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Navi Mumbai Intematzonal Am')oﬁ zmugumted

GUWAHATI, Oct 8: Prime
Minister of India Narendra
Modi on Wednesday inaugu-
rated the Navi Mumbai Inter-
national Airport (NMIA), one
of India's most ambitious in-
frastructure projects and a de-
fining milestone in the nation’s
aviation journey, stated a press
release.

“The Navi Mumbai Inter-
national Airport is a project
that exemplifies the vision of a
developed India,” said the
Prime Minister after inaugu-
rating the airpart.

“It is built on the land of
Chhatrapati Shivaji Maharaj,
and its design, resembling a
lotus flower, makes it a living
symbol of culture and prosper-
ity. This new airport will con-
nect Maharashtra's farmers
directly with the international
supply chain, including super-
markets in Europe and the
Middle East. This means that
the farmers’ freshest produce
— fruits, flowers, vegetables,
and the products of our fisher-
folk — will be able to reach
the global market rapidly. For
the small and micro-scale in-
dustries in the area, this infra-
structure will reduce logisti-

cal costs. Itis set to attract in-
creased investment, fostering
the creation of new industries

and ventures. I extend my
heartiest congratulations toall
the people of Maharashtra and
Mumbai on the establishment
of this airport,” Modi said.
The Prime Minister viewed
the airport master plan and was
also shown the various tech
aspects of the terminal.
NMIA has been developed
as a landmark public-private

partnership (PPP) between
Mumbai International Airport
Limited (MIAL), a subsidiary
of Adani Airport Holdings
Limited (AAHL), and the City
and Industrial Development
Corporation (CIDCO). The
project represents a major
stride in India's infrastructure-
building vision, reflecting the
government's agenda of “Vik-
sit Bharat 2047,

“In an era where India as-
cends among the world's larg-

est economies, we have built
maore than an airport —we have
architected Bharat as a gate-
way and as one of the world's
most indispensable cross-
roads,” said Gautam Adani,
chairman of the Adani Group.

Envisioned as part of a dual-
airport system for the Mum-
bai Metropolitan Region
(MMER), NMIA will comple-
ment Chhatrapati Shivaji Ma-
haraj International Airport
(CSMIA). With an initial ca-

pacity of 20 million passengers
per annum (MPPA), the air-

port will eventually expand to
manage 90 MPPA, making it
one of the largest passenger-
handling airports in India.

“NMIA is a landmark in In-
dia's aviation journey, uniting
cutting-edge technology, sus-
tainability, and a passenger-
first experience,” said Jeet
Adani, director, Adani Airport
Holdings Ld.

Designed as a multimodal
hub, NMIA will be seamless-
ly connected to the Mumbai
Trans Harbour Link, Navi
Mumbai, and Mumbai Metro,
suburban rail networks, and
planned waterways. This in-
tegration will reduce travel
times, enhance regional con-
nectivity, and strengthen car-
go and passenger movement
across the vast hinterland of
western India.

Inspired by the Lotus, In-
dia's national flower, NMIA's
architecture blends cultural
heritage with world-class de-
sign and sustainability features,
creating an airport that is both
rooted in Indian identity and
aligned with future aspirations,
the release added.
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Female elephant
electrocuted at Tltabar

STAFF CORRESPONDENT

JORHAT, Oct 8: An adult
female elephant, about six to
seven years old, was electro-
cuted at the Dholi Samaguri
Tea Estate in Titabar co-dis-
trict of Jorhat district on the
intervening night of Tuesday
and Wednesday.

A Forest department
source said that a herd of ele-
phants had entered the
premises of a quarter of the
tea garden, which was empty,
and most likely the elephant
had bit into the 220-volt wire
of the submersible pump in-
stalled at the site and got elec-
trocuted. The source, howev-
er, added that it was vet to be
confirmed whether the animal
had bitten the wire or the wire
was already live.

The source stated that the
garden employees informed
the Forest department in the
early morning today and by
the time the Forest depart-
ment team reached the spot,
the herd of jumbos had left
the area.

According to the local peo-
ple, a herd of elephants num-

bering over 50 has been caus-
ing havoc in the paddy fields
of the villages and also at the
garden areas of Titabar along
the historic Dhodar Ali and
at Dholi during night time.

The jumbos have likely
come out from Hollongapar
Gibbon Wildlife Sanctuary off
Mariani town, under the
Mariani range of Jorhat For-
est Division.
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Poacher killed in encounter in Orang

CORRESPONDENT

MANGALDAL Oct 8: The
staff of the Orang National
Park and Tiger Reserve on
Tuesday midnight foiled an
attempt of rhino poaching by
an organized gang of crimi-
nals with fire arms. A notori-
ous poacher was also killed
in the fierce encounter with
the patrolling forest guards.

According to the Park au-
thorities, on receiving a se-

cret input of entry of a gang
of poachers on Tuesday
night, the forest guards were
alerted. Subsequently, at
around 12.30 midnight, the
on-duty forest staff under the
Rahmanpur anti-poaching
camp saw some lights. When
the forest guards confront-
ed the people in the oppo-
site side, they were fired
upon. The forest team also
fired back in retaliation. The
exchange of fire stopped

when a heavy rainfall start-
ed. The shower and the
dense canopy restricted the
forest team in further search
operations. However, the
same was started once the
sun came out in the morn-
ing. After several hours of
search with elephants, the
bullet-ridden body of a
poacher was recovered. Six
live rounds of ammunition,
One axe, an iron pipe used as
the silencer of the fire arm,

one mobile handset and dry
food stuff were recovered
from the spot.

Later the slain poacher
was identified as Khalilur
Rahman (42), a resident of
Bhabapur village, a few kil-
ometres from the south-
western boundary of the
Park. A notorious poacher,
Rahman was arrested with
arms and ammunition by
Dalgaon police in May last
year.
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TODAY’S PICK.

GMR Airports (¥90.69): BUY

—
Alchil Mallamuthu

bl research bureaw

The stack of GMR Airports
appreciated 3.5 per cent on
Thursday. It bounced off the
support band of ¥85.50-86.50,
strengthening the same. The price
has also moved above both 21-
and 50-day moving averages. The
chart shows that the trend has
been positive since March, and the
stock has been forming higher
lows. The above factors show that
the probability of a rally from the

current level is high. While there
might be a price correction to T88
from the current level, eventually,
the stock can rise to ¥100. So, buy
the stock at T#.65and
accumulate at TEA. Place a
stop-loss at ¥84. When the price
hits ¥94, revise the stop-loss to
90, When the stock touches 97,
tighten the stop-loss further to
94, Bt at ¥100.

Mote: The recommendations are based
on technical analysis. There is a rsk of
loss in prading,
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NMIA takes off: Modi hails it as
Asia’s biggest connectivity hub

Dhairya Gajara &
Raina Assainar

NV ML MBAL
—_

Prime Minister Narendra Modi
naugurated the first phase of
the  nuch-awaited  Navi
Mumbai International Airport
[NMIA) on Wednesday, seven
vearsafter laying its foundation
stone. This phase cost Rs19,646
crare. While he described the
new airport as Asia’s biggest
connectivity  hub,  Chief
Minister Devendra Fadnavis
claimed that the airport will
increase the state’s gross
domestic product (GDF) by 1%,

He landed at the airport at
245pm and declared the air-
port open through a digital
toran being put up at the
entrance of the terminal build-
ing and later walked through
the spanky building accompa-
nied by governor Acharya
Devyrat, CM Fadnavis, Deputy
Chis Ajit Pawar and Eknath
Shinde, Union civil aviation
minister KRM Naidu, minister
of state Murlidhar Mohol and
industrialist Gautam Adani
whose company has executed
the project in collaboration
with CIDCO.

After Inaugnrating India's
first twin-aviation hub, the PM
said that the airport establishes
itsrole as Asia’s largest connec-
tivity hub. He added that the
new airport will connect
Maharashtra's farmers and
fisherfolk directly with the
International supply  chain,
Including  supermarkets in
Europe and the Middle East.

“It s set to attract increased
investment, fostering the cre-
ation of new Industries and

Faroog Sayed

MODI GIFTED MARUT SAKHA

Deputy Chief Ministers Eknath Shinde and Ajit Pawar
presented areplica of Marut Sakha, India's first-ever
aircraftattributed to Shivkar Bapuji Talpade. Talpade is
believed to have bullt and flown the unmanned aircraft
in 1895 - eight years before the Wright Brothers.
However, thereis no documented photographic or
scientific evidence to confirm thatthe aircraft achieved
sustained or contralled flight.

ventures, Mumbai's

in the first meeting,

long wait ends here, '.:;mw{;hmlrﬁe which were pending
NMIA  bears the r for 10 vears.

reflection of Vikasit Naidu highlighted
Bharat. It is a lotus that Mumbai's

blooming cn the land

of Chhatrapati Shivaji

Maharaj™ he said.
NMIA has been

domestic alr passen-
ger traffic and inter-
national air passen-
ger traffic  have

envisioned as part of
a dualairport system for the
Mumbai Metropelitan Region
(MME) and will complement
Chhatrapati Shivaji Mahargj
International Airport (CSMEA)
at Sahar

Fadnavis recalled that the
alrport was conceptualised in
the 1940s and til a very long
time there was only a board
pulled up with the airport’s
name, without any actual con-
struction. He claimed that PM
Modi started reviewing the alr-
port’s development and got
seven out of ejght permissions

inereased by 70%
since 2014 He also announced
that the ministry is aiming at
increasing the annual air pas-
senger traffic from 5 crore to 15
crore. He mentioned that the
focus is now on the country’s
first off-shore aiport near the
Vadhavan Port in Palghar.

“India’s financial capital
Mumbai is now also the avi-
ation capital with the country’s
first double airports. Now the
airlines will not have tostruggle
o find a slotatthe Mumbai air-
port &s NMIA is here with new
opportunities,” he added.
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‘New airport a glimpse of Viksit Bharat

PM Modi inaugurates
Navi Mum airport,
final leg of Metro 3,
attacks opposition
ahead of civic polls

Yogesh Naik and
G Mohiuddin Jeddy

betters@himdus tandimes. com

MUMBAL Prime Minister Nar-
endra Modi, who inaugurated
the first phase of the Navi Mum-
bal International Airport on
‘Wednesday, billed the project,
India’s largest greenfield air-
port. as one offering a “glimpse
of 'Viksit Bharat™.

On the first of his two-day
Mumbai visit, Modi also inau-
gurated the final leg of the Cuf-
fe-Parade to Worli underground
metro, part of the $4 billion
infra upgrade for Mumbal that
comes ahead of erucal civie
polls. He also launched Mumbai
One -- an integrated ricketing
app for 1 public transport servi-
ces including metro lines and
city bus services of Mumbal
(BEST), Thane, Mira-Bhayan-
der. Kalyan-Dombivli and Navi
Mumbal

“Every rupee spent on infra-
structure is a means to enhance
dtizens’ convenience. However,
there has also been a political
tendency in the country that
prioritizes power over public
welfare—those are the people
who obstruct development
work,” he said.

Modi, who landed at the Navi
Mumbai alrport on Wednesday
afternoon, was received by
Maharashira governor Acharya
Devvrat, chief minister Deven-
dra Fadnavis, his two deputy
chief ministers and civil avia-
tion minister Ram Mohan
Naidu.

After a walkthrough given by
Gautam Adani whose company
has budlt the NMLA, Modi spoke
for about 20 minutes, about his
government's initiative to

expand the reach of aviation in
the country, When he had taken
over as prime minister in 2014
Modi said, he had announced
that even a person wearing a
Hawai chappal should be able
to travel by hawai johaz (air-
plane). That dream, he said, was
getting realised. In 2014, India
had 74 airports and now there
are 160 airports in the country,
he pointed out.

“Our target is to make India
the global aviation MRO {main-
tenance repalr and overhaul)
hub by the end of this decade,”
he sabd.

The prime minister praised
the Ude Desh Ka Aam Nagrik
(UDAN) project, which ?ave
wings to the aspiration of the
common man to travel by air
and has made India the third
biggest market for aviatlon in
the world. Indian aviation com-
panies, he said, have placed
orders for over a thousand alr-
craft, which will result in jobs
for pilots, crew, engineers, and
allled staff. Mumbai's second
alrport, he added, “will play a
major role in establishing this
reglon as one of Asia’s largest
connectivity hubs.”

He also used the occasion to
lay out his vision for a revival of
“swadeshi” (locally made) and
used the opporiunity to launch
an attack on his political oppo-
nents,

Referring to a recent inter-
wigw by former home minister P
Chidamabaram wherein he had
said that India couldn’t retaliate
against Pakistan after the 2008
terror attacks due to interna-
tional pressure and due to the
stand of the ministry of external
affairs at the time. Modi asked
why the Congress had refrained
from a military action against
Pakistan.

“Mumbal is not only India’s
financial capital but also one of
Its most vibrant cities. In 2008,
terrorists targeted the city and
the Congress government
showed Its weakness by not
attacking those who were

PM Modi inaugurated the first phase of the airport on Wednesday. He was accompanied by chief

minister Devendra Fadnavis and civil aviation minister Ram Mohan Naidu.

PM a walkthrough of the airport.

behind the attack... The Con-
gress must tell the nation who
made this decision under for-
elgn pressure, disregarding the
sentiments of Mumbai and the

Gautam Adani (R}, whose company has buailt the NMLA. gave the

SATISH BATE! HT PHOTO

nation. This weakness of Con-
gress only emboldened terror-
Ists,” he said, contrasting itwith
his own government's Opera-
tlon Sindoor launched after the

SATISH BATES HY PHOTOD

Pahalgam terror attack.

The prime minister also
appealed 1o people to increas-
ingly use swadeshi or ‘Made In
India” products. "1 appeal o
everyone o embrace "Swade-
shi'—buy Indian clothes and
shoes, glve Indian gifts. This
keeps the money within India
and provides work to our coun-
try's work force,” he said.

Modi also spoke of the GST
rationalisation recently effected
by his government. "I saw the
figures during this Navratri,
there was record sales of scoot-
ers, bikes, televisions, fridges
and washing machines,” he
sald. "Whether poor, neo-mid-
dle class or middle class,
empowering them today
stren s the nation. When
these families receive facilities
and respect, thelr capacity and
coniribution fo the country
increase.”

NMIA features

= Commercial operations
to start in December with
A0% international traffic

» |nitial operations for
12 hours, 8am to 8pm

= B-10 aircraft
movements per hour

= IndiGo, Air India and
Akasa have confirmed
operations from the

#The airpart has been
raised to 8.5 metres to
withstand a 100-year flood
or cloudburst

= 47 megawatt solar
power generation on site

# Electric vehicles for
airside operations

= Rainwater harvesting
and wastewater reuse .

|
« Forecourt gaming zone

= Digital art installations

[ SIDELIGHTS }
PM Modi's mark

When Manmohan Singh
Inaugurated T2 of the
Mumbai airport in 2014, he
travelled to the Ina
function by road. Prime
Minister Modi, however,
landed at the NMIA in his
official Boelng 777, which is
operated by the Indizn Air
Force (IAF), and
inaugurated phase one of
the 1I60-hectare airport.

Warm welcome

Differently-abled children
greeted the Prime Minister
at the airport with flowers
and natlonal flags. Modi
personally engaged with
them and acknowledged
their greetings, which drew
warm applause.

rushed to MGM Hospital,
Vashl, after suffering
dehydration.

No room for black

Black clothes were a strict
no-no due toapprehensions
about visitors dis

black clothes as a mark of
protest the PM. The
police refused entry to all
those who were dressed in
black t-shirts, trousers or
blazers, Some CIDCO and
Adani Group employees
who were dressed in black
had to change into white
before they were granted

Eniry.
No longer just a
board

Speaking at the inaugural

function, chief minister
takes Devendra Fadnavis recalled
Heat atoll how those travelling from
The massive canopy erected  Mumbai to Pune used to see
for the inauguration tumed & board of the upcoming
stifling in the afternoon airport for several vears. It
heat, with inadequate was only after Modi took
cooling arrangements, Even  over that elght crucial
VVIPs were seen fanning permissions were granted
themselves, while at least very quickly, paving the
three atiendees were way for the new airport.
Applause for DB Patil reference
In his address, Modl paid  tinue to inspire those who
tributes to DB Pail, a farmer  serve society,” Modi said.
leader who had shaped the The reference drew strong
land acquisition story of Navi  applause from local repre-
Mumbal. seniatives. underscoring the
"On this grand occasion. I political and emotional réso-
remember Maharashira's nance of their demand to
san and public leader, name the airport after
DB Patil. The dedica- the farmer leader.

tion with which he
worked for and
farmers is an Inspira-
tion for all of us. His
life will con-

The state govern-
ment has already rec-
ommended the Centre
to name the airport

after Patil.
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Cocaine worth 21 crore
seized at airport, two held

Abhishek Sharan

abhishek_sharan@htlive.com

MUMBAI: Authorities have
seized 2.17 kg of cocaine, valued
at ¥21.78 crore in the grey mar-
ket, from a male passenger who
arrived from Freetown, Sierra
Leone, at the Chhatrapati Shiv-
aji Maharaj International Air-
port (CSMIA) on Tuesday. The
contraband was allegedly con-
cealed inside a package of
dates.

The Mumbai unit of the
Directorate of Revenue Intelli-
gence (DRI) arrested the pas-
senger and, subsequently,
another person who was alleg-
edly the intended recipient of
the contraband.

The DRI had been tipped off
about the passenger and found
the cocaine concealed in the
dates. Officials found that the
dates had small, black pellets
inside them, inserted after the
seeds had been carefully
extracted. The pellets, in turn,
contained a white powdery
substance, officials said.

The contraband was concealed inside a package of dates, DRI
sources told HT.

Testing of the powdery sub-
stance confirmed that it was
cocaine. In a swift follow-up
operation, the DRI officials
apprehended the intended
recipient of the narcotics at the
airport.

The contraband was seized
under the provisions of the
Narcotic Drugs and Psycho-
tropic Substances (NDPS) Act,
1985, and both passengers were
arrested.

An investigation is under-
way to uncover the network
behind the drug trafficking, the
officials said.

In a separate operation, the
DRI on Friday arrested two
women passengers who arrived
at the Mumbai airport from
Thailand, and were found in
possession of cocaine worth
79 crore. The contraband was
concealed in 22 packages in
their baggage.
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Adani taps SBI, Temasek,
others for NMIA terminal

Airport entity in talks
to raise 30,000 crore
for Terminal-2
opening in 2029

Abhishek Law &
Nehal Chaliawala

abhishek.law@livemint.com

NEW DELHI/MUMBAI: The Adani
Group is in talks with State Bank
of India (SBI), HDFC Bank, Sing-
apore’s Temasek Holdings and
Japan's Mitsubishi UF] Finan-
cial Group and Mizuho Financial
Group to raise 230,000 crore for
the second terminal of its Navi
Mumbai International Airport
(NMIA), two people aware of the
development said.

Prime Minister Narendra
Modi inaugurated NMIA's first
terminal on Wednesday, with
the second terminal expected to
welcome flyers four years from
now. The fundraising effort by
Adani Airport Holdings Ltd
(AAHL), a unit of the Ahmeda-
bad-based conglomerate, comes
even as the group’s brand-new
airport is yet to see its first com-
mercial flight.

AAHL will raise mainly debt,
with some equity infusion by the
promoters, the people cited
above said on the condition of
anonymity. About 310,000 crore
(SL2 billion) is expected to be
locked in within the next six
months and the remainder in the

Terminal 1 of Navi MumhmAlrportwashuﬂt atacostof 19,464 cr
—mostly debt—and can handle 20 mn passengers per annum.  pTl

next 12-18 months.

“It’s debt, and mostly a mix of
Indian and Japanese banks, that
we are looking at, apart from
equity infusion by promoters.
Details are being finalized
depending on how the revenue
streams come into play post-op-
erationalization of Navi Mumbai
airport,” the person said.

The Adani Group, SBL, HDFC
Bank, MUFG and Mizuho did not
respond to requests for com-
ment. Temasek declined to com-
ment

The Adani Group plans to list
AAHL, a subsidiary of group
flagship Adani Enterprises Ltd,
in two to three years. [t operates
eight airports in India, including
the one in Navi Mumbai. The
conglomerate hopes to acquire
3-4 additional airports in the
next round of privatisation by
the Indian government, said a

third executive aware of the
group’s plans. Terminal 1 was
built ata cost of ¥19,464 crore—
mostly financed by debt—and
can handle 20 million passen-
gers per annum. Terminal 2 is
estimated to cost 30,000 crore
and will be able to handle 30 mil-
lion passengers per annum.

It will be spread over an area
of 400,000 sq. m compared with
the 234,000 sq. m Terminal L
The second terminal is expected
to be operational by 2029. Once
all four terminals and two paral-
lel runways are completed, the
airport will be able to handle 90
million passengers.

The Indian government is
expected to privatise about 11
state-run airports in the next one
year through public-private part-
nerships, according to media
reports. SBI was part of the con-
sortium of banks that previously

lent to AAHL. The person cited
earlier said the Adanis are
mostly tapping “the same set of
banks again,” without identify-
ing them.

In July 2025, AAHL was said
to be in advanced talks to secure
a $150 million bilateral offshore
loan from MUFG. The Japanese
bank has previously provided
loans to other Adani units.
Mizuho Financial Group has
reportedly financed Adani units
involved in ports and airports.

In March 2022, when the
financial closure of the first ter-
minal of the Navi Mumbai air-
port project was announced,
Adani Enterprises, the holding
company of the group's airports
business, said it had closed
212,770 crore (SL.7 billion) with
SBI underwriting the entire
amount.

Apart from SBI, discussions
are under way with HDFC Bank.
The private sector bank has
recently been roped in as one of
the lenders at a group level, the
second person added.

Advances by Indian banks to
the Adani Group have risen
sharply in the past two years at
the expense of international
banks and capital markets. With
F1.36 lakh crore in long-term and
working capital borrowings,
domestic banks accounted for
just under half of the Adani
Group's debt as of 31 March
2025. This compares with 28%

two years ago.
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‘Navi Mumbai airport reflects
strides towards Viksit Bharat’

Agencies
letters@hindustantimes.com

MUMBAI: Prime Minister Naren-
dra Modi stated on Wednesday
that the Navi Mumbai Interna-
tional Airport is a project that
reflects strides towards Viksit
Bharat', and the new airport will
help farmers in Maharashtra
connect to the markets of the
Middle East and Europe.

PM Modi, who inaugurated
Phase 1 of Navi Mumbai Interna-
tional Airport built at a cost of
around 19,650 crore, said new
airports and the UDAN Yojana
have made air travel easier while
making India the world's third-
largest domestic aviation mar-
ket.

“Today, Mumbai welcomed its
second international airport,
marking a significant milestone
in its journey to becoming Asia’s
premier connectivity hub. This
new airport is set to play a piv-
otal role in enhancing regional
and global connectivity. Addi-
tionally, Mumbai inaugurated its
first fully underground metro

Dal Maharas!

e
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1ra

il -

PM Narendra Modi with Adani Group chairman Gautam Adani and Maharashtra CM Devendra
Fadnavis during the phase | inanguration of Navi Mumbai International Airport.

system, a transformative devel-
opment that will greatly ease
travel and save commuters valu-
able time. This state-of-the-art
metro stands as a proud testa-
ment to India’s progress and its
commitment to modern infra-
structure development,” PM
Modi said.

He said the inauguration of
Phase 1 of Navi Mumbai Interna-
tional Airport and other connec-
tivity projects will strengthen the
city’s position as a global hub of
growth and opportunity.

“Navi Mumbai International
Airport is a project which
reflects ‘Viksit Bharat'..With this

HTPHOTO

new airport, farmers in Maha-
rashtra will be connected to the
markets of the Middle East and
Europe. This will attract invest-
ment and new businesses to the
area. [ congratulate the people of
Maharashtra on the inaugura-
tion of this airport,” PM Modi
said.

“A Viksit Bharat is one where
there is both momentum and
progress, where public welfare is
paramount and government
schemes make life easier for
every citizen. Over the past 1l
years, we have been tirelessly
working with this same unwa-
vering commitment across the
country,” he added.

The Prime Minister said until
2014, there were only 74 airports
in the country. However, this
number has now surpassed 160.

“The construction of airports
in smaller cities has provided
people with the option to travel
by air. To make air travel more
affordable, the UDAN Yojana
was introduced. Over the past
decade, many individuals have
experienced flying for the first
time thanks to these efforts,” he
said

The Navi Mumbai Interna-
tional Airport is India’s largest
Greenfield airport project, devel-
oped under a Public-Private
Partnership (PPP) and the sec-
ond international airport for the
Mumbai Metropolitan Region.
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Adani taps banks to build

30K crairport terminal

Apart from Indian
banks, the group is in
talks with MUFG and
Mizuho Financial

Abhishek Law &
Nehal Chaliawala

abhishek law @livemint.com

NEW DELHI/MUMBAI: The Adani
Group’s brand-new airport in
Navi Mumbai is not even opera-
tional but the conglomerate is
already going about raising
funds for its second terminal,
which is expected to start func-
tioning four years from now.

The group plans to raise
330,000 crore to build the sec-
ond terminal and has initiated
discussions with Indian and Jap-
anese banks as well as the Singa-
pore government's investrnent
company Temasek. Prime Minis-
ter Narendra Modi inaugurated
the first terminal of Navi Mum-
bai International Airport on
Wednesday.

Adani Airport Holdings Ltd
(AAHL), a unit of the Ahmeda-
bad-based conglomerate, will
raise mainly debt, with some
equity infusion by the promot-
ers, said two people aware of the
funding plan. About ¥10,000
crore (51.2 billion) is expected to
be locked in within the next six
months and the remainder in the

Terminal 1 of Navi Mumbai Airport was built at a cost of 219,464 cr
—mostly debt—and can handle 20 mn passengers per annum.  PTl

next 12-18 months.

Apart from Indian banks led
by the State Bank of India, the
group is in talks with at least two
Japanese financiers—Mitsubishi
UFJ Financial Group (MUFG)
and Mizuho Financial Group,
one person said.

“It’s debt, and mostly a mix of
Indian and Japanese banks that
we are looking at, apart from
equity infusion by promoters.
Details are being finalised
depending on how the revenue
streams come into play post-op-
erationalisation of Navi Mumbai
airport,” the person said.

Terminal 1 of Navi Mumbai
Airport was built at a cost of
119,464 crore—mostly debt—and
can handle 20 million passen-

gers per annum. Terminal 2 is
estimated to cost 330,000 crore
and will be able to handle 30 mil-
lion passengers per annum.

It will be spread over an area
of 400,000 square metres com-
pared with the 234,000 sg. m
Terminal 1. The second terminal
is expected to be operational by
2029. Once all four terminals
and two parallel runways are
completed, the airport will be
able to handle 90 million passen-
Zers.

The Adani Group plans to list
AAHL, a subsidiary of group
flagship Adani Enterprises Ltd,
in 2-3 years. It operates eight air-
ports in India, including the one
in Navi Mumbai. The conglom-
erate hopes to acquire 3-4 addi-

tional airports in the next round
of privatization by the Indian
government, said a third execu-
tive aware of the group's plans.

The Indian government is
expected to privatize about 11
state-run airports in the next one
year through public-private part-
nerships, according to media
reports. SBl was part of the con-
sortium of banks that previously
lent to AAHL. The person cited
earlier said the Adanis are
mostly tapping “the same set of
banks again,” without identify-
ing them.

In July 2025, AAHL was said
to be in advanced talks to secure
a $150 million bilateral offshore
loan from MUFG. The Japanese
bank has previously provided
loans to other Adani units.
Mizuhe Financial Group has
reportedly financed Adani units
involved in ports and airports,

In March 2022, when the
financial closure of the first ter-
minal of the Navi Mumbai air-
port project was announced,
Adani Enterprises, the holding
company of the group's airports
business, said it had closed
12,770 crore ($L.7 billion) with
SBI underwriting the entire
amount.

Apart from SBI, discussions
are under way with HDFC Bank
HDFC has recently been roped in
as one of the bankers at a group
level, the second person said.
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‘NMIA set to make
Mumbai one of Asia’s
biggest aviation hubs’

Navi Mumbai International Airport will connect Maharashtra farmers to

supermarkets in Europe, Middle East; reduce export costs for SMEs: PM

Lalatendu Mishra
MUMBALI

rime Minister Na-
Prendra Modi on
Wednesday inaug-

urated the first phase of
the Navi Mumbai Interna-
tional Airport (NMIA) and
said the airport would play
a major role in establishing
the region as one of Asia’s
largest connectivity hubs.

He also remarked that
the new airport would con-
nect Maharashtra’s farm-
ers to supermarkets in Eu-
rope and the Middle East,
enabling fresh produce,
fruits, vegetables, and fish-
ery products to reach glo-
bal markets swiftly.

He noted that the air-
port would reduce export
costs for nearby small and
medium industries, boost
investment, and lead to the
establishment of new en-
terprises. The greenfield
NMIA is built at a cost of
about ¥19,650 crore.

It is expected to become
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Setting in motion: PM Narendra Modi inaugurating phase one
of the Navi Mumbai International Airport on Wednesday. AFp

operational in December
this year. As the second in-
ternational airport for the
Mumbai Metropolitan Re-
gion, NMIA will work in
tandem with Mumbai’s
Chhatrapati Shivaji Maha-
raj International Airport
(CSMIA) to ease congestion
and elevate Mumbai to the
league of global multi-air-
port systems. To be run by
the Adani Group, the air-
port will handle 90 million
passengers annually and
3.25 million metric tonnes
of cargo. Among its unique

offerings is an Automated
People Mover (APM), a
transit system planned to
connect all four passenger
terminals, as well as a land-
side APM linking the city-
side infrastructure.

The airport will feature
a dedicated storage for Sus-
tainable Aviation Fuel, so-
lar power generation of ap-
proximately 47 MW, and
EV bus services.

NMIA will also be the
first airport in the country
to be connected by water
taxis.
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MY

Even our airports seem to exist in multiple centuries

RAHUL JACOB

is a farmer Financial Times
foreign comespondent

cowpheofvearsapn, as Fwent through
seenrity checkat Bengalur's swanky
international terminal, complete
with wall gardens and food franchises of
companics ownsd by celebrity chofs from
the West, my computer bag was taken aside
for inspection. The CISF person said my
massage ball, made of rubber with spikes,
could be used as 2 weapon; 1 would have to
check it in. | appealed to his supervisor, He
pravely agreed with his colleage's assess-
ment. Rather than go back to the check-in
counter, Dsugrested the supervisor and his
e e it asa massage ball
A [ortnight ago, a seeurity-check puand
found a tennis ball in my backpack and
exumined it with a thorowrhmess that would
have befitted a hand-grenade. After recornd
ing my tennis ball, fight details and seat
number inthe airport’s pat down register,”
which sounded like it might double for
#me-toocomplainis, he waved me throwgh,
To paraphrase Jane Austen, even in the

age of Digital India, if is a truth almost ni-
versally acknowledged that a functionaryin
possession of a gpood povernment job often
vearns fora register and a rubber stamp. The
paracox isthat some of pur intemational ter-
minals today book like Muskian-landing sites
fortravel to Mars. Physically and metaphysi-
cally, they belong towealthiorcountries, bat
processreformsseem unable to catch up. We
have among the guickest immigration
guenes in the workd and bagsre-claim belts
that are loaded efficiently in comparison
with, say. Heathrow airport. but ever so
often, the long arm of Indian bureawcracy
pullsushack to the 200h contory.
Bengahuoru's Terminal 2 is an anthropo-
logical liboratory of these contradictions.
The ‘Dvson Airblade Wash and Dry short
hand drver.” a one-stop handwashing and
dryingapgirratus, isso high-tech thit many
passengrers prefer towse paper towels rather
than risk the ferocious blowhack at the wash
hasin that can make one’s trowsers leok s if
one is incontinend. Airport seating includes
phush leather furniture insuch wild colours
that itmight be a WeWork space. There are
palm chandeliers that could double s eco-
friendly Christmas decorations. As with
Mumbai airport, the range of contenmporary

art is bewildering. What [ mistook to be a
giant cockroach, embalmed i sibver from
theage of dinosmors, turned out tobe a mis-
shapen tree.

Yot, even in acity Bumous as a global capa-
bility contre, necessitating backpacks full of
eloctronie gadpets, the sime dikiats to
‘Remove chargers' apply. Inno other inter-
rizticenal wirport that [ trensit throwgrh does
this hold true. While our security-scan trayvs
areworld-beatimge in size, the rule that a lap-
top and its charging apparatus must go
through a scanner in a

tagrs in Indian airports vearsagen. In Dedhi’s
T3, meanwhile, CISF personnel seem to
miss the old davs so much that they insist
vou canrry your boarding pass so they can
stamp it (bwice), a practice not followed by
their colleagues in Mumbai or Bengalon.
Indlia’s Fast Track Immirration- Trusted
Traveller Progriomme is emblematic of our
ability to be in two centurnies simultaneously.
The digital form requires one's Aadhaar
number and every detail ofone’s passport.
OTPsrequested and received, oneuploads
all thisdata, batit feelsas

tray separate from one’s EEE if Digital India’s infra-
bag is also confusing: It QUICK READ structire is trying tosub-
i almost a quarter cen- jectustoan Al-generated
turysince Richard Heid,  We hav@speedy bageage-claim  aplitude test—or perhaps
a Briton, fiiled to deto belts and among the quickes: sarkari systems don't

rate a bomb in his shoe,
resulting in the quip thit
e was suceessful in rob-
bing travellers and secu-
rity personnel alike of
millions of man-hours.
Our obsession with
chargers in backpacks
alsoamounts toa waste
of time on par with the
stamping of baggagre

immagration quewes in the world,

but every now and then, thelong

arm of Indian bureaucracy pulls
us back to the 20th century

Physically and metaphysicalby,
many of our airport terminals
Iook as if they belong to wealthier
countries than ouwrs, but reforms
of the transit process seem
all but unable tocatchup.

speak to each other. Once
enrolled, one is warmly
erected at the o-gate,
where “there is always
someone (o help,” says
Ravita Vij, a former hos-
pitality executive, who
adds that her 33-vear-old
visually and finc-motor
challenged som has
always been  helped

emypathetically by immizration officials.

It all works brilliantly —umntil it doesn't
Fingrorprint meachines in India never receog-
nize my fingers. Retuwrning from S Lanka
recently, [ found myself trapped between
glass panels for at least ten minates while
distressed officials rushed about getting
keys to open the gates because the softwaire
had malfunctioned. When [ humble-
brageed that my faind fingerprints might be
the result of too many lours spent switching
grips while playing tennis, [ was told itwas
becanse T was “old.” A week Lter, the scan-
ners at US immigration had no trouble,
though, with my age.

Maybe airports don't ke my standing in
guenes playing management consultant,
grandiosely devising schemes to reduce
human imtervention. On Teesday, | briefly
short-circuited the boarding process in
Bangkok, which 1 had been silently cri-
tiquing because the aidine stalf were not
using the boarding pass scanners properdy
and manually checking instead. 1 had
absent-mindediy handed them my (twice
stamped) boarding pass from Delhi’s T3
while I was glued to a riveting book on
Apple. I may talk a good game, but [am not
quite ready for the 21st century myvself.
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PM inaugurates Navi Mumbai
Arrport,metro; tomeet UK PM

STATESMAN NEWS SERVICE
Mumbi. 8 October

rime MinisterNarendra

Modi inaugurated

Phase-1 of the Navi

Mumbai International
Airport on Wednesday and
launched the final phase of the
fully underground Mumbai
MetroLine-3(Aqua Line) railway.
Healsolaunched Mumbai One’,
India’s firstintegrated common
mobility app for 11 public
transport operators.

Alfter his arrival in Navi
Mumbaiat 3 pum.on Wednesday,
Mr Modi took a walk through
tour of the newly-built
Adani-owned Navi Mumbai
International Airport (NMIA)
thatis likely tobecalled Loknete
DB Patil Navi Mumbai
International Airport (NMIA).

PM Modiwhile inaugurating
the NMIA said: "In 2014, Thad
saiditwas my dreamthat even
peoplewearinghaweai cdiappals
(slippers) should be able to
travel by air. To fulfill this, it
was important to set up new
airports across the country. In

2014, India had 74 airports.
Now, we have more than 160
airports.”

“The inauguration of the new
airportin Mumbaiisanexample
of Viksit Bharat. The airport’s
lotus-shaped structure reflects
our heritage and culture. Towill
boost radewithother countries
and enhanceaccesstotheglobal
market. The new airports and
the UDAN scheme for affordable
air travel have made air travel
easier inthe country” headded.

“Now, Mumbai has a new
airport (NMIA), which will be
Asia’slargest connectivity hub.
Mumbais long wait has come

toanend with theinauguration
of this airport. Today, the city
also has a fully underground
metro to facilitate easy travel
across Mumbai. Launching an
underground metro rail, with
such careful construction in a
city like Mumbaiisa significant
achievement,” PM Modi said.
During the inauguration of
Phase 1 of NMIA, the PM met
specially-abled children. The
inauguration of Phase 1 of the
airport and other connectivity
projecis isexpected tostrengthen
Mumbai's position as a global
hubofgrowthand opportunity.
The airport. designed o be

among the most efficient in
the world with 1160 hectare
area, will handle 90 million
passengers annually (MPPA)
and 325 million metric tonnes
of cargo.

“The NMIA will ease the
capacity constraints in the
Mumbai region, strengthen
connectivity and bring even
greater economic and social
benefits tothe Indian economy,
global airlines’ grouping,” IATA
stated inanofficial statement.

The NMIA is expected to
begin commercial operations
in December though ticket
sales are likely to start by the
end of October. Built at a cost
of Rs 19650 crore under a
public-private partnership
between Adani Airports and
CIDOO, the NMIA hasan annual
passenger handling capacity
of 9 crore passengers and an
annual cargo handling capacity
of 325 MMT.

Later, the PM inaugurated
Phase 2B of the Mumbai Metro
Line-3 underground railway,
constructed at a cost of Rs
12,200 crore.
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Modi flags off Navi

AMIYAKUMAR

KUSHWAHA
New Delhi: Prime Minister
Narendra Modi on Wednesday
inaugurated the first phase
of Navl Mumbal Internation-
al Alrport (NMIA), describ-
ing it as a “glimpse of Viksit
Bharat” that would help make
the Mumbai region Asia’s big-
gest connectivity hub.

The first phase of the
NMIA, also the country's
largest greenfield airport, has
been built at a cost of 19,650
crore and is set to be opera-
tional in December. An air-
craft carrying Modi landed at
the new airport, the second
one in the Mumbal region,
around 2.40pm. Spread across
1,160 hectares, the alrport will
have one terminal and one
runway in the first phase with
an annual passenger handling
capacity of 20 million.

At the event, Modi targeted

Mumbai airort

The newly inaugurated
Phase 1 of Navi Mumbai
International Airport.
(@ NarendraModi via PTT)

the Congress over the 26/11
Mumbal terror attack, appear-
ing to refer to former home
minister P. Chidambaram’s
recent comment that India
had considered retallating
but eventually chose restraint
under international pressure.
Without naming Chidam-
baram, Modi said: “According
to the Opposition leader, the
government halted the mili-
tary response due to pressure

from a forelgn coumtry.”

Modi said the Congress's
“weakness emboldened ter-
rorists and compromised
national security, a cost
the country paid with inno-
cent lives”,

The Navi Mumbai airport
has been developed under the
public-private partnership
model. The NMIA will work
in tandem with Chhatrapati
Shivajl Maharaj Internation-
al Alrport to ease congestion
and elevate Mumbai to the
league of global multi-airport
Systems.

The NMIA is managed by
Navl Mumbai International
Alrport Pvt Lid — a joint ven-
ture of Mumbai International
Airport Ltd, a subsidiary of
Adani Afrports Holdings Litd
that has a 74 per cent stake,
and the City and Industrial
Development Corporation of
Maharashtra Ltd, which holds
26 per cent.
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PM to Cong: Who took call
not to hit Pak post -26/11?

‘Party Weakened
Terror Fight,
National Security’

Tinmes News NETwork

Navi Mumbai: PM Modi said
here on Wednesday that Con-
gress should tell the nation
who had caved in to foreign
pressure and prevented India
from mounting a military re-
sponse to the 26/11 Mumbai
terror attacks.

Referring to a recent inter-
view of P Chidambaram, Mo-
di said, without naming him,
“A Congress neta, who has al-
so been UUnion home minister;
has said India was ready to re-
spond after 26/11, but because
of the pressure exerted by
some country, then Congress
govt stopped India’s armed
forces from attacking Pakis-
tan. Congress must say who it
was who took the decision ...
and who trampled on the sen-
timents of the country and of
Mumbai. The nation has the

FLYING HIGH: PM Modi with Gautam Adani (C) and Maharashtra CM
Fadnavis at the inauguration of Navi Mumbai int'l airport on Wednesday

»Best time to invest, innovate in India: Modi, P 19

right to know.” Centre in 2008
sent out a message of weak-
ness and of surrendering to
terrorism, he said.

“This weakness of Con-
gress strengthened terrorists
and weakened national secu-
rity, and the country had to
pay the price for it with loss of
lives again and again,” Modi
said.

Modi made these remarks
while addressing a public
gathering after inaugurating
Phase One of the Navi Mum-

bai International Airport and
the final stretch of Mumbai's
underground Metro 3 line.
Modi further said, “For our
govt, nothing is more important
than the security of the nation
and its citizens, Today’s India
strikes back with strength. Aaj
ka Bharat ghar mein ghus ke
maarta hain (India strikes
deep inside the enemy’s own
territory). The world has seen
thisduring Operation Sindoor.”

PAirports doubled, P11

Modi: Airports doubled since 2014,
millions flew first time under UDAN

b FromP1

taken overas home min-
4 ister just days after the
26/ 1 attacks, told a channel re-
cently that after the Mumbai
terror attacks, “the whole
world descended on Delhi to
tell us ‘don’t startawar.™
He zaid the then US secre-
tary of state Condoleeza Rice
had met him and the then PM
Manmohan Singh tosay India
should not react. Chidamba-
ram hassince said he has been
misquoted. Congress leader
Manish Tewari, however, was
quoted assaying that Chidam-
baram's remarks “cannot be
disregarded.”
The PM's attack on Con-
gress comes after the opposi-
tion party’s repeated ques-

( “ hidambaram, who had

tioning of his govt on US pres-
ident Donald Trump’s claim
that he used the threat of tar-
ifts to get India and Pakistan
to agreetoa ceasefire in May

Describing the Navi Mum-
bai International Airport
(NMIA) as a “glimpse of Vik-
sit Bharat™ that will help
make the Mumbai region
Asia's biggest connectivity
hub, PM Maodi said, “The long
wait of Mumbai is over as the
city hasnow got its second air-
port, which will link Maha-
rashtra’s farmers and small
industries to global markets.”

The airport project was
first announced in the 1990s
and had since faced numer-
ous delays.

The inauguration event
began with the PM's aircraft
landing at the Navi Mumbai

airport runway, The PM did a
short walk through the new
terminal 1 before addressing
the gathering.

Muodi said India's airports
had doubled from 74 in 2014 to
more than 160, and the UDAN
scheme had enabled millions
tofly for the first time. The PM
said that with the opening of
the Navi Mumbaiairport, the
goal wastoestablishIndiaasa
major MRO (Maintenance,
Repair and Overhaul) hub by
the end of the decade.

Modi inaugurated Phase
2B of Metro Lined from
Acharya Atre Chowk to Cuffe
Parade, marking completion
of the33.5-km Aqua Line from
Aarey to South Mumbai. De-
scribing it as “aliving symbol
of a developing India,” he
praised the engineers who

built it beneath heritage pre-
cincts without disturbing his-
toric structures,

The PM said the Metro 3
line reminded him of the
“karnaamey” (devious acts)
of the opposition which “likes
to take development projects
oft the rails.”

The PM also launched the
Mumbai One app, which inte-
grates ticketing across met-
ros, monorail, buses, subur-
bantrains and taxis. He called
it & step toward “One Nation,
One Mobility” Modi also un-
veiled Maharashtra's Short
Term Employability Pro-
gramme (STEP) to train stu-
dents in Al, drones, electric
vehicles, solar energy and
green hydrogen, The PM also
urged citizens to buy “Swa-
deshi” goods.
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PM: Cong must tell who in govt

stopped def response to 26/11

Cites Oppn Neta oma;fii Mt;m Jﬂ[.';’ﬁ'"‘
e nai s s
To Say Govt Caved 3000 e il haishrt

In To Fgn Pressure

Times News NETWORK

Navi Mumbai: PM Modi said
on Wednesday Congress sho-
uld tell the nation who had ca-
ved in to foreign pressure and
prevenied India from moun-
ting a military response to the
26/ 11 Mumbai terror attacks,
Referring to a recent inter-
view of PChidambaram, Modi
said, without naming him, “A
Congress leader, who has also
been Union home minister, has
said India was ready to respo-
nd after 26/11, but because of
the pressure exerted by some
country, the then Congress go-
vistopped India'sarmed forces
from attacking Pakistan. Con-
gress must say who it was who
took the decision under forei-

PM Modi with industrialist Gautam Adani and CM Fadnavis while

inaugurating the Adani Group-built Navi Mumbai international airport

» BEST TIME TO INVEST & MAKE IN INDIA: MODI, P 22

M Modi inaugurated Navi
Mumbai Airport and the
final stretch of Mumbai's
Metro 3. He also launched the
Mumbai One app, which in-
tegrates ticketing across met-
ros, monorail, buses, suburb-
an trains and taxis. The app,
which will go live at 5am Th-
ursday, will allow multi-mod-
al journey planning with a
single @R ticket. The app will
provide real-time notificati-
ons, alternative routes and
trip guidance. P4

£n pressure and who trampled
on the sentiments of the count-
rv and of Mumbai. The nation
has theright to know™
Hemade the remarks while
addressing a gathering after
inaugurating the Navi Mum-

bai International Airport and
the final stretch of Mumbai's
underground Metro 3line.

The govt in 2008 sent out a
message of weakness and of
surrendering to terrorism, he
said. “This weakness of Cong-

ress strengthened terrorists
and weakened national securi-
ty, and the country had to pay
the pricefor it with loss of lives
againand again,” he said.

P ‘Long wait is over’,P 4
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Mumbai’s long wait is over,
says PM as he opens NMIA

Tines News Netwonrk

Nl Mumbad: Afler hitting
out at the Congress over its
response o 511, PM Modi
said on Wednesday, “*For our
govt, nthing is maore bmgror-
tant than the security of the
nation and its eltizens. Toda-
e Indbe sirikes back with
strength. Acf ko Bharmt ghar
mein ghus ke moarie hoin
{Indin strikes deep inslde the
enamy's own territory), The
world has seen this during
Operation Sindoor™

P Chidambaram,  whe
hnd taken over &s home mini-
ater jusl days after the 26:T1
attacks, fold a channel re-
cently that after the Mumbai
terror attacks, “the whole
world descended on Dethl to
fell ua ‘don't gtart a war" He
gaid then US secretary of sto-
e Condoleeza Rice had met
himand then PM Manmohan
Singh to say India should not
repct, Chidambaram has sin
ce said he wis misquoted,

Deseribing  the  Navi
Mumbal International Air
gt (NALA ) s a el s off
Viksit Bharat™ that will help

Work of DB Patil
inspiring: Modi
Navi Mumbai: While there
was o offleial

ment at Wednesday's

on naming NMLA after DB
Patil, PM Modi padd tribute
tohim in hisspeech. “The at-
titsde of servies with which
the son of Maharmshira,
‘Lokneie’ B Patl] worked
for society and for farmers 1s
Inspiringforeil.” he said, mww

muake the Mumbal region
Asta's biggest connectivity
hub, PMModieaid, “The long
waital Mumbai lsoveras the
city has now got ite second
airport. which will link Ma-
harashiras farmers  and
small Industries to global
markelR” The alipart pro
ject was first announced in
the 126908 and had since faced
nikmerois didays.

The inauguration event
Bgan with the PAMs adreraft
tanding at the Navi Mumbai
airpori runway The PM dida
short walk through the new
terminal 1 before addressing
the gathering.

Mwdisaid India'salrparts
ane] hosu b Tromm 74 In 2014 10
miore thin 160, and the UDAN
seheme had enablad millions
te fly for the first time. The
PM said thot with the ope-
ming of the Nowi Mumbai air.
peort. the goal was toestablish
Irekbes ais & proafor MBRO (M in-
tenmnee, Repair amd Over-
haal) hub by the end of the
decmde.

Modi inaugurated Phase
IR of Metro Lined [rom

[Clockwise) PM Modi took o walk
thratsgh Terminal 1 of RMIA, 2 Metro
3 traen ready to go ol the way up to
Cuffe Parade; the new alrport; and
1he P with Divyang childen

VIDEO &
Mumbal foins

ITkes of New :
York,Paris, [
Lendan, Tokye with secend

indernational irpart. Scan to see -

Acharya Atre Chowk to Cuf-
fe Parade, marking comple-
tionof the33.5-km Aqua Line
from Aarey o South Mum-
bal Describing it as “a living
symbaol of & doveloping In-
din,” he praised the engine
ors who built it beneath heri-
tape precincts wilhool dis-
turbing historic structures,
The PM =aid the Metro 3
line reminded him o e

“karnanmey” (devious actsh
of the oppositbon which “1ik
= to take develomnent pre-

Jects off the rails.” He accu-
sed the former MVA govt of
haltingthe project, “1 partiel-
pated in the bhoompiidan for
Metro &, AL that time, lakhs
of Mumbsikars hal hoped
that thedr (eommating) diffi-
eulties would beredoced. But
the govt that then come to of-
fiee for some Hme stopped
work on the project altoget
her They pot pawer, but the
mation suffered a loss of thie
usands of crores and there
was prolongel inconvenien-
e for citizens for several ye

r&... In & eity where every
mbrute counts, Muimbaikais

were deprived of this facility
lior 34 wesics. This is nothing
shortol ‘paap’ (sin),” hespid.

The metro will cut a 225
hour journey to 3040 minu-
L=, e s,

The PM also launched the
Mumbii One app, which in-
tegrates  teketlng  across
metros, moporail, bases sub-
urhan traing and taxis He
called it a step toward " One
Mation, Ome Mobility "

Moxti ndso unveiled Maha
rashira’s Short-Term Emplo-
yahility Programumne (STEP)
to train students in Al dro-
nes, eleciric vehicles, solar
energy and green hydrogen.
ThePMalsourged citlzens to
by “Swadeshi™ goods
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“‘Dratft leasing rules may deter aircratft lessors’

—
Our Bureau
Mew Delhi

India’s draft aircraft leasing
rules may deter global
lessors from leasing aircraft
to domestic airlines, caution
Avistion legal experts.

The caurionary note
comes after the Centre en-
acted the Protection of In-
terests in Aircraft Objects
Act, 2025, to align with the
Cape Town Conmvention
(CTC).

Speaking to businessline,
Mansi Singh, Partner at BTG
Advaya, cited that one of the
most contentious aspects of
the draft rules is the priority
given to a broad set of do-

mestic  claims over re-
gistered internarional
interests.

“Essentially, an aircraft
cannot be exported from In-
dia unless the lessor clears a
host of outstanding dues,
such as unpaid wages of air-
line employees, airport oper-

ator charges, route naviga-
tion and facilitation charges,
fuel charges and GST pay-
able in relation to the leasing
of the aircraft,” she said.

Under the earlier regula-
tions, Drrevocable Deregis-
tration and Export Request
Authorisation {IDERA),
lessors were required to
clear only those dues thar
were directly related to the
aircraf

DEFAULT NOTIFICATION
Besides, these dues were lim-
ited to the three months pre-
ceding the defaulr
notification.

According to  Poonam
Verma Sengupta, Partner at
ISA Advocates and Solicit-

ors, the draft rules remove
the three-month cap and
mandate the payment of
such dues in full before
FEPOSSESSI0N.

This aspect, she said,
could delay repossession for
lessors as aircraft cannot be
exported until all claims are
firstverified and sertled.

PROMPT POSSESSION
“It also adds unnecessary
costs for lessors and con-
flicts with India's Cape Town
Convention commitments,
particularly Article 13, which
emphasises the creditor's
right to prompt possession
of aircraft,” she said.

The draft rules, Sengupta

inted out, risk undermin-
ing investor confidence un-
less they are rebalanced.

Mark Martin, CEO of Mar-
tin Consultancy, under-
scored the importance of
aligning India’s aviation leas-
ing framework with interna-
tional srandards, warning
that legal uncertainty could

undermine the country’s am-
bitions in global aviation
finance.

“Bringing India’s leasi
pmces:gs 1.51 line with glul:lrﬁ
norms is essential if we want
to artract serious interna-
tional investment and im-
prove our compliance stand-
ing under the Cape Town
Convention,” Martin said.

He acknowledged that the
passage of the Protection of
Interests in Aircraft Objects
Acr, 2025, was a major mile-
stone, but cautioned thar le-
gislarion alone was not
enough. “The law is a step in
the right direction, nodoubt.
Bur its suceess ultimately de-
pends on how effectively it's
iun:glememed on the ground

how consistently regu-
lators cooperate to uphold
its intent.”

Martin argued that the
current draft rules risked un-
dermining those efforts by
introducing ambiguity and
financial unpredicrability for
lessors.
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Civil Aviation Minister Naidu launches book by CISF official

ARHINANDAN B HAL

A book titled “Above and
Beyond - Exploring the
Amazing World of Avia
tion™, authored by Shiv Ku-
mar Mohanka, DIG, CISF,
was formally released on
Tuesday at the India Inter
national Centre, by Kinga-
rapu Ram Mohan Naidu,
Minister of Civil Aviation.
The launch saw Lhe pres
enee ol the entire top hrass
of the CISF, including for-
mer DGs Sheel Vardhan
Singh, Ramesh Chandra,
Rajesh Ranjan, and O.P.
Singh, as well as senior 1S
officers Amit Garg, Praveer
Ranjan, and Jose Mohan,
who attended to support
their colleague’s work, Their
participation refllected the
institutional pride in Mo-

K
hanka's achievement and
the relevance of the hook 1o
both the avistion and secu-
ity domains,

Spealiing at the event, Civil
Aviation Minister Fam Mo-
han Naidu described the
bk as “like an encyclope-
dia of India’s aviation sec
tor,” noting that it captures
the full spectrum of avia-
thoiy activity — from the air-

side (o terminal operations
and the landside. He also
outlined the government’s
plans to make air travel
more aflfordable and com-
fortabile, highlighting efforts
o stremgthen regional con-
neclivily, improve passen-
grr serviees, and develop
madern airport infrastruc
ture. He anmounoed thai the
!'llllll. “1l|_||lf !l" tll.:_'hllll'd ilt

community libraries at all
airporis, enabling trainers,
professionals, and passen-
s o acoess 1.

Syerd Shahnawar Hussain,
former Minister of Civil
Aviation. pramsed the book
as a potential “bible for avi-
ation in India and beyond.”
In a personal moment, he
shared ancodotes from has
student days with Mohan-

ka, recalling their friend-
ship and expressing pride in
seving his classmuate’'s work
morhe I"I.ill'hml AMTenbon.
In his remmarks, Mohanka
spoke about how Indian
aviation has taken a tre-
mendos leap over the kst
decade. moving from a -
ited - acvess miode of travel
to a mass, allordable, and
'\-.'lfi't\ [ll’“ i erosysiem.,
He sakl the transformation
has been both technologi-
cal and cultural, involving
airport modernization. pri-
vate sector participation,
enhanced security systems,
and the growing expecia
tions of passengers. He add-
e that this rapid evolution
also brings new challenges,
from cybersecurity to infra:
structure demands, which
require beller awarencss

across all stakeholders.

Spanning 445 pages,
Above and Bevond” draws
on Mohanka's three decades
of experience in the CISFK.
offering an insider’s view of
horw: Inddia’s aviation evosys-
tiemm works,

The book covers airport
design and operations, pas-
sSCNRer 1'\|'|'I'TII'FII|'I'. Crew
FesOUrTe Mmanageinenl, se-
curity profocols, emergen
oy response systems, and
future challenges such as
Al and cybersecurity. It in-
corporates findings from a
survey of 1L.500 passengers,
identifving 262 recurring
issues, from infrastructure
gaps Lo service challenges,
and offers practical insights
o haww Inedin’s aviation sec-
tor can align more closely
with global standards
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AirIndia ties up
with STARLUX

MUMBAI, DHNS: Air

India has entered into an
interline partnership with
Taiwan-based STARLUX
Airlines, further enhanc-
ing travel options for
customersacross Asia.

Through this partner-
ship, Air India customers
will be able to access Taipei
via Air India’s Southeast
Asia gateways namely,
Hong Kong, Bangkok, Sin-
gapore, Ho Chi Minh City
and Kuala Lumpur.

Onthe other hand,
STARLUX customers will
enjoy seamless connec-
tions to Delhi, Mumbai,
Chennaiand Bengaluruvia
shared gatewaysin Hong
Kong, Bangkok, Singa-
pore, Ho Chi Minh City and
Kuala Lumpur. The inter-
line agreement between
the two carriers enables
single-ticket itineraries.
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More flights between
India, UK coming up

MRITYUNJAY BOSE
MUMBAL DHNS

rime Minister Keir
P:Slarnlrr'ﬁ India visit to
unlock opportunities

for British businesses i India,
has alsospelta take-off for the
“It comes as British Air-
ways has today confirmed it
will introduce a third daily
Might hetween Delhi and
London Heathrow in 2026,
subject to regulitory and ca-

pacity approval, and will look  Britaln's Prime Minister Kelr Starmer (C) walks with Britain's

for further growth opportu-
nitics in the country as trade
between the UK and India
increases,” said Business and
Trade Secretary Peter Kyle.

“Our ties with India
were established over 100
vears apo and inday we have
wround 2500 Hritish Airways
colleagues bised there. We've
been steadily increasing ca-
pacity between India and the
UK ower the vears and we're
niw operating 56 direct ser-
vices from free Indian cities
eich week," said Sean Doyle,
Chairman and Chief Execu-
ive of Brisish Airways.

“The Free Trade Agree-
mentwith [ndia will boostcoor
namic moementum between
o two countrics gnid British
Alrways really sits at the cen-
e ofthat activity, acting as an
enabler for mcreased rade,
We will develop our mam net-
work alongside increased
economic activity so the FTA
for our business is very good
news. Astheairline thatofiers
the biggest network ol any Eu-
ropeancarier o te North
Atlantic, we also help connect
India o the US and beyond,
so when you add rhis factor
minthemix theresalottobe
excited about forour two con-
nected economies,” he said.

Aceording to Bovle, Man-
chester Airpart will also
Eunch a new direct route 1o
Dethi operated by IndiGo,
adding 1o it exksting Mum-
bai service and making it the
only UK airport owtside Lon-
don with connections o bath
cities.

“Theexpansion is expected
o genernte over E50 million

P

i_“ln... B L/

Peter Kyle (L) and Sean Dayle, Chief
Heathrow

in annual exports, £25 mil-
lion in tourism income, and
450 new jobs, while bonsting
productivity and rescarch col
laboration across the North,”
hie satil,

"We are proud to con-
nect the North 1o the world

Business Secretary
Executive of British Alrways, on the tarmac at
Airport, as they leave for India on Tuesday, rvomo &

and todays announcement
means people and business-
es neross the region will now
have direet aecess to both In-
dia’s financial centre and is
capital,” noted Manchester
Airport Managing Director
Chris Wondmeofie.
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Akasa Air co-founder
Khatriresigns

AKASAAIR"S CO-FOUMDERan
Senior Vice President for nter
natlonal operatons Neehs Eha-
tri has putin her papers, mark
ing a high-level exit at the
threeyear-old airdine,

Ina siatement on Thursday,
the airline confirmed that Kha
tri has dedded to mowe on from
the cumpany Lo pusue A new
direction in her professional
journim Spec iflc details wens not
disclosed

Earlier in the day, sources
told MTithat Khatrihasresigned
from the aldine.

Khatriis among the found
Ing team of Alasa Alr,which
started flying on August 7,
2022 She is aleo one of the
executive commities mem

bers of the alrline,

Apart from Khatri, Alasa Air
has five other co-founders —
Aditya Ghosh, Anand Srind
vasan, Belson Coutinho, Bhavin
rl'l‘ih!.'l.ﬁl‘li'rﬂl.'l"ﬂll}ﬁ.

Vinay Dube is the founder
and CEOof the airfine.

In recent times, there have
ey some executive-level exdits
atthecarder. [nAugust, the air
lime announced completion of
fund-raising from mvestors,
tneludig Premjl Invest and
Oaypond Capital.

Dube, in 2 message o the
staff, said that after an imomedi
bile joumery of five years, Khatrd
will be n'rnr'mgrln from the dir
line toembark ona now adven:
turein hercareer, FTi
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Akasa co-founder
Khatri exits after
1,200 cr funding

Ex-IAF officer’s departure is the first from the
founding team since the carrier’s 2022 launch.

atshesres awiliinemant com
MEW DELH|

nie o thee i co-fomidiers

ol Akusa Air has befi the prl-

vately-owned  alrline,

ki the fiest high-pro-

Il dheparinere o the cavier,
which began ving n 20022 The addine
mrmwitincee on Thursday the resgmation of
s sendor vioe president of ldermational
Oipreartbins, Newlu Khated, as per anofflcial
conpany statement, The comnpany, ina
statenwent, sabd Khatr decided to pursuea
naew piralessional direction.

Akasa Alr has not yet announced a
replacemient [or er, The move marks the
first high-profle departure from the
founding feam of Tndbky's youngest major
carrler, lanched n 20822

Inuchidemnially, thie est comes weslsafta e
thee alrline secured fresh funding frim
Benguluru's billlenaire clreles. Rhotr
Tl b nhnn I fnn SNV Avintion Pl Lid,
the B g company of Akasa Adr.

Mumbai-based Akasa Alr, offlcially SNV
Avintion Pyt Lid, wes co-founded by ndone
avlation veterans, inchading clilelexecu-
thve officer Vinay Dube, chief commsencial

olficer Adiiva Ghosh, chief operating offi-
orr BelsonContmbo, chile financial afficer
Al Gl i operntions speciallst s ke
Khuerl, Anand Srinbvisan, Bhuavin Joshi
anil Povesn lyer.

The exil comes hot on the heels of
Abasa’s gt 2025 fundradsing trinmply;
a T 20} erore injection bed by Premji
Livest (Azim Premjls fundly offlce) and
Cluvpand Capiial (healtheare hilliorilne
Far o Pl s velad ched, silongmsiide 360 0NE
st Monnogremant and aclditionad Jhung-
Inrwnks coammitmenis.

Till whe theme ool gesbrig i peess, Klaatn afid
nsl respnnil fo Afir s messmey

Klutrd, aloamar Indian Alr Foree Wing
Commancler with over 25 vears of expert-
ence i avigtlon and nerospace, jolned
Alcesa at s inception ln 2020, She held
senbor leadership positlons, inehsding
pressdent of Honevwell Aerospace Lndia.
Hew LinkedIn profile mentons rolés as
matagingdivector, BluCramse Synengles;
xecutive director - International Sales
and business develepment, Plpavay
Defience anad Offshore Enginesring Lid,;
T Defervee anid Security Advisory Seevi-
o, KPMG.

For e extendad verdonof the sty go fo
livemint.com.
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Tihee il alleges that MRO firm Air Works is
holding componeants citing unpadd duss.  murms

GoFirst files plea
against Air Works

anbrugt slrdine Go Flrst has i a fredh plea
B bsefiore tlee Nathosal Comipany Lew Tribunal

(NCLTH Delhd, seeking the release and
disclisure ol several alreralt components,
primarily soall tyres and wiseels, that i clabmes are
belngwithhelkd by maintenance, regale and
urverhanil IMROH frm Ade Wiorks Endis
(Engineering) Pyt Ll a subsidiary of the Adand
Laronp.

The g, Abead by thee aleline's Hepuddagos
Dimkar Venkatasubeamandan, afleges that the
MR firm comnt inases to hald back the
commpune s chtlng unmpadd dhues. Wihile some of
thee assets bedong to the alrline others bedong to
lis lessors, After a birkef heas ng on Thursday, the
Dhellal NCLT fssueda nothee 1o Adr Works and
soneghit bs response o the plea.

“Liet nosit e b isswed to the respondents foe
Mling thelr pesporse and appearance. Nothoe be
lsswed by afl means and proclof serviee be filed.
List the matier an 30 November,” the tribunal
directed. During thie hesring, Diwakar
Maheshwarl, counse] for the likpeldator, ashed
the tribiumal to divect Al Works *1o return the
produects and goods, which are Iving b thels
custody ilegally.” MEISHHA TADAY
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ALLEGES FAVOUR TO BIHAR DURING POLLS | ‘IS THIS NOT DISCRIMINATION?’

North Bengal crisis: CM questions
Rs 18K airfare {from Bagdogra to Kol

OUR CORRESPONDENT

KOLKATA: Questioning
alleged discrimination in air-
line pricing, Chief Minister
Mamata Banerjee on Wednes-
day asked as to why airfare
for Kolkata-bound passengers
from Bagdora was hiked arbi-
trarily in the aftermath of the
disaster in North Bengal.
Banerjee also alleged that
flight fare to Bihar was not
hiked keeping in mind Bihar
elections. The Chief Minis-
ter also questioned why the
Central government permit-
ted such a disparity in airfare.
Expressing strong discontent
over airfare hikes, Banerjee
asked why flights from Bag-
dogra to Kolkata were priced
at Rs 18,000 even after the
catastrophe in North Bengal.
Banerjee returned to Kolkata
on Wednesday afternoon after
visiting the affected regions
of North Bengal, meeting
the families displaced by the
calamity and launching emer-
gency support measures.

“When there is a disas-
ter, why are people trying to
return to Kolkata from Bag-
dogra being charged Rs 18,0007
And those who aren't gettin,
direct flights and have to trave
via New Delhi are being made
to pay Rs 42,000 to Rs 45,000.
Is this not discrimination?”
she asked.

She further alleged that
the decision was taken not to

» "“When there is a disaster, why are
people trying to return to Kolkata
from Bagdogra being charged
Rs 18,0002 And those who aren't
getting direct flights and have to
travel via New Delhi are being
made to pay Rs 42,000 to Rs
45,000. Is this not discriminations’

» ‘During Chhath Puja in Bihar, a
decision was made not to raise
airfares because of elections. I'm
happy about that. Many pecple
here in our state also perform
Chhat Puja. Airfare to Kolkata
from Bagdogra was hiked to Rs
18,000. But why this step-motherly
treatment towards Bengal?'

» ‘The state government has
already arranged 45 Volvo buses
and brought more than 1,000
tourists from the disaster-hit
North Bengal’

» Momata returned to Kolkata on
Wednesday after visiting the
affected regions of North Bengal,
meeting the families displaced
by the calamity and launching
emergency support measures

increase flight fares to Bihar
during Chhath Puja keeping in
mind Bihar elections. Banerjee
held the BJP-led government at
the Centre responsible for the
disparity in airfares.

“During Chhath Puja in
Bihar, a decision was made
not to raise airfares because
of elections. I'm happy about
that. Many people here in our
state also perform Chhat Puja.

Airfare to Kolkata from Bag-
dogra was hiked to Rs 18,000.
But why this step-motherly
treatment towards Bengal?”
she questioned.

“Those passengers who are
going via Delhi are forced to
pay Rs 42,000 to Rs 45,000. Is it
not discrimination?” she asked
further. She stated that her gov-
ernment has already arranged
45 Volvo buses and brought

more than 1,000 tourists from
the disaster-hit North Bengal.
She gave a detailed account on
how the state government car-
ried out the ongoing relief and
rehabilitation works.

The Chief Minister on
Wednesday said she will again
visit landslide-hit Darjeeling
next week to personally super-
vise the ongoing relief and
rehabilitation work.
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India-UK FTA:
Air India, IndiGo
expand UK ops

TWO of Indln's leading carrd
ers — Alr India and IndiGo -
are aggressively expanding
thedr aperat lons betwesn Tnidla
and the United Kingdom (UK

On Thursday, both airlines
announcsd plans (o Imcrsnss
the frequency of Nights on the
route amid strengthening trade
and diplomatie ties betwesn
the two nations in the backdrop
of UK Prime Minister Kelr
Starmer's first offleial visit
o India

Alr trivel between the two
regions has consistently been
strong. and connectivity 1s set
to expand soon following the
recently concluded India-UK
Comprehensive Economic and
Trade Agreement (CETA). This
agreement also provides sn op-
portunity to increase their
presenes in the key Earapean
market, where overseas carri
ers hold approximately a 70%
market share,

Alr India said on Thursdsy
that it would be expanding its
services o the UK as part of its
Northern Winter 225schadule,
adding & fourth dnily Dight be
tween Delhi and London (Hes
throw ), effective 26 October
2025, The additlonel Night in
crepses Alr India's frequency
from 24x weekly to 288 weekly
this Winder, adding 1,156 seats
each way per week betwesn
Delhi and London (Heathrow.
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Direct flights with India
positive move: China

PREES TRUST OF INDIA
i Beljing

China on Thursday descr ibed
the resumplion af direct
TMighils waithy bndia afler & five
year hislus 45 & posilise siep,
saying il demonstrated that
both coundries are “faithiully
acting” n the understandings
reached belween Prime
Minister Narendra Modi and
President i Hnping lo
strergthen bilateral tes

Speak g &l a media brief
irug, e Firsd since the Chineses
Farelgn Ministry resumed its
regular schedule following
the sighl-day national bl
days spokesperson
Guos finkun said the fights
would resume by the end
of Ociober.

India had announced on
Delober I that direc! lights bo
China would resume from
Dctober 26, "This is the lates)
v Thal dermonsirales how
the vt countries are faithiul
Iy acling on the importssl
comman understanding
bebween President Kl Snping
s Prime Minister Narendra
Modi in Tianjin on Aug
1" Guo said in respooses B
Bgueslion.

Modi and Xi had mel on the
sidelines of the Shanghai
Cooperation Organisation
(5000 summit in Tianjin and
welcomed the positive
momentum and aleady
progress in bilaleral refations
since thedr kast meeting al
Kazan, Russia, in Qctober
2024, Guo said China stands
ready 1o work wilh Indlia bo
viewy and manage bilalesal
relafions finom a siralegic and
lang-lerm perspective, o be
friends, pood neighbours and
pariners who suppart =ach
obhers sucress He used a

metaphor of & “cooperative
pas de deu [dance] of lhe
diragon and lhe ephant® 1o
emphasise the shared resgpon
aibilities of China and ndia in
promolting pesce, prosperity
and greater deliverables For
the people of both countries
and for Asia al Large. Chinesss
airfires such &5 Alr China,
which previously operaled
Mightts bestesn thee e coun
triess, havee Pl el announced
formal plans for resumption:
bredian carrier IndiGo and
Chuirsay Earstesrry will bee (e firsd
o airlines fo resume direct
Higghits bestuisesn e havn coLin
Iries, people familiar Wwith
it development had sald
IndiGo had sakd in a slate
menl that il plans 1o opersls
diaily fiights from Kolkata 1o
Guargrhoofrom Oclober 26
*Subjecl to regulalory
approwals, IndiGo will akso
introduce direct flights
belwesn Delhi and
Guargzhou shorily,* if said
The ight services bebasen
e b shdes were suspend
ed [ollowing the COVID-19
pandernicin 3030 They were
mal restored in wiew of the
oversfouryear border Tace
off In =asiern Ladakh, which
ended in Oclober 1351 year
TheMinistry of Chdl ESIGH
had said India and China
wwisuld resume direcl air ser
wices by The mnd of October
*This follows continuous
technical-level engagement
b i civill anelation author
ilies as par] of broader efforts
o normaliss bilalaral tes " i
safd “The move will greatly
enhance aif conmeclivily,
suppot] peoplelo-people
exchanges and conlribule 1o
the sirengthening of eoomom
ic collaboration betwesn (he
I couniries,” it added
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IndiGo to start
Del-Manchester
service, up no.
of direct flights

London: IndiGo will faunch
daily Nights between New Del-
il and Manchester The new di
rect serviee wias announced &t
the startof the irademissionin
Indiiia led by UK Prime Mink
ster Kedr Starmer

This comies [ust months al
ter IndiGo picked Manchester
airport for its first ever long
haul route into Europe, laun-
ching direct Mights between
Mumbal and Manchester in
Jube Tt means thet from Nov
there will be nine direct Mights
a week between Manchester
anid Indin,

There will be five flights a
week from Mumbai to Man-
chester, and four a week from
Dethi to Manchester

Until mow there wern thiree
direct flights from Mumbai to
Manchester The Manchester
airport is now the only UK mir-
port outside London to have di-
rect serviers to both Mumibai
and Delhi
5 FLIGHTS A WK FROM

MUM, 4 FROM DELHI

They will all operste from
Manchester's  stateof-the-art
£1billion Terminal2,

The tWo Foules are eXpec
ted to generate increased ox-
ports worth more than EX35
million o year. £36million into-
urism income from Indian vi-
sitors, 500 new jobs, and more
than £26 million of productivi-
1y savings for UK businesses

Chief secretary tw the UK
Triasury James Murray sald
“Muanchester airport has ne
cently had @ large amount of
Inwesstrment which has enalbiled
Terminal 2 tobe renovated and
expanded, and on the hasis of
the extra capacity IndiGo cho-
se Manchester airport.”

British Alrways on Wed-
nesday confirmed it will intro-
duee a third daily flight betwe:
en Delhi and London Hesth-
row in 2028, subject to regulaio
ry anid capacity approval

The airline will ook for
further growth opportunities
In India as irade between the
UK aned Indlia incrogses, — Na-
ami Canton
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