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HC rejects Adani's plea against
Kolkata airport cargo terminal bid

The Delhi High Court has dismissed a plea moved Adani Global Air
Cargo Solutions challenging the bidding process of Kolkata
Airport's new cargo terminal development. The court was hearing
a petition by Adani Global Air seeking cancellation ofan e-tender
issued by ACLASCL, a subsidiary of Airport Authority of India, for the
development of New Cargo Terminal at Kolkata Airport on design,
build, finance, operate and transfer basis. Adanisaid they were
excluded from participating in the said bidding process on
accountofa technical glitch(es), which prevented them from
logging its online bid. BS REPORTER
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A-Texplores buyingjets
from Airbus, Boeing

REUTERS
New DelhilParis, 20 March

Air India (A-I) is exploring a multi-
billion dollar order for dozens of
widebody jets from Boeing and
Airbus, industry sources said,
furthering the former
state carrier’s transfor-

Air India did not respond to an
email seeking comment.

Boeing and Airbus declined to
comment.

The planned expansion comes
on top of a mammoth deal in 2023
for 470 planes from both suppliers
and another 100 Airbus
jets last year —but most

: The : e
mation under new multibillion  Were forsingle-aisle air-
owner Tata Group. dollardeal  Craft. The latest wide-

The delibera- body deal could boost
tions involve 30 to 30-40 Air India's ambitious
40 aircraft split aircraft  odernisation plans to
between the re-capture marketshare
Airbus  A350 lost to global rivals.

and Boeing 777X
models, with one source
suggesting the potential deal could
exceed 50 jets. Details have not
been finalised, the sources added.

“Things should become clearer
closer to the Paris Air Show (in
June),” one of the sources said, ask-
ing not to be named.

The airline has 50
Airbus A350s, 10 Boeing
777Xs and 20 787 Dreamliners on
order between the two deals.

The potential new order comes
as international passenger traffic
from India is surging, expected to
grow 15-20 per cent in the current
financial year ending March 31.
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GPS spoofing hitting aircraft
in Indian airspace: Govt in LS

465 Cases
Reported
Since Nov '23

Times News NETWORK

New Delhi: GPS spoofing,
so far seen primarily in
West Asia’sconflict zones, is
now affecting aircraft in In-
dianairspaceclose tothe Pa-
kistan border, Parliament
was informed on Thursday.
Ailrlines have reported
465 incidents of GPS inter-
ference and spoofing —
which impact aircraft navi-
gation systems — in and
around Amritsar and Jam-
mu between Nov 2023 and
Feb 2025, junior civil avia-
tion minister Murlidhar
Mohol told the Lok Sabha.
According to aviation
site Skybrary, GPS spoofing
1s the broadcasting of coun-
terfeit satellite signals to de-
ceive Global Navigation Sat-
ellite System (GNSS) receiv-
ers, causing them to com-
pute iIncorrect position,
navigation, and timing data.
These issues particularly af-
fect the geographical areas
surrounding conflict zones

Airlines are facing the problem
in and around Amritsar & Jammu

like the Black Sea and West
Asia, the website adds.
Directorate General of
Civil Aviation had issued a
circular in Nov 2023 in-
structing airlines to report
cases of such interference.
Govt has since taken steps to
address the issue, including
issuing Notice to Airmen
(NOTAM) in areas where
GPS disruptions are fre-
quent, the minister said. Ad-
ditionally, airlines have been
following standard operat-
ing procedures to manage
these challenges, he added.
To counter the threat, In-
ternational Civil Aviation
Organisation and European
Union Safety Agency guide-
lines are being implemented.
Govt is also ensuring that

ground-based navigation sys-
tems remain operational, al-
lowing pilots to switch to al-
ternative methods in case of
GPSinterference, Mohol said.
Alrports Authority of In-
dia (AAI), responsible for
managingairnavigationser-
vices, has been continuously
upgrading air traffic man-
agement systems toenhance
safety. DGCA's Nov 2023 cir-
cular outlines a detailed
action plan for pilots, air-
craft operators, and air traf-
fic controllers to deal with
GPS-related disruptions.
Several pilots operating to
the West say GPS spoofing
and jamming is worsening by
the day. “The moment we
cross the Iran-Pakistan bor-
der, jamming and spoofing
start. This continuesright till
we clear Turkey. The Russian
airspace also has this issue,
especially closer to the trou-
bled regions,” said a pilot.
Many senior pilots said
they inform ATCs on the
way when they encounter
the problem, and ask them
to monitor aircraft position
on radar. “We are using the
alternative DME-DME up-
date that uses the plane’s

lastlocationto keeptrack of
ite lnratinn " eaid anilnt
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Delhi Airport T1 to be fully
operational from Apr 15

New Delhi: Delhi airport’s new
Terminal 1 (T1) will be fully
operational from April 15, and
Terminal 2 (T2) will be
temporarily shut for
refurbishment work next
month. The Delhi International
Airport Ltd said with T1
resuming full operations from
April 15, that all flights
currently operating from T2
would be shifted to T1. en
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78 JUST IN JEST
r / A Pakistani 'visits' India minus a
7 visa —and it was smooth sailing

A]I'pOI‘t Tourism, the
Latest Travel Hack

India and Pakistan'’s relations aren’t exactly chai-and-pa-
koda cosy these days, and so getting a visa can be trickier
than peeling a mango with a spoon. Leisure trips? Ah,
¢’'mon — yvou must be joking! But some folks can find per-
fectly legal ways to land in India without visas — and it’s
smooth sailingall the way.

Meet Pakistani entrepreneur Wagas Hassan, who crack-
ed the code using an age-old airline hack: layovers. Flying
from Singapore to Saudi Arabia, Hassan booked a flight
withan Indian carrier that came with asix-hour pitstopin
Mumbali, neatly sidestepping the usual visa hurdles. No
cloak-and-dagger stuff — just a perfectly valid transit
trick. The catch? He couldn’t leave the airport, so it was
more ‘airport tourism’ than a proper visit. But did that
stop him? Not a chance. Hassan lounged in style, snagged
some souvenirs, snapped a few airport selfies and enjoyed
Mumbai’s iconic vada pav — all without technically ente-
ring India. ‘It’'sa pretty fun feeling,  hesaid, proving adven-
ture can thrive even between gates 43 and 44. And, then, he
did the most touristy thingof all: shared it on social media.
Travellers like Hassan prove that travel isn’'t just about the
destination — so make the most of the journey. And if that
journey involves snacks, comfy lounges and a taste of In-
dia at 30,000 ft, that’'sa win in any traveller’s book.
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Delhi Terminal 1
to Operate Fully
From April 15

PTI

New Delhi: Delhi airport’s new
Terminal 1(T1) will be fully opera-
tional from April15and Terminal
2 (T2) will be temporarily shut for
refurbishment work next month.

Delhi International Airport
Ltd (DIAL), the operator of the
Indira Gandhi International
Airport (IGIA), on Thursday, sa-
id with T1 resuming full opera-
tions from April 15, all flights
currently operating from T2 will
be shifted to T1.

At present, IndiGo
and Akasa Air have
flights from T2,

which handles aro-
und 270-280 air traffic movements
and serves over 46,000 passengers
perday.

“The expansion and modernisa-
tion of T1 have been completed as
part of the Phase 3A expansion
project. The expanded world-
class integrated T1 of Delhi air-
port was dedicated to the nation
inMarch lastyvear,” DIALsaidina
release.

On Thursday, DIAL did not men-
tion the temporary closure of T2.

DIAL, on January 10, said the
four-decade-old T2 will be closed
for four to six months in the next
financial vear for refurbish-
ment works that are expected to
be completed in the September
quarter.
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Full-fledged ops at Tl
to begin from Apr 15

Jasjeev Gandhiok

htreporters@hindustantimes.com

NEW DELHI: A fully renovated
Terminal 1 (T1) of the Indira Gan-
dhi International (IGI) airport
will become operational from
April 15, paving the way for initi-
ation of renovation work at Ter-
minal 2 and relocation of its
flight operations to T1, the Delhi
International Airport Limited
(DIAL) announced on Thursday.

At present, T2 handles
approximately 270-280 daily air
traffic movements, and caters to
over 46,000 passengers every
day, primarily from Akasa Air
and IndiGo airlines. These
flights will be shifted to T1start-
ing April 15, DIAL said.

“This shift is a key milestone
in Delhi Airport’s ongoing mod-
ernisation efforts, designed to
maintain world-class services.
The expansion and modernisa-
tion of T1 have been completed
as part of the Phase 3A expan-
sion project. The expanded
world-class integrated Terminal
1of Delhi Airport was dedicated
to the nation in March last year,”
said a DIAL spokesperson.

Currently, T1is only partially
operational —while it was virtu-
ally inaugurated by Prime Minis-
ter Narendra Modi in March last
year, a canopy collapse that

Allsix gates at T1 will be operational from next month.

killed one person on June 28 led
to starting of only partial opera-
tions in August which included
opening of gates 5and 6.

Next month, gates 1 to 4 will
be opening too. “So now, all
gates from 1 to 6 and the entire
T1 building will be fully opera-
tional,” an airport official said.

DIAL also said that it has noti-
fied airlines of the transition.
Currently, only IndiGo and Spi-
ceJet operate out of TL

The total area at Tl has
increased from 55,740 sqm to
206,950 sqms. It combines both
arrivals and departures under
one roof, as compared to two
separate buildings - T1 (D) and

ARCHIVE

T1 (C) earlier. DIAL CEO Videh
Kumar Jaipuriar said the open-
ing will support the growing
demand for air travel. “We are
committed to maintaining seam-
less operations throughout this
transition and ensuring that
every passenger continues to
receive the highest level of ser-
vice and comfort,” he said.
Once T2 becomes operational
after renovation, the Delhi air-
port will be India’s only airport
to have the capacity to handle
over 100 million passengers
annually. While T1 can accom-
modate 40 million passengers
per year, T2 can hold 15 million,
and T3 can handle 45 million.
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Delhi airport’s traffic growth to
taper, Mumbai expects rebound

Daanish Anand

daanish.anand@|ivemint.com

NEW DELHI: Passenger traffic
erowth at the GMR Group-man-
aged Delhi International Airport
(DIAL) is expected to slow down
over the coming years, due to
capacity constraints and emerg-
ing competition.

DIAL expects the slowdown
to stem from two factors: the air-
port is nearing its peak capacity
as well as the impending launch
of Noida International Airport
(NIA) in Jewar, Uttar Pradesh.
which is expected to divert some
traffic from the Indira Gandhi
International (IGI) Airport in the
national capital.

“As the capacity constraints
limit Delhi Airport’s ability to
accommodate rising demand,
certain traffic is expected to be
spilled over to NIA. The NIA is
expected to compete for IGIA's
market share, and is expected to
have more passengers from east-
ern Uttar Pradesh and parts of
Haryana with lesser travel time
to the upcoming airport in com-
parison to Delhi airport,” said
DIAL in its consultation paper.

Delhi Airport projects domes-

Delhi Airport projects
domestic passenger growth at
5.26% year-on-year in FY26. MiNT

tic passenger growth at 5.26%
year-on-year in FY26 and 6.72%
in FY27. However, the pace is
expected to taper to 5.74% in
FY28 and further down to 4.63%
in FY29.

Similarly, growth in interna-
tional passenger footfalls is
pegeed at4.84% in FY26, which
is expected to increase to 5.37%
as the airport plans to upgrade
the infrastructure for interna-
tional flights. However, the
growth in international passen-
gers is expected to slow down to
4.70% in FY28 and 3.99% in
FY29, according to the Delhi air-
port’s multi-year tariff proposal
for fourth control period.

“The only way to increase the
traffic is by increasing capacity

which can only be achieved by
building a Terminal 4,” said
Mark Martin, the founder and
chief executive officer of Martin
Consulting.

Meanwhile, Mumbai's Chhat-
rapati Shivaji Maharaj Interna-
tional Airport (CSMIA), man-
aged by Adani Group, expects a
dip in passenger traffic only dur-
ing FY26 and FY27 by 12.93% and
6.30%, respectively, due to
planned renovations of Terminal
L A rebound is projected from
FY28 onwards, with domestic
traffie increasing by 2L.36% in
FY28 and 1.04% in FY29 and
international traffic rising by
4.09% and 14.01% over the same
period, according to the Mumbai
airport's multi-year tariff pro-
posal for fourth control period.

Unlike Delhi, Mumbai is less
concerned about competition
from its upcoming second air-
port at Navi Mumbai Interna-
tional Airport (NMI) since it is
also managed by Adani Group.
By FY30, Mumbai Airport's
capacity is projected at 65 mil-
lion passengers annually, while
Navi Mumbai International Air-
port’s capacity will be about half
of that.
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Delhi airport braces
for slower growth,
Mumbai sees rebound

Daanish Anand

daanish.anand@fivemint.com

NEW DELHI: Passenger growth at
GMR Group-managed Delhi
International Airport (DIAL) is
expected to slow down over the
coming years, due to capacity
constraints and emerging com-
petition.

Delhi International Airport
expects the slowdown to stem
from two factors: the airport
nearing its peak capacity and the
impending launch of Noida
International Airport (NIA) in
Jewar, Uttar Pradesh, which is
expected to divert some traffic.

“As capacity constraints limit
Delhi Airport’s ability to accom-
modate demand, certain traffic
is expected to be spilled over to
NIA. The NIA is expected to
compete for IGIA's market
share, and it is expected to have
more passengers from eastern
Uttar Pradesh and parts of Hary-
ana with lesser travel time to
NIA in comparison to Delhi Air-
port,” said DIAL in its consulta-
tion paper.

Delhi Airport projects domes-
tic passenger growth at 5.26%
year-on-year in FY26 and 6.72%
in FY27. However, the pace is
expected to taper to 5.74% in
FY28 and 4.63% in FY29.

Similarly, growth in interna-
tional passengers is pegged at
4.84% in FY26, which is expected
to increase to 5.37% as the air-
part plans to upgrade infrastruc-
ture for international flights.
However, the growth in interna-
tional passengers is expected to
slow down to 4.70% in FY28 and
3.99% in FY29, according to the
Delhi airport’s multi-year tariff
proposal for fourth control
period. “The only way to
increase the traffic is by increas-
ing capacity which can only be
achieved by building a Terminal
4," said Mark Martin, founder &
CEO of Martin Consulting.

Delhi Airport projects
domestic passenger growth at
5.26% year-on-vearin FY26. MINT

Meanwhile, Mumbai's Chhat-
rapati Shivaji Maharaj Interna-
tional Airport (CSMIA), man-
aged by Adani Group, expects a
dip in passenger traffic only dur-
ing FY26 and FY27 by 12.93% and
6.30%, respectively, due to
planned renovations of Terminal
l. A rebound is projected from
FY28 onwards, with domestic
traffic increasing by 21.36% in
FY28 and L04% in FY29 and
international traffic rising by
4.09% and 14.01% over the same
period, according to the Mumbai
airport's multi-year tariff pro-
posal for fourth control period.

Unlike Delhi, Mumbai is less
concerned about competition
from its upcoming second air-
port at Navi Mumbai Interna-
tional Airport (NMI) since it also
managed by Adani Group. By
FY30, Mumbai Airport’s capacity
is projected at 65 million passen-
gers annually, while Navi Mum-
bai International Airport's
capacity will be about half of
that.

Given the strong passenger
demand in the National Capital
Region (NCR) and Mumbai Met-
ropolitan Region (MMR), the
new airports will thrive on spill-
over traffic in the beginning,
whichcan be quite substantial,
Manish Chheda, managing part-
ner & India CEO at YCP Auctus,
told Mint.
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Airport’s Terminal 1 to resume
full operations from April 15

EXPRESSNEWSSERVICE
NEW DELHI MARCHZD

FROM APRIL 15 onwards,
Terminal 1 of the Indira Gandhi
Intermational Aimport | BGLA Jis set
to be fully operational and will
see all existing Mights from
Terminal 2 being shifted here,
the Delhi International Adrport
Limited (NAL) said on Thursday,

In january, the airport oper-

aor announdced that T2 will be
shut temporarily for four to six
months for refurbshments, al-
lovdng it to accommodate antic-
ipated surge indomestic passen-
gers, T2 handles arcund 270-280
ar traffic movernents daily, with
over 46,000 passengers. These
Mights, operated primarily by
Akaza Air and IndiGo, will be
dhifted to T1, with arlines being
informed in advance to plan for
the transition, DIAL said.

DIAL CEOQ Videh Kumar
Jaipurar said: "We are pleased
mannounce that DefhiAirpon's
Terminal 1 will be fully opera-
tional from April 15, 2025.. As
part of this ransition, all exist-
ing Mlights from Terminal 2 wall
be shifted to Terminal 1.7

‘With this, IGLA will become
the only airport in India to cater
to over 100 milion passengers
annual by, with T1 alone accom-
modating up to40million.
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Delhi Airport T1 fully
reopens Apr 15; T2 closes
for renovation works

Flights operating from Tz will be shifted to T1

OUR CORRESPOMDENT

NEW DELHI: Delhi airport’s
new Termimal 1 (T1) will be
fully operatinmal from April
15, and Terminal 2 (T2) will
be temporarily shut for refur-
bishment work next month.

[elhi lnlernatiomal Airpart
Lid (DALY, the operalor ot the
Indira Gandhi International
Airport (1GLA] in the natiomal
capital, on Thursday, said with
T1 resurming full aperations
From April 15, all flights cur-
rently operating from T2 will
bee shifted ta T1.

AL present, Inditio amd
Akasa Air have flights from
T2, which handles around 270-
280 air traffic movements and
servies over 46,000 padsengen
per day.

“The expansion and nusd-
erpisation of T1 have been
completed as part of the Phase
3A expamtion project. The
expan ed world-class inte-
t:mLclJ I'l of Delhi Airport
wits dedicated 1o the nation in
March lagt year” THAL said in
a rebeae.

Oy 'Hu:l.n.day. DAL did ot
mention the temporary clo-
sure of T2

AL on F.'l.uua.r}' 1, =xid
the four-decade-ald T2 will be

TAKEAWAYS

» M predent, hﬂﬂﬁ E-'d
Akasa Air hoee fights
from T2, which hondles
around 270-280 air
traffic movements and
serves over 46,000 pos-
sengers per day

» The exparion and
modermisafion of T1
et been completed
ot part of the Phase 3A
expomion projec’

closed fir four to six manths
im the next Anancial yvear for
refurhishment works that are
Expes ted to be cumplel!:d: in
the September quarter.

IGIA, also the countrys
busiest airport, has three ter-

mirals — T1, TZ and T3. Cusr-
rently, T1and T2 are wsed only
for dammestic flights.

The new T1 will have 100
check-in coumnters, i:nJurli.nﬂ_
36 Sell Baggage Drop (5B}
kioadcs, 108 Common Usape
Sell-Service (CUSS) kindks lor
check-in and seli-service, and
20 Avtomated Tray Retrieval
Systems (ATRS) for smoather
security checks, the release
said. Among other facili-

ties, there will be 10 b:
rechaim carousels, and the
gage handling capacaty will
increased froan 3,240 1o 6000

b hour.

% IP"' rminal area has been
expanded from 55,740 5q m
to 206,950 sq m, combining
arrival and departure lerminals
lior enhanced experi-
ence, the rzlmpf:f

Delhi z]rpm'[.\ T l cait han-
dle 41 milkion passengers amnu-
ally, T3 can accommaodate 45
rmalliong, and T2 has a Capc-
ity of 15 million, DAL said on
Thursday. Airlines have been
restified of terminal changes
and advised to plan accosdingly
for the transition.
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Airport T1to be fully
operational from
April 15 as T2 shuts

EXPRESS NEWS SERVICE i Mew Dait

TERMINAL1 of the Delhl Alr
port will be completely opened
[rom April 15, while Terminal 2
(T2 will be closed from next
manth dise to mondatory refur-
hishment work . The announce-
ment was made by the Delhi Ine
ter nntional Alrport Lid (DLAL)
on Thursdasy. With T1 resuming
full operations from April 15, all
Nights currently opemting fmom
T2 will be shifted to 'T1

DAL has notified the air
linesof thechange withrespect
to the terminals and has re
quested them to plan accoord
ingly for the transition. At
present, Indi Go and Aksss Alr
have Mights from T2, which
handles avownd 270260 pir traf
M movements and Serves over
46,000 passengers per day and
L5 crore passenpers annually

The Terminal 3 serves 4.3
cores already, DIAL expecis T1
L0 S8V 4 Crom PRESMPErs an
nually sipee the butlding has
been expanded Mrom 55, 74050 m
1o 2.6 lakh sq m. Along with the
Incroased area, the authorities
huave also installed advanced
equipment to enhanee the
PASSCNRE S EXperie noe

“Thi expanslon and modern-
isation of T1 have been com-
pleted as part of the Phase 24
expins lon project. The expand-
el workd-class integrated T1 of
Delhi Adrport was dedicated to

Facilities at Terminal1

& Dimct connection to Delhi Metro at
both Arrivals and Departures

® Facial Recognition System
(DIGIYATRA) at all entry gates

® 100 chieck-in counters, incduding 36
Self Baggage Drop [SBD) kiosks

the nathon in Mardh last year,™ DIAL
said in a release. The new T1 will
harve 10 check-in counters, iIncluding
36 Sell Bagrage Drop ( 5SBL) Klosks,
108 Common Usage Self-Service
(C1I58) kinsks for check-in nmd s&lf-
serviee, and 20 Automated Troy Re-
trieval Systems (ATRS) or smoother
security checks, the release said,

Among other [eellities, there will
be 10 bagpape reclaim carousels, amd
the haggage hand ing capacity will be
increased from 3,240 to 6 000 bags per
hour The DIAL did not mention the
T2 elosure in the Thursday releass,
However, the operator on Jan 10 had
announced that the four-decade-old
T2 will be closad for four tosix months
in the next financial year
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Delhi airport’s
T1 to be fully
operational
from April 15

PIOMEER MEWS SERVICE W New Delhi

elhi airports new Terminal 1
Dl;'l'll will be I;u"'!.' upuraliunﬂ

from .-\.pr:|| 15 and Terminal 2
(T2] wiill be temporarly shut for refur
bishrment work next month.

Delhi International Airport Lid
(IMAL), the operator of the Indira
Gandhi International Airport (HGLA ) in
the mational capilal, on Thoraday, said
with T1 resuming [ull operations from
Agril 15, all Qights currently operating
from T2 will be shifted 10 T1.

Ab presend, IndiGo and Akasa Air
have I]i.ﬁhls from T2, which handles
aroind 270-280 air traffic movements
and serves over 46,000 passengers
day. “The expansion mulp;udznt?uu&:;
of T1 have been completed as part al
the Phase 3A expansion project. The
expanded woarkd-chass integrated T1 of
Dethi Airport was dedicated o the
nation in March last !.'Eﬂl:.. IMAL zaid in
a release.

On Thursday, DIAL did ot nsention
the lemporary closure of T2

DAL on Jangary 10, said the (our
decade-old T2 will be closed for four o
six manths in the next Gnancial year for
refurbishment works that are expected
to be completed in the September
quarter. IGLA, also the country s busiest
airport, has three lerminals — T1, T2
and T3, Currently, T1 and T2 are used
only for domestic ﬂ"F'"""'

Lhe new T1 will have 100 check-in
counters, including 36 Sell Baggage
Dirop (SBD) kimth. 108 Commaon
Usage Self-Service (CLUSSY ksosks for
check-in and self-service, and 20
Automated Tray Hetrieval Svslems
[ ATRS) for smmoother securify chacks,
the release said

Among other Geilities, there will be
10 baggage reclaim carousels, and the
baggage handling capacity will be
incremsed from 5,240 to 6,000 bags per
hour. The lerminal area las been
expanded from 55,740 sq m to 2,06.950
s m, combining arrival and departure
terminals for enbanced passenger expe-
rienice, the release said

Acconding bo the relense an Thursby,
T1 can accommudate 40 Million pas-
sengers, and T3 can handle 45 Million
passengers annually. T2 has an annual
capacity to handle 15 Million passen-
s DAL has aotifled the mrﬁm: all
the change with respect to the lerminals
and has resgiested them (o plan acoond-
tmgly for the transition.
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Airport query

= NEW DELHE Delhi High
Court has sought respons-
&5 from multiple agencies
on a plea seeking the clo-
sure of llegal slaughter-
houses near Indira Gan-
dhi Intermational Alrport.
The PIL argues that they
attract birds, increasing
the risk of collisions with
aireraft.rn
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IGI’s T2 flights to
move to T1 from
April 15, DIAL
notifies airlines

Times News NETWORK

New Delhi: All flights opera-
ting from Terminal 2 (T2) of In-
dira Gandhi International Air-
port will be relocated to Termi-
nal 1 from April 15, the airport
operator GMR-led Delhi Inter-
national Airport Limited (DI-
AlL)said on Thursday:

T1 will resume full opera-
tions from April 15. Currently,
T2 handles 270-280 air traffic
movements and serves over
46,000 passengers a day, prima-
rily from Akasa Air and
IndiGo Airlines.

“These flights will be shif-
ted to T1starting April 15. DIAL
has notified the airlines of the
change and requested them to
plan accordingly,” DIAL said.

The new expanded T1 was
inaugurated on March 10 last
year, but the new portion was
not operational.

After the portion of a cano-
py collapsed at T1 in June last
vear, all operations from T1 we-
re suspended. Partial opera-
tions from the new T1 began in
Aug last year, but the remai-
ning portion of T1 will also be-
come operational on April 15.

DIAL said this shift is a mi-
lestone in Delhi airport's ongo-
ing modernisation effort, de-
signed to maintain world-class
services. The expansion and
modernisation of T1 have been
completed as part of the Phase
JA expansion project.

CEO-DIAL Videh Kumar Ja-
ipuriar said: “As part of this
transition, all flights currently
operating from T2 will be shif-
ted to T1. We are committed to
maintaining seamless opera-
tions throughout this trans-
ition and ensuring that every
passenger continues to receive
the highest level of service and
comfort." He added that this mo-
ve “aligns with our vision of
transforming Delhiairportinto
an aviation hub that meets the
evolving needs of travellers”.

DIAL said the airport will
be India’s only airporttohavea
capacity for 100 million pas-
sengers annually. T1 can ac-
commodate 40 million passeng-
ers per year, T2 15 million, and
Terminal 3(T3)45 million,

T2, constructed 40 years ago
by Airports Authority of India
(AAI), is set to undergo a com-
prehensiverefurbishment in the
2025-26 fiscal after T1 becomes
fully operational. T2 will see a
temporary shutdown for four to
six months for the improve-
ments, DIAL announced in Jan.
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Gold worth 21.23 crore seized at airport

Tines NEws Network

Chennai: Customs officials
have seized 1L.5Kg of gold paste
worth 7123 crore smuggled
from Dubai, concealed in a
flask, and detained a Chen-
nal-based flyer

Officers intercepted a ma
le passenger who landed in

Chennai in the early hours of
Sunday Evasive answers
from himled toasearch. Initi-
ally, nothing suspicious was

IN PASTE FORM

found with him, but officials
noticed an unusually heavy
water bottle inhis possession.

Upon examining it, they dis-
covered gold paste in the bott-
le, The smuggled gold, valued
at¥l.23erore, wasconfiscated,
and the passenger detained
fior further investigation.

DRI in Feb seized 3.5kg of
gold in paste form from two
people who reached Chennai
from Mumbai.
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IndiGo hits anew high on growth hopes
i

—
Madhu Balaji
Bengaluru

Shares of InterGlobe Avi-
ation (IndiGo) soared to a
new peak as the airlines’
growth strategy attracted in-
vestors’ confidence. The air-
line operator expects early
double-digit capex growth.

IndiGo stock ended 2.31
per cent higher on the BSE at
5,093.05, after touching a
high of ¥5,187. On the NSE, it
peaked at ¥5,190.35 before
setting at ¥5,090.

The pricing environment,
fleet expansion plans and op-
erational efficiency have led
brokerages to adopt cau-
tiously optimistic calls.

Nuvama Institutional
Equities raised its FY25-27
EPS estimates by 8-13 per
cent on positive guidance.
The brokerage retained a
‘hold’ call on IndiGo at a tar-
get price of ¥4,768 on the
back of balanced risk-reward
due to premium valuations.

Motilal Oswal reiterated a
neutral rating at a target
price of ¥4,660. It believes
IndiGo is well-positioned to
capitalise on the growing do-
mestic air travel trend. It is
set to double by the calendar

year 2030, driven by the
rising middle class, increas-
ing disposable income and

government-led infra
projects.
Analysts’ positive guid-

ance also leans on IndiGo
plan to add more destina-
tions and take its interna-
tional capacity share from 28
per cent now to 40 per cent
by FY30, plans to lower over-
all leasing costs and PAX
growth. IndiGo has been ex-
panding its non-ticketing
revenue sources, including
IndiGo Stretch (Business
class seating), BluChip (Loy-
alty programme) and a grow-
ing cargo division, aimed at
Increasing  per-passenger
revenue.
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Air India teams up with Air New Zealand
to tap into growing traffic demand

—
Aneesh Phadnis
Mumibal

Air New Zealand expects
continued growth in traffic
from India, driven by an in-
crease in leisure travel and
business ties, the airline said
as it announced a codeshare
partnership with Air India
on Wednesday. However,
non-stop flights between the
countries are expected to
start only by 2028 with deliv-
eries of new long range
aireraft,

As per industry data,
around 3,50,000 passengers
flew berween India and New
Zealand in 2024, “The new
codeshare partnership with
Air India will further
strengthen our offering by
providing improved con-
nectivity and more seamless
travel options for passen-
gers. By leveraging Air In-
dia's vast domestic network
in India, we provide more
options for Indians to travel

to New Zealand and, in turn,
drive additional demand," an
Air New Zealand spokesper-
zon said.

“Travel between India and
New Zealand has experi-
enced strong growth and we
have seen over 90 per cent
growth in passenger
volumes out of India onto
the Air New Zealand net-
work since 2019."

The codeshare partner-
ship with Air India was an-
nounced in the presence of
New Zealand Prime Minister
Christopher Luxon. This
comes as India and New Zea-
land negortiate a free trade
agreement and aim to in-
crease bilateral trade by 10
times in a decade.

Speaking on the sidelines
of the codeshare signing
event, Air New Zealand CEO
Greg Foran said non-stop
flights to India were depend-
ent on deliveries of long
range aircraft. “Our best
view at this stage is that the
aircraft will become avail-

able by 2028,” Foran said. He
said the plan is to have a
combination of Air India and
Air New Zealand flights
between Auckland and
Delhi. “If that works well,
the next port might be Mum-
bai,” he said.

Air New Zealand is retro-
fitting its existing fleet of
Boeing 787 with new
premium seats and hopes to
receive new 787 planes from
April-May 2026.
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‘Air India in talks with Airbus,

Reuters
Mew DelhiParis

Air India is exploring a fresh
multi-billion dollar order for
dozens of wide-body jets
from Boeing and Airbus, in-
dustry sources said, further-
ing the former state carrier’s
transformation under new
owner Tata Group.

The deliberations involve
30 to 40 aircraft split
between the Airbus A350 and
Boeing 777X models, with
one source suggesting the
potential deal could exceed
50 jets. Details have not been
finalised, the sources added.

“Things should become
clearer closer to the Paris Air
Show (in June),” one of the
sources said, asking not tobe
named.

Air India did not respond
to an e-mail seeking com-
ment. Boeing and Airbus de-
clined to comment. The

planned expansion comes on
top of a mammoth deal in
2023 for 470 planes from
both suppliers and another
100 Airbus jets last year, but
most were for single-aisle
aircraft.

MODERNISATION PLAN
The latest wide-body deal
could boost Air India’s ambi-
tious modernisation plans to
re-capture market share lost
to global rivals.

The airline has 50 Airbus
A350s, 10 Boeing 777Xs and
20 787 Dreamliners on order
between the two deals. The
potential new order comes
as international passenger

Boeing for dozens of widebody jets’

traffic from India is surging,
expected to grow 15-20 per
cent in the current fiscal year
ending March 31, outpacing
domestic travel growth of 7-
10 per cent, according to
ICRA, Moody’s local ratings
agency.

It also comes as airlines
are rushing to get in line for
limited production slots of
wide-body jets after a run on
supplies of smaller work-
horse narrow-body jets from
fast-growing airlines like In-
dia’s largest carrier IndiGo,

Air India’s turnaround ef-
forts under Tata are being
closely watched by investors,
manufacturers and lessors.
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Viet]et launches du'ect flights from India to Vietnam

TM IETUI'I?IH!

Hyderabad and Ho Chi
Minh will now be directly
connected via Viet)et flight,
reducing the time needsd (o
iy betwern the Vietnumese
city and the Indian city.

Other airlines operating
om Ui o e have conmestied
Aighis witha lavover.

The inaugural flight tonk
of f amid much excitenent
m the presence o sensor of-
ficials from GME Hyderahad
International Airport Lid
(GHIAL) Viet]et, and other
key stakeholders.

The new serviee will oper-
ate twice a week on Teesday
and Saturday, with a Dight
time of about 4 hours and 35
minutes.

“This new route marks
a significant milestone in
strengthening air connee-

tivity hetween India and
Vietnam, fostering tourism,
business collaborabions,
and regional aceessibility,”
Hyderahad Airport said ina
slatement.

Pradeep Panicker, CEO of

GME Hyderahad Interna-
tional Ajrport Ltd, zaid this
new roule will play a pivotal
e in fostering tourism and
trade hetween Hyderabad
and international destina-

“At GMR Hyderabad In-

ternational Airport, we are
committed to transforming
the airport into a world-
class global hub by enhane-
ing infrastructure, integrsi-
i cutting-ed ge technology,
and fostering strategic part-
nershipa. This development
marks another step in our
visiom Lo position Hyderabud
as 3 premicr gateway for in-
ternatinnal travel, business
and commerce,” Panicker
sz,

“We are pleased to an-

nounce the launch of Viet fet's
direct service to Ho ChiMinh
City, further strengthening
Hyderabad's global pres-
cnee,” Panicker added.

Vietjet Vice President Do
Muan Cuang stated], "Tndia &
akey market for Vietjet, and
we are thnlled to launch this
direct rowte between Hyder-
abstl wnd Ho Cha Minh City,
Hydlerabad has been recog-
nized as India’s most livahle
ity for SiX COnSEculive years
and is also the country's
fastest-growing city,” “With
RGIA serving as a major
gatewiy to South India, this
new motte will enhance con-
venienee for travellers while
sirengthening cultural,
towrism, and coonomic les
between the two regions.
Beyond offering affordahle
Hights, Vietpet takes pride in
its extensive international
network.
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IndiGo chases ' AT in talks for dozens
of newwidebody jets
from Airbus, Boeing

top customers
for expansion

SWARA] BAGGOMKAR
Mumbai, March 20

INDIGO, THE COUNTRY'S largest
carrier, is expanding Its business
dass offerings with long-haul inter-
natiooal flights.

The no-frills carrler 15 set to have
aminmumof 11%of pendmg-for
delivery plane order in the form of
wide-bodies whichwillhelpitoper-
ate-on routes wharetha Tata group-
controlled Alr India haz s monopoly
asthesolehome-gmwncarrier,

Earlier this month, it
announced plans to start direct
long-haul flights to Manchester
and Amsterdam starting July,
making them the carrier's farthest
destinations till date. While these
routes will be serviced by the
leased Boeing 787-% aircraft, the
upcoming Airbus A321 XLR (in
F¥25) and Airbus A350-900 (in
Py 28}, which will be IndiGo’s very
own,will help thecarmerspread its
wings even further.

"Wide-bodied mid-long haul
XLRs are set to be inducted from
F¥26Eto service European market s
with IndiGo set bo establish its net-
work with damp-leased B787s
Long-haulA350sare setto bedeliv
ered from FY2 8E toundertakelong
haulflights lilebyto North America,”
Nuvama Institutional Equities said.

IndiGo targets toralse Interna-
tional capacity share - measured
as total available seat kilometers
(A5 K) on mtermational routes - to
0% by FY 30 from 2 8% currently.

ADIT] SHAH, ABHIITH GAMA PAVARAM
& T HEPHER

Mew Delhi/Paris, March 20

AlR IMDWA IS exploring a fresh
mults-billion dollarordertordezens
of widebody jets fom Boemg and
Adrbus, industry sources sald, fur-
thering the camiar’s transformation
under new owner Tata Group

The deliberations involve 30 to
4Daircraft split between the Airbus
4350 and Boeing 777X models,
with one source suggesting the
patential deal could exceed 50 jets.
Details have not heen Minalisad, the
sources added.

“Things should become dearer
closer to the Pars Air Show (in
lune),” one of the sounces said, ask-
ingnot to be nanmed.

Alr India did not respond toan
email seeking comment. Boeing
and Airbus declined to comment.

The planned expansion comes
on topofamammoth deal in 202 3
for4 70 planes from both suppliers
and another 100 Alrbus jets last
year - - but most were for single-alshe
aircraft. The latest widcbody deal
could boost Air India's ambitious
modemisa tion plans to re- capture
market share st toglobal rivals.

The alrline has S0AFbusA 35 0s,
10 Boeing 777Xs and 20 787
Dreambiners on order between the
twodeals.

The potential new order comes

as international passengertraffic
from India is surging, expected to
grow 15-20%s in the current fiscal
year ending March 31, sutpacing
domestic 1r..1w[5nml]1 of 7-109%,
according to ICRA, Moody's local
ratings agency.

It also.comesas airlines are mush-
ingto getin lnefor imited produc
tion slots of widebody jets aftera
run on supplies of smaller work-
horse narrowbody jets from fast-
growing airlines like India's largest
camrier Indilo.

Air India's turmaround efforts
under Tata are being closely
watched by lmvestors, manufactur-
ers and lessors after decades of
decay und er state ownership, but
are bemg hindered by aircaft deliv
ery delays. —REUTERS
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LOW-COST CARRIER HASAFLEET OF 27 PLANES,BUT HAS 226 757 MAXJETS ON ORDER

Akasa hits air pocket with Boeing
delivery delays leaving pilots idle

ADITYAKALRA&
ABHUITH GAMNAPAVARAM
New Delhi, March 20

FRUSTRATION IS BUILDING
insidethe country’s newest air-
line, Akasa Air,with top execu-
tives privatelycriticising Boeing
for delayed plane deliveriesand
scrambling to assuage hundreds
of anxious pilots who remain
idle without work. Troubles at
Akasa are among the starkest
examples of how Boeing’swoes
are crippling airlines globally
and having a ripple effect on
theirplanned expansions.

The Mumbai-based low-cost
airline,whichstarted operations
aboutthreeyearsago,hasa fleet
of 27 planes, but has 226 jets —
all Boeing 737 MAXs — on
order. Deliveries have been
delayed as Boeing's 737 pro-
gramme faced regulatory
scrutiny after a mid-air cabin
panel blowoutlast yearand suf-
tered from the effects ofaseven-
weekworkers'strike.

Just as Akasa has expressed
confidence in Boeing publicly,
its executives voiced optimism
about US planemaker’s tumn-
around in a private February
town hall with pilots, but top
executives did not shy away
from candidly revealing the
operational stress they face,
according toan audio recording
reviewed by Reuters.

During the previously unre-
ported meeting, Akasa’s chief of
strategic acquisitions, Priya

FINANCIAL EXPRESS

READ TD LEAD

TURBULENT TIMES

JET ISSUES f

m Ofits 775

GROUNDED PILOTS

B That means

S pilots hiredfor = 310 pilotsare
?hen;”“'f- flying, 60%, or | currently
A kAt 465, areableto = grounded dueto
saitﬂr:waul-:l log flying hours the lack of planes
take a0 | Ak id most of the r ining
asa said mo emainin
R 300 pilots will also be able to fly
by the end of 2025
® That would u Though the
::an Akasl‘:a will a"lllfm had m Quitting would = m Pilots earn basic
&”EBUEEEW E::i mrted it also force annual pay of
Octabiar 2004 fvm.:,ll'daha\re repayment of ¥30-96 lakh
%b training bond of = for flying 40 hours
Marcfl:'iﬂi? 236 lakh a month

Mehra, described Boeing as the
“elephant in the room"whose
workers'sirike caused“sleepless
nights".Co-founderAdityaGho-
sh referred to the company as
“Boeing bloody... retarding our
speed”. “We just don’t have
enough aircratt to fly... nobody
wants to sitathome and twiddle
theirthumbs,” CEO Vinay Dube
told the gathering of pilots.
Akasadid notcomment over
the remarks made in the town

Fri, 21 March 2025

e — ..

hall,butsaid itisin“continuous
talks with Boeing” and is“fully
aligned with the steps they are
taking to enhance qualityand
streamlineresources”.

Asa small player, the stakes
are highforAkasa,aloss-making
carrier on an expansion spree.
Compared toAirIndia and mar-
ket leader IndiGo's combined
S0%-plus market dominance,
Akasa, the third-largest, hasjust
a 4.7% domestic market share.

https://epaper.financialexpress.com/c/77@018530

m Employee costs at Akasa more than
tripled to $20 million last year

kascrAjr : -
a _-—i
e —

'lill-llli‘ ‘II"IA

Akasa's revenue quadrupled
to 5356 millionlast year,but its
loss widened to 5194 million
from 586 million.

Mehra informed pilotsdur-
ing the town hall that Dube
had told Boeing to stop holding
“big events and parties” and
“focus on the production”. It
was unclear which events
Dubewas referring to.

Boeing did not respond to
Reuters’ queries.

Ghosh told the town hall
thatitwould take 16-20mon-
ths todouble its fleet size.That
would mean Akasa will have
roughly 54 planes by October
2026, though it had earlier
estimated itwould have 72 by
March 2027.

Akasawent on a hiring spree
and launched international
routes to Qatarand Saudi Arabia
within two years of its launch.
Despite challenges, Akasa in
Februaryraised anundisclosed
amount of new capital.

Ofits 775 pilots hired for fly-
ing, 60%,or465,"areabletolog
flying hours”, Akasa said. That
means 310 pilots are currently
grounded due to the lack of
planes. Akasa said “most of the
remaining 300 pilotswillalso be
abletoflyby 202 5-end"\without
explaining how,

Three pilots said on condi-
tion of anonymity there was
widespread frustration among
those who joined the company
months ago and stillarenotfly-
ing."l ammaking peanuts sit-
tingat home,"said one pilotwho
cannotclockincentivesandhas
lost out on career progression,
both of which come withflying
hours, Quitting would alsoforce
repayment of training bond of
$41,700. Pilots earn basic
annual pay of $35,000 to
$111,000, depending on rank,
for flying 40 hours amonth.

Employee costs at Akasa
morethantripled to $90 million
last year. — REUTERS
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Air India’s flight into
training turbulence

n the last few weeks, Air India (AT) added

a few more black marks to its not so stel-

lar report card. The Tata-owned airline

was in the news after a flight bound for
Delhi had to return to Chicago airport after
eight out of its 12 lavatories were found
clogged and unusable, an embarrassing state
of affairs by any yardstick and one that reeks
of some kind of sabotage. Al was also in the
news for having denied a wheelchair to an
elderly passenger, prompting the civil avia-
tion minister to say a show-cause notice
would be issued to the carrier,

Almost no week goes by without a minis-
ter, politician, celebrity, senior media per-
sons, or regular fliers complaining about the
airline’s service standards or poor handling.
Many of these incidents blow up, thanks to
social media.

But a more serious incident received much
less attention than it deserved, com-
pared to the clogged toilets— Al fired
a simulator trainer-instructor and
removed 10 pilots trained under him
from flying duty after finding evi-
dence of poor training practices and
flouting of standard procedures ear-
lier this month. Whistleblower com-
plaints led to an internal investigation
and the incident was reported suo
motu to the directorate general of
civil aviation (DGCA), Actions against
the officials involved has ostensibly been taken
by the airline. Thisis by far the most worrisome
problem the airline faces, given ensuring pas-
senger safety is the cornerstone of the business.

‘What is disturbing is that many in the air-
line and outside argue that this is just the tip
of the iceberg as far as training practices and
safety norms in the airline are concerned.
Former and serving commanders and airline
insiders say that this did not happen over-
night and has been building up for a few
years, In short, Al's training standards have
not been on a par with most competitors for
a while. Three or four legacy allegations have
been made over a period, some of which
might have been resolved; others might
require a more thorough investigation, just
like the case with the simulator training.

One, unlike IndiGo and Jet Airways, Al
has no fixed prescription of how many ses-
sions its trainees need before they take com-
mand of a new aircraft type. DGCA pre-
scribes a syllabus for full flight simulator
(FFS) training for a co-pilot who hopes to
take command. This involves a co-pilot flying
a particular type moving from the right seat
to the left seat. But when pilots are moving
from one type of aircraft to another, the
operator can also add a few Fixed Base Simu-
lator (FBS) sessions to familiarise trainees
before commencing the more expensive FFS
sessions.

THE ALLEGATION THAT
SOME INSTRUCTORS SEE
TRAINING AS AN AVENUE
FOR ADDITIONAL INCOME
AND LITTLE ELSE HAS
PERSISTED. A DGCA AUDIT
FOUND THAT SOME
TRAINERS WERE LOGGING
IN HOURS BUT WERENOT
IMPARTING ANY TRAINING

Anjuli
Bhargava

This is left to the discretion of the airline;
in AT's case, it has been left to what the head
of training deems appropriate at that point in
time. This has led to varying pilot competen-
cies, based on how rigorous their training
was or wasn’t. A senior airline commander
said that, at times, he is wary of letting the
co-pilot do one leg of the journey as he is not
fully convinced of his abilities! While this is
understandable in inclement weather or
other complicated situations, it is unaccepta-
ble in the normal course of things. Real-time
practice is critical for a co-pilot who is poised
to take command, as a simulator cannot rep-
licate real flying experience.

A second worrying aspect is the change in
the process even as the syllabus for training
remains unchanged. Earlier, the entire simu-
lator training was conducted by a dedicated
instructor who also supervised line flying.
This ensured continuity and
accountability as each instructor
would consider trainees as their
responsibility. In 2017, a circular
had been issued internally to this
effect.

But, over time, this was watered
down, and the concept of a dedi-
cated instructor was done away
with. As a result, no one assumes
any responsibility or can be held
accountable. Moreover, the hand-
over of a trainee lacks due diligence as the
reports of their abilities are not very detailed.
Even in other airlines, a trainee can end up
being assigned to more than one instructor,
but in more professionally managed airlines,
even ifa trainee is assigned to more than one
instructor, the instructor will write detailed
reports about the trainee's performance, giv-
ing a good insight to the next instructor. In
Al, instructors rarely write such detailed
reports. Whether that has changed under the
new management remains unclear.

The allegation that some instructors see
training as an avenue for additional income
and little else has persisted. It may be more an
aberration than a rule, but a recent DGCA
audit found that some trainers were logging in
hours but were not imparting any training
since they are paid on an hourly basis. The air-
line has consistently denied this charge, reiter-
ating that trainers log in training hours only
when training is conducted. But as was the
case with the simulator trainer who was
sacked, only a thorough investigation will
reveal the facts.

Lastly, senior managers in the airline
argue that after privatisation, there has been
a “rush-hour” approach taken by the new
management that is focussed on expansion.
Aggressive training of batches is on, and this,
many argue, is a concern since safety could
be compromised.

The airline has consistently maintained that
its trainee pilots are released as co-pilots only
after they have flown under the supervision of
qualified trainers for the duration deemed ade-
quate and successfully completed training ses-
sions on the simulator. They are authorised to
perform take-offs and landings only if their per-
formance is found satisfactory. Yet, the recent
sacking of the trainer based on the airline’sown
internal investigation leaves observers with
many doubts.

Anjuli Bhargava writes about governance,
infrastructure and the social sector, The views
exnressed are personal
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Air India, Air New Zealand forge new partnerships

Yogesh Naik

yogesh nalk@hindustantimes com

MUMBAI: Air India and Air New
Zealand on Wednesday signed a
Memorandum of Understand-
ing (MoU) to boost air connec-
tivity between India and New
Zealand.

The MoU was signed at an
event in Mumbai in the pres-
ence of the Prime Minister of
New Zealand, Christopher
Luxon, and other dignitaries.

The MoU includes the estab-
lishment of a new codeshare
partnership on 16 routes
between India, Singapore, Aus-
tralia and New Zealand, confer-
ring travellers more choice and
convenient access between the
two countries. A codeshare
partnership allows an airline to
book its passengers on its part-
ner carrier on a single ticket.

Customers will now be able
to travel from Delhi, Mumbai,
Bengaluru and Chennai on Air

India, and connect at Sydney,
Melbourne or Singapore to
board Air New Zealand-oper-
ated flights to Auckland, Christ-
church, Wellington and Queens-
town.

Air India and Air New Zea-
land will also explore the intro-
duction of a direct service
between the two countries by
the end of 2028, subject to new
aircraft deliveries and approvals
from relevant government regu-
lators.

SATISH BATEHT

The two airlines signed an MoU on Wednesday
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IndiGo to get A321
XLRs from FY2026

Jagriti Chandra

NEW DELHI

Following a delay, IndiGo
will receive its A321 XLRs in
the financial year 2026, ac-
cording to IndiGo CEO Pie-
ter Elbers

The exact number of the
planes to be delivered is
still under discussion with
Airbus, he told The Hindu.

The airline has 69 A321
XLRs on order, a part of
300 A320 neo family air-
craft ordered in 2019. The
XLRs provide extended
range capabilities, making
them the longest-range sin-
gle-aisle aircraft.

They were previously
expected to join IndiGo’s
fleet in financial year 2024-
2025 but the aircraft’s en-
try into service was de-

layed due to certification
issues faced by Airbus.

The airline is marking its
foray into non-stop flights
to Europe from July with
services to Manchester and
Amsterdam. The airline
will use Boeing 787-9s wet
leased from Norse Atlantic
till its own widebody Air-
bus A350s, ordered last
May, start to join the fleet
from mid 2027.

Mr. Elbers mentioned
Athens and Geneva in Eu-
rope as a set of possible
destinations that XLR can
help the airline connect,
along with other destina-
tions like Denpasar in In-
donesia, which is connect-
ed with Bengaluru but not
with Delhi because of
range restrictions of the
A320 neo, the airline uses.
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Valuations clip IndiGo’s wings

Fegdhach@llmnimmm

heInterglobe Aviation Lid

stock (IndiCGo) soared to a

52-week high of 15,190 0n

Thursday on the manage-

ment’s upbeat commen-
tary and growth plans.

A key highlight at its analyst day
was that the air travel boom led by
Mahalumbh and an extended wed-
ding season could boost its profit in
the March quarter (Q4FY25). The
guarter is likely to be better than
anticipated due tohigher passenger
revenue peravailable seat kilometre
(PRASK) on a 17% yvear-on-year
growthin the number of passengers.

Since the Mahakumbh event,
which began in Uttar Pradesh on 13
January, the Indizo stock has risen by
25%., Last vear, it fetched 38%
returns, beating the benchmark
Nifty 50 by awide margin.

The share surge has meant that
IndiGois more expensive than glolal
peers, with a valuation of EV/Ebitdar
of 8.5x based on FY26E, ahead of Air
China's 8.8x, according toa Nuvama
Researchreport on19March, Ebitdar

On cloud nine

Barring the dip in Covid period, Indigo has clocked consistently high load
factor even as ASKM capacity was on the rse.

B ASKM [in milkon} wmm | o] Tacior (in %) (right -hand scale)
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is earnings before interest, tax,
depreciation, amortization and rent
or lease costof aeroplanes. IndiGo's
multiple is at a significant premium
tothe average valuation of global avi-
ationstocks at 5.5%, added the report.

Indigo is expanding on margin-ac-
cretive international routes and
increasing its brand swareness. Cur-

Estimated Estmated

Sounce Company, Motilal Cswal Financial Services

AR FOUAGLA R MEINT

rently, the airline’s capacity as
denominated in available seat kilo-
metre (ASKM) (similar to installed
capacity in a manufacturing com-
pany} in aviation terminology is
skewed in favour of the domestic
miarket at 72% for FY 25, The remain-
irge 25% is in the international market
that is likely to move up to 40% by

FY30, the management said.

International routes are more
competitive than domestic ones,
with many airlines operating. Inter-
globe has managed to keep its profit-
ability high by keeping the cost per
available seat kilometre (excluding
fuel and forex cost) low at 53.37.
That’s one of the lowest

exceptional benefit from the Malia-
kumbh inFY235 hasto be factored in.
“The 153% domestic industry traffic
CAGH in FY15-20 has come off in
FY20-25F (3%). While IndiGo is
hopeful of 16% CAGR in FY25-30F,
weexpect alower B-10% CAGR,” said
Incred Research Services Py Lid's
19 March report. IndiGo

among the wp ten low- UPBEAT has grown ahead of the

cost carriers globally,. WaZel:{Zef. %yl industry over the last

Hivwever, it remains tobe decade, but we expect it

seen whether the com-  INDIGO expects to grow at closer to the

pany is able to maintain P:sbsee;?ergmwm industry rate over
SRS e, epeat of e, L

the low-cost advantage FY25, which saw an FY25-30), it said.

on global routes even as
vields (ticket prices)
might be higher.

The company has
guided forearly double-
digit growth in ASKM

1136 rise to 118 million

BUT the base for
FY¥26 is higher, and
thie benefit from the
Mahakumbh in FY25
has to be factored in

Even if one takes into
acoount Indi(o's strate-
ric growth initiatives, a
robust balance sheet and
positive tailwinds from
henign aviation turbine

capacity and the number
of passengers in FY26.
ASKM growth is expected on the
backof the delivery of an aeroplanea
week and a reduction in grounded
aireraft from over 60 toaround 40,
The company expects passenger
growthto bearepeat of FY25, which
sawan 1% riseto 18 million. But the
base for FY26 is higher, and the

fuel price outlook, valua-
tionsseem lofty. Broker-
apes Motilal Oswal Financial Services
Lid and Nuvamasay the stock’srich
valuation does not leave room fora
near-term upside in the stock.

Consequently, their target prices
for the stock at T4.660 and T4.768,
respectively, are lower than the cur-
rent market price of T5,086,
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IndiGo targets 200 mn fliers

Airline plans global expansion with 600 aircraft, more business seats and a 40% share of India’s outbound traffic

m
o e SharandEli vermint oom
HEW DELHI

ndias largest airline IndiGo
expects to fy 200 million passen-
wers annually by 2030, an 80%
increase from the LS million pas
sengers il lew i 2024, lod by it
flevt expansion rom 459 aircrafi to
GO0 by the ond of the decade.
Topexecutives af InterGilobe Avia-
tion, Indilro’s parent company, told
analystsin Curugram on Wednesday
thant the airkine would expand beyvond
its domestic network to lucrative
international routes, aking s share
of international outhound traffic to
A% from the current 28%. Itwill also
focus on premivmization by adding
muore busitess class seats.
Long-haul routesare likely todrve
IndiCio's international expansion,
anabystssaid. “1ts focus is on bringing
down the cost of aireraft ownership
and improving fuel eficiency by 3%
inthe next five years,” Rotak analysts
wrote ima 20 March note.
On Thursday, shares of InterGlobse
ended 23% higher at £5, 003, giving it
a market capitalization of 1196807

inn ia's Ia.rgest aiéli ne plans to boost passenger traffic by B0% by 2!.‘.1311 .fn:.rm 13

million in 2024, and expand its fleat from 439 aircraft by the end of the decade.

crore ($22 8 hillion). This makes
IndiGio the world's thind maost valua
bl airline, behind United Adrines
Holdings Inc. (524.5 billion} and Delia
Air Lines Ine. (83008 billion).
However, interms of revenue, the
budiet carrieris much smaller than
full-scaleaidines like Delta - IndiCio’s
592 billion revenue is one sixth of

Delas $61LG billion in 2024

However, Inditio's higher profita
bality— SO0 million net ncome com-
pared to Delta’s 555 billion profit
ard G2% share in the world's fastest
erowing aviation market have made
investors roward the airine with a
premium valuation.

Foursded in 2006, InciCo has built

acommmuznding lewd with a 61.0% mar-
ket share by passenger count, leaving
the No.2 sidine Air India far behind
with 16.4%. IndiGo’s overseas focus
also helps asa hedyy agains a depre
clating rupsee, especilly as its lease
liabilities are dollar-denominsted.
In the October-Devem
berperiod, a 2% deprecia
ticn of the rupee against
the dollar led (o a foreign

| SANUE:

in the (ktober- December period.
The other challenge is whether it
could continue (o recerve one plane
from Airbus every weelk in the com
ingrdecade. “We note the recentcom
et comming in from Adr India, [IATA
and Boeing related to a prolonged
demand-supply  mis-
ritch plobally, more soin
Incdi, " Kotak anabysts said
in a note_ “The key mes-

eachange lossaf 11,4564  ON Thursday, the sage: it will be difficult 1o
cTore fl;:' the airline InterGlobe stock L'x'J-.x.'q.'ln:it:I.ivL'n'ul'an air-
: N rosel 3o g0, MU e
Umgoing promiumiza- — wish amarketcapeof  Craft globally within five
tion and global push are 196,807 crore vears of ordering.”
expircied to test the car- PR . “InddiCio has outstand
P ST T s now £ - EOHIE i
oty S M
¥ Operdling  wahiahie airine, after PSS, COSLLIOEOPIYVETY
asabudpet cartier, and il United Airlines and of one aircraft per week
current chief executive  Delta Air Lines up to FYS0E. Wide-hod

officer, Pieter Elbers. the

former KLM chicf execn

tive wh joined the aicline in 2022,
However, IndiCio, like many gobal

airlines, fwes the twin challengres of

engine protlemsand the availabiiy
of new planes. Faulty engines sup
plied by Pratt and Whitney led to the
grounding of many of its planes, fore
ing it tolease aircraft. Grownded air
craft is down from Gsin 2023 to s

ted mid-long haul XLHs
are set to be inducted
from FY26E to service European
mirkets with IndiCio set to establish
its metwork with damp-leased B787s
Jul-26 omeands. Long-haul A%G(kane
set be delivered from FY28E o
undiertake long-haul fights, likely o
North Amerca,” Nuvama analysts Jal
Irami, Tanay Kotecha and Akshay
Mane wrote in o mode dated 19 Manch,
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Air India eyes fresh widebody
jets to boost global footprint

feedback@ivemint com

ir India is exploring a
fresh multi-hillion dol-
lar order for dozens of

widebody jets from Boeing
and Airbus, industry sources
said, furthering the former
state carrier's transformation
under new owner Tata Group.,

The deliberations involve
30 to 40 aircraft split between
the Airbus A350 and Boeing
TrixX models, with one source
suggesting the potential deal
could excesd 530 jets. Details
have not vet been finalised, the
sotirees added. “Things should
become clearer closer to the
Paris Air Show (in June),” one
of the sources said, seeking
anonymity.

An Air India spokesperson
said it does not comment on
speculation. Boeing and Air-
hus declined (o comment.

Themove comes ontopofa
mammoth deal in 2023 for
470 planes from both suppli-
ersand another 100 Airbus jets

I
-
\ 2%

-

M

Alr India chief executive
afficer Campbell Wilsan.

last year, but most were for
single-aisle aireraft. The katest
widebhody deal could boost Air
India’s ambitious modernisa-
tion plans to re-capture mar-
ket share lost to global rivals
The airline has 50 Adrbus
A350s, 10 Boeing 777Xs and
20 787 Dreamliners on order
between the two deals. The
potential new order comes as
intemational passenger traffic
from India issurging, experted
to grrow 153-20% in this fiscal

vear, outpacing 7-10% domes-
tie travel growth, according to
ICRA. Moody’s local ratings
agency. It also comes as air-
lines are rushing to getin line
for limited production slots of
widebody jets alter a run on
supplies of smaller workhorse
narrowbody jets from fast-
growing airlines like India's
largest carrier IndiGo,

The turnaround effors
under Tata are being closely
watched by investors, manu-
facturers and lessorsafter dee-
adesofdecay under state own-
ership, but are being hindered
lay aircraft defivery delays.

Theairline, which wagonce
considered a world -class ser-
vice, saw iis image tarnished
since the mid-2000s due to
financial troubles, an aFeing
fleet and poor service. Earlier
thisweek, CEOCamphell Wil-
som said global aircraft shorta-
geswill persist for at least four
vears as supplies of engines
and first and business class
seats and some fuselage ele-
ments remain under pressure,
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Lisa Ray Claims Airline
Refused Medical Waiver

PIONEER NEWS SERVICE B MEW DELHI

here's the empathy,” asked actor-
Wmudi:i Lisa Ray after Adr India

“denied” her a waiver when she
had 1o change her travel plans due to her
92-year-old father’s ill health.

In its response, Adr India said Ray'’s claim
that the airline didn't display empathy for
her unwell father is "unfounded”. Ray,
known for starring in movies such
as “Kasoor|, “Water' and “Bollywood/
Hollywood”, tagged the air carrier in a post
on X on Wednesday. Her travel destina-
tion was oot known. “Here we go again
@airindia My father is 92, unwell and 1
have to cance] travel due 1o his ailing con-
dition. Submitted doctors letter and the
waiver wias denied? How is that possible?

Where is the empathy from an airline thay
15 claiming to care aboul passengers???” she
wrole. On Thursday, an Al spokesperson
issised staterment: “The claim that Air India
did not display empathy for her unwell
father is unfounded, as the passenger her-
sell mentioned that she is booked to fly Air
India along with two other co-passengers
that does not include her father, whose
medical documents she has submitted””

According to the airline, Ray had puir-
chased the ticket from "a travel agent and
had first reached out to the travel agent,
and not to Adr India” “After the passenger
raised the matter to Afr India, the Air India
team reached out to her and, as an excep-
tion, offered solutions that included a free
date change or a one-year period to
utilise the tickets for future travel.
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IndiGo to
raise foreign
seat share

Mumbai: IndiGo plans to sig-
nificantly increase the num-
ber of seats it allocates for
international flights by fiscal
year 2030 to secure greater
market share,.

The no-frills airline ex-
Pects 10 Increase its Interna-
tional capacity share, or the
propartion of its total availa-
ble seat kilometers for inter-
national routes, to 40 per cent
from 28 per cent currently, it
said in an investor presenta-
tion, opens new tab,

The airline reached its cur-
rent capacity share in seven
years, from 14 per cent in fiscal
year 2018

The airline currently flies
to 40 international destina-
tions, and has about 19 per
cent share of India's interna-
tional flight market, accord-
ing to the latest data from
the country’s aviation regula-
tor.

Shares of the company
were up 4.2 per cent following
the announcement

Rieutin
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Delhi HC seeks govt response to PIL calling
closure of slaughter houses near IGI Airport

TRIBUNE NEWS SERVICE

REW DELIE, FARCH 9

The Delhi High Court on
Wednesday issued notices
o the Delki Government,
Dirertorate General of Civ
il Awviation (DGCA), Air-
ports Authaority of India
{AATD, the Food Safety and
Standards Authorty  of
India (FSSAT), Municipal
Corporation of Dielhi
(MCD) and Delhi Pollution
Control Committee (DPCC)
on 4 plea, highlighting the
rising mnumber of bird
strikes il Indira

Gandhi International {IGI) .

Airport hers

The petition
aoacial activist
Muulekhi, cited data show-
ing that betwesn 2018 and
2023, the IGI Airport
recorded T05 bird-strike
incidents, surpsssing the
combined total of G54
across I8 airporis in Pun-
jab, Chhattisgarh, Madhya
Pradezh, Rsjasthon, Uttar
Prudesh and Ntomkhand

The plea noted a sharp
increase in such incidents
from 2022, with 1G] report
ing 183 bird stnkes that
yoar, compared to M in

filed by
Gauri £

To prevent bird-aircraft strikes

2021 and 62 in 2020, Tt also
pointed out that Delhis

wildlife =trike numbers
exreeded those af Mumbai
and  Bengaluru alrports
combined (B23) during the
game period

Maulekhi attributed the
surge in hird strikes to the
presence of sloughterhous-
es, meat shops daoiry farms
and environmental pollu-
tton mear the wrport. She
contended that such opera-

tony violuted the Airerafl
Rules, 1837, and the
Bharatiyas Vayuyan Vid-
heyuk, 2024, which prohib-
ited activities attracting
birds within a 10-km radius
of an airport.

She urged the courl to
direet the suthorities Lo
implement preventive
measures, including the
Bird Adreraft Strike Hazard
(BASH) programme and
the Bird Avoidance Model

(BAN), to mitigate rigks,
Maulekhi further alleged
that aver Gl illegal slaugh-
lerhouses  continued to
operate within 10 lkm of 1GI
Airpart,. She =ought the
court’s  directives for
ingpections. penalties on
viators and stringent
enforcement of regulations
to curb unitreated waste
disposal. The high eotrt
has scheduled the next
hearing for Moy 14,
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