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Kolkata Airport posts hlghe st FY24 profitinIndia

UNITEDNEWS OF INDIA
Kol {9 Navmmer

Kolkaia alppory, which has
mivikimect acrinl connectivity
with ||||-:1!1-|_' and Ametlc,
his achieved the highest
profit xmongall 137 Afrports
Authority of Indla (AAT
operated alrports for the
finanein] yeur 2024-25, with
a profit ol approximately Bs
B0 crore

[his record profit was
achicved despite a mangginal
3 percent drop in its evene
tx Rs 132751 croee with 77
percentad the revene coming,
[rom seronautical charges,
ol Thelinl s ouirres s ald, Kol ks
airport or Netaji Subhas
L'IJ.':n..!r.J Bavse Internatio n.'||
Adrport’s profil In 202425
was twir-and-a-half times
that of Chennai the second
o Lhee lisi.

The higher profit came
desplie a slight 3 pe dip in
revenise [rom Rs L5786 criee
I 2023-24 to Bs 15275 enofe
im 202425 Of the camings,
about 77 pereent of the

rEvenue Cami ||11L|I
peroniutical charges asthe
girport hondled nearly LS
lakh Mights and 2.2 crore
LEES TR IP T S

The aversge pussenper per
Itight coumt at 153 in202]-25

s surpassed the poeyviows
highest of 16 n 202324
Ihisaverage passenger oot
per flight in 2009 was 143
[yers (hefore Covid-19) and
I 2023 and 2022 [ st
Covid-19), the average
passenger count per flight
s 129 and 123, respectivey,

NSCBI Director Vikram
Singh said the achievement
wats possible ovingoonoertod
e [fomts amaoig the dakehoblers
and extrn vigilanee o stop
leakoge of [unds for
umnecessary gadpets, He
Tanpoed e reverstae e proft
would also go up mn future
with oew fiehis bel e added
b destinutlons Hie Chilng
and Cambaodia.

IndiGo, Indias lorgest
alrline by passemger vo lume
and Neet. has commenoed
dirct Mgl betveen Kolkoat o
und Siem Reap, muarking the

[lrst air link between India
and Cambodia by an Indian
carrier. The thrioe -weekly
service, launched on 13
Miwvember, isoperatedusing
Adrbies A2 0meo alme bl and
expinds Indit s mternagional
lootprint to 46 destinations.

Slem E{r:'.|l. Canmbodias
secand-largest city and
atirwmy b the UNESCO-Bstod
Angkor Wat, is L".\|1l.'|.l|.'1J Lo
atract growing volumes of
Indian leisure and cultural
truvellers. Cumbodia offers
simplificd entry thnughvisa
onartivil and evisa aptions,
[urther casing access [or
Indian tourisis

IndlGio on 26 Se |l!-='1!||llcr
begandirect fight to Ching
after o five-vear hiatus,
Between Indin andmainknd
Chilna with the Lanch of &
daily non-stop service from
Kolkata o Guangrhouw.
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New Year’s eve: Mumbai airfares cheaper than Navi Mumbai

Ancesh Phadnis

Mtumbai

Airlines  are  stimulating
travel demand from Navi
Mumbai airport, which be-
gins commercial operations
on December 25,

Yet that does not neces-
sarily mean all fights from
MNavi Mumbai will be cheaper
when compared to Mumbsal.

Online portals on Wed-
nesday evening showed that
ong-way economy chiss tick-
ets for travel on December
25 1w Ahmedabad,
Bengaluru, Delhi, Goa, Hy-
d;:id and Nagpur were
cheaper from Mombai. Tick-
ers 10 Kochi, Lucknow and
Mangalore were cheaper
from Navi Mumbai.

A similar rend was seen
on scanning fights options
far travel on New Year's cve,
Tickets for Ahmedabad,
Bengaluru, Delhi, Hyderabad
for flights were cheaper from
Mumbai.

Tickets to Kochi, Luc-
know, Mangalore and Nag-

One-way

I-.'.'-.'.-'."ll
travel on December 31 /
I Ticket guice from

. e acatiak | st
Dedhi Al | WIm
Bengaliru 75610 74,538
Hyderabad 74,357 74,155 'm
Kochi 15476 TE205 “]
Mangaluru ¥6.280 A 1
Ahmedabad T7.056 14,194

Seume: Online travel portals  Fares a3 on Mew 19 evesing

pur were cheaper from Mavi
Mumbai. There are no flights
listed to Goa on December
31 from MNavi Mumbai.

TIMINGS, FEES
The first month of opera-
tions at MNavi Mumbai girport
will see 23 daily deportures
operated by Akasa Airand In-
diGo, and these will scale up
10 34 next Pebruary as the
airport beging 24-hour oper-
ations.

While Akasa is operating
flights to four cities, IndiGo

will be flying to 10 destina-
tHons in the lannch phase.

An airline source said it is
ton early 1o assess demand
and pricing trends for Navi
Muemkai.

Typically 30-40 per cent of
seats get sold in last seven
days  before  departure.
“Bookings from Navi Mum-
bai flights will pick up from
December,” e sabd.

Another executive said
ticket prices from Navi
Mumbai could be higher be-
cause of the higher user de-

velopment fee component
levied by Navi Mumbad air-
port.
Ticket prices will also de-
pend on  flight timings.
“Mumbai airport has been
supply constrained, and with
opening of Navi Mumbal we
see  significant  demand
boost. Going forward, ticket
prices from both the airports
may siabilize," he said.

CHRISTMAS TRAVEL

Prices for Christmas day
rravel showed wide variance,
with tickets to Delhi and Hy-
derabad from Novi Murmbai
priced 2x-3x, and 171 per
cent higher than those from
Mumbai on Wednesday.

The price difference for
travel to Nagpur was just 2.8
per cent.

For travel on December
31, fures to Ahmedabad were
68 per cent higher from Mavi
Mumbai, compared to Mum-
bai. Fares to Lucknow and
Nagpur from both airports
were nearly identical with
less than a per cem
difference,
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South B’luru to house  soyth Blurutohouse city's 2nd airport: DKS

city’s 2nd airp
= 2 e

CMlauncheslT,

space, startup

policies attech
summit

e —

BENGALURU, DHNS

he government is consid-
Tering asecond airport in
south Bengaluru, said
Deputy Chief Minister D K
Shivakumar at the Bengaluru
Tech Summit 2025 on Tuesday,
where Chief Minister Siddara-
maiah unveiled the Karnata-
ka Space Technology, IT and
Startup Policy 2025-30,
Thestate government had fi-
nalised three locations for the
second international airport:
twoon Kanakapura Road near
Kaggalipura and Harohalli in
the south and a third site on
Nelamangala-Kunigal Road.
Inangurating the three-day
tech summit, Siddaramaiah
said the state has always led
the country in policy innova-
tion. Karnataka launched the
country’s firstIT policy in 1997,
he said and that the new policy
is aimed at transforming the

i 35 A ERIAE

state into a global destination
for innovation and deep tech.
Speaking at the inaugura-
tion ceremony, Shivakumar
said, "Weare spending over Rs
1lakhcrore toimprove Bengal-
uru'sinfrastructure.” He listed
out mega projects, including a
40-km twin tunnel costing Rs
42,500 crore, a double decker
metro line (41 km) costing Rs
18,000 crore and the 74-km
Bengaluru Business Corridor
costing Rs 27,000 crore. He
said the government will starta
separate secretariat for NRisto
streamline services and a resi-
dential layout for NRIs.
» Airport, Page 4

ort: PKS

€

| i
IT/BT Minister Priyank Kharge (left) with CM Siddaramaiah
and DyCM D K Shivakumar at the Bengaluru Tech Summit on
Tuesday. DH PHOTO/PRASHANTH G

Airport, FromPage 1

Shivakumar also announced
that the government will build
an international complex
to house global business hous-
esinthe cityapart from build-
ing aworld-class Al city spread
over 9,000 acres near Bidadi.

Explaining new policies,
Siddaramaiah said with the
Space Tech policy 2025-
2030, the government aims
to position Karnataka as the
country’s leading space tech-
nology hub, capturing 50% of
the national market and 5%
globally by 2034.

Though more details of the
Startup Policywill be revealed
at the Future Makers Con-
claveatthe BTSon November
20,the CM mentioned thatthe
policy aims to enable the cre-

ation of 25,000 startups over
the next five years through
strategic interventions in
funding, marketaccess, infra-
structure talent development
and social inclusion.

Under the Space Technol-
ogy policy, Karnataka aims to
hold 50% of the national mar-
ket share - 522 billion market
by 2033. As part of this, a
space technology cell will be
setup under Karnataka Inno-
vationand Technology Society
(KITS).

Under the new IT policy
2025-2030, the government
targets to achieve generation
of over 90 lakh direct and in-
direct jobs before 2030. Cur-
rently, the state accounts for
43.67% of the nation’s total
software exports.

“Karnataka is home to

over 16,000 startups and
the state accounts for near-
ly 47% of the country’s total
startup funding. Karnataka
contributes 42% of India’s IT
exports, valued at over Rs 3.2
lakh crore, growing at a rapid
27% year-on-year,” he said,
adding the state hosts over
550 Global Capability Centres
(GCCs).

Shivakumar said 60 na-
tions are participating in the
event. “Over 1,200 exhibi-
tors, 15,000 delegates, and
more than 10,000 startups
are attending the BTS event,”
he said.

The CM also launched the
KEO (Knowledge-driven,
Economical, Open-source),an
Al-ready personal computer
designedand developedin the
state for Rs18,999.
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Govt to submit new DPR on
Mekedatu to water commission

Aims to provide 4.75 tmcft
drinking water to Bengaluru

v

BENGALLURU, DHNS

eputy Chief Minister
DD K Shivakumarsaidon
Tuesday that the state
sovernment would prepare a
new Detailed Project Report
(DPR) on the Mekedartu proj-
ectand submitittothe Central
Water Commission (CWC).
“We have just reviewed the
(Supreme) Court’s decision.
We will open an office at the
chiefengineer (CE)level at Ra-
managarain Bengaluru South
district. Itwas pending for the
last 4-5 years. We will take it
forward. So, we will prepare a
new plan of action on thisand

will submit it to the CWC,”
Shivakumar told reporters af-
ter a high-level meeting with
officials on implementing the
Mekedatu project.

The meeting comes days
after the Supreme Court’srul-
ing thatsetaside Tamil Nadu’s
petition against the Mekedatu
project.

The DPR was rejected ear-
lier, the deputy chief minister
said, adding that applications
will be submitted again to the
Union government.

“We have to provide details
of the quantity of forest area
that gets submerged. We have
decided to build a specific of-

]

Chief Inister Siddaramaiah and Deputy Chief Minr

D K Shivakumar take part inameeting on Mekedatu
drinking water project in Bengaluru on Tuesday.

fice; there is already a small
office at Harobele. We have
decided toopenanofficeat the
CElevelin Ramanagara,since
itwill be close to both Mandya
and Ramanagara,” he said.

The Mekedatuinitiativeisa
petprojectofShivakumar, and
the Congress had conducteda
padayatra on the issue when
the BJP was in power.

The project aims to supply
4.75 tmeft of drinking water
to Bengaluru and surround-
ing areas and will also gener-
ate 400 MW of hydroelectric
power.

For this, Karnataka plans
to construct a concrete gray-
ity dam at Mekedatu with a
storage capacity of 67 16 tmcft.
Alongside water and power

supply, the state also hopes
to bolster its tourism sector
through the project.

‘Harmony beneficial’
Former chief minister Basa-
varaj Bommai said Karnata-
ka'slegal battleon the Mekeda-
tuissue will benefitif the state
seeks the Union government's
approval with “trust” and “har-
mony.”

He noted that “bringing
politics” into the matter or
makingita“matter of political
prestige” would harm Karna-
taka's interests.

Bommai claimed the proj-
ect would have reached an
advanced stage by now if the
Congress had not undertaken
its padayatra.

Stating that Tamil Nadu
would not withdraw its case,
the former chief minister cau-
tioned the state government
to complete every stage “very
intelligently.”
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Navi Mumbai Int’l Airport
to start ops from Dec 25

MUMBAI: Navi Mumbai Inter-
national Airport (NMIA) will
start commercial flight opera-
tions from December 25 and
initially, there will be 23 sched-
uled daily departures. In the first
month, the airport will operate
for 12 hours between 8 am and
§ pm, handling 23 scheduled
daily departures.

During this period, the air-
port will manage up to 10 flight
movements per hour, a release
said on Monday.

The airport has been devel-
oped by Navi Mumbai Interna-
tional Airport Pvt Ltd (NMIAL),
an 5PV jointly owned by Adani
Group and the City and Indus-
trial Development Corporation
of Maharashtra Ltd (CIDCO).

NMIA, the second main air-
port in the Mumbai Metropal-
itan Region, was inaugurated
by Prime Minister Narendra
Modi on October 8. In the ini-

tial phase, NMIA will handle
around 120 air traffic move-
ments daily.

From February 2026, it will
transition to round-the-clock
operations, expanding to 34
daily departures.

“The inaugural flight to
arrive at NMIA will be IndiGo
6E460 from Bengaluru, sched-
uled to touchdown at 8:00 am.
Shortly after, IndiGo 6E882
will depart for Hyderabad
at 8:40 am, marking the first
outbound service from the
new airport.

“During the initial launch
period, passengers will ben-
efit from services operated by
IndiGo, Air India Express, and
Akasa Air, connecting Mumbai
to 16 major domestic destina-
tions,” the release said.

The first phase of NMIA has
been builtata cost of Rs 19,650
crore. MPOST
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Mumbai airport to shut operations for 6 hours today

Mumbal: Mumbal abrport will shutl opor The closure is necessary as Mumbal has in
ations for six hours Thursdoy as both runways  tersecting cross runways; any work at the in-
will dlose fior the annual scheduled pest-mon-  tersection requires shotting both, leaving the
soon maintenance work, forclng a halt in ar-  airport with no operational runway Airines
rivals and departures between lamand 5pm.  were informed months in advance. me
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Airport shut for
6 hrs tomorrow

Mumbai: The Mumbai air-
port will temporarily shut
both its runways for six hours
on Nov 20 to carry out its an-
nual post-monsoon mainte-
nance. The runways will be
closed from 1100 hrs to 1700
hrs, and a NOTAM has been
issued in advance, said Mum-
bai International Airport Itd.
The airport operator said co-
ordination with airlines and
began six months ago. mw
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SpiceJet Pares T442¢r Debt via Carlyle Deal

Press Trustof India

Mumbal: SpiceJot on Wed
nesday said it has completed
the allotment of equity shares
to Carlvle Aviation Partners,
helping the airline wipe out
2. 25 crore (850milllon)of 1
abilities from its balance sheet
and strengthen long-term -
nancial stability

The carrier had announced
on September 11 that it rea-
ched a settlement with the glo
bal aircraft leasing {lrm to
restructure lease dues worth
$121.18 million. The deal, it sa-
id, would enable SpicoJet tose-
cure 380.5 million in liguidity
and bolster its ongoing rest
ructuring plan

The agresment also Includes a
mechanism under which, if Car-
Ivle realises proceeds above 550
million from the saleof the allot-
ted shares, part of theexoess will
be insed tooffset futire lease obili
gntions, the airline noted.

Aceording to the company
the Allotment Committes of
thie Board, in its November 18
meoting, approved issuing
10,41, 72 634 equity shoresaf fa
co value T10 each at €42.32 per

share (including a premium
of 32327 on a preferential,
non-promoter bagls

In addition, the settlemont
entitles SpiceJet to $79.6 mil-
lion in cash maintenance re-
serves for future aircraft and
engine upkeep, nnd $8.9 mil-
Lion in maintenance credits (o
offsel lease dues

“This is an important miles-
tone inourrestructuring jour-
ney and reflects our commit-
ment to building a financially
resilient SpiceJet. The reduc
tion of liabllities, coupled
with access to significant ma-
intenance reserves and cre
dits, gives us the support we
need as we revive our fleet and
oxpand oporations.”  said
CMD Ajay Singh.
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Airline urges govt to convince Beijing for route clearance as Pakistan remains out of bounds

Al eyes China military airspace to cut costs

ADITYAKALRA S
GREGTORODE

Mew Delhi/Hong Kang,
mMovember 1%

AlR INDIA 15 lobbying the
Indlan government Lo con-
vince Chinatoletituseasen
sitive military airspace zone
in Xinjiang to shorten routes
as the financial toll from a
ban on Indian carriers fiying
over Pakistan mounts,acom
pany document shows.

The unusyual request comees
just weeks after direct India-
China flights resumed aftera
five-year hiatus following a
border clash i eastern Ladakh.

Air India has been secking
o rebuild its reputatdon and
mtermational netwodk after a
London-bound Boeing 787
Dreamlier crashed In Gujarat

TACKLING HEADWINDS

mAirindia's fuel
costs have nsen by

29%

and journey
times by upto
three hours an
some routes since
Pakistan airspace
closure
in April

it estimatesthe
impact on is profit
before tix at arcund

t‘l-.nm EF annually

& The use of airspace over Yinjiang,

China, will help Air India

Canada and

fights reach the US,

Europe FBster

In June, klling 260 peopleand
foming it to briefly cul flights
for safety checks But that
effort is being complicated by
the closure of Fakistan air

space to Indian carriers since
tensbons between the two

countrieserupted nApril

For Alr India, the countoy's
only carrierwith a majorinter
national network, fuel costs
haverisen by 29 %and joumey
times by up to three hours on
soime Jong-haul routes accord-

ing tothe documentsubimitted
to Irdban officialsin Octoler,
The Indian government is
reviewing Air India's plea to
diplomatically ask China to
allow an alternative mouting
and emergency accesy o alr-

ports in case of diversions at
Hotan, Kashgarand Urumglin
Xinjiang, aiming to reach the
US, Canada and Eumpe faster,
thedooment said “AirIndia's
long-haul network is under
severe operational and finan-
cial strain .. Securing Hotan
route will be a siratemc
option,”itadded.

The airline, owned by Tata
Gaoup and Singapore Aldines,
estimated the Pakistan air-
space closure’s impact on its
profit before tax at $45 5 mil
lion annually — asignificant
amount given its FY15 loss
stood at 54 39 milion.

The Chineie forelgn mi
sty said itwasnot awarc of the
situation and referred Reuters
to the“relevant authorities”

Continued on Page 12

Al eyes China military airspace...

AlR INDMA AND avil aviation
authorities in India, China and
Fakistan did oot respond to
Reuterns’ queries

The Chinsss all:.p."u: e Alr
India is secking to access is
ringed by some of the world’s
highest monntains of 20,000
feat (6, 100 metrs) or more, and
= meoided by internatbonal aic-
lines due to potential safety
risks in caseof a decompression
incdent.

More critically, it also falls
within the People’s Liberation
Anmmy’s Westem Theatre Com-
mand, which isequipped with
extensivermisale, drone and air
defenorassets and shares some
airporty with civilian aircraft,
military analysts say,

The Pentagon's December

report on China's milkary said
thecommand's esponsibilities
Iinchude responding to amycon-
fictwith India.

China's milltary has much
greatercontrol of thecuntny's
airspace than in most otheravi
ation markets, mstrictngflight
paths Open-souwrce int ligence
tracker Damien Symon sald
China's military has recently
expandedan atrbase at Hotan.

Data from AirMav Radar
shows no non-Chinese aird ines
departed or artived at Hotan
airpoart inthe last 11 months,

Shukor Yusof, founder of
aviation consultancy Endau
Analytics, said,"Air [ndin cantry,
but it's doubtfunl China will
accede” to access given the
:||:-E|u||':. IEr I.‘Illl.l lack of Emier-

gency aimports and possibiliyof
ECCUTItY iesues,

Almspace globally has been
constric ted due to proif erating
conflict sonew

US carriers have been
banned from fiying ower Russia
since the Ukmine warbeganin
2022 and pulled out of many
US-India mutes, That gave Al
Invdiam neas-monopoly on non-
stop flights from [ndia,

But after the Palastan air
space clogsure, Afr India's Delhi-
Washington route was sus-
pended in August, Now other
rotifes are under review, with
the direct Mumbai- and Ben
galur to 5an Francisco routes
"becoming wwviable”due toan
additional three hours of tmvel
thme Indudingatechnlcalstop

in Kolkata, the document said.

*Passengers (are) shiftingto
foreign carriers due to shorter
flight time as they havethe bean-
il of Paldstan over I'Elghl ,' the
document said

Afr India estimates the
requested Hotan moute inChina
could substantially cut extra
fuel requirements and fight
times, help restore passenger
and cupocapacity i triommed
by as much as 1 5% on routes
like Mew York- and Vancouv.er-
Delhi, and meduce logses by an
estimated 51,13 million per
week

With no mgns of airspace
ban easing, Air Indiaal sowants
"temporary subsidy tiil Pak-
istan airspace opens”, thedoou-
ek sadil REUTERS
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TENNECO CLEAN
AIR INDIA
SHARES JUMP
24% ON DEBUT

ey SHARESOF
o &l TEMWECO
Clean Alr
India ended
TENED witha
premium of

nearly 26% against the
issue priceof T3 . The
stock started tracling at
458, up 25.44% from the
issue price, and closed at
THF1.20, up 23.72%.
Market valuaton stood at
#19,825.04 cr, reports PTL
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SpiceJet cuts debt by
3442 crafter share
allotment to Carlyle

HITIH KUMAR
Mew Delhi, Movember 19

SPICEIET OM WEDMESDAY
said it has completed the alot
montof equity shares to global
aircraft leasing and financing
firm Carlyie Avixtion Partners.a
move thathashelped the aidine
redlwee s Habili tes |1}l T4 25
oo and strengthenits long
term financial position.

The airline’s allotment
committee approved the
issnance of 104.1 milion
ecquitysha res of face value T10
eachiat an lssue price of £42.32
per share, including a pre
mium of £32.32, on a prefer
eniial basis under the non-pmo
moter CAtegory.

Chalrman and Managing

Director Ajay Singh said: “The
removal of liabilities, com-
hined with access to substan-
Hal ma mtenance reserves and
credits, provides us with
meaningful support as we
continue to revive our fleet
and expand operations.”

The company had sarlier
announced on 5:'!]1I|.-|:|.|.|:||.-| 11
that it had reached asettlement
with CarlyvleAviation Partmers to
mestructure certain lease dues
amounting to 5121, 18 milkion.
Theagreementwas expectad to
unlock 5895 milll ion in leguid-
ity and support the alrline’s
broader restructuning efforts.

Singh added that seweral
other estroctunng intiatives
are underway and expressed
hopeofconeluding them soon
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Aviation industry’s loss may

MNEW DELHI

Domestic aviation industry’s
net losses are projected o
nearly double to Rs 8500 to Rs
10,500'crore in the current fis-
cal ending March next year,
mainly im pacted by mederat-
ing passenger growth and
higher costs due o aircraft
deliveries, a report said on
Tuesday.

While maintaining a stable
outlook and projecting 4-6
per cent domestic passenger
traffic growth in FY26 rating
agency Iora said the airline
industry’s financial perform-
ance is expected to remain
under pressure,

“The Indian aviation sector
is projected to report a wider
net loss of Rs 95105 hillion in
FY2028, compared to an esti-
mated |oss of Rs 55 billion in
FY2025. The deterioration is
linked to moderating passen-
ger growth, coupled with
higher deliveries of aircraft,
which increase capital and
operational expenses. lera

forecasts the industy's inter-
est coverage ratio to mnge
between L5 and L7 times for
FY2026,” it said in the report.

The agency also said the
expected losses are signifi-
cantly lower than Rs 21600
crore and Rs 17900 crore
reported in  FY2022 and
FY2023, respectively

In the last financial vear, the
passenger traffic growth was
76 per cent, translating to
total passenger volumes of
18.53 crore.

However; the report said,
growth prospects for the cur-
rent fiscal year are expected to

remain moderate due to
cmss-border tensions, global
disruptions, travel hesitancy
post the June 2025 aircmfttra-
gedy and recent disruptions
related to air traffic control
opemtions. In  October,
domestic air passenger traffic
is estimated to have reached
143 crore, a year-on-year
growth of 45 per cent and a
sequential increase of 12.9 per
cent from September.

“This momentum in ravel
demand was supported by an
expansion in capacity with
domestic departures reaching
approximately 99,818 during

lcra said the
expected losses are
significantly lower
than 221,600 crore
and 17,900 crore
reported in FY2022
and FY2023,
respectively

widen t0 310,500 cr this FY

October, representing a
sequential increase of 10.8 per
cent and a 17 per cent rise
vear-on-year;” the report said.

Supply chain bottlenecks
and engine filure-related air-
craft groundings also con-
timue to hit the industrv,

"As of March 31, 2025,
around 133 aircraft across
select airlines were grounded,
representing 15-I7 per cent of
the total industry fleet. These
operational setbacks have led
to increased costs, including
gmunding-related expenses,
higher lease rentals for
replacement aircraft, and
reduced fuel efficiency” the
report said.
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DGCA slaps
fine on IndiGo

DGCA has imposed a pen-
alty of Rs 20 lakh on
IndiGo for violation related
to instrument flight proce-
dure at the Udaipur air-
part. Infarming the BSE
about the fine, IndiGo's
parent InterGlobe Aviation
on Tuesdey said there is no
material impact on finan-
cials, operations or other
activities of the company.
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Wild elephant rescued from
canal near Shlvanas amudra

NT Correspondent

WANDYA

A wild elephant that had fall-
eninto a deep canal near Shi-
vanasamudra in Malavalli ta-
luk was successfully rescued
by the Forest Department
after a two-day operation.

The elephant had wan-
dered near a private power
generation  unit, and on
Saturday night ({November
15}, it accidentally entered a
20-foot-deep canal gate that
supplies water to the facility.
Due to the strong water cur-
rent, the elephant was unable
to climb back out.

Officials noticed the el-
ephant missing on Sunday
morning and suspected it
had fallen into the canal. De-

Eltf_‘ waiting until evening,
the elephant did not surface.
Under the leadership of DCF
Raghu and Mysuru Wildlife

Division DCF Prabhu, the
Forest Department launched
a rescue operation by reduc-
ing the water flow in the ca-
nal.

The team first provided
food to the elephant and
then administered a tran-

quilizer shot. Once the el-
ephant was sedated, it was
lifted using a hyd raulic
crane, secured with ropes,
and placed onto a container.
It was then transported by
truck toa safer location.

Due to prolonged expo-
sure to water, the tip of the
elephant’s trunk had turned
pale, and there is a possibil-
ity of fungal infection on its
legs. Veterinary care [s being
provided to ensure its recov-
ery.

The successful rescue has
been widely appreciated,
highlighting the dedication
and swift action of the For-
est Department in protecting
wildlife. The elephant is now
safe, and its health will con-
tinue to be monitpred.
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MANCHER|AL

Tigers return
to former
poaching
hotspot

The district's forests are
witnessing a welcome rise
intiger activity, with big
cats moving confidently
across the landscape. A fe-
male tiger from Tadoba
Andhari Reserve migrated
to the Luxettipet range last
winter and has since
settled there, Now known
as 1, she has occasionally
preyed on cattle, but her
long-term presenceis
viewed as a positive ecolo-
gical sign. Another fermale
tiger, also believed to have
come fram Maharashtra,
has been travelling be-
tween Kasipet and Tiryani
mandals far the past five
maonths. Its repeated cattle
kills have raised concerns
amang villagers, though
officials note the tiger ap-
pears to be marking terri-
toryand displaying
behaviour that warrants
closer study. Local tiger
populations are also mov-
ing safely through an area
once scarred by poaching,
wherethree tigers were
killed between 2016 and
2023 Forest officials at-
tribute the improved pro-
tection of wildlife to
stronger patrolling,
greater public awareness,
and strict action against
offenders,
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Domestic airlines
losses to double

_ omestic
i / aviation
R i J indus-

— . try'snet losses

are projected

double to Rs
9,500 to Rs 10,500 crore in the current
fiscal ending March next year, mainly
impacted by moderating passenger
growth and higher costs due to aircraft
deliveries, a report said on Tuesday.
While maintaining a stable outlook and
projecting 4-6 per cent domestic pas-
senger traffic growth in FY26, rating
agency lcra said the airline industry's
financial performance is expected to
remain under pressure.
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With 75 MAXSs flydubai bets big
on Boeing after Airbus order

Jagriti Chandra

AL

“We are always looking to
expand”, Dubai-based car-
rier flydubai's CEQ Ghaith
Al Ghaith said moments
before it announced a se-
cond aircraft agreement in
two days, this time for Boe-
ing’s 75 MAXS.

flydubai announced a
Memorandum of Agree
ment with Boeing for 75
737 MAX aircralt, valued at
$13 billion, and options for
75 more aircraft.

“We are always looking
at possibilities to expand
and improve our opera-
tions,” Mr. Ghaith said ar
the Dubai Alrshow 2025,

To a question on wheth-
er they were confident in
the manufacturer despite

Higher and higher: A Flydubai Boeing 717 MAX 8 performs a
display flight at Al-Maktoum International Asrpest, we

delays in aircraft deliver-
ies, he replied, “We are ve-
ry confident in our coun-
try, in Dubai, and what lies
ahead more than any time
ever in my lifetime.”

The multiple orders
from the airline, and Emi-
rates’ 65 Boeing 7779 or-
der at the airshow come
amid a huge economic
transformation in neigh-

bouring Saudi Arabia in-
cluding expanded airports
and new airlines, including
full-service carrier Riyadh
Adr that started flights to
London last month.

On Tuesday, the airdine
had also announced a 150-
aircraft order for Airbus
A321 neo. The deliveries
are expected to start from
2031 until 2043 and will

help the airline add 15
more seats and fly two
hours longer than the cur-
rent equipment in its fleet,

Along with Emirates, fly-
dubai announced plans to
offer Starlink WiFi on its
airerafi.

Emirates Group, Chair-
man and CEO Ahmed hin
Saeed Al Makrtowm said fly-
dubai was leaving its low-
oot roots behing.

“They started as a low-
cost alrline, that is what we
needed at the tme,” the
chairman told The Hindu.

The “luxury side” of Du-
Ixai and the changes in the
past 15 vears since the
launch of Aydubai in March
2000 compel changes at
the airline, he explained.

{The writer was in Dubai
om flydubar’s invitation)
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Air India lobbies to utilise
airspace over China’s Xinjiang

Reuters
feadback@ livemant.com

NEW DELHI/HONG KONG: Alr
Indin is lobbying the Indian gov-
ernmient 1o convinee China tolet
it use a sensitive military air-
space zone in Xinjiang to
shorten routes as the financial
toll from & ban on Indian carri-
ers flying over Pakdstan mounts,
a company document shows.

The unusual request comes
just weeks after direct India-
China flights resumed after n
Five=year hintus following a Him-
alayan border clash between the
nations.

Adr India has been sceking to
rebuild its reputation and inter-
national network after a Lon-
don-bound Boeing 787 Dream-
liner crashed in Gujarat in June,
killing 260 people and forcing it
to briefly cut flights for safety
checks. But that effort is being
complicated by the closure of
Pakistan airspace to Indian car-
riers since their diplomatic ten-
sions erupted in late April.

For Air India, India's only car-
rier with a major international
network, fuel costs have risen by
as much as 29% and journey
times by up to three hours on
some long-haul routes, as per
the previously unreported docu-
ment submitted to Indian offi-
cials in late October.

The Indian government is

For Air Indin, fuel costs have risen by as much as 2%,

reviewing Air India's plea todip-
lomatically ask China to allow an
alternative routing and emer-
ZENCY access o airports in case
of diversions at Hotan, Kashgar
and Uramgl in Xinjiang, aiming
to reach US, Cannda and Europe
faster, the document said,

“Air India’s long-haul net-
work is under severe operational
and financial strain ... Securing
Hotan route will be a strategic
option,” it added.

The airline, owned by Tata
Group and Singapore Airlines,
estimated the Pakistan airspace
closure’s impact on its profit
before tax at 3455 million annu-
ally—a significant amount given
its fiscal 2024-25 loss stood at
$439 million.

The Chinese foreign ministry
gaid it was not aware of the situ-
ation and referred Reuters to the
“relevant authories”.

RELTERS

Air Indin and civil aviation
authorities in India, China and
Pakistan did not respond to Reu-
ters’ queries,

The Chinese airspace Air
India is seeking to access is
ringed by some of the world's
highest mountains of 20,000 ft
or more, and is avaided by inter-
mational airines due to potential
safety risks in case of a decom-
pression incident.

More critically, it also falls
within People’s Liberation
Army’s Western Theater Com-
mand, which is equipped with
extensive missile, drone and air-
defence assets and shares some
airports with civilian aircraft,
military analystssay.

The Pentagon's December
report on China's military said
the command's responsibilities
include responding to any con-
flict with India.
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{ BUSINESS } REPORT SAYS

Air India lobbies to
use China airspace

;- LSl Ut _ ol L] __J
Air India is lobbying the Indian government to
convince China to let it use a sensitive military
airspace zone in Xinjiang to shorten routes as the
financial toll from a ban on Indian carriers flying over
Pakistan mounts, according to Reuters which has
dted a company document. The unusual request
comes just weeks after direct India-China flights
resumed after a five-year hiatus. For Air India, fuel
costs have risen by as much as 29% and journey times
by up to three hours on some long-haul routes,
according to the previously unreported document
submitted to Indian officials in late October and
reviewed by Reuters —+b1g
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Air India
urges govt
to seek
route over
China

Wna November 19

ALRINDUA bs loblrying the gov-
exvm o comvinee Chima okt
it usea sensitive militury air-
§pace tone m Xinjlang to
shortam row bes os the Mnneisl
tolll Erowrsn ban onlnckinncarners
Oying over Pukdstan mounts, a
comjmny document shows

T umniistial moge ost coemnes
just weeks after direct lndia-
Chinn MHghts restmoed aftera
frvesenr hisrs blowing o Hi-
mikmyvin bonder clish between
1he msthon

Adrlretin hos beenseeking o
rebuiild lts reputsiion and nter-
rational nerwork alter a l.on-
don-bound Boeing 787 Dresm-
lneromshed in Gujame im June,
kilin g 260 people and foming it
1o briefly cut Mights lor safety
chiclks,

i thest effor s bebng com-
plicated by the dosum: of Palds
tanairspace 1o Indlin arclers
singe theirdiplomaric tensions
emuptadin lnte Apeil

For Air Indin, the copntry's
onby carmier with a malor ber-
nntioral nebwork, el oo hine
risen by s much as 29 per cent
amcl pourney thmes Iy upiothees
himirs-on s keeng-hosl rovbes,
acoordmgg o the poeviousdy -
reportod document submitted
to Inclian olfi cinls bn e Ootobes
amel meviewed by Rewr o,

e governneent |s review-
trgAer Inclia 'splento diplomatt
cully ask Chines w allowan alier-
native muting and emergency
novess oalrports in case ol diver-
e At Hotlid, Ku.d'.ﬂ.l.ll A
Urtimgtin Xinfiumg, aming to
rench US, Cannda and Europe
fster. the document said. “Afr
Ind{a’s long-haul network s
unlerseyen: oporitional mnd
nunscialstrin. Seouring Hotnn
ronite will be g strutoglc option,”
Itaddeal

The aidine estimated the
Pakiston phrspeee closune's im-
pact on s poodle belire i st
455 million anmueally
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India-China flights resumed
afber a five-year hiagus. T

Air India
lobbies to

use airspace
over China’s
Xinjiang

Fesctuckgdvemint com

FREW DELHI HDMIG HD8G
i Tl s lealslsyimge die
Tonelizeny grovernmment o
ey ince Chine bt i

i Semslive military s pace
zorie in Xinjiamg o shorten
roistesasthe fnecial ol from
a bt on Dol carriens Aving
o Pakistin menanls, 3 com-
pany diocment s,

Thie ks il regues] cormes
sl weeks aller direct Tndia-
China fights resumed after a
five-vear hiatus following 3
Himalayan bornder clash
Frerwoenny e ruaitiome,

Adr India basbeen sevking o
rebuild its repotation and
Elernational ietwork aftera
Lamuhon-bound Bocing 787
Dewainliner crasbusd in Chugaeal
i June, killing 2600 preofbe and
flm'illp; il iy barieslby et Miakies
Bor safiety checka

Bl (et asl¥isrt jslwsing com-
plicaten] by theclosare of Paki
slamairspsos Lo lndian cartiers
sirre therdiplomal i fenséons
el b lane A pidl

For Air i, the couliy’s
only carmier wilha major inter-
mabioies] nelwork, fuel cosls
rose Ly a8 much 2 29 and
Jourisey iEimes by g o ifiee
howrs on soeme Jone-baul
moales s per previously mnre
purtexd document sulaitied 1o
Trnlian oflicials in lage Cedobur
and reviewed by Reafers.

The Inclian gevernment is
revirwing Air India's phea (o
diplomatically ask Cliina 1o
allow an altemative roaling
and ermergEncy sovess o i
puartss in case ol diversiom o
Hierbanin, Rasligar aind Ui i
Kinjiauag, abming lir resch L5
ol Europs: Esster, this
i sl

The airspace & ringed In
sose ol ihe world's highes
pmaniEins ol 200000 [ 1R 100
|||I-:|r||m|:|'.Jlllbguilhﬂll:l_ll
nlermiational abifines die 1o
proteriislcilety dshsincisola
decumpression incident

The airfine, ownoed by Tata
ot p and Singapore Aldines
estimmited the Pabistanslispoes
chesere’s impact an ils polil
bl 1ax al 5455 million
anenedly - signilicand amenan
wiven s lscal HI24-25 hose
sl 3l S0 milEon.

The Cleiness: foredgn mins-
iy e i was il awan of the
silietion aiwl relerned Headers
By Chies “meelevand authorilies”

Adr Inclix and civil aviation
autlswrities in Dnalis, Chins sl
Pakistan didd not respord 1o
Renters’ gqueries.  China's
delence minisiey did 0o
imumedtiately respoand 1o a
renpuest for ooomment.



MTTAT

AIRPORTS AUT HC'F-?!TY O!- iNU!A

Corporate Communications Directorate

MINT DELHI 20 NOVEMBER 2025

Spicejet settles
dues with Carlyle

armestic carrier Spicelet on Wednesday
D said it has completed allobment of equily
shares to global aircralt leasing amnd

financing firm Caryvle Aviation Partnersina
move that has helpod it shave off 144225 crore
{250 muillion) Liabilities from its balance sheet,
besides providing long-term financial stability.

On Il September, the company announced
reaching a settlement with the firm for the
restructuring of its certain lease dues to the
o of $121.15 million, and said that it would
help the carmier secure 5895 million lquidity
and support its ongoing restructuring eforts.

The settlement agreement with CAFalso
provides for a mechanism under which, in the
event lessors realise proceeds ahave
S50-million from the sale of the ssaed
shares, a portion ol such excess will be appliesd
o offset future lease obligations. the airline
il 1]
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DGCA slaps
Z20 lakh fine
on IndiGo

NEW DELHI: Aviation regula-
tor DGCA has imposed a pen-
alty of Rs 20 lakh on IndiGo for
violation related to instrument
flight procedure at the Udai-
pur airport.

Informing the BSE about the
fine, IndiGo's parent InterGlobe
Aviation on Tuesday said there
is no material impact on finan-
cials, operations or other activi-
ties of the company.

The penalty pertains to
“implementation of Standard
Instrument Departure (SID)
Instrument Flight Procedure
(IFP) formulated by the Com-
pany for Udaipur Airport,
instead of being promulgated
by AATas mandated under Rule
133A of The Aircraft Rules,
1937, read along with DGCA
CAR 9/EN para nos 2.2 and
2.34, it said in a filing. Ll
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Domestic aviation sector’s loss may
widen to T9,500-10,500 crin FY26

In October, domestic air traffic is estimated at 1.43 crore
passengers, up 4.5% v-0-v & & 12.9% against September

MUMBALI: The domestic avi-
ation industry’s net losses are
expected to nearly double to
Bs 9,500-10,500 crore in FY 26,
driven by slowing passenger
growth and rising costs linked
to new aircraft deliveries, ac-
cording to a report by Icra
released on Tuesday.

Despite maintaining a sta-
ble outlook and projecting 4-6
per cent domestic passenger
traffic growth for FY26, the
rating agency said the sector’s
financial performance will
remain under pressure.

Icra estimates the industry’s
net loss to widen to Rs 95-105
billion in FY26 from around Rs
55 billion in FY25, as moderat-
ing demand and higher capi-
tal and operational expenses
weigh on carriers. The indus-

try’s interest coverage ratio is
projected to remain between
1.5and 1.7 times.

Even with these pressures,
the projected losses are far
lower than the steep losses of
Rs 21,600 crore and Rs 17,900
crore reported in FY22 and
FY23,

Domestic passenger traf-
fic grew 7.6 per cent last fiscal,
reaching 16.53 crore travellers.

However, growth this year
is expected to stay subdued
due to cross-border tensions,
global disruptions, post-trag-
edy travel hesitancy following
the June 2025 aircraft crash,
and recent air traffic control-
related disruptions.

In October, domestic air
traffic is estimated at 1.43
crore passengers, up 4.5 per

cent year-on-year and 12.9 per
cent compared with September.

This growth was supported
by increased capacity, with
domestic departures rising to
nearly 99,816 — a 10.8 per cent
sequential increase and a 1.7
per cent rise year-on-year.

The sector continues to face
supply chain issues and wide-
spread aircraft groundings due
to engine failures.

As of March 31, 2025,
around 133 aircraft across
major airlines were grounded,
accounting for 15-17 per cent
of the total fleet.

These challenges have
pushed up costs through
grounding expenses, higher
lease rentals for substitute
aircraft, and reduced fuel
efficiency. AGENCIES
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Amid Pak blockade, AI seeks gOVt's
help for using China military zurspace

S LALITHA & MewDebl

AIR India has acked the Centre
to persuade China to allow
their alreraft to use a sectlonof
its restricted military airspace
in Xinjlang as the angolng Pa
kistaniairspace closure contin-
ues to inflict steep financial
Iosses on Indiancarriers. India-
China flights resumed only last
month after a five-and-a-hal f-
year suspenslon.

A source confirmed the devel-
opment to this newspaper. * We
requested the government
gome time ago to take up with
China the possibility of open
ing a portlon of jis military alr
space for Indian aircraft,” an
official said.

“The Pakistan airspace ban
has forced us to fly a circuitous
route to Western destinat ions,
sharply pushing up operational
costs. The financial toll has
been heavy” the official said.

The source added that the
airline can only move forwand
if diplomatic efforts succeed.
“It all depends on gover nment-
to-povernment talks. Without
China's approval, Alr India
cannot operate through that
corridor,” the source said,

Alfr India CEQ Campbell Wil-

Iindia-Pak airspace closure touches seven months

Pakistan closed (ts alrspace to India on April 24, two days after the
Pahalgam termor attack. forone month India responded in kind, Since
then, both countries have extended the closure through monthly
NOTAMs, leaving the restrictions in place for nearly seven months now.

son said at a Delhi event last
month that the airline had suf-
ferad 4,000 crore in losses In
recent months due to Pakistan's
overflight restrictions, which
have lengthened flight times to
North America and Europe.
Pakistan closed its airspace
to India on April 24, two days
after the Pahalgam terror at-
tack, for one month, Indla re-
sponded in kind, Since then,
both countries have extended
the closure through monthly
NOTAMs, leaving the
restrictions in place for neardy

seven months now,

The Tata Group assumed
ownershipof Air India in Janu-
ary 2022 The airline has also
[aced major Ananclal strain fol-
lowing the fatal crash of AT
on June 12 in Ahmedabad,
which Killed 250 people and led
to huge compensation payouts

Travel time to the US has in
ereased by at least three hours,
alongmide higher fusl cornsump
tion. The Ministry of Clvil Avi-
atlon was asked for comment
but had not responded at the
time of poing to the print.
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Domestic aviation industry’s loss may widen

to 39,500-310,500cr this fiscal: Report

PIONEER NEWS SERVICE
B Mumbai

Domestic aviation industry's
net losses are projected to
nearly double to 29,500 to
110,500 crore in the current
fiscal ending March next year,
mainly impacted by moder-
ating passenger growth and
higher costs due to aircraft
deliveries, a report said on
Tuesday. While maintaining
a stable outlook and pro-
jecting 4-6 per cent domestic
passenger traffic growth in
FY26, rating agency Icra said
the airline industry’s financial
performance is expected to
remain under pressure.

“The Indian aviation sector
is projected to report a wider
net loss of 295-105 billion in
FY2026, compared to an esti-
mated loss of 255 billion in
FY2025. The deterioration is
linked to moderating pas-
senger growth, coupled with
higher deliveries of aircraft,
which increase capital and
operational expenses.

Icra forecasts the industry’s
interest coverage ratio to
range between 1.5 and 1.7

times for FY2026," it said in
the report. The agency also
said the expected losses are
significantly lower than
121,600 crore and 217,900
crore reported in FY2022 and
FY2023, respectively.

In the last financial year,
the passenger traffic growth
was 7.6 per cent, translating
to total passenger volumes
of 16.53 crore. However, the
report said, growth prospects
for the current fiscal year
are expected to remain mod-
erate due to cross-border
tensions, global disruptions,
travel hesitancy post the June

B

2025 aircraft tragedy and
recent disruptions related to
air traffic control operations.

In October, domestic air
passenger traffic is estimated
to have reached 1.43 crore, a
year-on-year growth of 4.5
per cent and a seguential
increase of 12.9 per cent from
September.

“This momentum in travel
demand was supported by an
expansion in capacity, with
domestic departures reach-
ing approximately 99,816
during October, represent-
ing a sequential increase of
10.8 per cent and a 1.7 per

WU N

cent rise year-on-year,” the
report said.

Supply chain bottlenecks
and engine failure-related
aircraft groundings also con-
tinue to hit the industry.

“As of March 31, 2025,
around 133 aircraft across
select airlines were ground-
ed, representing 15-17 per
cent of the total industry
fleet. These operational set-
backs have led to increased
costs, including grounding-
related expenses, higher
lease rentals for replacement
aircraft and reduced fuel effi-
ciency,” the report said.
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DGCA revamp
may better guard
flyers’ interest

New Delhi: Anold plan to res-
tructure Directorate General
of Civil Aviation (DGCA) into
a Mnancially and administra.
tively autonomous organisa-
tiom like SEBI or TRAI has be-
en set into motion &s part of &
major reform to strengthen av
iatlon safety oversight and be-
tter protect air trovellers
interests, reports Saurabh
Sinha A parliamentary panel
sought restructuring to glve
teeth to the civil aviation regu
lator as alr traffic has grown
expanentially In the last deca:
de while DGCA battles legacy
issues like stafl shortage that
cin't be tackled at the required
pace in ils current setup
Sources sald the restructu-
ring would happen ina “stagg
ered manner” after ministry
took a view on a DGCA report
based on the pansl’s advice
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Where Air Passengers Pay Extra
apan, which has seen tourist numbers

surge to new highs after the pandemic Airline taxes
slump, last week faced calls from lawmak- e o B - can account
ers to triple the departure tax from the 5638 Average tax collected per departing airline passenger in select of countries in 2024 f{;r u'_:, tl,? 40%
current 280 yen (around $1.8). Like Japan, $36.9 $29.3 $283 $20.3 of a ticket
many countries include the departure tax - Bl ey ] == 3104 516, S18 S0.1 fare, depend-
in the ticket price, leaving most passengers e : : ES 3 - o] ‘ ' ® o gingdoct}aré}sute
unaware they are paying it. . =

ek MU GB us EG DE KR NG IP CN Souree: IATA, Statista
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