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Centre approves long-awaited Nagpur airport makeover

Dhairya Gajara
MUMES|
The Union cabinet has

approved the long-awaited
upgradation and modernisa-
tion of Nagpur's Dr Babasaheb
Ambedkar international air-
port. The decision clears the
final administrative hurdle for
a comprehensive public-pri-
vite partnership (PPP) make-
over, paving the way for the
airport to be handed over to

GMR Nagpur International
Airport Limited (GNIAL).

The cabinet also approved
the extension of the Airports
Authority of India (AAI) land
lease to MIHAN India Ltd
(MIL), which was previously
Se1 o expire in August 2038, o
ensure it is co-terminus with
GNIAL's 30-year concession
period, starting from the com-
mercial  operation  date
MIHAN stands for the Multi-
modal International Cargo

Hub and Alrport at Nagpur
The modernisation plan
focuses on expanding the air-
ports capacity to handle 30
million passengers annually.

Union home minister Amit
Shah on Wednesday sald,
*The move will elevate

Nagpur’s stature on the map
as a global destination”
Notably, the journey of
Nagpur Airport’s expansion
has been underway since 2008
when MIL was formed by the

AAl and Maharashtra Alrport
Development Company Ltd as
a joint venture. Although the
AAl's airport assets were
transferred ta MIL in 2004, the
lease deed was delayed due o
land  demarcation  issues.
Subsequently, AAl land was
leased to MIL

In 2016, GMR Airports Lid
emerged as the highest bidder
for MILs global tender 1o
onboard an airport operator
under the PPP model

However, MIL annulled the
bidding process In March
2020 after GMR increased its
demand for gross revenue
share from 576% to 1440%
This annulment was then
challenged by GMR before the
Bombay High Court, which
ruled in its favour. Ultimately,
MIL signed a concession
agreement with a second joint
venture company, GNIAL, in
October 2024 after the
Supreme Court’s verdict
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2.5-km runway and smart
terminal: AAI unveils
plans for Warangal airport

Sty Baski
itimesofindiacom

Hvderabad: In a significant
stop towards establishing Te-
Inngana's second airpart in
Warangal, the Alrporis Aut
hority of India (AAI) has ini-
tiated the tender process for
appointing a consultant to se-
cure environmenial clenran
ce for the propesed airport
project

According to tender docu
ments issued by AAL the s
bected consultant will be re
sponsible for preparing mn
Environmental Impeict As
seasment (ELA) report in ae-
cordance with the Environ
mental Impacl  Assessment
Guidance Manusl for Alr
ports pregared by the Adml
nistrative Stuff College of In-

CLEARANCE PROCESS
» Adl initiates tender process
to secure environmental chear-
anoe for proposed airport

= Modern terminal to
include salf-check-in kioshs,
accessibility features, and
advanced security systems
» Airpart design o shaw-
case cultural

heritage through local ant
and regional themes

dia (ASCD, Hyderabad. The
consultant has been ghven six
months o obtain environ-
menial clearance, followed by
i three-year period to ensure
regulatory compliance,

 Continued on P5

have 2.5-km runway

¥ From P1

planned with a 2.5km
long runway and & mo-
dern domestic terminal ca-
pable of handling 850 poae-
sengers during peak hours,
AAl stated that the cen
trally nir-conditioned tormi-
nal building, spread across
BLBOD sqguare metres, will be
designed as aone-and-a-hali-
level  structure  egquipped
with mudern  passengsr
amenities and built in aceor-
tance with Bureau of Civil
Avintion Security (BCAS)
standards, The ferminal
will feature aesthetically de-
signed interiors with a focus
on passenger comfort and
operational efficiency
“The alrport Infrastrue-
ture will include dedicated
facilities such as check-in
counters, baggage conveyor
helts, queusing areas, facili-
tatbon counters, weighing
machines,  lost-and-found
rooms, and househeeping
units Provision Bees also be

F l The proposed airport is

en made for seli-check-in
kicsks, bus lounge areas
with sdequate ting, smio-
king zones, child-care 1o
oms, and washrooms,” AAI
stated In the tender docu-
miedil, Special cmphasis has
been placed on accessihility
and passenger convenience
The terminal will inclu-
de tactile flooring. ramps,
and other facilities for per
sons with redoced mobility
visually challenged  pas
sengers, and persons with
hearing impairments. in 1i-
nir with the minkstey of efvil
nviation's guidelines,
Security arrangements
ot the airport will include
designated frisking areas
equipped with door frame
metal detectors, X-ray mas-
chines. AAL has also direc
tel bidders to incorporate
local art and eulral the-
mes inte the aicport’s de-
siim. The terminal building
and alrport premises areex
pected to reflect the anigque
heritage of the Warangal re-




HTTIT
AIRPORTS AUTHORITY OF INDIA

Corporate Communications Directorate

BUSINESS LINE

DELHIT

15 MAY 2026

Adani Group partners with
[HG for development of
five hotels around airports

E—
Our Bureau
BAumbsai

Adani Airport Holdings has
partnered with THG Hotels &
Resorts to develop five
hotels,

The hotels will be de-
veloped around airports in
Jaipur, Mangaluru,
Thiruvananthapuram  and
Navi Mumbai, adding over
1,500 rooms. The partner-
ship will mark the India de-
but of IHG's howry lifestyle
brand Kimpton Hotels, and
also include Holiday Inn and
Holiday Inn Express brands.

The Adani group operates
eight airports across the
country and has plans to
commercially develop 665
land parcels adjoining the

terminals. The agreement
with IHG is a part of that
strategy, which will also see
the development of retail
SpRCes, convention centres
and office complexes.

“The collaboration with
[HG Hotels marks an im-
portant step in strengthen-
ing high-quality hospitality
infrastructure aligned with
India"s long-term travel and
economic  growth,” said
Pranav  Adani, Director,
Adani Enterprises.

“With a mix of luxury,
premium  and  essential
brands, this portfolio allows
us to strengthen our pres-
ence across high-growth
markets across the country,”
said Sudeep Jain, Director,
South West Asia, IHG Hotels
& Resorts,
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Adani Airport Holdings
signs deal with IHG
Hotels for 5 properties

Adanl Alrport Holdings Ll (AAFIL) on
Thumsday announced signing a deal with
hospirality firm THG Hotels & Resons for
develoging five hotels across key alrpos-
linked and high-growth urban destinations,
Inchuding Mumbal, MNavi Mumbad and
Ahmedatad. The agreement will add close 1o
L500 kews across multiple beands and
locations, Inlne with IHG's growth plans for
Imecllla, AAKL. sakd. m
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17 EQUITY FUNDING FROM 3* PARTY LIKELY SOON

Global Investors
Line Up $1.3b for
Adani Airports
Flying High

Adani Airport  Flagship
Temasek, Alpha Wave e s | mots.

partof aconsortium  'inda bbb
B ai colkecti

expected to have mruwm of ﬁmum
total passenger base

total four members

Alr passenger W
trafficup at TS

O34 mifwi-
InFY26

] i5om) o

Arijit Barman
E Forum Gandhi

Mumbai: A consortiom of glo- FY27T capec UFE'_E}E!_
bal Imvestors incliding Tema- ﬁlﬂlm
sek and Alpha Wave are negotis- i SO0
ting o invest §13 billion in the Tin-asre
Aldanl Group's atrports busd -"-.""’

nes=s, sabd people inthe . - - '_"F_iw'
knew: The proposed in - ! s p ’_m
vestment, vilulng sl g :T-II thart
Adani Alrport Hal- -~ more
ilings (AAHL) ot an st ™ doubies o
mated $16  hillion et 4 7 [
(€151 lnkh crove), eo

mes close on the heels of ask-

milar-sized imvestment by Ca- | -H |

pital International in various | gyl
Aotk Group compan les . .

Inall, fourinvestorsare [ | I -1
expects] to join the | - _.-G::-—"

consortiumseehinga
stake in Indin's largesi

m Adani Enters ot be independently veriliod

Biz with IHG Hotel Pact s+ 7 GMR Airports, which runs fo
— —— uralrports, hod o miacket valoe
privisteatrportoperton betting  of ¥1.02 lakh crore (810,86 Billion)
thatairtraffic growth willconth ot the end of Thursday trade.

nue o rise in India. The identity
of the other two lmwestors coulld  Proposal on Assured Returng e 16

Proposal on
Assured Returns

»»From Pagel

Thereisnoguarantee thatthediscussions willlead to
an outcome yet. According to the people cited, diffe-
rences over valuation expectations haven't been re-
solved, with the group’s management expecting a sig-
nificant premium, upwards of $20 billion, which co-
uld be a deal breaker, they said.

Also, some investors sought a structured investment
withassuredreturns,aproposalthe grouphasturned
down, they added.

If successful, this will be thefirstequity fundraising
from external parties in the business. The deal is ex-
pected to be finalised after the US Department of Jus-
tice rules on allegations of bribery and fraud against
chairman Gautam Adani and nephew Sagar Adani.
The group expects the ruling to be made soon, said pe-
ople with knowledge of the matter. Bloomberg repor-
ted Thursday that authorities in the US are preparing
to announce the dropping of charges, ending the case
against Adani.

Last month, the eastern district court of New York
approved a pre-motion conference sought by Adani
and hisnephew, allowing them to formally present ar-
guments seeking to have the case dismissed at an ear-
ly stage. This was perceived as a Key legal opening for
the Indian industrialist.

AVIATION FORAYIN 2019

The group, whichrunseightairportsacrossIndia, en-
tered the segment in 2019. It manages airports in Ah-
medabad, Lucknow, Mangaluru, Mumbai, Jaipur, Gu-
wahati and Thiruvananthapuram, in addition to the
recently operationalised Navi Mumbai. Collectively;,
these airports serve 23% of the country's total pas-
senger base.

AdaniGroup CFO Jugeshinder Singh had told ET in
June last year that AAHL may raise around $1 billion
in equity from international investors as it evaluates
growth plans and potential acquisitions.

In June 2025, AAHL secured $1 billion financing for
Mumbai International Airport Ltd (MIAL), from
funds managed by BlackRock, the world’s biggest as-
set manager, Standard Chartered Bank and Apollo
Global Management. This included $750 million in
debt refinancing, which supports upgrades, capacity
expansion and sustainability goals.

Alpha Wave Global is a subsidiary of Sheikh Tahno-
on bin Zayed Al Nahyan's International Holding Co
(IHC), which remains a large shareholder in Adani
Enterprises. Trillionaire Sheikh Tahnoon had inves-
ted $2 billion in three listed Adani companies via pre-
ferential allotments in 2023, in the aftermath of the
Hindenburgreport, which had sparked a crash in gro-
up unit stocks.

Temasek alsohasalarge infrastructure portfolio, in-
cluding CapitaLand, Keppel and Sembcorp.

Spokespersons of AAHL and Temasek declined to
comment. Alpha Wave did not respond to queries.

Singh said in an earnings call last month that the
company hasdrawnupaRs40,000crore capital expen-
diture plan for FY27. The biggest share is for airports
atabout Rs 17,000 crore. Most of this will be for city-si-
de development at the Mumbai, Navi Mumbai, Ah-
medabad, Lucknow and Jaipur airports. The compa-
ny is building anew terminal in Ahmedabad ahead of
the 2030 Commonwealth Games.

The company 1saccelerating Phase 2 development at
Navi Mumbali airport amid expectations that rising
passenger traffic will fill up the existing capacity in
12-18 months.

As of March 31, the company's net worth was Rs
7,259.53 crore, down 6.8% from the year before, while
totalliabilitiesrose 37.7% to Rs65,976.90 crorefrom Rs
47,918.55 crore. FY26 revenue from operations rose
34.4% from the year before. Profit after tax more than
doubled to Rs1,731.04 crore from Rs 772.22 crore,
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Adani Enters Hospitality
Biz with IHG Hotel Pact

Our Bureau

Mumbai: Adani Alrport Hol-
dings Lid (AAHL) andd THG Ho
tels & Resorts haee signed a mo-
nagement agreement (o develop
five hotels with neariy 1,500 ro-
oms in four Indian cities, mar-
king the Adani Group's formal
entry it the haspitality sector

The agreement inclodes pro
perties in Jaipurs Navi Mumbad,
Mangabhomn amd Thiruvanan-
thapuram, integrating a mix of
THG brands within Adani's air
port-Jed  mixeduse  develop-
memnts, The portfolio will featume
& Kimpton hotel |n Jalpur
alongside Holiday Inn and Holi-
day [nn Express properties in
other locations. The develop-
ment |5 part of AAHL'S plan to

bdld airport cities that combi-
ne aviation, hospitality retail
and comimercial infrastructure

The partnership paves way for

the eniry of
L=} i Il.i‘zli Juxury i
‘Willdevelop festyle  brand
five hiotels Kimpton Ho-
with 1,500 tels & Restan-
rooms rants, into the
across Key Indinn market
airport-linked  The bround's de
and urban but reflects -
destinations sing  demand

for premium B-

festyle hospitality in India’s fast
excpuined bng travel market.
AAHL, Indin's lirgest private
alrport operator, munages eight
alrports and is developing large-
scale airport city projects span-
ning more than 600 acres. These
developments are nimed st cres-

ting integrated urban hubs that
cater to increpsing passenger
traffic and the growing comver-
gence of troved, business and joi-
SUre activitbes

Executives from both compan|-
es highlighted the strategic lm-
portanceof the collaboration

Adani Enterprises director Pra-
nav Adani said the partnership
aligns with the grotp's vision to
bulld worldclnss destinations
around ailrports, onhancing ra-
vel experiences while supporting
long-term economic growith. He
said the company is in advanced
discussions with [HG 1o further
sciile the partnership

THG managing director for So-
uthwest Asia Sudeep Jain said
thie deal reflected strong demand
for hospltality across gateway cf-
thos and transit hubs
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100+ fined for improper
parking on IGI approach

Jasjeev Gandhiok

Jasjeev gandhlok@hindustantimes com

NEW DELHI: Over 100 challans
have been issued to owners of
improperly parked vehicles in
the vicinity of Delhi’s Indira Gan-
dhi International (IGI) Airport,
caught by the recent deployment
of Automatic Number Plate Rec-
ognition (ANPR) cameras, offi-
cials said on Thursday.

To check illegal parking, 14
ANPR cameras have been
deployed at key locations in the
airport vicinity under a joint ini-
tiative by the airport operator,
Delhi International Airport Lim-
ited (DIAL), and the Delhi Police.
Enforcement began on May 3,
and the e-challan data is from
May 3-12. The areas covered by
these cameras include the Cen-
tral Spine Road, terminal

approach roads, the cargo area,
and stretches near the Rang-
puri-Centaure junction.

Of the total 14 ANPR, 10 cam-
eras - six on Central Spine Road
and four on the Terminal 1 exit
road - are specifically deployed
to identify illegally parked vehi-
cles on airport approach roads.

“Improper parking around
airport approach roads has been
a persistent concern impacting
traffic flow, passenger conve-
nience, and overall security,”
Videh Kumar Jaipuriar, CEO,
DIAL, said.

Shobhit Saxena, DCP, Delhi
Traffic Police, said the newly
introduced ANPR-based auto-
mated enforcement system will
act as a strong deterrent against
habitual violators, as offences
are now captured and processed
electronically.



:ﬁﬁ?PLHxFELAL!IH(?HfTY(JFINLHﬁ.

Corporate Communications Directorate

THE HINDUSTAN TIMES DELHT 15 MAY 2026

TWO MEN BOOKED
FOR SMUGGLING
450GM GOLD AT IGl

NEW DELHI: Two Indian passen-
gers were booked at the Indira
Gandhi International airport on
Wednesday for attempting to
smuggle 233.5gm and 117gm of
gold, respectively, Customs offi-
cials said on Thursday.

They added that the two had
arrived on different flights from
Jeddah and Doha at Terminal 3.

“Detailed  examination
revealed a modus operandi
wherein water bottles had been
specially modified with fake bot-
toms concealing circular pieces
of raw gold coated with silver
colour and meticulously crafted
to fit inside,” said an official.

The inspection led to the sei-
zure of about 350gm of gold.
“The case is significant for the
novel concealment methodology
detected and exposed by Delhi
Airport Customs,” the official
added.

A video shared by Customs
officials shows an official slam-
ming a blue water bottle on the
floor, leading to the recovery of a
circular bottom which later
turned out to be gold. HTC
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Air India suspends services

on 6 overseas routes

NEW DELHI, May 13: Air India on Wednesday announced
rethuction of mternational flights and temporary suspension of
servioes on s routes, inchiding Delhi-Chicapo, amid airspace
curbs and high jet fuel prices.

The loss-makmg arline will be temporarily suspending
services on Delhi-Chicago, Mumbai-New York, Delli-Shang-
hai, Chenna-Singapore, Mumba-Dhaka, and Delhi-Male
roitees il Anpust. Acconding to the statement, the airline will
continue W operate more than 1200 mternational fights eve-
ry month, These melude 33 flights per week to North Amer-
ica, 47 fights per week to Europe, 57 fights per week to the
UK, eight fights per week to Australia, 158 flights per week
to the Far East, Southeast Asia, and SAARC regions, and
seven fights per week to Mauritius, — PTI
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Air Indialosses drag SIA Group’s
FY26 net profit down 57 per cent

VOLATILITY ALERT. Auditors flag financial risk due to difficult operating conditions and geopolitical uncertainty

—
ohit Vaid
Mew Deb

The Tats Group-led Air In-
dia's losses have weighed on
the net profit of its other ma
jor stakeholder, the Singa-
pore Airlines Group, which
holds a 25.1 per cent stake in
the adrline.

Accordingly,  Singapore
Airlines Group's net profit
declined 37 per cent to SGD
1.184 bilion in FY25-26
from SGD 2,778 hillion in the
previous fiscal,

In ite annual report, the
Singapore Airlines Group re-
wﬁ:dpomat Air Indin m?st:d
a loss of 3GD 3.56 ballion,
equivalent to over 326,000
crore, in FYZ5-26.

DIFFICULT CONDITIONS
The group’s suditors also
fingped the Air India imvest-
ment as an area of financial
risk due to difficult operating
conditions and geopalitical
uncertainty,

RISK AWARE. The S Group did not write down the value of
\ks Irvestrment after the review

However, SIA Group did
not write¢ down the valoe of
its investment after the
reviaw,

In o statement, the SLA
Group on Thursday said the
decline in 1z net profit was
primarily due to the absence
of the SGIF 1.098 billion non-
cash accounting gain recog
nised in November 2024 fol-
lowing the completion of the
Air Indin-Vistars merger,

Besides, the SIA Group
stated that the swing from a
share of profits of associated
companics in the previous

year 1o losses in FY25-26was
duge to the group accounting
for its share of Air India's
full-yvear losses, compared
with only four months in
FY24-25,

As per the SIA Group, this
resulted in 2 negative earn-
ings impact of SGD 846 mil-
licwy during the vear,

CORE COMPONENT

On the other hand, the SIA
Giroup reiterated its commiz-
mient to the Air India invest-
ment, describing It a8 a core
component” of its long-term

multi-hub strategy,

The group stated that the
investment provides it with
exposure to one of the
world's largest and Fastese
growing aviation markets
while complementing its
Singapone liub operations,

Furthermore, S1A said it ks
working closely with Tata
Sotis to @pport Alr India's
multl-year  transformation
programme,

HIGH FUEL PRICES

“Air India faces headwinds
such as industry-wide supply
chain constraints, air space
restrictions, constrainis on
operations to its key West
Asia markets, and elevated
jer fuel prices,” the SIA
Ciroup said.

Amid growing financial
preasure an Air Indias, senior
executives from Singapore
Airlines recently travelled to
India for discussions with
Tata Sons on the airline's on-
going operational and finan-
cial situation. Last week, Air
India's board reviewed the

carrier’s FY26 performance,
which was impacted byan es
rimared loss of over €26 (k)
crome,

CUTTING WORKFORCE
Aday later, Air India manage-
wiient, dirng an el m
teraction with employees,
indicated that no worktorce
reduction i currently belig
planned despite a difficult
business environment.

However, the airline has
deferred annual salary hikes
forat least one quarter,

Ar the meeting, Air [ndia
Chief Exccutive Officer and
Han:lg'lng [Hrector I.":|r|1p-
bell Wilson is said to have
told employees that several
external developments con
tinug to exert pressure on
airline  operations  and
profitability,

Separately, Alr India has
temporarily suspended
flights on multiple interma
tional routes and reduced
frequencies across  several
overseas operations between
June and August 2026,
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‘Air connectivity between
[ndia, Singapore adequate’

—
Cur Bureau

Motk

Alr connectiviry between In-
dia and Singapore remains
adeguate with more than 250
weekly services, Singapore's
Eh:lngi Al Group
(CAG) has sai

The alrport operator ls-
sued a statement after Air In-
dia announced 4 cut in s
overseas Hights, including w
Singapore. While Air India
has temporarily suspended
its Chennai-Singapore fight
till August, frequencies from
Mumbal and Delhl have been
reduced.

ADEQUATELY SERVED

“Weunderstand that the cur-
rent environment can  be
challenging for some of our
airline partners. Even with
the reduction of services by
Alr India, pazsengers who
wish to travel between India
and Singapore remaim od-
equately served, with more
than 250 weckly services

across 15 Indinn cities sched-
wled for June,” the CAG sakd.

Singapore Airlines is the
lorgest carrier om  Indis-
Singapore routes, followed
by IndiGo, Scoot, Air India
and Air Indin Express.
Bhutan's Druk Air connects
Guwahatiwith Singapore.

“When the macro envir-
onment  improves, CAG Is
committed to  working
closely with Air India to rein-
state the suspended flights,”
it e,

India is the fifth largest
source market for Singapore
Tourism with over 2,46 lakh
vizitars in the first three
maonths of CY 2026. In 2025,
the island state received over
1.2 million Indian tourists,

While outhound travel, es-
pecially 1o Gulf and long
haul markers, has been im-
pacted by the West Asin con-
flict, travel companies are
banking on short-haul seg-
ments to drive business
growth. Corporate travel de-
mand, oo, I8 expected to
heold steady.
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Singapore Airlines’ profit
falls 57% on Air India loss

EEFAKE PATEL
My Delhi 14 May

Singapore Adrlines an Thurs-
oy sakd moumting losses at Alr
Irdizsharply dragged down s
2025-26 (FY26) net profic, with
the airling pointing to “chal-
lenging operating condithons
and heighrened geopolitical
uncertaingy” affecring the Tata
gronp-owned carrber.

Singapore  Alrlines’ net
profic declined 574 per cent
year-on-year {¥-0-Y) 0 9204
il lna in FY26 from $2 18 bil-
lbon 2 year earier.

However, Singapore Adr-
lines' core operathons

remEined strong during the
year. The carrerposted a 39 per
cent rise in operating profit o
5186 billion in FY26 from
nearly $1.34 billlon in the pre-
Vi year

Singapare Alrdines, which
owms 251 per cant of Adr India,
sald I “share of losses™ o
the Indian aldine stood at Ly
million durlng FY26

Based onthis disclosure, Alr
Lrllix’s tivtal a6 bosses can be
Inferred st around 5296 billion

{abolls 28, 337 crore L
Hivivever, the figire
remaing Indlcarive becauss

such acomnting can include
merger-related adjustments,

SINGAPORE AIRLINES'
DISCLOSURE SUGGESTS
AIR INDIA'S TOTAL Y26
LOSSES COULD BE AT
AROUND 5296 BILLION

valuation changes. and othee
non-cash iems thar may not
fully reflect Alr India's standa-
lnng et boss

Everrwith those caveats, the
Implied Fy26 losses ane dra-
pestically hikgher than Al India
Group's reparted FYas net hoss
of T A0 crote.

Singapore Alrlines said the
fall in ims net profic was “pri-

miarily due to the absence™ of
the onetlme  non-cash
accounting gain of 610 mil-
liom recopnised after the com-
pletioa of the Alr India-Vistar
merger In Movember 2024. It
also sakd the “swing from a
share of profits of sssoctated
companies kst year to & loss
this year® was because the
groupaceounted for Alr India’s
full-year losses \n FYa6, onm-
pared o only four months L
the previous financial year.

Singapore Alrlinesalsosald
the carrying value of its ves-
ment in Alr India stood o
abour $5g1 million as of March
31,2026
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Air India cuts global flights
over fuel costs, airspace curbs

DC
NEW DELHI, MAY 13

Air India will suspend and
curtail several international
services between June and
August 2028, citing airspace
restrictions and high jet fuel
prices affecting operational
viability.

The airline on Wednesday
announced temporary sus-
pension of select routes,
including Delhi-Chicago,
Delhi-Newark, Mumbai-New
York (JFK), Delhi-Shanghai,
Delhi-Male, Chennai-

Singapore and Mumbai-
Dhaka.

It attributed the rationalisa-
tion to “a combination of fac-
tors, including continued air-
space resirictions over cer-
tain regions and record high
jet fuel prices for internation-
al operations, which signifi-
cantly impact the commercial
viability of certain planned
services,"“These changes are
aimed at improving network
stability and reducing last-
minute inconvenience to pas-
sengers,” Air India said. It
added that despite the adjust-

ments, it will operate over
1,200 international fights
monthly across five conti-
nents, including 33 weekly
flights to North America, 47
to Europe, 57 to the United
Kingdom, 8 to Australia, 158
to the Far East, Southeast
Asia and SAARC, and 7 to
Mauritius. The airline said
affected passengers will be
offered re-accommodation on
alternative flights, free date
changes or full refunds, as
applicable Alongside suspen-
sions, Air India has reduced

frequencies.



AIF?P'JF«’ ] § f: AUTHORI I

Corporate Communications Directorate

QOF INDIA

DECCAN HERALD

BANGALORE

14 MAY 2026

Air India to cut over 100 weekly
mtematmnal ﬂlghts

NEW DELHI, PTE Air India
will cut nearly 100 overseas
flights and temporarily
suspend services on seven
routes, including Delhi-Chi-
cago, that will result in
up to 27% reduction in the
loss-making airline’s interna-
tional capacity, as it grapples
with mounting operational
costs due to airspace curbs
and high jet fuel prices.

The airline, which has al-
ready reduced flights on cer-
tain routes, on Wednesday
said the latest announced
rationalisation of services
will be in place during the
June-August period.

A combination of factors,
including continued airspace
restrictions over certain
regions and record high jet
fuel prices for international
operations, are significantly
impacting the commercial
viability of certain planned
services, Air India stated.

An official said there will
be around 27% reduction in
the international capacity

or seats offered on various
routes as part of the rational-
isation,

More than 100 weekly or
over 400 monthly interna-
tional serviceswill be reduced
during the next three months,
as per calculations based on
details of flight reductions
provided by the airline in the
statement.

The carrier will be tempo-
rarily suspending serviceson
Delhi-Chicago, Delhi-New-
ark, Mumbai-New York, Del-
hi-Shanghai, Chennai-Sin-
gapore, Mumbai-Dhaka, and
Delhi-Male routes till August.

While announcing the ra-
tionalisation of services, Air
India also said it “may make
further adjustments to its net-
work, should the extraordi-
nary operating environment
prevail”,
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One way of tracking the apocalypse? Follow billionaires’ jets

Using publicly
available flight data,
a coder has come up
with an advanced
warning system

By Rachel Lerman

They have endless amounts of
money. Sophisticated bunkers
Private jets. Might the oligarchs
of the world know = or be
warned — in advance about an
apocalypse?

At least some think they will
Kyle McDonald, a Los Angeles-
based artist and coder, has
created what he calls an
‘apocalypse early warning
system'. McDonald tracks private
jets around the world: the theory

Is that if a large number of jets
suddenly fee a city, it might be a
warning sign.

The project uses publicly
available flight data to wrack the
locations of private and business
charter jets to chart a "historic
emergency level’, This scale goes
from one to five and looks at how
many of these planes are flying
at one time

Growingdivide

This comes at a tima when the
gap between the middie class
and the very, very rich is rising.
In the US alone, the top one per
cent of the population halds

31.9 per cent of the total wealth,
while the bottom 50 per cent
holds 2.5 per cent. The richest
person in the world, Elon Musk,
increased his wealth by more

than $50 hillion this year alone
But if the billionaires Know
something about an impending
doomsday scenario, McDonald
figures, the rest of us should too
Documentarian Douglas
Rushkoff, in his 2022 book
Survival of the Richest
Escape Fantasies of the
Tech Bilhonaires, argued
that the billionaires are
creating well-stocked
apocalypse additions
within already existing
structures.
Rushikoff sees the
apocaiypse tracker as
more of an
inthcator of
billicnaire panic
rather than an
actual world
ending,

Bill Gates's Bombardier Global Express

'E11;rn Musk's Guifstream GES0ER
PICS: REUTERS, CETTY IMAGES

destructive event. but for
McDonald, the (ool 1S a response
to his own anxiety as well as the
proader nervousness that is
appearing to be building up in
our soclety.

Other projects
In the past, McDonald has
created an app that uses
facial recognition to
identify ICE agents
Another app, called
MyEpstain, shows
which of your
cantacts appear in the
Epstein files
MecDonald said he likes to flip
survedlilance around to use it o
peer inta the actlons of the
powerful. °l am interested in
creating this culture of
accountability and instilling a

WARNING

general sense of you can't Just do
whatever you want because you
have power,” he said

He also added that his program
doesn't identify the owners or
passengers of individual jets and
that he said he has no Interest in
doxxing anyone. Jel tracking
uses public data, but
billionaires like Musk hate it
The system has not risen
above Level 4 since

McRonakd published it

and he has programmed

it to take into account

dates like major holidays
and control for those likely
vacation times. in the future, if
his warning system does trigger
an apocalypse alert, McDonald
said he joked to a billionaire he
knows, “I'm staying with you."

- The Washington Post
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AMID HEADWINDS...

Air India FY26 Losses Pull

SIA’s Profit Down by 57%

Singapore Airlines says it remains committed to 25.1% Air India stake

Forum Gandhi

Mumbai: Ailr India’s losses
more than doubled to ¥25,606
crore (about $2.6 billion) in
FY26, showed financial re-
sults issued by Singapore Air-
lines, which said mounting
losses at the Tata Group-ow-
ned carrier dragged down its
own annual profit by 57% even
as it reaffirmed commitment
toits25.1% stake intheairline.

Singapore Airlines said its
net profit fell to S$1.18 billion
(Z8,864 crore) for the year en-
ded March 31, from S$2.78 bil-
lion a year earlier, after boo-
kinga S$945.2 million share of
losses from Air India. The
FY25 earnings were boosted
by a one-time S$1.1 billion ac-
counting gain tied to the Air
India-Vistaramerger.

Air India’s total fiscal loss
standsat $$3,765.7million, cal-
culated at an average FY26 ex-
change rate of ¥68.5.

Air India didn’t offer a com-
ment.

People in the know said Air
India’sfinanciallosses arelar-
gely due to a ¥7,000-%8,000 cro-
re impact due to unfavourable
currency movements and
¥1,000-%1,500 crore for comply-
ing with the new labour codes.
However, the bulk of the bleed
stems from external shocks:
fuel-heavy detours due to the
Pakistani airspace closure
and the severe financial after-
math of the Boeing plane loss
following crash of Flight 171
last year has added another

%4,000-5,000 crore.

Despite the earnings volatili-
ty, SIA said it remains "com-
mitted" toits25.1% stake in the
Indian carrier, describingitas
a "core component” of its mul-
ti-hub strategy. The airline ad-
ded that while Air India faces
supply chain headwinds and
airspace restrictions in the
Middle East, its fleet renewal
and transformation program-
me remains on
track.

As at 31
March 2026,
the SIA Gro-
up’s carrying amount in Al
amounted to $1,134.6 million,”
showed the airline’s audit re-
port, reviewed by ET. “During
the year, the SIA Group’sshare
of losses from Al amounted to
$945.2 million,” it said adding,
“as at the reporting date, ma-
nagement has assessed that
there were indicators of impa-
irment for the SIA Group’s in-
vestment in Al, triggered by
challenging operating condi-

325,006 CR

AIR INDIA'S TOTAL LOSSES

tions and heightened geopoli-
tical uncertainty.”

The sharp swing reflects a
full 12 months of exposure for
SIA to Air India's losses, com-
pared tojustfourin FY25.

Ailr India’s performance
was hit by a perfect storm. A
June 2025 crash in Ahmed-
abad and a US travel slow-
down tanked demand, while
Pakistani airspace bans and
West Asia
conflicts for-
ced six-hour
detours on
North Ameri-
can flights, spiking fuel bills.
This culminated Wednesday
in a drastic 27% cut to inter-
national capacity.

SIA said it is working with
Tata Sons to support Air Indi-
a’s turnaround despite these
supply chain and airspace
bottlenecks. The carrier re-
mains committed to its $1.13
billion stake, calling it a core
vehicle to tap the world’s fas-
test-growing aviation market.
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TWEAKS DUE TO LEAN DEMAND

IndiGo to fly
fewer flights

IndiGoto
fly fewer
flights in

In metros

@ Airline toexpand
global operations

AKBAR MERCHANT
Mumbai, May 14

INDIGO, THE COUNTRY'S
largest airline, has reduced
domestic capacity across sev-
eral metro airports from June
and Julywhile expanding inter-
national operations, particu-
larty to Gulf and West Asiandes-
tinations. The move comesas
carriers recalibrate networks
amid softer domestic demand
andrising operating costs.
According to industry and
airline sources, the airline has
cut domestic departures from
Bengaluru, Hyderabad, Chen-
nal and Kolkata, while increas-
ing international frequencies
from hubs such as Mumbai,
Hyderabad and Bengaluru.The
additional overseas servicesare
focused largelyon destinations
in WestAsiaasregionalairspace
restrictions ease gradually.
Hyderabad has seen one of
thesteepest reductions among
major metros, with domestic
departures expected todecline
by nearly 15-17%. The city is
likely to witness 30-3 5 fewer
daily departures during June
compared with earlier sched-

BEAD TD LEAD

FLIGHT PLAN
m Aidine has cut domestic
departures from

Bengaluru, Hyderabad,
Chennai and Kolkata

® It has raised inter-
national frequencies

from Mumbai, Hydera-
bad and Bengaluru

m Additional | m Domestic

overseas | departures
services are | from Hydera-
focused | bad expec-
largelyon | tedtodrop
West Asia | by nearly

destinations | 15-17%

ules. IndiGo has suspended
flights to Agraand Kanpur for
now,while routes such as Ayo-
dhyahave seen frequencycuts.
Bengaluru is expected to
see around 28-30 fewer
domestic departures daily.

Continuved on Page 10

FINANCIAL EXPRESS Fri. 15 May 2026 &

https://epaper.financ

metros

The airline has retained
connectivity to smaller desti-
nations such as Ayodhya and
Agatti, but reduced frequen-
cies on larger trunk routes
including Ahmedabad and
Kolkata,sources said.

Chennai and Kolkata are
alsowitnessing networkratio-
nalisation, witharound 10-15
fewer daily departures
expected from each airport.
Industry sources said the
Chennai-Coimbatore sector
has seen some of the sharpest
reductions, along with lower
frequencies to Kolkata and
Visakhapatnam.

Some direct services from
Kolkata and Navi Mumbai to
destinations, including Goa-
Mopa and Jharsuguda, have
also been suspended tem-
porarily, according to people
aware of the matter.

Even as domestic flying con-
tracts, IndiGo has expanded
overseas operations significanty,
Mumbai, one of the carrier's
largest international gateways,
has added around eight addi-
tional dailyinternational depar-
tures to destinations, including
Dubai, Abu Dhabi, Bahrain,
Dammam, Doha, Dhaka, Med-
ina, Jeddahand Jakarta.

Hyderabad has added inter-
national frequencies to Dhaka,
Medina, Doha, Dubai AbuDhabi
and Ras Al Khaimah, while Ben-
galuru hasexpanded servicesto
Abu Dhabi, Doha and Jeddah.
Chennaihasalsoaddedflightsto
Abu Dhabi, Doha and Dubai.

An IndiGo spokesperson
did not comment on the mat-
ter. However, industry execu-
tives said the changes suggest
airlines are reallocating aircraft
towards higher-yield interna-
tional markets duringthe lean
domestic travel season. The
July-September period is typi-
cally a weaker guarter for
domestic demand, prompting
airlines to trim capacity by
around 1 0%, However, sources
said thereductionsthisyearare
steeper than normal, with
IndiGo's overall domestic net-
work expected to contract by
10-15%, broadly mirroring
widerindustry trends.

People familiar with the
mattersaid around 10% ofthe
planned cuts havealready been
implemented, with affected
passengers offered refunds or
alternative bookings. Further
reductions are expected tobe
rolled outoverthe coming days.

The network changes also
come at a time when Indian
airlines continue to grapple
with fleet constraints and
higherfuel costswhile balanc-
ing domestic and interna-
tional deployment.

FINANCIAL EXPRE @
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Air India’'s loss swells to
nearly $3 billion in FY26

HITIH K UMAR
New Delhi, May 14

AIR INDIA POSTED a record
annual boss of about 5 2.8 hil
lion, ormearly €26,7 98 aoreat
curre nd r".l:l.'hﬂl'l_El" rabes, tor
2025 -16,as disruptions Enked
to the lan conflict, closure of
Pakistani airspace for Indian
carriers, hilgh fuel prices and
aircraft supply constraints
weighed heavily on operatois
Acoomdi ng to disclosures made
by SingaporeAiriines.

Offioal sources had ind:s
cated after the company's
board mestin E [ast week that
the company's losses for the
fiscal stood at around
722,000 crore.

The widenln K losses have
emerged at a time when the
Tala Group is altempting an
ambitious turnaround of the
alrdinethrough fleet modamn b
sation networkex RN EHO amd

MULTIPLE HEADWINDS

L Y

mThe losses for
the carrier stood
at nearly 24 798
crome at current
rupes rates, above

220,000

crestimated by Al
board last week

8 Despite the losses,
Singa pore Airfines, which
halds 25% inal, said its
committed to Al nvestment

integration of its full-service
and low-cost mmicrs. Industry
executives sald the combina-
tion of geopal itical dismptions
and persistent atreraft short-
Ages had sh .'I1TI-|.':,' ncreased
operating costs while con-
sraining capacity deplmment

8 Airfine operations have
been hit by the conflict
In'West Asia and higher
jet fuel prices

an interna Honal routes,

The financial impact of the
losses has also hit Singapore
Airlines {S1A), which owns a
151 stake in the enlamged Air
Imadia !:'nrnup r:.hllmwng the
merger of Vistara with Alr
Imefia. Imits latest annual dis

closures, 514 said its share of
Alr India's losses translated
into a hit of about 945 mil
lionon its books.

The Singapore carrier's
auditors also Bagped “indica
tors of impairment” in the
irrres trnent, citing uncertainty
ariging from operating condk-
tionsand peopolitical develop
mietits. Pakistan's alrspace clo-
sure has forced Indian airfines
Lo take il:-llgﬂ rotites onseveral
mp“h:tmrl1hg|1l1.,|-.|i-:|nEl|.|r'-I
burn and crew costs AL the
mme time, theconfhct in West
Asiaand higher jet fuel prices
4'Ii=nr|'|l:r‘d mternatioma | travel
demand and network plan-
ning r carcers operating
through the region

Adr India has additionally
been prappling with airoaft
delivery delays and engine-
related issoes affectin gCapac
Ity addition plans across the
industry
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Al slashe more routes

MUMEA|
——

Air India has anpounced a
sweeping rationalisation of its
global flight network amid
mounting geopolitical and
economic pressures. The airline
is significantly scaling back op-
erations across five continents
berween June and August as the
continuing crisis in West Asia
erodes the commerdial viability
of long-haul truvel. The carrier
has temporarily suspended op-
erations on five routes while re-
during frequencies on 22 athers.

On May 2, The Free Press
Journal reported that CED
Campbell Wilson had in-
formed Al emplovees through
an internal communication
that the airline would cut inter-
national operations in June
and July owing to rising oper-
atlonal costs. On Wednesday,
Al conftrmed that a combina-

tion of prolonged airspace re-
strictions, forcing expensive
and time-consuming detours,
and record-high jet fuel prices
had necessitated a calibrated
cut in frequencies and the tem-
porary suspension of several
key routes.

_* Contd on | nation

Al slashes...

Same of the most prestigious services in Air Indias
international portfolio are among the worst

affected. In North America. the Delhi-Chicago ser-
vice has been temporarily suspended, while the
Delhi-Newark and Mumbai-New York (IFK) routes
will also remain paused. To compensate, the airline
is consolidating its New York operations by increas-
ing Mumbni-Newark services to a daily frequency.
Flights to San Francisco, Toronto and Vancouver
will also be reduced.

Europe, which has been heavily impacted by the
need o avoid restricted afrspace, will witness a dra-
matic 50 per cent reduction on the Delhi-Paris
route, which will drop from 14 to seven weckly
flights. Other destinations, induding Copenhagen,
Milan, Vienna, Zurich and Rome, will also see
mrimmed schedules as the airline prioritises oper-
ational stability over network expansion. In
Australia, services to Melbourne and Sydney are
being sharply reduced, with daily operations cut to
four flights a week

The rationalisation extends across the Far East
and Southeast Asia as well. Services on the Delhi-
Shanghal. Chennai-Singapore, Mumbai-Dhaka and
Delhi-Male routes have been suspended through
August. Even high-frequency commuter routes
such as Delhi-Kathmandu are being heavily
reduced, falling from 42 weekly Qights in June to
Just 21 by July. Frequencies to Singapore, Bangkok,
Kuala Lumpur, Ho Chi Minh City, Hanol, Dhaka and
Colombo have also been reduced significantly.

Despite these drastic measures, Air India main-
tained that it continues to remain a major global
operator, with more than 1200 international Dights
every month, including 33 weekly services to North
America, 47 to Europe, 57 to the United Kingdom,
and 158 to the Far East, Southeast Asin and SAARC
regions, along with seven and eight weekly fights
respectively to Mauritius and Australio.

For passengers affected by the cancellations, the
airline has promised proactive assistance. Alr India
said impacted travellers are being offered re-
sccommodation on alternative flights. free date
changes for future travel and full refunds for those
opting not to fly

While expressing hope of restoring full capacity
once conditions improve, the airline cautioned that
further changes to its winter schedule could not be
ruled our if the “extraordinary operating environ-
ment” in West Asia continues.
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Air India to trim overseas
flights amid W Asia crisis

HT Correspondent
letters@hindustantimes.com

MNEW DELHI: Air India will can-
cel around 400 international
flights per month between June
and August, cutting or sus-
pending services across North
America, Europe, Australia and
Southeast Asia as elevated jet
fuel prices due to the West Asia
conflict and airspace restric-
tions squeeze the commercial
viability of long-haul opera-
tions.

The announcement comes
days after the Federation of
Indian Airlines—representing
Air India, IndiGo and Spice-
Jet—wrote to the government
on April 26 warning that the
industry was under “extreme
stress” and on the "verge of
stopping operations” over ris-
ing aviation turbine fuel costs.

Air India said it would assist
affected passengers with
rebooking on alternative
flights, free date changes or full
refunds.

Major cuts are to flights to
North American cities. Delhi-
Chicago flights have been sus-
pended. Delhi-San Francisco
has been cut from 10 weekly
flights to seven until the end of
August. Delhi-Toronto has
been halved from 10 to five
weekly flights until July,
returning to daily service in
August. Delhi-Vancouver has
been reduced from seven to five
weekly flights.

Mumbai-Newark increases
from three weekly flights to

—

-

Air India said it uauldassstaﬂ“med passengers with rebooking

on alternative flights, free date changes or full refunds.

daily service. Delhi-JFK
remains at seven weekly flights.
Delhi-Newark and Mumbai-
JFK have been suspended.

For European destinations,
Delhi-Paris has been halved
from 14 weekly flights to seven.
Delhi-Copenhagen, Delhi-Vi-
enna, Delhi-Zurich and Delhi-
Rome have each been cut by
one weekly flight, from four to
three. Delhi-Milan has been
reduced from five to four
weekly flights.

Delhi-Melbourne and Delhi-
Sydney have each been cut
from daily service to four
flights per week.

Similarly, Delhi-Shanghai,
Chennai-Singapore, Mumbai-
Dhaka and Delhi-Malé have
been suspended until the end of
August.

REUTERS

Delhi-Singapore has been
nearly halved from 24 to 14
weekly flights.

Mumbai-Singapore has been
cut from 14 to seven. Delhi-
Bangkok falls from 28 to 21
weekly flights and Mumbai-
Bangkok from 13 to seven, both
starting July. Delhi-Kuala
Lumpur has been halved from
10 to five weekly flights. Del-
hi-Ho Chi Minh City drops from
seven to four in July and
August. Delhi-Hanoi drops
from five to four in July and
August.

Air India said it was working
with regulators and airport
authorities to restore full
capacity when conditions per-
mit, but warned of further
adjustments if the operating
environment does not improve.
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Air India losses soar
past $2bn in 2025-26

Air India Group recorded a record loss of more
than $2 billion for its 2025-26 fiscal year, according to
shareholder Singapore Airlines’ annual report, as
India's second-largest airline grappled with
disruption from the Iran war and Pakistan's ban on
Indian carriers from its airspace. In the report
released on Thursday, Singapore Airlines (SIA), which
owns a 25% stake in Air India, said the Indian group's
losses amounted to $2.80 billion at current exchange
rates, for FY2026. The loss will be another major
sethack for Air India, which has been forced to cut
scores of international flights in recent months,
hitting turnaround plans at the Tata Group-owned
airline. Air India, which is not listed in India and has
not yet filed its earnings with local regulators,
declined to comment. Its 2024-25 standalone loss
stood at $415 million, with consolidated losses when
including Air India Express of $113 billion. P
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Singapore Airlines profit drops
57% in FY26 on Air India losses

Press Trust of India
feedback @livemint.com

NEW DELHI: Singapore Airlines
Group on Thursday reported a
57.4% decline in net profit at
SGD 1.184 billion in the fiscal
vear ended March 2026, mainly
due to the absence of a prior-
year one-off accounting gain
related to the Vistara merger,
and Air India losses.

In 2024-25, Singapore Airlines
(SIA) Group raked in a net profit
of 2.778 billion Singapore Dol-
lars (SGD). SIA Group said it was
committed to its 25.1% invest-
ment in the Air India Group,
which is a core component of its
long-term multi-hub strategy.

“This strategic investment
provides the Group with a direct
stake in one of the world's larg-
est and fastest-growing aviation
markets, complementing its
Singapore hub and strengthen-
ing its long-term growth,” it said

SIA Group's total revenue
rose 5% to SGD 20.552 billion
in 2025-26. REUTERS
in arelease.

SIA Group’s net profit
declined by SGD 1594 billion or
57.4% to SGD L1184 billion, pri-
marily due to the absence of the
SGD L098 billion non-cash
accounting gain recognised in
November 2024 upon the com-
pletion of the Air India-Vistara
MEerger.

“The swing from a share of

profits of associated companies
last year to a loss this year (SGD
846 million) was due to the
Group accounting for its share of
Air India's full year losses, versus
only four months the previous
year,” the release said.

Specific details about the loss
incurred by Air India were not
disclosed.

Vistara was a full-service air-
line, jointly owned by Singapore
Airlines and the Tatas. In
November 2024, the carrier was
merged with Air India as part of
the Tata Group's consolidation
of its airline business.

Meanwhile, SIA Group's total
revenues climbed 3% to 5GD
20.552 billion in 2025-26 from
SGD 19.540 billion in the year-
ago period.

Air India is facing financial
headwinds due to airspace curbs
and a surge in jet fuel prices that
has forced the carrier to curtail
international flights.
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Air India’s $2.79 bn loss drags
down Singapore Airlines’ profit

p—
h - f , » o

Jagriti Chandra

NEW DELHI

Air India posted a full-year
loss of $2.79 billion
(26,798 crore), inflicting a
$743 million hit on Singa-
pore Airlines’ bottom line
in the first full year since
the carrier acquired a
25.1% stake in the Tata
Group airline, dragging it
into a sharp profit decline.

Singapore Airlines (SIA),
which holds a 25.1% stake
in Air India, reported a
57.4% fall in full-year net
profit to $930 million (SGD
$1.18 billion) even as oper-
ating profit surged 39% to
$1.89 billion (SGD 2.4 bil-
lion). Its annual statement
also showed Air India’s hef-
ty annual losses.

FY26 marks the first full
year in which SIA absorbed
the impact of Air India’s
losses after acquiring its
stake in the merged Air In-

Air India’s losses came amid a
year marked by multiple
headwinds. REUTERS

dia-Vistara entity in No-
vember 2024.

In a press statement,
Singapore Airlines attribut-
ed the sharp decline in net
profit to “the absence of a
prior year one-off account-
ing gain, coupled with the
share of full year losses
from Air India.”

Last year, SIA had bene-
fited from a $866 million
(SGD1.098 bn) non-cash
accounting gain arising
from the completion of the

Air India-Vistara merger.

Air India’s losses came
amid a year marked by
multiple headwinds, in-
cluding a sharp dent in
passenger demand follow-
ing the June 12, 2025 Ah-
medabad crash, weaken-
ing travel demand from the
U.S. market, ban of Pakis-
tan airspace for Indian car-
riers, and airspace restric-
tions in West Asia due to
regional tensions that has
forced 5-6 hour long de-
tours for Air India flights to
North America and sharply
raised fuel costs.

On Wednesday, the air-
line announced a 27% re-
duction in flights across its
international network as
soaring aviation turbine
fuel costs and operational
disruptions weighed heavi-
ly on profitability. The im-
pact spilt beyond west-
bound flights, affecting
even east-bound routes.
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Air India registers $2 bn loss in FY26

Reuters
New Delhi, May 14

AIR INDIA clocked a record
loss of over $2 billion for its
2025-26 fiscal year, according to
shareholder Singapore Air-
lines’ annual report, as India’s
second-largest airline grappled
with disruption from the Iran
war and Pakistan's ban on In-
dian carriers from its airspace.

Initsreport, released Thurs-
day, Singapore Airlines, which
owns a 25% stake in Air India,

said the group’s losses
amounted to3.56 billion Singa-
pore dollars, or $2.80 billion at
current exchange rates, for the
12 months to end-March. Sin-
gapore Airlinesdid not indicate
the exchange rate it had used to
calculate the loss.

Reuters had previously re-
ported that AirIndia was likely
to post an annual loss of $2.12
billion. Air India, which is not
listed in India and has not yet
filed its earnings with local
regulators, declined to com-

ment. Its 2024-25 loss was at
Rs 39.75 billion.

The loss will be another
major setback for the airline,
which has been forced to cut
scores of international flightsin
recent months, hitting its turn-
around plans.

Air India’s flight cuts are a
boon for foreign carriers, with
Lufthansa Group and Cathay
Pacificamong those adding ser-
vices to one of the world’s fast-
est-growing aviation markets,
Reuters reported Thursday.
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Air India’s FY26 loss nears
$3 billion amid headwinds

=

MILPMEBALFSEW DELHI

ir Inelian posted an esti

mated loss of nearly §3

billican im FY 26, as for
cign exchange losses, airspace
disrorptions and elevated foel
costs battered the Tata Group
owned airfine during the vear.

The losses were large
enowpeh tosiznificantly erode
the dividend income parent
Tarta Sons earmed from its cash
cow Tata Consultancy Servi
cos(TCS) in the previows fiscal
year.

According to the full-vear
carnings released by Singa
pore Adrbines (S1A) on Thurs-
day, the carrier’s share of
losses from Adr India wiere at
Singapore $045.2 million
(USST42.4 million) in FY28,
reflectingits 25.1% stake in the
Tata Growp-owned aidine.

With cummency conversions
factoring in  Thursday's
exchange rates, as per this
shareholding, Air India
Uiroup’s totil loss for the vear

Airspace disruptions, elevated
fuel costs hit Air india.  souries

is estimated at 553.76 hillion
(8287 billion). or roughly
128,400 crore, at current
exchange rates.

To be sure, Tata Sons and
emplovees own 74.9% of Air

Indin, and hence its share of

the losses wonld be about
121,270 crore, while the
remaining 25 1% is being
recognized by S1A

Tata Sons received about
128,292 crore in dividend
income from TCS in FY26,
chowr 120% froam 3352 184 crore

in FY'25, according to a Mif
report published on 12 April.

Tata Sons is expected (o
share its financial perform
ance in July, while privately
hield Air India will file itsearn
imgs with the ministry of cor
porate affairs in Aupgust.

The estimated loss, which
includesboth full-service car
rier Air Indis and low-cost
subsid oy Air Indin Express, is
almoest three times the TH,850
crome loss reported in FY25,
largely due to foreign
exchange losses—as aircrafi
leases, fuel and maintenancoe
exprnses are denominated in
LIS dollars—along with the
fimancial impact of the pro
bervgzed] closure of Pakistand air
SO,

Air lkia's revenue telalled
S500.53 bl licen (5527 billion),
or ahont 179,200 crore, in
FY 36, according to Singapore
Airlines" annual report pubs
listved on Thrsday.

The Singapore Exchange

TURN TO PAGE T

Air India’s loss nears $3 bn amid headwinds

FROM FAGE1

(SN st nirline maddis fresh
Investments af 55113 billion
(SROLmills), or shout T80
crore, inte Alr India duning
FYy

“SLA s working chsely with
Ity partmer Tata Sons boe sup-
part Alr Inddia’s mouobif-yea
transfirmation programme,
A brlia Exees hissbwinds such
as industry-wide supgdy chadn
coksT RS, Al sfrese restre-
thoms, cotpstralils on opera-
thoms to 115 key Middle Enst
miarkets, and elevared fist fuel
prices,” Singupore Abrlines
said bn i sarnings statement.

Singupsore Alrlines and Al
Tl ol pvest pespoaad to Affr's
etnatiled queries HE press tme

Adr Inetia hias besn hanling o
serlies of esternal shocks and
Internal challenges for more
than a year. The closure of
Paldstan’salrspace from Agrl
20025 forced Indian carrers,
particulardy Abr India, 1o take
lesnger routes 1o West Asla,
brereasing fuel barn and vosis.

Lt i, an Abr Lieflia flighe
Lo Loy evsashied, Jailling 260
pevple and bringing the akrline
undder hielghtensd regulatony
seritiny and foechig i to scale
hack internatona opern tons,
The carrier was hit agaln lyy
thee West Asda war from Lne
February this year, riggering
fresh nlrspace mestrictions.
lomggzeer flving hoars el highier
foel conssmmystion.

A the samse tme, jet fuel
prives surged sharply, neerly

A5 i has been balthing & e =L of externnl & otk and
intesnal challenges for mone Lhan 8 year

dhvabling between Febouary
and May. Adr India Das sines
cul intermational routes and
Lhdid'lmlr.kl.ll‘_'- |:||3\.l.h.u-||ul"l al
I'lhl'i'll]]“".ll MEESRires.

Maoreover, the relentless
diecline ln the rupse againss
the dallar his also

EUTTES

Vil L AN G & S OCessnl
“These lnsses peflect a per-
fewt storm of operational dis-
ruptions. geopalitical shacks
and elevated costs,” said
Cragan Dixit, sendorvice presk
dent - aviathon, chemicals, ol
& gas analyst o

hurt the carrler's Tata Sons and Elura Capiral
profitability. pmployessown " Cost-culting
acconding to an  7.4.9% of Ar India, M suchas
iecutive privy o and hence its ronle cuts, defier-
the developanent. <hare of the losses ring bonuses anid
As Alr India’s incremenis  are
lease  linbilitles would be about alrepdy  under-
are  dollar-de- N,270 crore way at Adr lndin.®
morminated, this e hiie sztded. “Thie air-

depreciation of
thee rupsee has led to foreign
exchnge losses forthealdine.
Adr India s alsonovigating a
leadership transition. Chiel
executive Campbell Wilson
reslgned ot the end of March
and Is serving his notice
peerbod, while the alrline has

line shoubd actu-

ully lack 1o hring in a mone
fuel-efflelent and new fev
will help improwe utilizationol
abperafit anad bring dow coss,”
Dixcit sabi] the management
change ks already in the offing.
e puanagemsend will bring
In a set of keas, gl perhaes

Tatascoulal take s hard look @
thie pirline’s operations and
ey Issuies agmin,” he sald,
adiling that a turnaround
timelinge could now streteh
further as Tata halances
Investments seross miltple
ny Dinsinesses.

T Tata gerowep has oo com-
plex strsctiore under which
Basbivesa i gt hropy ane
run through three layers. Az
ther toqrare the sell-governing
Tata Trusts that Noel Tata
chindrs. 1t owns G5.9% in Tata
Sons, while 12875 bsowned by
Tl s chogresn group companies,
il 1844 By the Mistry family.

Tata 50ns bs the holding
company of Tata Group Orms
In thee mlslelle Layer, which N
Chandrasekaran runs. 18 pri-
|l|.ui|_I| dl.'l.ll.'l:ILL'I- on divilend
Income from about 26 listed
companies in which b owns
shages, anid uses this money 1o
Invest N groug comprinbes.
Tata Sons earned T8 8H-6
erure In dividends anid shose
buybacks in FY25, 3% af
which canse from TCS,

Tt Sones b alsa Investing n
T cashi-pueeling bans nesses,
including e-commerce (Tata
Diigitall, Alr lndia, battery
manufturing Chgratash and
semiconducior manidfetur-
ing (Tuta Elevtronies). Tata
Soues hns investesd over 51 bE-
liom o these four businesses,
wevording to g Affaf review of
thee firaneials of the four pri-
vately-held compandes.

dipali biawkamiire-
[T AT
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Air India
suspends
services on 6
int’l routes

NEW DELHI: Air India on
Wednesday announced reduc-
tion of international flightsand
temporary suspension of ser-
vices on six routes, including
Delhi-Chicago, amid airspace
curbs and high jet fuel prices.

The loss-making airline,
which has already reduced
flights on certain routes, said
the latest announced rational-
isation of services will be in
place during the June-August
period. A combination of fac-
tors, including continued air-
space restrictions over certain
regions and record high jet fuel
prices for international opera-
tions, are significantly impact-
ing the commercial viability of
certain planned services, Air
India said in a statement.

The loss-making airline will
be temporarily suspending ser-
vices on Delhi-Chicago, Mum-
bai-New York, Delhi-Shanghai,
Chennai-Singapore, Mumbai-
Dhaka, and Delhi-Male routes
till August.

The airline will continue to
operate more than 1,200 inter-
national flights every month,
it said. MPOST
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25.1%

S5IA's stake
in Air India
Group

FY23

AirIndia losses widen
to $2.8 billioninFY26

Airline incurs highest-ever losses since Tata takeover in 2022

ARSHAD KHAN @ Mew Delni

AIR India's losses stood at
about $2.8 billion in F¥26,
marking its biggest annual loss
since the airline was taken over
by the Tata Group in 2022, ac:
cording to Singapore Airlines’
(51A) annual financial state-
ment released on Thursdaw
The S1A said its net profit for
F¥26 fell sharply due to the ab-
sence of a ‘clnpnff‘am:uuntmg

FY26 fell sharply due to the ab.
sence of a one-off accounting
gain recorded in the previous
year, coupled with its share of
Air India’s full-vear losses.

However, the SIA,
which owns a 25.1%
stake in Air India, said,
“The Group's, compris-
ing SIA and Scoot, net
profit declined by $1,584
million {-57.4%) to §1,184
million, primarily due to the
absence of the $1.098 million
non-cash accounting gain rec:
ognised in November 2024 upon
the completion of the Air India.
Vistara merger. The swing from
a share of profits of associated
companies last vear to a loss
this year (-8846 million) was
due to the Group accounting
for its share of Air India’s full.
vear losses, versus only four
months the previous year”

Hit by rising jet fuel prices
and airspace closures across
certain regions, Air India has

begun taking measures tocurb
costs. On Wednesday, it an-
nounced the temporary suspen-
sion of half a dozen interna:
tional routes and cut
frequencies on flights to N
America, Europe and Asia
The S1A said it remains com-
mitted to its 25.1% investment
in the Air India Group, describ-
ing it a= a core component of its
long-term strategy, adding that
it 1z working closely with Tata

long-term strategy, adding that
it 1= working closely with Tata
Sons to support Air India’s
transformation programme.
“This strategic investment
provides the Group with
a direct stake in one of
the world’s largest and
fastest-growing avia-
tion markets. comple-
menting its Singapore
hub and strengthening its
long-term growth,” the SIA
said in a statement.

The airline added that Air In-
dia continues to face headwinds
such as industry-wide supply
chain constraints, airspace re-
strictions, operational limita-
tions on kev West Asia routes,
ani elevated jet fuel prices.

“MNonetheless, it continues to
make progress in its fleet re
newal and aircraft retrofit pro-
gramme, initiatives to elevate
the end-to-end customer experi-
ence, and improve its opera-
tional performance,” SLA said.

‘Singapore Airlines to
stay invested in Al*

MEW DELHI: The Singapore-based
carrier, 514, said it remains
committed to its 25.1%
investment in the Air India Group,
describing it as a core component
of its long-term multi-hub
strategy. adding that it is working
closely with Tata Sons to support
Air India's multi-year
transformation programme. The

Air India's multi-year
transformation programme. The
girline added that Air India
continues to face headwinds.

S|A reports strong
performance in FY26

NEW DELHI: The SIA reported a
strong operational performance.
Operating profit rose 39% to
$2.375 billion, driven by robust
travel demand, higher passenger
yields, and lower net fuel costs.
Revenue climbed 5% to a record
%£20.522 billion as the group
carried a record 42.4 million
passengers during the FY2026.
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Governmentaimstoincreasedair
connectivityinBihartenfoldinfiveyears

IMREAN MOUIB
Patma, H May

Bihar Chiel Minister Samrat
Chowdhary on Thursday
suidd in Darbhangathat the
govermment aims 1o inerese
air connectivity in the state
tenfold over the next five
swears, He said efforts are
being madeto create a
system under which 4-5
crome people from Bihar will
b able to travel by air during
this periosd

Speaking at 4 programme
marking the transfer of
security responsibility of
Darbhanga Adrport Lo the
Central Industrial Security
Force (CISF), he said that in
2005-06 the number of
people travelling by air
anoelly from Bilurwas
only around 2.5 kikh, which
s now risen toover 50
Lk b

The Chiel Minister said air

trallic inlrastniciune has Lo
be expanded in all districts,
whether in the ormol
alrports, arstips or
heliports. Tenders have
dlready been Hoated for
selling upairports in
Muzallarpur, Basanl,
Saharss and Birpur Pumea
Adrport has already become
operational, while airports at
Munger, Ajeaibinath,
Bhuagalpur and Begusarai
st also be made
operatonal at all costs

He saida meeting with

oflicials of the Civil Aviation
Department and the
Gonemmment of India is

scheduled for next week
The state government will
urge the Prime Minister to
name Darbhanga Airport
alter BabaVidyapat. Efforts
will also be made to develop
it into an inte mational
airport. He described
Darbhanga and Mithila as
the "midpoint” ol Bihar,
The Chiel Minister said,
“Darbhanga Adrport is not
merely an airport, but also

an impartant mediom for
Laking products from the
Mithilanchal region w glihal
markels”

He added that over the
rex lve wears, the state
government will work
Lowards establishing a new
industry at the siteol the
delunct Ashok Paper Mill

Chowdhary said former
Chiel Minister Nitish Kumar
notenly built & vist road
netwiork in Bihar but also
worked extensively towards
the expansion of airports. He
also e nsured land allocation
[or the establishment of
AIIMS in the state.

"W are carrving forwand
his work.” he said.

He further said, “Bihar can
become a developed staw
only il development work is
carried out at three times the
scale ofwhat was done
during Mitish Kumur's
tenure”
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High fuel price, airspace
curbs hit operations hard

Air India cuts
foreign flights

AMIYA KUMAR
KUSHWAHA

New Delhi: Alr India on
Wednesday sald 1t will scale
down International operatlons
on several overseas routes
between June and August be-
causs of operatlonal pressires
arising from continuing atr-
space restrictions in certain
regions and soaring jet fual
prices following the conflict in
West Asia.

The airline has tempo-
rarily suspendod services on
8lX International routes, in-
cluding Delhi-Chicago, and
reduced fraquencles on more
tharn 20 overseas sectors.

Despite the disruptions,
Alr India sabd i wonld contin-
ue operating over 1,200 inter-
national flights every month.

The announcemeant comes
three days after Prime Minis-
ter Narendra Modl urged cit-
1zens to reduce forelgn travel
tn comserve foreign-exchange
Tesarves.

Apart from Delhl-Chica-
g0, Alr India has suspended
flights on the Mumbai-New
York, Delhl-Shanghal, Chen-
nal-Singapore, Mumbal-Dha-
ka and Delhi-Male routes untl
Augnst.

The carrler has also re-
duced services from Delhl o
Paris, Copenhagen, Milan,
Vienna, Zurich, Rome, San
Franclsco, Toronto, Van-
couver, Melhourne, Sydney,
Singapore, Bangkok, Kuala
Lumpur, Ho Chl Minh City,

TURBULENT TIMES

Hanol, Kathmandu, Dhaka
and Colombo, Frequencies on
the Mumbal-Singapore, Mum-
bal-Bangkok and Mumbal-Co-
lombo routes have also been
cut.

“The adjustments have
been made In response to a
combination of factors, in-
cluding contdnued alrspace re-
strictlons over certain roglons
and record-high jet fuel prices
for international operations,
which slgnificantly lmpact
the commercial viability of
certain planmed services,” Alr
India sald.

“These changes are almed
at Improving network stabil-
ity and reducing last-minute
Inconvenlence to passongers,'”

The alrline said It would
5till maintain an extensive
International network span-
ning five continents, 1nclid-
Ing 33 weeKly fllghts to North
America, 47 to Europe, 57 to
the UK, elght to Australla, 158
to the Far East, Southeast Asta
and SAARC destinations, and
seven weekly flights to Mauri-
tus i Africa.
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Father & son who missed Chicago flight win 1.4L compensation

Vindhya.Pabolu
@timesofindia.com

Bengaluru: What beganasa
routine trip to Chicago soon
spiralled into an overnight
nightmare for two Jayanagar
residents, eventually leading
toalegal battle,

The episode dates back to
Jan 4, 2024, when 68-vear-old
Satish Nagarajan Ivengar
and his 38-vear-old son, Ru-
pesh, booked Air India ro-

DIVERSION DRAMA

und-trip  tickets between
Bengaluru and Chicago for
Rs 2.9 lakh. Their onward jo-
urney was scheduled for Jan
18, with the return flight plan-
ned for Jan 22,

On.Jan18, theduochecked
in at Bengaluru airport and
received two boarding passes
each, while their baggage
was tagged directly to Chica-

go, Their flight departed
Bengaluru at 9.10pm and was
slated to arrive in Delhi at
11.55pm, where they were to
board a connecting flight to
Chicagoat 2.35am.

The flight was normal un-
til it entered Delhi airspace,
when the captain announced
a diversion to Jaipur, citing
low visibility However, the
duo contended that Delhi’s
CAT IIIB-compliant runways
were operational and the air-
craft was equipped for lan-
dingin low visibility, alleging
the diversion
occurred due
to pilots lack-
ing CAT IIIB
certification. The aircraft
landed in Jaipur, where pas-
sengers waited for more than
an hour while a CAT ITTB-cer-
tified crew was flown in. The
flight then reached Delhi at
1.52am, leaving less than 45
minutes for the connection.

CONSUMER =
IS KING

Despite assurances that they
would make the connection,
they were met with placards
and escorted through a prio-
ritv channel. However, they
were made to wait more than
30 minutes, their baggage
was returned and the Chica-
golegwascancelled, citingla-
te arrival of Al 808. Air Indi-
a's Integrated Operations
Control Centre (I0CC) later
confirmed seats were avai-
lable but said boarding had
closed.

For Satish, a senior citi-
zen, the situation
turned distres-

T sing. Nofood, wa-

ter, seating or ho-

tel accommodation was pro-
vided, norany timeline for re-
solution. After a sleepless
night at the airport, they boo-
ked a hotel at their own ex-
pense. The next morning, Air
India issued tickets to Benga-
luruandsaid reimbursement

A]RLIHE AFATH‘I' MAICES THEIII TH!P TRAUMATIC

would be provided.

On Jan 21, they filed a re-
fund request. OnFeb 5, AirIn-
dia confirmed a full refund
within 7-14 days. However, by
March 5, only Rs 2.4 lakh was
credited, leaving Rs 55,328
pending. Despite acknowled-
gement and follow-ups, pay-
ment wasnot made. The issue
was escalated to the ministry
of civil aviation on July 26,

but they received no respon-
se, The duo filed a consumer
complaint onJuly 17, 2025.

In its defence, Air India
cited operational and safety
requirements for the diver-
sion, stating low-visibility
procedures were mandato-
ry. It argued boarding had
closed by the time they arri-
ved at the gate, making ac-
ceptance impossible. It also

said an alternative routing
via London was offered but
declined, contending that
passengers who opted for a
refund could not later claim
additional damages.

On refunds, Air India sta-
ted that out of thetotal fare of
Rs1.5lakh per ticket, in addi-
tion Rs 11,145 had been refun-
ded for one ticket, while
Rs 27664 and Rs 16,519, re-
spectively, remained under
process or pending approval.
The airline maintained that
the delay in crediting the ba-
lance amounts was due to ro-
utine reconciliation and sett-
lement procedures and not
due to any mala fide intent.

The commission obser-
ved that the flight diversion
was not due to weather alone
butstemmed from thecrew’s
lack of CAT IIIB certifica-
tion, an internal lapse that
could not be treated as force
majeuretoescape liability It

held that DGCA exemption
clauses could not justify lea-
ving a senior citizen stran-
ded overnight without food,
water, rest or accommoda-
tion. The partial refund of
Rs 2,43,774 was treated as
acknowledgement of liabili-
tv. making the withholding
of Rs 55,328 indefensible. [t
also upheld Rs 33,186 as legi-
timate damages and conclu-
ded that Air India's actions
constituted a clear deficien-
cy in service,

The bench, comprising
president Ramachandra MS
and members Nandini H
Kumbhar and Savitha Airani,
on April 29 ordered Air India
to refund Rs 55,328 and pay Rs
33,186 for damages incurred at
an interest at 6%, It directed
the airline to pay Rs 20,000 as
compensation for deficiency
in service, Rs 25,000 for pain
and suffering, and Rs 10,000 in
litigation costs.
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Passengers can’t fly Air India
to Singapore from June to Aug

Venkadesan.S
@timesofindia.com

Chennai: Air India will su-
spend its twice daily direct
flights from Chennai to Singa-
pore as part of a wider ratio-
nalisation drive in view of so-
aring fuel costs and operatio-
nal pressures. It is not clear if
the 14 connecting flights to
Singapore via Mumbai and
Delhi have also been curtai-
led. A fresh timetable is expec-
ted in some time.

The Tata Group-owned
carrier on Wednesday anno-
uneced that operations would
be curtailed on other interna-
tional routes as well. These in-
clude Delhi-Shanghai, Mum-
bai-Dhaka and Delhi-Male
through Aug, and reduced fre-
quency of flights to Bangkok,
Kuala Lumpur, Ho Chi Minh
City, Hanoi, Kathmandu, Co-
lombo and Dhaka.

The impact extends to Eu-
rope, North America and
Australia as well. Air India
has suspended the Delhi-Chi-
cago route temporarily and
reduced frequencies to San
Francisco, Toronto, Vancou-
ver, Paris, Copenhagen, Mi-
lan, Zurich, Rome, Melbour-
ne and Sydney, among others,

Despite the temporary
cuts, the airline said it would
continue operating more
than 1200 international
flights every month across fi-

File phato

i GRS AL ﬁ'llwﬂmﬂr +
DESPITE 25,000 CRORE CREDIT: The airlines c:ted contlnued
airspace restrictions in certain regions and record-high jet fuel prices

ve continents, including 158
weekly flights to the Far East,
Southeast Asia and SAARC
destinations.

The Chennai-Singapore
flights cater to leisure travel-
lers, business passengers, stu-
dents and transit flvers con-
necting to Southeast Asia, the
Far East and Australia. Inter-
national carriers such as
Singapore Airlines and Scoot
Airways too operate direct
flights between Chennai and
Singapore.

A Sankar, president of In-
dian Air Passengers’ Associa-
tion, said that move will enco-
urage other carriers to raise
fares. “Airlines reducing the
operations despite the Union

govil releasing 5,000 crore
emergency credit to them
shows their incapability to
manage the crisis,” he said.

Sankar said Chennai-
Singapore is one of the busi-
est sectors, with people from
all walks of life often travel-
ling between these countries
for business, work as well as
for leisure.

AirIndiasaid affected pas-
sengers would be offered al-
ternative flights where feasib-
le, along with options for free
date changes or full refunds.
The airline added that it is
working with regulators and
airport authorities to restore
full capacity once operating
conditions get better:
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GoAir dues:
Banks slash
reserve price
of Thane plot

Toars Niws Netwoak

Mumbai: Central Hank of
India has cul the reservie
price for o 84.7-acre land in
Thane owned by Wadia He
oty Private Limited, part
of the Wedia Group that
promoted the now defunct
GoAir aslenders stepupef-
forts to recover dues Hnked
o the grounded airline.

Ini its darest eauction no-
tice, the lender-ked consor-
tium has fixed a reserve
price of Hs |, crome, n
sharp reduction from the
Initial Rs 1565 crore The
price was later trimmed to
aboutl Bs 160 erore bafore
bering lowered furthor, tak
ing the wial markdown to
s 440 cirore, underscoring
weak buyer interest and
lenders’ urgency 1o mone
thee the asset

The auction iz ached-
ulied for June 5, Bidders are
required to submit an ear
nest money deposit of s
T6.25 crore—5% of the re
serve price—and to place
bids increasing in mmukti-
plesof Rsloror.

The sale Is being pur
sued under Securitisation
and Reconstroction of Fi-
nancial Assets and Enforee-
ment of Security Intarest
iSarfaesi) Act agalnst Wa
din Realry, which had acted
A% 0 corporile guaraniar
for GoAir. The congortium
comprising Central Hank
of lndin, Bank of Barods
and IDEI Bank had provid-
eda lonn, of which over Rs
3,818 crore was pending in
dues as of Aug 81, 2021, ex-
cluding accruing intevest
and expenses,

The asst  Comprlises
contiguous land parcels in
Owale and Bhayanderpnda
along Ghodbunder Road in
Thane, a key real estate cor
ridor Abutting a 6lm-wide
rod, thee land parcel] is seen
asa prime developn
portunity for large
thal or commerclal projects,
subject to resolution of le-

Alliance's BAANKNET

poirtal
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