surpass even the
highest pre-Covid19  inferisalional
iraflic in Jan B, Indlcarkng that ihe
Hotmelre alrpor! hes ovorodi the
challenges and impacts canped by the
pandemic in the avition secioe
Indernationil taulhe al the dirport has
registernd a 13% surpge. While Dec, Jan
aixl Moy a0 peak months For knteran
tional trwel. Jnn stands aut @ the busi

—
pen By the Tamil disspom eaum
E e T {esmple festivils aod Porgal
eelebrations There was a decline o inter
stional travellars after Covid-18.
=

Though International Mlght services
resumed i Morch 2002 for o long thme
Trichy airport did not reoover from
reduced aidice operations el chang
g travel patterns The alrport saw b
reteamd In Jan 323 s Jan 3024 skw
ek with 1,08, 106 arud 1,22 7006 passen
pers. bat Jan 225 frmEly earpassed pre
Cowiil hrvels,

The high ocupancy rmle on Singn-
pore-bound flights. new services i Dam-
mam, Saandi Arshia, and incrensed sorvic
o= to Banghok and Muscat contribiied to
ihe rise i inernatbonsl possepges e,
“Simpore-Trichy ey s up i [\ﬁ'
ovcnpancy laal menth” says wvls
analyst H Ubsiduliah Indan 210, I'nr*u
bl 1022 invtornestaanal servioes, comperd
1o 106} This Jasi. Thedgrite onby one exbm ser
wice, the bovst in traffic was due (o high
eccupancy and new destinsiions.

Dammestic traflle at Trichy pirpor
wenk chem by T% bebwoen dan 3084 and
larry 205, due to reduced services to Tien
gl and Mumbal, Weekly domestic
serviees dropped Thom 84 &0 77 “Alr In-
din Expess has conllrmed new services
beiween Chennad aod Trichy: Domestic
truffic will also impreve in thes coming )
mondhs et of the summner Sac *Covid
Hon,” says 5 Graneswirn Ruo, directorn Sauce: Al
Trichy nkrport,

Jan 2077 RS 5] 147

Jan 2021 ——— 76,047

Jan 2018
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NEW DELHI

Higher tariffs to hike domestic
airfares at Delhi airport: IAL
The proposed tariff hike at the
Delhl airport will resultina 1.5
o 2 percentincrease in
domestic airfares for passen-
gers, according to a top offi-
dal. The Delhi International
Airport Ltd (DIAL), which is
operating the Indira Gandhi
International Airport (IGIA) in
the national capital, has pro-
posed different user fees for
economy and business cass
passengers as well as for peak
and off-peak hours, Fm
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Kumbh gives wings
to rentals, flight fares

CHENNALI, FEB. 26

Mahakumbh, which saw
crores of pilgrims throng-
ing in, witnessed air fares
and hotel tariffs shooting
up multi-fold. For the
upcoming summer iravel
season, the travel sector is
seeing an increase in
enquiries, but the geo-
political temsioms and
uncertainties are working
against bookings.

Airfares from different
cities in the country to
Varanasi, Lucknow, Kan-
pur, Allahabad Jabalpur
airports, which are closer
to Prayagraj were up more
than 30 per cent during
the Mahakumbh days.
The hotel rates went up
over 10-fold in many cases.

“All the flights were
operating in full occupan-
cies and the rates were at
least 30 per cent more. The
hotel rates had skyrocket-
ed. We have seen three-
star hotels charging
735,000 and 38,000 per
night against ¥3,000 and
24,000 charﬁed in regular
times," said Igbal Mulla,
president, Global Tourism
Council.

SOTC Travel saw search
volumes surging by over
31 times against that in
same period of 2019 and
171 times against 2024.

“The demand for

o3 .!_:

Mahakumbh has been
exceptionally high and
this includes both our
metro and regional source
markets,” said sD
Nandakumar, president
and country head -
Holidays and Corporate
Tours, SOTC Travel.

“Despite our advance
planning and bulk-pur-
chased inventory, we were
encouraged with an
almost sold-out position
far earlier than anticipat-
ed, We quickly pivoted to
contract significant addi-
tional volumes - and this
Was across air, tent accom-
modation and on-ground
transportation,” said Raj-
eev Kale, president and
country head, MICE, Visa
- Thomas Cook.

Meanwhile, travel opera-
tors are seeing around 20
per cent increase in
enquiries for summer
travel. “Higher disposable
income due to higher rate
of tax exemptions is sup-
porting the fravel indus-
try Enquiries are higher
for international destina-
tions,” said Mulla.
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SpicelJet’s net worth turns p051t1ve

RAVI RANJAN PRASAD enhanced operational effi- Company achieved a pos- Singh, chairman ing 3 previously grounded
MUMBAI, FEB. 26 ciency. Passenger load fac- itive net worth of 270 managing dm:-clm aircraft and is working to
tor (PLF) stood at an crore. “We have signifi- Spicelet. unground 17 more air-
SpiceJet Airline reported impressive 87 per cent. cantly strengthened our The company has suc- crafts including seven
improved financial per- “The airline’s successful balance sheet, resolved cessfully settled multiple Boeing 737 Max, 4 737 NG
formance during the third 23,000 crore qualified key disputes, and are con- outstanding disputes with  and 6 Q400 aircrafts.
gquarter and said its net institutional placement tinuously expanding our aircraft and engine less- Under regional connec-
worth turned positive for (QIP) has significantly fleet. We are in discus- ors, amounting to 21,700 tivity the airline has start-
the first time in a decade. strengthened its financial sions with original equip- crore at %1233 crore, ed flights from

The airline reported position. This has enabled ment manufacturers for resulting in a financial Shivamogga in Karnataka

profit after tax of 26 the resolution of major advanced deliveriesof air- benefit of 467 crore, with Chennai and
crore and revenue of legacy liabilities, fleet craft and are actively Spicelet said. Hyderabad under UDAN
21,651 crore driven by expansion, and accelerat- exploring both organic During the quarter resumed operations to
strong passenger demand, ed operational growth,” and inorganic growth Spicedet inducted 10 air- previously served destina-
improved vyields, and SpiceJet said. opportunities,” said Ajay crafts in its fleet, includ- tions like Gorakhpur
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Spicelet comes out of
the red in Dec quarter

In talks with OEMs for quicker deliveries of aircraft: CMD Ajay Singh

DEEPAK PATEL
New Delhi, 26 February

piceJet on Wednesday report-
ed a consolidated net profit

of %20.2 crore for the third
quarter of this financial year
(Q3FY25), compared to a net loss of
%458.2 crore in the second quarter,
whose results were announced
with a delay.

Under the Sebi rules, listed firms
have to submit the quarterly results
to stock exchanges within 45 days
from the end of the quarter. They
have the leeway to delay the finan-
cial results, but are required to give
the reasons for it.

The airline’s consolidated net
profit came in at ¥20.2 crore for
Q3FY25 against a net loss of 3299
crore in the same period a year ago
as the low cost carrier claimed to
have maneuvered a bunch of pay-
mentdisputes and got a leg up from
lower fuel expenses.

While in its delayed second
quarter results, the firm had seen
its consolidated net loss widen by
2 per cent year-on-year (Y-0-Y) to
3458.2 crore.

The airline on Wednesday said
it had successfully settled multiple
disputes with eight aircraft lessors
and four engine lessors over pend-
ing dues during this financial year,
reducing outstanding claims from
1,700 crore to 1,233 crore, result-
ing in a financial benefit of I467
crore. Moreover, the airline’s fuel
expenses in the third quarter of the
current financial year decreased by
46.9 per cent Y-0-Y to ¥415.2 crore.

As a result, its consolidated net
loss for the first nine months of
FY25 came in at ¥279.8 crore, an
improvement from the ¥550.5 crore
loss in the same period last year.

SpiceJet has been posting losses
for the last six financial years. The
budget airline was last in the

green in 2017-18, when it
had posted a consolidated net
profit of ¥557.4 crore.

Ajay Singh, Chairman and

KEY FINANCIALS

(in Tcrore)

—

Q2. Q-0-Q: Y-0-Y Q3! Q-0-Q Y-o-Y
FY25' chgin% chgin% FY25 | chgin% chgin%
Income 11,0182 -481% @ -37.5% | 1,654.2 53.4%  -23.3%
Expenses 1536.L: -20.0% @ -29.4% | 1,633.9 6.3%: -33.5%
Profit/  :-458.2 = Loss 20.2 = =1
loss - increased
by2% Source: Company
Managing Director, SpiceJet, said, retained earnings remained

“We have significantly strength-
ened our balance sheet, resolved
key disputes, and are continuously
expanding our fleet. We are in dis-
cussions with OEMs (original
equipment manufacturers) for
advanced deliveries of aircraft and
are actively exploring both
organic and inorganic growth
opportunities.”

However, the airline stated that
duetoits financial and operational
challenges, it has been unable to
operate its full aircraft fleet, with a
significant number of
aircraft grounded due to lack of
maintenance. This underutilisation
has impacted overall profitability
during FY25.

According to the DGCA data,
SpiceJet carried 5.5 per cent of
domestic passengers in India in
2023. However, this share dropped
tojust 3.7 per cent in 2024.

In the current financial year, the
airline continued to defer payments
to aircraft lessors, engine lessors,
vendors, and statutory authorities,
while facing litigations regarding
these issues. As on December 31, its

negative at8,170 crore, with a neg-
ative net worth of 2,575 crore,
SpiceJet said.

Additionally, its current
liabilities exceed current assets by
33,925 crore.

During FY25, the company suc-
cessfully raised 3,000 crore
through a Qualified Institutional
Placement (QIP), a process where
shares are issued to institutional
investors. On September 20, its
Fund Raising Committee approved
the allotment of shares atI61.6 per
share, with a face value of 310 and a
premium of ¥51.6 per share. As a
result, the company’s total paid-up
equity capital increased from
794.6 crore t031,281.6 crore.

From the funds raised, 32,381
crore has been used for various
expenses, including statutory dues,
creditor settlements, aircraft main-
tenance and reactivation, new fleet
additions, employee payments, air-
port dues, and general corporate
purposes, the airline stated. The
remaining amount has been tem-
porarily invested until further use
as of December 31.



AIRPORTS AU 'I'HC;RITY OF INDIA
Corporate Communications Directorate

BUSINESS STANDARD DELHI 27 FEBRUARY 2025

IndiGo to lease three more
Boeing 787s for Europe route

IndiGo on Wednesday announced it will induct three additional
Boeing787-9 aircraft intoits fleet undera damp lease arrangement
with Norse AtlanticAirways, as it prepares to launch flights to
Europe from mid-summer this year. Currently, the Gurugram-
based airline operates two widebody Boeing 777 planes, wet leased
from Turkish Airlines, on routes to Istanbul from Delhi and Mumbai.
The delivery of this firstwidebody B787isontrack,and itis
scheduled to begin operations on the Delhi-Bangkok route from
March1,2025, the airline stated. PTI
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IndiGo to damp lease
3 more Boeing 787-9
for global expansion

IMDIGD SAID T wall
+ incluct three more

Boeng 7BT7-9 planes in

its fleet L.'nﬂu:'ad:lr"lp

lease arrangement with Nors
Adantic Airways, as |tpr=p:res
o |.:IIJI'IC|1f|Ig"ItSTDI: rope from
mid-summes this yea
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® SPICEJET ¥26-CR PROFIT IN Q3

Ajay Singh, chairman and MD, Spicelet

s For the first time in a decade, Spicelet turned net
worth positive, underscoring the success of our
turnaround strategy. The past is behind us and

we are now firmly fecused en building a stronger,
. ,‘ more resilient future for the airline
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FLYING OUT OF
DELHISET TO GET
MORE EXPENSIVE
FROM MARCH-END

Neha LM Tripathi
neha tripathi@htlive com

NEW DELHI: Domestic passengers
flying to and from Delhi will have
to shell out 1.5-2% more for their
fare from the end of March, offi-
rials said on Wednesday, adding
that the hike in ticket price will be
for aeronautical charges at Indira
Gandhi International (IGI) air-
port. These fares may rise by 05%
for international passengers.

The development comes after
Delhi International Airport Ltd
(DIAL), which manages IGI, had
on May 29, 2024 requested a
price hike from the Airports Eco-
nomic Regulatory Authority
(AERA) —the statutory body that
regulates tariffs and charges for
aeronautical services at airports.

Aeronautical charges include
landing and parking fees paid by
airlines, as well as the user
development fee (UDF) paid
directly by passengers.

DIAL CEO Videh Kumar Jai-
puriar said currently, the yield per
passenger (YPP, which includes
airline charges and passenger
charges) is 2145, “This will rise to
around 2370 once the higher tar-
iffs are approved,” he said. “The
increase on air tickets will be L5
to 2% for domestic passengers
and maximum 0.5% for interna-
tional passengers.”
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SpicelJet reports
326 cr. Q3 net profit

The Hindu Bureau
NEW DELHI

SpiceJet reported net profit
of ¥26 crore in the quarter
ended December 2024
against a loss of 300 crore
in the year-ago period.

The airline said it settled
multiple outstanding dis-
putes with aircraft and en-

gine lessors, amounting to
1,700 crore after paying
¥1,233 crore.

The company’s inde-
pendent auditors noted
that the airline’s accumu-
lated losses amounted to
18,109 crore and the cur-
rent liabilities exceeded
the current assets by ¥3,871
crore.
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IndiGo will induct three more Boeing 787-9 planes
under a damplease with Morse Atlantic Airways

IndiGo toinduct 3
more Boeing 787-9

maore Boeing 787 -9 planes in iis leet under a

damplease arrangement with Norse Allantic
Adrways, as it prepares (o launch Dights o
Europe from mid-summer this vear,

Currenily, the airline operates two widebody
Boeing 777 planes, wet leased from Turkish
Adrlines, o Istanbul from Delhd and Mumbai

Esrlier this maonth, IndiGo had announesd
skzning adeal for one Boeing 787 with Norse
Atlantie Arways The delivery ol Uhds [irst
widlehoddy B7ST is on-track, and it is scheduled
tostart operations on the Delhi-Bangkok route
Tromm | March 20025, IndiCio said inastatement.

IndiGo has signed *another fiom agreement
with Norse Atlintic Alrways fordamp lease of
three Boeing 787-0aireralt, These aircraft will
be arriving in India in the second halfof 2025
andwill be serving long-haul routes out of
[media,”™ it saied. PTI

I nidiGioon Werdnesday said it will induct three
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SPICEJET POSTS RS 26 CRORE PROFIT IN
DECEMBER QUARTER

NEW DELHI: Budget airline Spicelet on Wednesday
reported a profit after tax of Rs 26 crore for the
three months ended December 2024, helped by over-
all improved performance. The carrier had posted a
loss of Rs 300 crore in the year-ago period. “Total
revenue surged by 35 per cent te Rs 1,651 crore,
driven by strong passenger demand, improved yields
and enhanced operational efficiency. Passenger Load
Factor (PLF) stood at an impressive 87 per cent,” the
airline said in a release. Its total revenue stood at Rs
1,077 crore in the 2024 September quarter. Howev-
er, compared to Rs 2,149 crore reported for the three
months ended December 2023, the total revenue is
lower in the latest December quarter.
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IndiGo faces fine related to input
tax credit; evaluates legal recourse

NEW DELHI: IndiGo on Wednesday said it is facing
a fine of nearly Rs 14 lakh in relation to input tax
credit and is evaluating necessary legal recourse.
The fine of Rs 13,91,818 has been imposed by the
Joint Commissioner, Corporate Circle, Lucknow
Division, Uttar Pradesh, according to a regulatory
filing. The airline said the tax officer has denied
input tax credit availed for FY 2020-21 and raised
the demand.

“The company believes that it has accurately
availed input tax credit and has merits in its case.
Accordingly, the company is evaluating necessary
legal recourse under the applicable law, including
filing of appeal before the appropriate appellate
authority,” it said. Further, the carrier said there is
no significant impact on its financials, operations
or other activities. AGENCIES




AIRPORTS AUTHORITY OF INDIA

Corporate Communications Directorate

THE MORNING STANDARD DELHT 27 FEBERUARY 2025

IndiGo to lease wide-body Boeing
787-9 planes from Norse Atlantic

ARSHAD KHAN @ New Delhi

IN its effort to broaden global
presence, countiry’s largest car-
rier IndiGo has signed another
firm agreement with Norway’s
Norse Atlantic Airways for the
damp lease of three wide-body
Boeing 787-9 aircraft. These air-
craft will be arriving in India in
second half of 2025 to serve long-
haul routes out of India, mainly
in the European market.

On February &, 2025, IndiGo
had signed a damp lease agree-
ment with Norse Atlantic for
one Boeing 787-9, the delivery
of which is on track, and it is
scheduled to start operations
on airline's Delhi-Bang-
kok route from March 1,

2025. These additional

three damp-leases will

bring total to four (4)

and IndiGo and Norse
continue to explore op-
portunities to broaden the
cooperation and possibility for
contracting more aircraft.

“We are delighted to confirm
extension of our parinership
with Norse Atlantic Airways
for damp lease of additional
three Boeing 787-9 aircraft. This
will help us make strategic in-
roads and establish the brand
in the European market,” said

Pieter Elbers, CEQ, IndiGo. El-
bers said on Monday that Indi-
Go intend to shift to Europe
from mid-summer. He added,
“As we execute broader strategy
to strengthen and extend our
international network, we are
advancing towards our vision
of becoming a global play-
er by 2030, firmly rooted
in India and driven by
continuous expansion.”
To support long-haul
expansion IndiGo has al-
ready placed a firm order
for 30 Airbus 350-900 wide
body aircraft with an option for
additional 70 aircraft, with de-
liveries expected to commence
frrom 2027. Besides IndiGo, Tata
Group run Air India is also ac-
celerating its global expansion
plans as home-grown airlines
looks to grab market share from
foreign airlines in the lucrative
long haul routes.

—————
—_— —

SpiceJet reports
Q3 PAT at 26 cr

MNew Delhi: Spicelet reported a
net loss of #441.7 crore for July-
September quarter but
bounced back to profit in
Q3FY25. The airline posted a
net profit of ¥26 crore in
Q3FY25 on revenue of 1,651
crore. Ajay Singh, Chairman and
MD of Spicelet, said for the first
time in a decade, the company
has turned net worth positive —
an important milestone that
underscores the success of its
turnaround strategy. “The past
is behind us, and we are firmly
focused on building a stronger,
maore resilient future for
Spicelet,” Singh said. Singh said
they have strengthened their
balance sheet, resolved key
disputes, and are continuously
expanding our fleet. ENS
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IndiGo leases three Boeing 787-9s

PTI B MUMBAI

Dcmestic carrier IndiGo on
Wednesday said it will
induct three more Boeing 787-
9 planes in its fleet under a
damp lease arrangement with
Norse Atlantic Airways, as it
prepares to launch flights to
Europe from mid-summer this
year.

Currently, the Gurugram-
headquartered airline operates
two widebody Boeing 777
planes, wet leased from
Turkish Airlines, to Istanbul
from Delhi and Mumbai.
Earlier this month, IndiGo had
announced signing a deal for
one Boeing 787 with Norse
Atlantic Airways.

The delivery of this first
widebody B787 is on-track,
and it is scheduled to start
operations on the Delhi-
Bangkok route from March 1,
2025, IndiGo said in the
statement.

IndiGo has signed “another
firm agreement with Norse
Atlantic Airways for damp
lease of three Boeing 787-9
aircraft. These aircraft will be
arriving in India in the second
half of 2025 and will be serving

long-haul routes out of India,”
it said.

In a damp lease, the lessor
provides the maintenance
along with the aircraft but not
the crew and insurance.

The damp lease of these three
planes is initially for six month
as per the pact but can be
extended up to 18 months,
subject to regulatory :;Fprovais

the airline said, adding that

both arties remain
committe to  explore
opportunities for further
extension, subject to

regulatory approvals.

IndiGe and Norse will
Lcnnnue exploring
opportunities contract

itional am.raft and increase
tthr collaboration further.
This significant milestone
affirms IndiGo's strategic
commitment to broadening its
global presence and offering its

customers a wider range of

travel opportunities, the airline
said.

IndiGo is extending its
partnership  with  Norse
Atlantic Airways for damp
lease of additional three
Boeing 787-9 aircraft, which
will make strategic inroads and

establish the brand in the
European market, said Pieter
Elbers, Chief Executive Officer
at IndiGo.

"As we execute our broader
strategy to strengthen and
exten our international
network, we are steadily
advancing towards our vision
of becoming a global player by
2030, firmly rooted in India
and driven by continuous
expansion,” Elbers added.
IndiGo also said it is
consistently expanding its
global footprint with an aim to
cater to the growing demand
for international travel to and
from India.

Once all these four B787 are
delivered to the airline, Indigo
will have a total of six
widebody planes, comprising
four B787s and two B777s in
its fleet. Its current operation
fleet stands at 355.

Besides wet and damp lease of
widebody aircraft to spread its
wings in the international
market, IndiGo has also placed
a firm order for 30 Airbus 350-
900 aircraft with an option for
additional 70 aircraft, with
deliveries  expected to
commence from 2027,
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Spicelet posts 726¢cr
profit in Dec quarter

New Delhi: Spicelet on
Wednesday reported a profit
after tax of Rs 26 crore for the
three months ended Dec 2024.
The carrier had posted a loss of
Rs 300 crore in the year-ago
period. “Total revenue surged by
35% to Rs 1,651 crore, driven by
strong passenger demand,
improved yields and enhanced
operational efficiency.
Passenger load factor (PLF)
stood at an impressive 87%," it
said in a release. acencies
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KNEW DELHI

Spicelet posts Y26 crore
profit in December quarter
Budget airline Spiceleton
Wednesday reported a profit after
tax of Rs 26core for the three
months ended December 2024,
helped by overall improved per-
formance." Total revenue surged
by 35 per centto Rs 1,651 crore,
driven by strong passe nger
demand, improved yields and
enhanced operational efficiency.
Passenger Load Factor PLF)
siood at an impressive 87 per
cent," the airline said. m
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