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AAI on site

hunt for
Kothagudem

Kothagudem: A six-
member Airports Auth-
ority of India (AAI)
team on Thursday visit-
ed several sites to identi-
fyv the ideal location for
the Kothagudem air
The team comp
aero planning officer
Abdul Aziz, architect
Mahoammed Sakil,
operations officer
Prashtha Gupta, CNS
officer R. Davaker, engi-
neering officer C.
Manish and FPD officer
Unni Krishnan visited
various places at
Kothagudem, Gam-
beerpet, Sijathanagar
and Chunchupally
District collector
Jitesh V Patel said that
950 acres of land near
Kothagudem was pro-
posed for the airport,
adding the district has
coal mines and other
industries.
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Heavy fog disrupts flight
operations at Kolkata airport

OUR CORRESPONDENT

KOLKATA: Owing to heavy
fog causing low visibility
conditions, flight operations
were affected at Netaji Subhas
Chandra Bose International
(NSCBI) airport, Kolkata on
Thursday morning leading to
diversion of 12 flights and delay
in arrivals and departures.

According to data shared
by Airports Authority of India
(AAI), Eastern Region, a Ban-
galore to Kolkata flight was
diverted to Bhubaneshwar
at 7:36 am. A Delhi-Kolkata
flight was diverted to Ranchi
at 7:39 am. An Ahmedabad-
Kolkata flight was diverted to
Bhubabneshwar at 7:40 am.
A Mumbai-Kolkata flight
was diverted to Bhubanesh-
war at 7:46 am. A Bangkok-
Kolkata flight was diverted to
Bhubaneshwar at 8:03 am.

In total, among 12 incom-
ing flights, seven were diverted
to Bhubaneshwar, three to
Ranchi, one to Chennai and
one to Shamshabad.

The total number of flight
delays in arrival is 21 and in
departure the figure is 39. Two
flights had to return to parking
bays from the ramp. No flights
were, however, cancelled. It was
learnt that flight operations
were affected between 5 am and
10 am. Visibility began improv-
ing after % am and things were
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normal around 10 am Passen-  below the permissible limit for

gers were inconvenienced due
to delay in morning flights and
such delays had an apparent
cascading effect throughout the
day, AAI sources said.

It was learnt that visibil-
ity had dropped below 50
metres. The category (CAT)
I-B Instrument Landing Sys-
tem (ILS) at the airport helps
trained pilots to operate in
a visibility range of 175-50
metres but not below 50. This is

comumercial aircraft operations.

The ILS has an approach
lighting system (ALS) that
assists the pilot in transitioning
from instrument to visual flight
and to align the aircraft visu-
ally with the runway centreline.

The ALS helps the pilot
to continue descending for
landing towards the run-
way even when the runway
lights are invisible due to fog
or heavy rainfall:
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Fog hampers
flight service,
road traffic

STAFF REPORTER

GUWAHATI, Jan 23:
Dense fog that significantly
reduced visibility in areas in
and around the city affected
flight operations at the Lok-
priva Gopinath Bordolol In-
ternational Airport here,

Official sources said four
outgoing and seven Incoming
flights have been cancelled
doe to the unfavourable
weather condition. Accord-
ing to Guwahati Internation-
al Airport Limited (GIAL), 18
flights have been delayed due
to reduced visibility, causing
hardship to hundreds of pas-
sengers.

Airport authorities have
taken measures to support
affected passengers, includ-
ing deploying additional per-
sonnel to assist travellers
and providing extra seating.

Due to adverse weather,
night ferry services across
the region have been sus-
pended from 5:30 pm on-
wartds, though moming serv-
ices remained unaffected.

According to an [IMD offi-
cial here, dense fog is likely
to continue till tomorrow
(Friday), with light rain in
isolated places of the State,

Anticipating rise in road
mishaps due to foggy weath-
er condition, the Assam Fo-
lice increased deployment of
personnel in various areas,
including highways. It has
alzo appealed to the commut-
ers to maintain low speed,
especially while driving in the
night, and not to drive in a
reckless manner.

In Guwahati, too, vehicu-
lar traffic movement was
largely affected doe to poor
visibility and in many places,
it had also led to traffic snarls,
However, no road mishap
was reported. “Due to the
prevailing weather condition,
we have increased our pres-
ence on the roads, especially
in the S Road, R(G; Baruah
Road and major intersections
to avert any road accident.
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Jaipur airport completes
3km parallel taxiway

JAIPUR: The Jaipur airport on
Thursday achieved another
milestone with the completion
and commissioning of a 3,065-
metre parallel taxiway. A
stretch of 765 metres of the par-
allel taxi way was inaugurated,
having received Regulatory
approvals. With the completion
of the extension, the 2,300-me-

tre parallel taxiway has
achieved its full length of 3,065
metres. The development marks
a crucial advancement in the
infrastructure at Jaipur Interna-
tional, enabling enhanced oper-
ational efficiency and safety,
said an official. In phase-I, the
2300-metre parallel taxiway
was commissioned in 2023, HTc
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Poor visibility leads
to flight disruptions

STATESMAN NEWS SERVICE Chennai at 8.04 a.m, among
KOLKATA, 23 JANUARY others.

Authorities at Kolkata's
Dense fog and poorvisibility Netaji Subhas Chandra

over Kolkata on Thursday
morning caused disruptions
in flight operations, forcing
multiple flights bound for
the city to be diverted to
other airports. According
to sources, the disruptions
began early in the morning
as visibility levels fell below
operational thresholds,
impacting both domestic
and international flights.
A total of 12 flights were
diverted to nearby airports,
including Bhubaneswar,
Ranchi, Chennai, and
Shamshabad.

Flight 1G0O227 from Ban-
galore to Kolkata was divert-
ed to Bhubaneswar at 07.36
a.m. Flight IGO504 from
Delhi to Kolkata was divert-
ed to Ranchi at 7.39 a.m.
1GO1058 from Suvarnab-
humi to Kolkata was divert-
ed to Bhubaneswar at 8.03
a.m. AXB2753 from Ban-
galore to Kolkata was divert-
ed to Bhubaneswarat 8.03
a.m. UAE2V from Dubai
to Kolkata was diverted to

Bose International Airport
implemented additional
measures to improve visi-
bility and safety on the run-
way. However, adverse
weather conditions per-
sisted throughout the mom-
ing, complicating opera-
tions. Airlines have assured
passengers that necessary
arrangements, including
alternate transport options
and updated flight sched-
ules, are being made to
minimise inconvenience.
Travellers scheduled to fly
to or from Kolkata today
were advised to check their
flight status with their
respective airlines before
heading to the airport.
Meteorological forecasts
predicted an improvement
invisibility later in the day.
The disruption highlights
the need for enhanced infra-
structure and systems to
mitigate the impact of
adverse weather on air trav-
el, ensuring smoother oper-
ations in the future.
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SANIAY MANDAL

Cailenetta: VIF cars I owltiph:
banes, buses in the middle of
car* Iy and ceaseless honk
Ing by vahiches o moveon
The chos wnt of the
adrport terminal an e avhal
beve] has worss , especial-
Iy during ihe evening rush

A south Caleutta resident
who weni 1o recelve his son
om Moniday evening sw thi
chas first-hand

The fighi landed nrownd
L4bpm, “My son only had
hand luggage and he came
il soon, Dar cur was Ly B
parking Jot and |8 took 40 min.
wies for the driver tobring it in
ot of gales A and T0.7 ihi
ey sk

“Earlier, beacon-fitted cars
and these with stickers of var
Boes grvermoment degartments
usedd 1o remain parked at the
keerbside i violiton ol nales
This time | saw such vehicles
parked in fwo lnes. The vio
lation has only increased.” he
i,

1 ewem svw o bos onbering
the bay and siopping in front
of govies A ansd 23 and the oo
ducior urging jkiisengers to
et om it a8 they do elsewhere
I the ety

Cars with commerciol
lieenee plajes eniered lanes
meant far private whicles and
plcked up passenpers despiie
having bays earmarked for
them,

“As the cars stood in the
middle of il bnnes and pes-
seqgers wiike foroed 1o board
the vehicles there, the cars
behind them wore geiting
stranded. The drivers were
twan kimg b thentby ihe
south Caloukia resident

* Ul e i polbie per-
sonnel or sirport employess o
kg Uhe Chade. ™

Another Calcutian, an ex-
ecuive with o privaie bealih
care chain, had wrrived from
1 oo evenbng last weck
My flight landed ai
30, Since 1 did nol have
chocked(n lugmags, it ook me
bees thinn 15 minuies afier gei-
Rl o Cheer ol 5o bk Uhas
terminal. Onee mriside, | was
greuted with chaos as all ihe
lanies wepe chockod, | called
my driver and il 100k more
Than 30 minutes for the car o
mrriv'e in front of the torminal
Eream e paarkbog lot " hesabd.

The hesaltheare exscutive,
who frequent by visits Bengaio.

Lames of parked V1P curs in frond of ithe alrport termingd on
the arvival kvel on Wednesday night. P by PadipSamal

Passenpgors fomeed (o board whidles. in the middle of the moad in fromst of (he akrport terminal
o thee rrival level beeanse of cars parked al the kerbside on Wednesdig' night

Abus ina lane meant for priviie cars in front of the airport
terminal an the arrival level on Wedne sday mighi

rul, said Thil earlier it ook no
mne tha minutes for the
carina ¢ desiprated
Law i frond of the terminal
Erain the parking oL

Meiro visited the air
port on Wednesday evening
afwl found Uhe Laves congsst
edl. Beacon-fitied cars were
parked for long while buses
andl pomamercial vehicles fime.
Ty endered (b Lanss designai
od for private curs

An alrport official said
ihey b palsed {he s wiih
the nndgir Palice Com-
missbonarate at 8 mesting o

o ugrhe ol derys baclc

“We b (lagped the prob
lem onee again. We wil again
wriie to ihe police about ihe
proiliden, 11 is The responsibility
ol the poldice io makntain tradlic
im Fromt af the terminal budld
g, ™ sl U nirport alficial

Vehicles are allowed seven
miriisdes of free parking in firont
ol the terminal. An abrport offi
chal sald a vehicle can be i
TN i sty n Frond of theder
nireal for mmore than that

However. VII' cars remaln
parked finr much e fhan
thir stipulsted tlms and no ae-

e is tnbeen ngalnsi ibem

his newspaper has e
ported severn] times on the
chaos In front of ihe tevmiial
b Ing and rampanl viola
e ol rubes by VIF cars.

A lew monihs back, the
pobice lad lnunched a drive
making vehicle mavemsni
at the airport smeather. The
slneation, howeeer, has wors
o, sadd passengers arriving
in the oty

W will look Into the
problem,” sall an offlosr of
the Bidhannagir commi-
EL
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Delhi-bound flyers stuck
at Pune airport for 12 hrs

Joy.Sengupta@timesofindia.com

Pune: Over 100 people iravelling to
Delhi from Pune on Wednesday expec-
ted a smooth journey but were in for a
world of trouble instead. SpiceJet
fMlight was set to take off at 3.20pm and
arrive in Delhi at 5.25pm. But it took
off nearly 12 hours later, after being re-
scheduled multiple times,

G Prasanna, who was travel-
ling alone on the flight, said he
reached the airport by 2pm. “A
little before boarding, the airli-
ne said the Night was delaved |-
and would take off at 4.30pm.
Then the airline announced it was
further delayed and would take off at
5pm,” he told TOL “It didn't stop at
that, and messages about the delay
kepteoming...,” Prasannaadded.

Amid this rescheduling, passeng-
ers were told at 6.40pm that the flight
was cancelled due to operational rea-
sons. “Passengers lost their cool. An-
gry flvers had no clue what was happe-
ningand arguments started. Many fly-
ers, who had to go to Delhi urgently, be-
gan looking for other fights”
Prasanna said.

But an hour later, the airline sent
another message, this time informing
passengers that the flight had been re-
instated and would take off at L.30am,
“By then, many had booked other tick-
ets, Three passengers booked an Indi-
Go flight from Pune to Jaipur via Del-
hi, with each ticket costing them a litt-
le over s 10,000. When SpiceJet reins-
tated its flight, they had to cancel
| the other ticket, at a huge mone-
tary loss,” he added.

The flight finally took off for
Delhi at 2am on Thursday after
flyers went through fresh check-
in and security checks, and lan-
ded in Delhiat 4.20am,

Spicedet said the flight was cancel-
led due to operational reasons. “All af
fected passengers were accommoda-
ted on a subsequent fight the same
evening or offered a full refund. We de-
eply regret the inconvenience cau-
sed,” a spokesperson said.

Another fiver said the airline pro-
vided dinner around 240pm. “We
spend alot of money onairfares. They
treat us badly, don't provide proper in-
formation, and just give us financial
loss and mental stress,” the flyer said.
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Al to resume Tel Aviv-Delhi
flights from March 2

JERUSALEM, Jan 23:
With ceasefire holding up in
the north and south of [sra-
el, several major interna-
tional airlines, including Air
India, have announced plans
to resume flights to Israel
expanding connectivity to
the war-torn region.

“It's official now. We are
resuming flights from March
2,2025," arepresentative for
Air India in Israel told PTL

Several Indians staying
in Israel felt a sigh of relief
as the Indian carrier’s web-
site opened bookings on
the said route.

Travelling to Israel had
become challenging with
most of the major interna-
tional airlines cancelling
their operations to the Jew-
ish state in view of the war
in the north against Hezbol-
lah and in the south against

Hamas in Gaza, since Octo-
ber 23, 2023 when the Pal-
estinian [slamic group car-
ried out a brutal attack on the
Jewish state. Air France an-
nounced that it will resume
daily flights on the Paris-Tel
Aviv route starting on Sat-
urday this week.

The carrier also plans to
increase its daily flight fre-
quency in the coming months.

Transavia France, a low-
cost subsidiary of the Air
France-KLM Group, will
also return on the Israel
route on January 28,

Lufthansa Group of air-
lines — including Lufthansa,
Swiss, Austrian Airlines,
Brussels Airlines, and Eu-
rowings — collectively an-
nounced on Thursday that
they will gradually resume
flights to and from Tel Aviv
beginning February 1.

British Airways will also
return to Israel, resuming
flights between Tel Aviv and
London on April 5 with one
daily flight initially,

Irish low-cost giant Rya-
nair has announced plans to
operate a full summer
schedule for Israel after
suspending flights to Ben
Gurion Airport since Feb-
ruary 2024,

Israel and Hezbollah
agreed to a ceasefire on No-
vember 27 which has so far
been holding up despite a
few hiccups on the way.

Ceasefire in Gaza be-
tween Hamas and [srael
went into effect on Sunday
leading to the exchange of
Israeli hostages with Pales-
tinian prisoners, bringing
some calm to over fifteen
months of fighting in the
region., — PTI
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IndiGo profit slips 187 t0 2,448 cr on forex loss

Dur Bureau
Mumbal

InterGlobe Aviation, which
operates IndiGo, sawan 15,3
per cent decline in net profit
in the third guarter FY25 to
T2,448 crorte on A vear-on
year {y-0-y) basis as rupee
depreciation offset the gains
of strong passenger demand
and revenue growth,

While revenue from oper-
ations grew 13.7 per eent o
122,110 crore, weakening of
the rupee resulted in a mark
to market loss of T1A400
crare, Excluding foreign ex-
change loss the net profit
grew 26.1 per cent to 13,846
Crore.

Grounded profits

IFYM PaFY2S
Ravenue fram operatians {in ¥ crora) 15,452 23150
Net profit {in¥ crore) 2908 1444
Load factor {in %) B5.8 1]
Passangers (méllian) Fip] 311
Snurce: myesior preasargatian
InditGo has begun cur-  tional  destinations by

rency hLl.‘ltUnb for its dellar
spend inview of the volarility
in rupee. Expansion in the in-
rernational nerwork will alao
act a8 o natural hedge ajrainst
currency Huchzation,

INCREASE CAPACITY

The airline will increase ca-
pacity by 20 per cont v-0-¥
uri] plans to add two interna-

Murch-end, taking total such
destinarions to 4, IndiGo's
chiel executive Pieter Elbers
said theairling is also explor-
ing route and network op-
portunities as it looks for an
early indection of long range
aircraft,

The airhine benefitted
from a rebound in demand

after slugpish first half of

CY24 re qultmg]n over 12 per
Ccent increaze in Passengers
in third quarter FY25 y-0-v.
[t also reported & load facror
of over 90 per cent in
November and December.
IndiGo made a net addition
of 27 aircraft in the third
quarter taking its toral fleet
(including leased planes)
count o 437, The airline ad-
ded 50 pew routes in the
third quarter, Elbers said.

The airline's chief fnan-
clal officer Gauray Megi said
aireraft  groundings  have
passed theair peak.

While currently around 60
aircraft of IndiGo are on
ground, the fgure would re-
duce will be in 40s by the
start of next financial vear.,
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¥ decline weighs on IndiGo earnings

Grounded planes
anotherreason for

netfallingover18%

DEEPAK PATEL
New Delhi, 24 January

profit fell 18.3 per cent to

32,448 crore in the third
quarter of 2024-25, impacted
by rupee depreciation and a
high number of grounded
planes, despite  strong
demand.

During a conference call
with analysts, Chief Financial
Officer Gaurav Negi said:
“While our top line perform-
ance exceeded our expecta-
tions, profitability = was
adversely impacted due to
rupee depreciation during the
quarter. The third quarter saw
continued weakness in the
rupee, primarily due to the
strengthening of the US (Uni-
ted States) economy, and at
the end of the quarter itdepre-
ciated around 2 per cent as
compared to the end of the
September quarter, resulting
in a mark-to-market foreign
exchange loss of around
31,400 crore.

“Our exposure to foreign-

I ndiGo’s consolidated net

FLYING LOW

9 _

Keyfinancials of IndiGo (in ¥cr) Change (in %)
Q3FY25 Q-0-Q =0 =Y
Totalincome 22,992.8 29.5 4.6
Total expenses 20,465.7 9.6 19.9
Profit/loss 2,448.8 NA* =185

*Can'tbe calculated

exchange risk is largely due to
a significant portion of our
lease liability and mainte-
nance obligations, which are
denominated in dollars.
According to accounting
norms, we accrue the cur-
rency impact at the quarter
end,” he added.

While the currency
remains volatile and further
depreciated in January, the
airline has been taking steps
to reduce the impact of this
churn by hedging part of the
foreign-currency outflow.

“This quarter we have
recorded a gain of ¥59.1 crore

Source: Company

on our hedging contracts. We
will enhance our hedging
positions as we add more
international capacity. We
expect the natural hedges to
also improve,” Negi noted.

Negi said the airline
showed an increase in profitif
the impact of foreign-
exchange depreciation was
excluded.

“Excluding the impact of
the foreign-exchange move-
ment, we reported a profit of
around %3,850 crore with a
margin of 174 per cent, com-
pared to 3,050 crore with a
margin of 15.7 per cent in the

corresponding period last
year. This reflects a growth
rate of around 26 per cent on
a year-on-year basis. Our
strong financial performance
was primarily driven by strong
demand in the domestic mar-
ket, continued investment in
capacity to cater to this
demand, and benign fuel
prices. In terms of revenue
performance, we have done
better than our guidance as
the demand came in stronger
than anticipated in November
and December,” he stated.

The number of grounded
planes, according to Negi, in
the airline’s fleet is somewhere
“in the 60s” now. The airline’s
fleet comprises 437 planes.
These planes are grounded
due to issues with Pratt and
Whitney engines.

“While sequentially the
CASK (cost per available seat
km) ex-fuel ex-forex remained
stable at 2.9 on a year-on-year
basis, it has increased by
around 10 per cent over the
same period last year, prima-
rily due to grounding-related
costs and contractual escala-
tions across line items (costs
specified in contracts with
vendors or service providers)
and annual increments (of
employees),” Negi noted.

CASK measures an air-
line's operating cost to fly one
seat for 1 km, reflecting overall
efficiency.

The airline, according to
the CFO, is now past the
“peak” of groundings and
they are going down.

“Currently, based on the
latest guidance from the OEM
(Pratt and Whitney), we will
begin the next financial year
with groundings in the range
of 40 and expect the number
to further go down as the year
progresses," he stated.

IndiGo Chief Executive
Officer Pieter Elbers, during
the conference call, said the
airline planned to expand its
recently-launched business
class services on major routes.

“We launched IndiGo’s
business class called ‘IndiGo
Stretch’ on the Delhi-Mumbai
route in November, and to
build on that momentum, we
have launched the business
class on the second route
Delhi-Bengaluru more
recently. We are gearing up to
launch the business class on
Delhi-Chennai very soon. This
year we will launch business
class on 10 more metro-to-
metro routes across the coun-
try, with some 45 aircraft,”
he stated.
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AiriIndiatoresume Tel Aviv flight

» With ceasefire holding
up in the north and south
of Israel, several major
international airlines,
including Air India, have
announced plansto
resume flights to Israel
expanding connectivity to
thewar-tornregion, PTI
reports from Jerusalem.
“It’s official now. We
are resuming flights from
March 2, 2025,” arepre-
sentative for Air India in

Israel told PTI. Several
Indians staying in Israel
felt a sigh of relief as the
Indian carrier’s website
opened bookings on the
said route. Travelling to
Israel had become chal-
lenging with most of the
major airlines cancelling
their operations to the
Jewish state in view of
the war with Hezbollah
and Hamas in Gaza, since
October 23, 2023.
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E-air Taxi Co Archer says India
One of Most Attractive Markets

Vinod Mahanta

Davos: Electricairtaximaker Archer Avia-
tion plans to launch operations in India
throughajoint ventureasearly asnext year
once it completes the US Federal Aviation
Administration (FAA) certification pro-
cess, atop official said.

“We've been working with regulators in the
US for a long time, and they have set up the
framework for certifving the aircraft,
as well as certifying the operations... \
Once we complete the certification gy
process in a US, we'll have the ability tn
expand globally, and we believe India will be
oneof the mostattractive markets for Archer
tobein,” Adam Goldstein, founder and chief
executive of Archer Aviation, told ET.

Speaking on the sidelines of the WEF here,
Goldstein said the core technology for elec-
tric vertical take-off and landing (eVTOL)
aircraft has matured significantly, supported
by testing data to prove that this is a safe plat-
form. “Many global regulators are looking to
the FAA for guidance on this category. They-
'vespentalotof timeonit... So,Ithink you'll
see regulators in India closely follow the ru-
lesset up by the FAA,” he said.

Archer Aviation has partnered with Inter-
Globe Aviation to launch its operations in In-

ADAM GOLDSTEIN

dia. Its aircraft has not yet been tested in In-
dia as it will first be launched in the US,
Goldstein noted. He said the new govern-
ment under President Donald Trump is
supportive of the EV aviation business.

Ontheaircraft’s safety, Goldstein said that
with electric power systems, redundancy
can be built into the vehicle, which was not
possible before.

FOR FULL REPORT, GO TO
www.economictimes.com
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Q3 REPORT CARD

Falling Rupee Dents IndiGo
as Net Profit Declines 18%

Our Bureau

New Delhi: India’s largest air-
line IndiGo reported a profit of
72,499 crore in the three months
to December, with a depreciat-
ing rupee toward the tail-end of
2024 causingan18% bottom-line
shrinkage with the vear-ago pe-
riod.

Excluding the impact of cur-
rency fluctuation the company
reported a profit of ¥3,850 crore,
26% higher than the 22,998 crore
during the corresponding period
last year:

The October-December period
is usually the best for Indian air-
lines as the festive followed by
the wedding season and year-end
travels drive up demand for air
transport.

“We have delivered exceptional
third quarter results and there
were several driving forces that
have led to this- a substantial
growth in demand for air travel,
continuation of strategic expan-
sion across markets and an en-
hanced operational perform-
ance fueled by the festive peri-
od,” IndiGo CEO Pieter Elbers
said.

Elbers said that he expects the
demand to continue despite a
slowdown in other consumer

sectors. The airline will increase

InterGlobe Aviation

Share Price on BSE (7)
5200 -

4400

JAN 24,2024

its capacity by 20% in the ongo-
ing quarter.

The airline, he said, had 90 %
seats full for the last two months
and carried a record 10 million
customers in November.

“Weservefirst timeflyers, quite
a lot of them, but we also serve
the corporate markets. So in all
these segments actually we see a
very healthy demand,” he said.

IndiGo’s revenue in the quarter
grew 13.7% to 22,110.70 crore as
compared to last year. Yields, a
metric for profitability, fell 1%
year-over-year to ¥5.43rupees per
kilometre as unit cost increased
by 10 % as the airline has been
facing expense on grounded
planes due tofaulty Pratt & Whit-
ney engines which till last quar-
ter had led to over 70 planes being

- JAN 23, 2025
.

parked.

IndiGo also had to compensate
for the fall in capacity with short
term leasing of planes which are
costlier. To soften the impact of
currency fluctuation, the airline
has decided to hedge its foreign
currency outflow, Chief Finan-
cial Officer Gaurav Negi said,
adding that more expansion on
international routes also acts as
a natural hedge against such
fluctuation. “We expect the natu-
ral hedges to also improve on the
cost side, as the global fuel prices
went down by more than 20% on
a vear over year basis and fuel
costs also reduced by 16%,” Negi
said. He also said that the airline
has successfully tackled the
grounding situations which will
reduce to around 40 by April.
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IndiGo misses estimates, net
profit down 18%to 32,449 cr

NITIN KUMAR
MNew Delhi, January 24

INTERGLOBE AVIATION, WHICH
runslow-costairine IndiGo, on Fri-
day reported an 18% year-on-year
decline in its net profitat 2,449
croreduring the October-December
quarter. This was below the
Bloomberg consensus estimate of
2,640 crore. The decline in pmﬁt
was largely due to a 20% jump in
the airline's expenses, which stood
at ¥20,4 66 crore.

Revenue from operations dur-
ing the period exceeded estimates,
rising 14% year-on-year to
¥22,111 crore. Ebitda at ¥5,179
crore was marginally up by 0.6%,
and below estimates of ¥5,989
crore. The margin was down to
23.4% compared to 26.5% in the
same quarter last year.

Revenue passenger kilometers
(RPK),which measures the number
of passengers carried by airlines,
stood at 35.5 billion, up 13.5% YoY.
Available seat kilometers (ASK]),
which measures an airline's capac-
ityto carry passengers, stood at 40.8
billion, up 12% YoY. Passengerload
factorincreased by 120 basispoints
to 86.9% versus 85.8% inthe same
periodlastyear.

“These results were driven by
robust demand in the market and
our ability to cater to that demand
supported by lower fuel prices,"the
company's chief executive officer
Pieter Elbers said.

Theaidine,whichhasashare of
62% in the domesticmarket, sawa
12.7% rise in the number of pas-
sengers carried duringthe quarter,
to 31,1 million.

"We touched newmilestones as

REPORT CARD

InterGlobe Aviation (IndiGa)
consolidated financials

(F crore)
W Q3FY24 m Q3FY25

=137
Revenue Ebitda Met prufit
154 111
f26.5 Y2369 =
Ebitda Met profit
margin (%) margin (%)

PIETER ELBERS, CEO, INDIGO

InterGlobe Aviation
Intra-day on BSE (Z), lan 24

4,138.1 m

Previous close
4,162.8

close

4, 145,35
Cpen

We will continue the growth path,
to offer our customers with
options to conveniently fly to the
destination of their choice

we operated a peak of 2,200 daily
flights and served a record 31.1
million passengers during the
quarter. We will continue the
growth path toofferourcustomers
with options to conveniently flyto
the destination of their choice,”
Elbers said.

At the end of the December
quarter, the company’s fleet had
grown to 437, reflecting a 7%
increase from the end of the Sep-
tember quarter and a 22% rise
compared to December 2023,

IndiGowill have 40 planes with

FINANCIAL EXPRESS 5at: 23 January 2025

READ TO LEAD

https://epaper.financialexpress.com/c/76682283

business class seats by the end of
202 5,Elbers said.In November, the
airline introduced its businessclass
seats on select key routes in India,
marking a step toward transition-
ing fromalow-cost carrierto afull-
service airline. The premiumoffer-
ingisexpected to boostitsrevenue,
as business class seats generate
higher yields compared to econ-
onty seats.

IndiGo had a total cash balance
of ¥43,780.8 crore comprising
¥28,903.5 crore of free cash and
14,877 crore of restricted cash.

€0
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Falling rupee hits IndiGo's Q3
profit despite peak demand

The falling rupee led to an 15.6% decline in
IndiGo's Q3 consolidated net profit, despite
strong demand for travel during the festival and
year-end holiday season, according 1o the airline.
IndiGo recorded a profit after tax of 12,4488
CTOTe 45 against 12,998.1 crore in the vear-ago
period. The airline’s passengers surged 12.7% to
311 million and revenue from operations
increased 13.7% compared with Q3 of FY24.
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INDIGO SEES
RECORD REVENUE,
BUT RUPEE SLIDE
DENTS PROFIT

Daanish Anand

daanish.anand@livemint.com

NEW DELHI: A record number of
passengers flying in the October-
December period helped Inter-
Globe Aviation, the parent of
IndiGo, report better-than-ex-
pected revenues, but a sharp fall
in the rupee against the dollar
hurt the profitability of the coun-
try's largest airline. As IndiGo’s
lease liabilities are dollar-de-
nominated, a 2% depreciation of
the rupee against the dollar in
the latest quarter led toa foreign
exchange loss of ¥1,456.4 crore
in the October-December period,
compared to a forex loss of ¥50.9
crore in the year-ago period.

InterGlobe Aviation, which
runs IndiGo, reported a 13.7%
increase from the year-ago
period in revenue to ¥22,992.8
crore in the three months ended
December. However, expenses
jumped 20% from the year-ago
period to ¥20,465.7 crore in the
December quarter. In addition to
the forex loss, costs of leasing
aircraft for short-term use, also
called wet leases in airline par-
lance, accounted for about 14%
of total expenses, and which
increased 14% to 32,858 crore.

For investors, fuel costs,
which account for a third of total
expenses, dropped 6.1 % to
36,422.6 crore., Asexpenses rose
faster than revenue growth,
profit after tax fell 14.3% to
32,449 crore. Analysts at JM
Financial, a brokerage, expected
IndiGo to report a net profit of
%2,555.9 crore. “We delivered a
strong third quarter of financial
year 2025, both operationally
and financially,” said Indigo CEQ
Pieter Elbers. A record number
of 4.28 crore domestic passen-
gers, the highest ever were car-
ried by Indian airlines in Q3,
according to DGCA data. Since
IndiGo is the largest carrier, it
benefitted the most.

“Forex currency is something
which is beyond us...But if you
look at running the business
side, a 26% jump in profit to
338,461 million shows our strat-
egy is playing out,” CEO Elbers
said in a post-earnings interac-
tion with analysts.
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IndiGo sees record revenue,
but rupee slide dents profit

Forex losses and significant increase in its operational expenses also weigh on performance

it
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IndiGo Q3 profit falls 18% to ¥2,448.8 cr

NEW DELHI: The country’s
largest airline IndiGo on Fri-
day saw its profit after tax slide
183 per cent to Rs 2,448 8 crore
in the three months ended
Dlecember 2024, as currency
volatility took a toll on the bot-
tom line.

With the increase in the
number of capacity and pas-
SEMPETS, the carrier's total

income jumped 14.6 per cent
1o B2 22,002 8 erore in the third
quarter of the current financial
year, according to a release In
the year-ago period, the same
stood at Rs 20,0623 crore.

In 3 2023, the carrier had
a profit after tax of Rs 2,998.1
crore.

“Diriven by strong demand
for air travel, continued growth,

and lower fuel cost, for the
quarter ended December 2024,
IndiGo reported a solid profit
of Bs 385 billion, excluding
the impact of currency move-
ment against a profit of 30.5
billion during the same period
last year. “Including the impact
of forex, the net profit for the
quarter aggregated to Rs 24.5
billion," the release said. BTl
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IndiGo Q3 profit falls 18% to
22,449 crore on forex loss

NEW DELHI: The country’s largest aidine Indi-
Go's profit after tax fell 18.3% to ¥2 4488 crore in
third quarter of current Mnancial vear due to for-
elgn exchange loss even as revenue grewon higher
capacity and passenger traffic.

The carrier, which had a Neet of 437 planes at the
end of December; is planning to induct wet leased
planes for long range Mights and expects the
number of grounded alreraft to come down to 405
by the start of next financial vear firom the current
Iewel of 60s. With increase in the number of capac
ity as well as passenpers, the carrler’s total lncome
Jumped 14.6% to T22 992 8 crore in the third guarter
of the current inancial year In the year-ago peri
odl. the same stood at T20,062.3 crore.

InterGlobe Aviation isthe parent of IndiGo, which
few 31.1 million passenpers in the latest December
quarter. In the 2023 December quarter, the carrier
had a profit after tax of 2948 1 crore. By the end of
this fiscal, it expects to [ly to 40 overseas destina-
tlons. Currently It operates to 38 overseas cities. In-
diGo CFO Gaurav Negi said profitability was im-
pacted by rupee depreciation in the 3. ENS
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Fog reduces visibility,
flights disrupted

SAMNIAY MANDAL AND
DEBRAJMITRA

Calentia: Flight services
were disrupted ot the Caleutia
nirpart on Thursday morning
becaus of fog.

Maore than 60 Nighis were
dielinyedd, several cancelled and
1 dozen diverted as operations
were suspended from Sam il
0. 3am, when the visibility
dropped below 50m. officials
aald

“A log is categorised as
dense | the visibility drops
below 200m. When the visi-
bility is below Som, it is called
very dense fog,” sild a Met
offbcial

Dense fog is expected on
Friday morning. too, the Met
e sl

Az many as 41 incoming
nnd 21 outbound flights were
delayed on Thursdsy morn-
ng.

Twelve Mights were di
werrted. IndiGo's flights from
Bangalore and Dellil were di-
weried (o Bhubaneswar dand
Ranchi, respectively, The nir-
Limes fllght from Banghkok wes
diverted to Bhubaneswar and
an Embrwtes [Hght from Dubal
was sen 1o Chennal

Not just in Calcutta, log
disrupted flights in Bagdogra,
too, “Ten Aights were can-
colled and fve wers diveried,”
sald an official s the Bagdogrs
alrport,

A combinntom of molsiure,
clonds and light wind contrib-
utid o the frmation of the
ense fop, sald a Met ollkcal,

The molsture |s being
provided by the antleyelonke
flow of winds from the Bay of
Hengal, the offictal sadd. Mojs-
ture-laden winds are domi
nating the lower level of the
ntmaespdvere, b skl

The Calcutta airpori has
the Category IIB instru-
mend Linding system that al-
lows aircrall to operme even
when the visibility Is as low
s 50m. However, from Sam
1l f3am. the visibility had
dropped below Sm, keading
to the elosure ol alrport oper-
ntlons, an aliport official sadd

Many passengers werse
strmndid at the adrport.

Kasba resldent Sripom
Sinha was 1o [y 1o Delhi and
Trom there to Amsterdam. The
Afr India fight to Delhi was
to Jeave at 7.20am and the air-
Line's connecting flight o Am-
slertkam o 2pm

“We boarded the Might at
G 40am. Around 7.25am, the
pilot announced that there
would be a delay beeause

Adisplay board outside the airport terminal shows delayed

anad canceled ights ar

Aquene o enter the slrport terminal sround 9 0am
om Thursday, Puire by Rishwinap Duita

of fog.” sald Sinha, an [T
professional who stays in
Amsterdam.

Around gam, the passen-
pers were asked (o get off the
alrerall

“I woull have missad the
connecting Night from Delhi
5o 1 decided to cancel the tick-
wis,” Slrba sabil

He had 1o wait 1l 12L.50pm
hefre he got back his loggage

“I hsd booked the tickets
fior 242,000 Now [ hawe booked
tickets on another airiine for
TH,000, he salel

A womnan from north Cal-
ctittn, who had booked un In-
tiGo ticket to Ahmedabad for
the Coldplay conoeit on Jan:
ary 25, Mol harmssment,

Though the flight was in
the aflernoon, she recelved a
messie from the airfine that
1t hadl been cancellsd becose
al fog.

“.. due 1o consequen-
tial effect of bad woather m
Kolkata Airport, your flight
BE 78R from CCU o AMD
on 23 January 2025 is can-
eelled, We undersinnd thai
this might impact your travel
plans and apologize for the
inconvenience thai this may
have capsed,” the message

o I G sabd,

“Our son and daughier
were booked on an evening
fight to Ahmedabad. That
Beft ant the seheduled time. We
asked & (riend in Abmedabad
to plek them up” satd the
worman's hushand,

She had booked her ticket
For mround 7 50, On Thirs-
oy, she had to rebock onn Fri
day Mlight for arcund T16 000,
the hushand said

Trains impacted

Poscer visibility affected trudns,
ton, Trains in Eastern and
South Easters Rallway mwved
at a much slower pace than
ustal in the morming becaise
ol reducesd visibility,

“[Higha, Panskura, Shali-
mar ol many other ssctions
reported long delays in the
arrival and depariure of local
tralns, Several long-distance
trains were also delayl. The
Howrah-bound Rajdhani and
Duronio were among them.”
waid o raibway afficial

“The visibility had dropped
so mch that looo pllots were
not abile to see beyond o few
himdred metres. That is why
the spoed bud tobe contralled,”
the offi cial sakd
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IndiGo Q3 net
falls 18% on
weak rupee

Times News NETWORK

New Delhi: The weakerrupee
has led to IndiGo reporting
18% decline in its Q3 profit to
Rs 2,449 crore from Rs 2,998
crore in Oct-Dec 2023. This is
despite a 14.6% increase in to-
tal income from Rs 20,062 cro-
rein Q3 FY24toRs 22,993 crore
in the same period this fiscal
and benign fuel prices.

A majority of airline costs
aredollar-denominated like le-
ase rentals. The airline’s scrip
closed 0.6% up on Friday when
the broader market was down
0.4%.Theairlineisall setto in-
troduce long-haul flights this
summer by wet-leasing wide
body aircraft as the twin-aisle
Airbus A350s it has ordered
will start coming from 2027. In-
diGo is likely to wet lease six
Boeing 787s and deploy them
on routes like London, Paris
and Amsterdam.
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RUSH OF COLDPLAY FANS, TIGHTER R-DAY CHECKS COULD TAKE UP TIME

Report early for Sunday flights: SVPI

Times News NeTwork J

Ahmedabad: Whether you
are flving out after the Cold-
play concert or for business or
pleasiure on Sunday; you might
want to reach the airport earli-
er than usual. The Sardar Val-
labhbhal Patel International
{SVPI) airport has issued an
advisory urging passengers to
report early for their flights.

“Due to enhanced security
measures and  mandatory
checks for Republic Day, pas-
sengers are advised to arrive
early and plan their journey
accordingly,” the advisory sta-
tes. OnJan 25-26, passenger fo-
otfall at the airport is expected
to increase significantly on ac-
count of the Coldplay concerts
in the city. At least hall the
tickets were purchased by peo-
pleoutsideof Gujarat, and the-
refore, the passenger rush is
expected to be high on these
twodays.

Top sources confirmed
that the lead singer of the
band, Chris Martin, will arri-
ve in a chartered aireraft in
Ahmedabad on Friday eve-
ning, whereas the remaining
members will arrive on Satur-
day.
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