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63 moons’ cybersecurity arm pilots
GPS-spoofing solution at Indian airports

—
Cur Bureau
Mumial

638SATS Cybertech, the cy-
bersecurity business unit of
63 moons Technologies, is
collaborating with two air-
ports to develop a solution to
combat GPS-spoofing, a ma-
jor threat to the aviation in-
dustry,a top official in the cy-
bersecurity firm said,

“We have a solution from
Israel that we are actively pi-
loting with two airports in
India,” Srinivas L, Joint MD
& CEO of 638ATS Cyber-
tech, told businessline,
adding that Moida Interna-
tional Airport is among its
Customers.

BIGNAL SPOOFING
Srinivas explained that GPS
spmﬁng works by transmit-
ting a fake p;mund -based
GPS signal that is stronger
than those sent by satellites.
Aircraft normally rely on
weak signals from satellites

Srinivas L, Joint MD & CED
of 635ATS Cybertech

thousands of kilometres
away, but when a stronger,
false signal is broadcast, the
their systems can pick that
up instead.

As a result, the aircraft
may interpret its pnsil:lﬂn in-
correctly, believing that it is
in a different location than
its actual one. This could also
mislead air traffic control,
which may see the aircraft
positioned somewhere it is
not.

Last December, GPS
spoofing was detected at ma-

jor airports, including Delhi,
Mumbai and Bengaluru.

The proliferation of con-
nected devices, particularly
in homes, and increasing
threats because of that had
prompted 63SATS to de-
velop solutions under its
CYBX brand, its superapp.

“It is about convenience
versus security, That's the
toughest piece to solve,” said
Srinivas. “So, in the next two
to three years, you will see a
lot of IPs coming out of our
stable,” he added.

The company has relled
out an upgraded version of
CYBX, positioning it as an
all-in-one solution. The new
version integrates multiple
security layers, ranging from
encrypted calling and Wi-Fi
protection  to  defence
against over 100 attack vec-
tors.

Srinivas said the app was
seeing good traction, clock-
ing 700,000 downloads and
blocking nearly 1.4 million
cyberattacks within a month

ofits launch in August 2025,

Beyond  retall users,
G35ATS operates across en-
terprise and government
segments through its Cyber
Security Force and Cyber-
dome platforms,

The company is also work-
ing with several State gov-
ernment bodies for securing
the energy infrastructure
network and providing Al cy-
bersecurity, said Srinivas,
adding that talks were on
with the governments of Gu-
jarat, Uttar Pradesh, Hary-
ama and Tamil Nadu.

“Now, we are focusing on
the energy sector and the
telecom sector, specialising
in operational technology se-
curity,” he added.

In its enterprise business
635ATS has tied up with top
global brands such as Palo
Alto, Check Point and
Fortinet for providing cyber-
security solutions to sectors
such as BFSI, manufacturing,
automotive and  critical
infrastructure.
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Airport tariff cut to have minimal
impact on revenue: India Rating

—
Oier Bisreaw
Pu b

The mandated reduction in
landing and parking charges
at airports will have 1-2 per
cent impact on their annual
revenue and is largely credit
neutral for operators, India
Ratings and Kesearch said in
it analysis on Tuesday.
srrong liquidity and non-
seronautical revenue  will
help airports halance the im-
pact of the mandated 25 per
cent reduction, it added,

PARKING CHARGES

Om April 7, the Airports Eco-
nomic Regulaory Authorlty
{AERA) announced a 25 per
cent reduction in londing
and parking charges for do-
mestic fights at major air-
ports in the country for three
months.

The reduction in airport
tariffis one of the steps taken
by the government 1o cush
ion the impact of the West
Asia crisis on the aviation
sector, Overall, the landing
and parking charges {for do-
mestic and  international
flights) account for an aver-
age of around 20 per cent of
total airport revenues, and
the 25 per cent reducrion in
charpes for o three-month
period is estimated to result
in a revenue moderation of

HELPING HAND. The reduction in airpost tariff Is one of the
steps taken by the government to cushion the impact of the
Wiest fdia Crisis on the gviation secbor

1-2 per cent. “While the tem-
POTRRY ImeREng impacts rev
enues by just 1-2 per cent,
strong  lguidicy and pon-
acronautical income  help
balance the effects,” said
Suryaparaynnan 5, Senlor
Analyst, India Ratings & Re-
search,

"However, any extension
beyond the initial three
months could weigh on aero-
nautical reverues, Additon-
ally, the broader economic
environment should be con-
sidered, a5 changes In pas-
senger demand and airline
operations could further im-
pact the akrperts,” he said.

Along with reduced air-
port tariff, the government
extended price relef for fuel
to. Price hikes in aviation
turbdne fuel (ATF) for sched-
uled domestic fights has
been limited to 25 per cent.

The government i3 also
considering a new version of

the Emergency Credit Line
Guarantee Scheme for dis
tressed sectors. Alrlines may
get up o 5,000 crore eredit
under the proposed scheme.

TRAVEL OFTION

“The primary focus of the
government in the aviation
sector has been to make fy-
ing a more affordable and
convenient travel option for
passengers, Even in the pre-
vailing challenging situation,
when global air operntions
are impacted, we have en-
sured that cancellations and
rising fuel costs do not
severely affect the opera
tions of our domestic carri-
ers. While ATF costs globally
have risen by more than 100
per cent, we have passed on
only a moderate increase
capped at 25 per cent,” Civil
Aviation Mimister Bam Mao-
han Naldu Kinjarapu sald
lzst week.
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Flat traffic growth in CY25 pushes
Delhi out of top 10 busiest airports’ list

Qur Bl.ulu

Drelhi nirport has dropped off

the list of the top 10 busiest
girports after three consec-
utive years due to flar traffic
greeweh in calendar year (CY)
2025

Last vese, Delli airport
handled 78.1 million passen-
gers — up (42 per cent from
2024, It was the 11th busiest
airport in 2025, sccording vo
the Airports Council Inter-
national (ACI), which re
leased the data on Tuesday.

In 2022 apnd 2024, it
bagped the Sth spot, while
slipping to the 10th spot in
20023, globally.

VARIOUS DNEHUPFTIONS

Passenger traffic in Delhi
slowed down last vear due to
various reasons. The Pahal-
gam terror attack and the
Operation Sindoor last sum-
mer resulted in temporary

suspension of Rights ar
Jammu, Srinagar, Amritsar,

Chandigarh  and  several
ather defence airfields, curb-
ing traffic growth.

“A three-maonth closure of
one its runwavs and IndiGo’s
flight disruptions in Decem
ber also impacted passenger
footfalls,” an official said.
The ongoang Pakistan air
space closure, too, is said o
have lessened transit traffic
at Delhi as flights operated
by Indian carriers take
longer than usual.

While CY 2025 saw flat
growth, the fanuary-March
quarter of 2026 saw 2.7 per
cent prowth in traffic at
Delhi airporr. The alrport
handled 155 million do-
mestic  pasgengers in the
quarter, s highest ever in
three months period. Inter-
mational traffic however de-
clined L6 per cent to 5.7 mil-
lion period, GMR Alrports
Limited said in o stock ex-
change filing on Wednesdasy.

It did not respond 1o an
email query on topic.

ATLANTA THE BUSIEST
Atlanta airport in the US re-
rained its rank as the busiest
girport  plobally,  having
handled 106 million possen
gers in 2025, For interna-
tional passenger traffic and
carge  traffic, Dubai and
Heng Kong airpors retained
their number one positions,
respectively.

In 2025, glohal nge
traffic is estimated to have
resched 9.8 billion, whichisa
growth of 3.6 per cent over
2024, ACI said.

“Azia Pacific wirports are
rebounding strongly, driving
changes in global airport
rankings, m-%ihanghﬁl‘:d
ong airport recorded  the
biggest jump in the top ten,
riging from the 10th spot to
the 5th spot. Guangzhou
Baiyun airport rebounded to
Sth position up from 5Tth
pesition in 2022, it added.
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Hydro ganja
worth 39.1cr
seized at KIA

Bengaluru: Customs officers
recently seized 26.2kg of high-
value hydroponic ganja from
passengers arriving from
Bangkok at Kempegowda [n-
ternational Airport(KIA) Ter-
minal 2. The contraband, con-
cealed in checked-in baggage
across multiple interceptions,
is estimated to be worth Rs .1
crore in the illicit market.

According to officials, the
seizures were made through
targeted operations based on
risk profiling and passenger
surveillance. In the largest
haul, two passengers were in-
tercepted with 17.9kg of hydro-
ponicganjavaluedatRs6.3cro-
re, In three other cases, indivi-
dual passengers were found
carrying 4.9kg (Rs 1.7crore),
1.8ke (Rs 63.7 lakh), and 1.5kg
(Rs5l.8lakh), respectively.

All the accused have been
arrested under provisions of
the NDPS Act. “These seizu-
res point toa growing trend of
organised smuggling through
international routes, particu-
larly from Southeast Asia. We
are strengthening surveillan-
ce,” anofficial said.
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New Delhi airportrolls out "Your Terminal Companion’

Move aims tomake
journeys more intuitive
for passengers

TRIBUNE NEWS SERVICE

NEW DELHI, APHIL 15
Reinforcing its push towards
a more seamless and inclu-
sive travel expenence, Delhi
International Airport Limit-
ed (DIAL) has launched
‘Y¥our Terminal Compan-
ion', a multilingual passen-
ger education video series at
Indira Gandhi Intemational
{IGI} Airport, aimed at help-
ing travellers navigate one of
the country's busiest air-
ports with ease,

The mitiative, part of the
airport’s broader #DEL-
Cares programme, i5
desipned to reduce confu-
sion and make journeys
more intuitive for passen-
gers across all backgrounds.
Positioned as a digital,
alwavs-accessible puide, the
series  offers step-by-step
assistance  across  every
stage of travel, ensuring
that flvers are not left uncer-
tain at any point during
their airport experience,

The video series indudes
24 modules that cover depar-
ture, transit and arrival,
guiding passengers through
common vet often stressful
processes such as check-in,

security checks, immigra-
tion, baggage collection and
onward travel, Structured
around real-world travel sce-
narios, the tutorials are
aimed at simplifying proce-
dures amd offering clarity,
particularly for first-time fly-
ers who may find airport svs-
tems complex

A key feature of Your Ter-
minal Companion' is its
multilingual accessibility,
The videos are available in
201lanpuapes, including Eng-
lish, Hindi, Mandarin, Ara-
bic. French, German and
Japanese, along with several
Indian regional dialects.
This wide linguistic cover-
age 15 intended to cater to

both domestic and interna-
tional passengers, making
information more accessible
and reducing dependency
on physical assistance.
benefit a wide mnge of trav-
ellers, espeaally those who
may require additional sup-
port, inchuding senior dtrens,
solotravellers and young pas-
sengers. By providing clear,
easy-to-follow puidance, the
series aims to act as a rebable
ompanion  throughout the
afrport joumey.

Passengers can access the
tutorials by scanning QR
codes installed across termi-
nals as well as through the
Della Airport website and its

YouTube channel, allowing
them to prepare even before
reaching the airport. Early
response to the mitiative
indicates a growing shift in
passenger behaviour, with
more travellers opting to
familiarise themsebres with
procedures in advance,
Areomding to DIAL, the
series has already crossed
over 2 lakh organic views
within three months of its
roflout, without any paid pro-
motion, It is also helping
address nearly 82 per cent of
routine  passenger gueries,
indicating that travellers are
increasingly relying on digital
tools for real-time puidance,
DIAL CEOQ Videh Eumar

Jaipurdar said the initiative
reflects theairpont’'s continued
focus on making travel more
cumfortable and accessible, He
said the aim is to ensure that
every passenger, imespective
of languape or familianty with
fhving, could move through the
airport with confidence and
minimal stress.

The launch of “Your Termi-
nal Companion’ adds to a
range of passenper-forused
services already available
under#DELCares, ncluding
buggy services, complimen-
tary strollers and priority
lanes, as Delhi Airport contin
ues to expand its efforts to
create a more efficient and
mdusive travel environment,
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Crucial Air India meeting
to focus on leadership
flux and profitability push

—
Raohit Vald
Hires Duglhil

Top executives of Tata Sons
and Singapore Airlines are
8e1 v meet on Thursday as
Air India navigares leader-
ship flux following CEO
Campbell Wilson's resigna
tiom, abongside an estimared
loss of arowand 20,000 crore
for FY26, sources todd
Berinessline.

The meeting assumes sig-
nificance as the airline plans
i leadership transition.

Begides, the two stake-
holders in Air Indin might
take d call on the airline’s re-
quest for additional funds in
the range of over 10,000
crore to tde over the current
operating environment,

According to sources, the
discussions are likely to
centre around new leader-
ghip, execution priorities
I]J'Iiful.u'ltﬂlii.ﬂ[; thE pith to
prafitabiliny.

ENSURING STARILITY
The alignment berween the
two stakeholders is seen as
crucial in ensuring stability
during the transition.

Sources gad that the fin
ancial situation of the airline
will be closely analysed, and
1 course cormection might be
Inittated.

Air India’s bosses are re-

portedly
L0000 crore Tor FY26 due

pegped  around

to airspace restrictions,
costly jet fuel and a depreci-
aring rupee,

The current financial situ-
ation underlings the pres-
sure on the balance sheerand
might impact m':gmrf in
vestments in feet and ser-
vice upgrades.

Singapore Alrlines, which
holds a 25 per cent stake in
the airline, & expected o
play a key robe in shaping the
strategy, leveraging b8 oper-
ational expertice and ghobal
network, sources said.

The discissions, soirces
said, may explore deeper col-
laboration, including expan
ded commercial arrange-
ments and choser operational
alignment between the two
airlines beyond their home
markets.
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‘REHASHED DISTRESS PLEA'

SpiceJet leans on
ECLGS prospectto
resist 144 cr deposit

BHAVIMNI MISHRA
bieay Dedhi 15 AprE

The Delhi High Cour (HC) on Wedneadsy heard SpiceJot's chal-
lengetoan order refissing is request wanach Manasging Disector
Ay Singh'sassets In place ol depositing T 144 crone in s long-mn-
ning arbirrsticn dispute with Kalanithi Marsn and KAL Alrways,

T matter came up before Justice Subramonium Prasad,
where senlor sdvocate Mukol Rohatgl, s ppesring forthe alriine,
podted toa fresh déevelopment. Hietobd the court that theCentre
s set toextend supportioaddines urdar an Emergency Credis
Line Guarantee Scheme (ECLGSHype mechanism, in Hghtof
Ll Weest Azl crisis.

Rohatgi sabd the proposed soverelgn backing could materi-
alisewithindays and that an application had been made calling
upion the government o confirm the development. He sub-
mitted that Spleeter was exploring mudriple svenues, including
afforts to sell assets, deposi title deeds, and secure soveretgn-
backed funding The airline could not, however, commdr 1o.a
timeline for monetising the property offered s security.

Opposing the plea, senbor advocate
Jayant Mehts, appearing for Marsn and
AL Alrways, angued that Splceler was
effectively relntroducing a plea of
financial distress that had already
aen raked and rejected. He con-
temded that the aldine was now fram-
ing the [sse as one of “substinution " of
seciiriny, even though the undeslyimg
brasis remslned Irs financlasl cond iton

Mehin makntalned that substination was nof anindependent
ground bur merely a remedy, and that the executing cort could
nit conslder apmuments not pleaded earlier. He further argued
that Sphoeler’s repeated applicarions were almed at delaying
enforcement, observing that this was the third such aempt in
recerd monthsE.

Duringthe hearng, thecourt questioned Splee et on the feasi-
iliry o salling the progerty i proposed tooffer zs securdny, asking
whether the process could be cormpleted within threeweeks,

The Bench alen engaged with the broader tssue of equity in
enforcement proceadings, observing that cenain properties are
exermpt from amachment under the Code of Civil Procedureand
thest thecollapse of anatdine could havewider public ramifications.

Melita, howeves, countered that the roleof an execuning court
15 b ervsure that the decres holder reaps the frues of the award,
asserting that considerations of equity cannot diluze enforce-
ment, especially when dues have remalned unpald for years.
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A-lasks Tata, Singapore Air
for funds after $2.4 bn loss

[BLOOMEERG
15 Apri

Alr s racked up o wider-than
expected anmesl loss of over
Toooo crore (R4 hillionk
prompring the company to seek
imancial asd rom s shame-
holders, sccording o people
famifinr with the sinaacicn.
The boss for the facal year
ended March 31 — o perbod
puincTieated by the desdly crash
od a Boelng Co 787 Dreamliner,
the diosure of Pakistanl ae-
spacetnindian carders and the
Weest Asia conflict — s larger
than $1.6 billion internal com-
pany hoss estimate reported by
Hioomibe rg Nevwes in Jangary.
Alr India's controlling shage-
Ialder, Tata Group, as well as
Singapore Alrlines Lid— which
WS 251 per cent in the carder
— are In ralks o inject same
much-needed cash, said the
people. who asked not to be
identified discussing  privae

Information. The size of the Infis-
skon ks still being discussed bt
may belessthan what the carrier
needs, meaning Al Indis would
heve 1o look for other financing
oprions, the people said.

Representatives for Tama
Group amd Alr India didn't
respond to an email seeking
commentswhile Singapore Al
declined tocomment.

The renord 088 comes at &
critical juncture for Alr India.
Chiafl Executive Officer Camp-
beedll Wilson Lastweel announced
his intention 1o step down Lusr

FY26 WAS PUNCTUATED
EY THE DEADLY CRASH
OF A BOEING 787
DREAMLINER, THE
CLOSURE OF PAKISTANI
AIRSPACE TO INDIAM
CARRIERS AND THE
WEST ASIA CRISIS

thits yeas, Thealdine wes ranked
worst for safery lesues in the avl-
athon regularor’s latest annial
sudit, and despite ambitious
fleet expansion plans has stru-
peled to lift yiekds and Improve
sarvhoe o desl red bevels.
Srarmmirg the | osses has alsn
been setas omeof the key condl-
thons for approving a third term
for Tata Group Chalsman N
Chandrasekaran,  Bloombery
News reported in Febnsary.
The alrline had srarmed the
fiscal year on a positive note,

posring operating profis inthe

flst fewweeks ol Aprilzoes, the
people sald. That turned afiee
Pakistan chesed I8 alrepace o
Indian alrlines Eodlowing s bried
conflict in May, forcing them
Innobomger noames to the USand
Europe. Adeadly crashin June
of a Boelng Dreamlinae, which
killed more than 240 people,
sent thecarrier reellng, promp-
ting It to reduce infemational
ard domestic services,

Us President Donald
Trump's punitive tariffs on
India amd 8 crackdown on for-
eign worker visas also hit the
carrler's bottom line, the peaple
said. The rolling crises have
thwarted the alrline's trget to
break even operationally inthe
fiscal year ended March 31

Adr Tl s adso been one of
the foreln carrers most affected
by the cutbreak of hostilitles in
the West Asia — a region which
acrours fior ss per centof ks total
capacity and which is now largsly
gronended, the paople sald.
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Air India seeks
funds from Tata
after I22K-crloss

BLODMBERG

AIRINDIARACKED upawiier
U - peeiend annil loss ol
more than ¥12.000 oom,
promping the companyio eck
financalald fromitsshamcheld
ensamotding Lo peapls Gaailiar
with the stuation.

The lngs forthe fiscal year
epded March 31—a perbod
puncuated by the deadlycrash
ofa boeing 787 Dreamliner,
the closure of Pakistani atr
space b Dscancarriors and the
West Asia war—i larger than
5 1.4 billon ingemal company
ous esthmaie reporled by U
nEws agenicy o Jaaary,

Airindia’scontmlling share
halder, Tata Gmup, as wel az
Singapoare Aldines— which
owns 25 1% in the comer—an
in talks to inject some much
needed cash, sald the people,
what asked not i be (denified
discussing privateinformation.
The sire of the Infusion s still
being discusssd il meybe less
hast what the carrier nesds,
meaningAirindnwould beve to
look forather finandng options
Ul posorjile saind.

Representatives for Taka
Gromp and Alr India didn't
respond to an emall secking
conimen w hille Singapamne b
declined o comment

MOUNTING LOSSES

[Tormm)
L4

¥ 2n25-26e

The recod loss comes ata
critical jun-cture for Afrlndia
CEO CamphellWilson astweek
announ-ced his miention bo
stepdown later this year The
airine was mnked worst far
safety lisoes im the aviation
repukitor's ket anmuial avidi,
and despite ambitious fleet
expansion plans has strogpiad
Lo LR yiedd 5 annl v ser-
vice o desired evels

Stemmingthe lnseeshas abo
been setas oneafthe keyoondl
U s forap i atland teom
for Tata Group Charman N
Chandmsclamn. The airline had
started the fiscal year on aposi
tive neke, posting operating
profits mithe Firvt fwweeks
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Air India’s continuing
saga of turbulence

ampbell Wilson's recent resignation

as Alr India chief executive officer

{CEQ) can be seen as an admission of

the failure to turn the airline around.
After buying the airline from the et
in 2022, the Tatas had staked its turnaround
on Wilson's abilities but now the airline faces
serious losses. And lest one forgets, Alr India
i still trying to recover from the devastating
Ahmedabad crash last year.

Several civil aviation veterans and experts,
including former chairman-managing direct-
ors (CMDs) of the alrdine, are now a_t.klm; why
Campbell’s exit — he was appointed in July
2022 — didn't come sooner, given that, within
months of his taking charge, a view emerged
that he might not be up to the task

Air India is also likelv to welcome a new
safety chief. It has also brought in a new
advisor who will liaise with the
authorities — something that has
prioved markedly fraught for the air-
line.

Internal engineering is also a
pressure point becanse some Alr

realised that they had neither the expertise
nor the bandwidth to pull off a murnaround,
and relied heavily on the advice of their part-
ner (in the Vistara venture, which has since
been m Into Adr India), Singapore Inter-
national Airlines [SIA).

But some industry watchers believe that
SIA's interest in Alr India is driven more by a
desire to look after its own. A few even argue
that the SIA investrent in Air India has more
to do with ensuring that its own traffic —
heavily dependent on Indian passengers —
remains intact.

Similar allegations dogged Vistara through-
out its brief life; many industry watchers

that Vistara's ¢ D1S Were ned
to make it a spoke in the SIA hub. Many kept
pointing at the choloe and configuration of air-
craft to argue that the airine was not poised o
compete in the ultra long haul space.
That airline too remained loss-mak-
ing despite the combined heft of 31A

and the Tatas.
There have always been questions
about hiring practices at Alr India.

India aircraft have recently reported Anjuli Many key positions in both Air India
technical glitches. The Tata group Bhargava and ATX have either been filled or
and the airline's board must now g are expected be filled by secondment
introspect on what went wrong and of personnel from SIA. One can only

how to course-correct.

There have been reports of the airline’s
improved service on many routes — hoth
domestic and international [ihf]arm mostly
reaturmgnewerallcram Small gestures, like
celebrating a passenger’s birthday on board,
have gone a long way towards rekindling the
warm connection many India fliers feel with
the erstwhile national carrier. Credit goes to
the Alr India crew, who have won hearts in
the last couple of vears even as the business
struggled.

Still, even as some hope for a revival of the
carrier’s past glory, two questions must be
asked. One, what went wrong with the Tatas’
plan to reshape Alr India as a world-class car-
rier? Twa, did the 2022 takeover ever have the
ingredients to ensure success?

A large cohort is summarily dismissive,
claiming that very few within the Tata group
had the appetite for it.

Indeed, some, including airline insiders,
term the purchase a fair accompli for the
group as opposed to any active exercising of
choice. They say the Tatas were neither
geared nor enthusiastic about adding to their
already troubled commercial airlines portfo-
lio at the time.

Irrespective of the truth in such claims,
what is inarguable is that the Tatas quickly

imagine what the impact on the cul-
ture and morale in the existing set up will be,
especially with lukewarm perceptions about
SIA personnel.

Lack of engineering capabilities and
expertise remains a critical weakness,

Belatedly, but still important, questions are
now being asked about why the Tatas didn't
ask the government to bundle AIESL, the
engineering and MRO wing of the organisa-
tion, when the airline was being sold (AIESL
remains under rmment ownership).

If the Tatas, having re-entered commercial
flying only a few vears earlier, lacked the nec-
essary foresight for this, shouldn't their part-
ner S1A, a veteran of several decades, have
known better and advised accordingly?

All said, the most worrisome guestion for
the airline is not when the promised turn-
around will happen, but if it will happen atall.
A new CEO, head of safety, and some other
top level appointments may bring fresh lead-
ership — in a sense, It ks back to square one —
but the shackles of the past four years of less-
than-passing-grade performance will take
herculean effort eo cast off.

Anjuli Bhargova writes about governance,
infrastruciure, and the social sector.
The views expressed are personal
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{ BUSINESS ] AFTER #22K-CR LOSS

Al seeks funds from
Tata, Singapore Air

Air India Ltd. racked up a wider-than-expected
annual loss of more than $22,000 crore ($24 billion),
prompting the company to seek financial aid from its
sharehalders, according to people familiar with the
situation. The loss for the fiscal year ended March 31
— a period punctuated by the deadly crash of a
Boeing Co. 787 Dreamliner, the closure of Pakistani
airspace to Indian carriers and the Middle East
conflict — is larger than $16 billion internal company
loss estimate reported by Bloomberg News in
January. Air India's controlling shareholder, Tata
Group, as well as Singapore Airlines Ltd. — which
owns 251% in the carrier — arein talks to inject some
much-needed cash, said the people, who asked not
to be identified. The size of the infusion is still being
discussed but may be less than what the carrier
needs, meaning Air India would have to look for
other financing options, the people said. BLOOMBERG
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Maran opposes SpicelJet plea on R144.5 cr deposit order

Shruti Kakkar

letters@hindustantimes.com

NEW DELHI: Kalanithi Maran and
KAL Airways Pvt Lid on
Wednesday opposed before the
Delhi High Court a plea by Spice-
Jet and its promoter Ajay Singh
seeking a review of an order
directing the airline to deposit
%144.5 crore in an ongoing arbi-
tration dispute, calling it a tactic
to delay payment.

Appearing for Maran, senior

advocate Jayant Mehta told Jus-
tice Subramonium Prasad that
the review petition was “miscon-
ceived” and disclosed no “error
apparent” to justify reconsidera-
tion of the March I8 order.
“The review application is
misconceived. No error appar-
ent, no observation misplaced.
The only purpose... is to keep the
sword hanging... and to ensure
that the money is not paid,”
Mehta submitted, adding that
the airline had been filing
repeated applications to prolong

compliance with orders passed
three years ago.

On March 18, the high court
directed Spicelet to deposit
3144 5 crore within four weeks
to Maran and KAL Airways,
rejecting the airline's request to
substitute the amount with an
immovable property in Gurgaon.
The court was hearing an appli-
cation seeking modification of its
earlier January 19 order.

On January 19, the court had
directed the airline and Singh to
deposit ¥144.5 crore within six

weeks, noting that SpiceJet had
admitted ¥194.5] crore was due
under earlier directions of the
Supreme Court of India and had
paid only ¥50 crore in two tran-
ches.

In its review plea, Spicelet

argued that it could “collapse” if

compelled to deposit the amount
immediately, citing disruptions
from the West Asia conflict and
rising aviation turbine fuel pri-
oes.

The airline said its operations
and cash flows had been hit, par-

ticularly due to curbs on flights
to the Gulf.

Appearing for the airline, sen-
ior advocate Mukul Rohatgi
described SpiceJet as a “real case
of a sinking ship”. He said the
airline had engaged a broker to
sell its Gurgaon property, was
willing to deposit title deeds, and
expected potential support from
a proposed government fund for
airlines affected by the West Asia
tensions.

The court is scheduled to hear
the matter on Thursday.
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SpiceJet warns it could collapse over 144.5 cr payment

Krishna Yadav

krishna yadav@livemint_ com

NEW DELHI: Spicelet told the
Delhi high court it could “col-
lapse” if forced to immediately
deposit ¥144.5 crore in its long-
running dispute with Kalanithi
Maran and KAL Airways Pvt
Ltd, citing disruptions caused
by the West Asia conflict and
rising aviation turbine fuel pri-
ces.

Appearing for the airline,

senior advocate Mukul Rohatgi
told the bench of Justice Sub-
ramonium Prasad on Monday
that Spicelet's operations and
cash flows have been severely
impacted, particularly due to
restrictions on flights to the
Gulf.

“The entire business is held
up...  am the smallest of the big
three airlines. If my accounts
are attached for non-deposit,
the entire system will collapse—
at least [ will collapse,” Rohatgi
told the court. seeking time to

arrange funds.

After hearing the submis-
sions, the court adjourned the
matter to 15 April.

SpiceJet moved a review peti-

tion on 7 April seeking relief

from the high court’s earlier
direction requiring it to deposit
%144 5 crore by 14 April. The air-
line also proposed to furnish a
one-acre commercial property
in Gurugram as security instead
of making an immediate cash
payment.

Rohatgi submitted that the

property is unencumbered and
owned by the company and that
Spicelet is willing to deposit the
title deeds before the court. He
said the airline has already
taken steps to monetize the
asset by appointing real estate
advisory firm CBRE but argued
that such transactions could
take several months and should
not be forced into a distress
sale.

“We should not have a crash
sale which will give me 50%," he
said, urging the court to grant

additional time so that the asset
can be sold at a fair value.

Rohatgi further submitted
that the broader aviation sector
is under stress and indicated
that the government may step in
with relief measures,

“T am told that the govern-
ment is bringing out a package
which will grant me a chance to
get loans from PSU banks on
governmental sovereign secu-
rity. The government will stand
security for the airlines,” he
said.
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Airfares surge more than 40%
amid tensions in West Asia

Jagriti Chandra
NEW DELHI

Travellers should brace for
a costlier summer break as
airfares have surged by
more than 40% this April,
rising even higher on lei-
sure routes, as tensions in
West Asia push up aviation
turbine fuel costs and in-
tensify operational chal-
lenges for airlines globally.

Data from travel book-
ing portal Cleartrip show a
Delhi-Mumbai ticket that

averaged ¥6,000 in April
2025 now costs about
18,400 — a 40% jump. Ben-
galuru-Delhi and Mumbai-
Chennai saw spikes of 41%
and 42% with fares averag-
ing at ¥8,200 and ¥7,800.

Leisure routes hit

The impact is more pro-
nounced on leisure routes.
Fares to Srinagar and Leh
surged by 70%, climbing
from %7,500 to 12,800,
while hill destinations such
as Shimla and Manali are

up 53%. Northeast and
southern holiday circuits
such as Shillong, Bagdo-
gra, Munnar and Ooty re-
corded a rise of about 50%.

International travel too
is hit, with many travelling
westwards unable to fly via
Gulf hubs such as Dubai,
Doha and Abu Dhabi and
preferring non-stop flights.
Flights to London and Pa-
ris now average ¥1.05 lakh,
up 45% from last year and
routes to Turkey and Italy
have climbed 41%.
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Air India
turns to
Singapore
Air, Tata for
fresh funds

fe-ai:lad:&!:-ln:emianm

irindia L. richedupa
wider-than-expected

annual loss of more
than 220 hillion rupees ($2.4
billion), prompting the com-
pany toseek financial aid from
its shareholders, said people
Fumiliarwith the situation.
The loss for the fiscal vear
ended March 31 — a period
punctuated by the deadly
crash of a Boeing Co. 787
Dreamliner, the elosure of
Pakistani airspace to Indian
carriers and the Middle East
conllict — is larger than $1.6
billion internal company loss
estimate reported by Bloom-
besrg Newsin January,

Air India's controlling
shareholder, Tata Group, as
well as Singapore Airlines Lid.
—which owns25 1% in thecar-
rier — are in talks to inject
some much-necded cash, said
the people, who asked not w
be identified discussing pri-
vate information. The size of
the infusion is still being dis-
cussed but may be less than
what the carrier needs, mean-
ing Air India would have to
look for other financing
aptions, the people said.

Bepresentatives for Tata
Group and Adr India didn't
respond to an email seeking
comments while Singapore
Air declined to comment.

The record loss comes at a
eritical juncture for Air India.
CEQ Campbell Wilson last
week announced his intention
to step down, Al was ranked
worst for safety issues in the
regulators latest annual sudit,
andl despite ambitious Neet
expansion plans has strugoled
to lift vields and improve ser-
vice lo desired levels. Stem-
ming the losses is set asa key
condition forapproving a third
term for Tata Group chainman
Natarajan Chandrasekaran.
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Jet fuel shock worsens
crisis for giobal airlines

Bengalwn/Brussels/Lon-
dom: Alr travel's wWorst crisis
in years lorched deeper on
Tuesday as Qantas AlTWaYs
warned of splralling costs,
Lufthansa sald it may have to
ground planes and Virgin At-
lantic agged & looming sup-
ply crunch, with the Iran con-
flict squeszing fuel supplias.
The war has upended
routes betwoen Asla and Eu-
rope that relied on Gulf huhs,
while a doubling of jet fus] pric-
es and tightening of supplies
are hitng airiines hard. Since
the US-Israeli strikes on Iran
began on February 28, carriers
have hiked alr fares, Introduced
fuel surcharges and cut routes.
Underscoring efforts to pre-
sorve cash, Qantas has dolayed
aplanned share buyback, citing
higher and volatile fuel prices,
one of the first major carriers
to stall shareholder returns.
Lufthansa CEO Carsten Spohr
warned that jet fuel supplies
will remaln constrained, driv-
g up costs.
“Kerosene will remain in
short supply and therefors
more expensive for the rest of

:j .-I._unnam;- : o]
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K - | [ Hufthanaa |
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Lufthansa Group airplanes
are parked on the tarmac at
Frankfurt alrport on
Friday. (Reuters)

the vear,” Spohr told German
newspaper Frankfurter Allge-
meine Zettung,

Lufthansa has not yet
grounded planes due to short-
ages but this “may be unavold-
able” as kerosene availabliity
is already critlcal at some
alrports, particularly In Asla,
he said. In South Korea, low-
cost carrler T'way Alr plans
to furlough some cabln crow
without pay In May and June,
a local report satd, among the
first carriers to reduce staff-
Ing. A two-week coasefire has
provided Nttle rellef with the
Stratt of Hormuz still shut, re-
moving roughly a fifth of glob-

al ol and Nquesiad natural gas
supplies from the market and
refinaries will take thme to re-
patr damage Inflicted on them.

“Desplte the pause in the
conflict we remain concerned
about jet kerosene supply and
price lncrease,” UBS analyst
Jarrod Castle sald 1n a note on
Tuesday, adding that Decem-
ber Jet kerosene futures prices
are stlll up more than 50 per
cantyear-on-year,

Fuel, typically airlines’
second-largest cost after la-
Dour, accounts for about 27 per
cent of operating expenses.
Prices have more than dou-
bled since the confllct began,
far outpacing a roughly 50 per
cent rise in crude prices before
the coasefire.

Russia’s helium curbs
Russia has imposed tempo-
rary export controls on hell-
um to maintain a stable supply
to the domestic market, where
the gas is mainly used in the
production of fibre optics, the
government said in a state-
ment on Tuesday.

Heutery
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