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NCLT rebukes int’l airport
in Jet Airways aircraft case

Pranali Lotlikar

WMUMB A
—_—

The National Company Law
Tribunal (NCLT), while hear-
ing an application filed by Ace
Aviation VI Limited & Ors in
the case of Jet Airways India,
has rebuked Murn bai
International Afrport Limited
(MIAL) The tribunal ruled
that MIAL cannot enforce its
lien over the three grounded
aircraft, as the sale process is
being conducted under an
approved resolution plan.
The aircraft in gquestion,
parked at the airport since
2018, have been the subject of
a legal dispute over unpaid
dues. MIAL had claimed a sig-
nificant sum in parking fees
and related charges. However,
the NCLT clarified that the
sale of the aircraft, which
includes Boeing 777 models,
had already taken place as
part of the resolution process.
Furthermore, the tribunal

directed the respondents,
including the corporate deb-
tor and the monitoring com-
mittee of the corporate deb-
tor, to submit a detailed time-
line attributing any delay in
executing the sale-purchase
agreements. The matter is

Says MIAL cannot
enforce its lien over
the 3 planes assale
process is being
conducted under
resolution plan

now set for further hearing on
October &

Ace Aviation had filed a
petition to expedite the imple-
mentation of a previous NCLT
order dated October 17, 2023,
which upheld their position as
the successful bidder. They
sought directions for resum-
ing the sale process, citing
concerns over the depreci-

ation and deteriorating condi-
tion of aircraft. The applicants
also requested that MIALSs
dues be setled through an
ESCrOW mechanism to prevent
further delays.

During the hearing, the
applicants emphasised that
the aircraft had been sold on
an“as is whereis” basis. MIAL,
however, contested the appli-
cation, arguing that the resol-
ution plan is under challenge
before the Supreme Court
and that the sale should be
delayed until the matter is
adjudicated.

The MCLT, referring to a
December 2023 order by the
National Company Law
Appellate Tribunal, rejected
MIALS arguments, stating that
the sale process should not be
hindered by pending appeals.
The tribunal noted that the
sale must proceed without
preconditions, with MIALSs
claims to be resohed as per
approved resolution plan.
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Adani, Thales join
uponairport apps

uropean major Thales will deploy a smart
E dhigital platform at seven airports

operated by the Adani group that will
centrally host all the necessary applications to
improve overall airport management, secarity
and passenger experience,

Thales and Adand Airport Holdings Lid
(AAHL) have announced astrategic
partnership underwhich the company has
basgrized] the contract to deploy the imnosvative
airport operation control centre (APOC) at the
seven airports—Mumbai, Alhmedabad,
Corwahat i, Tadpanr, Loocknosw, Mangalor and
Thiruvananthapuram, according to a release
o Wednesday.

The company. which provides
advanced technologies, has already deployed
the Fly to Gate solution al seven airports
since early 20024,

“Thales has been awarded to work an the
dlesign, integration and implementation ofan
end-to-end AMC solution forall AATTL-
|||;|||;|hr|'i|.'|Jr[||||'|.-., PTI
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SpiceJet settles
$132-mn dispute
with leasing firm

Budget carrier SpiceJet has
amicably settled a $132-million
dispute with aircraft leasing
firm Babcock & Brown Aircraft
Management (BBAM). The dis-
pute, valued at $131.85 million
(11,107 crore) with the lessors -
Horizon Aviation 1 Ltd, Horizon
Il Aviation 3 Ltd, and Horizon
Il Aviation 2 Ltd - has been
resolved for $22.5 million,
SpiceJet said in a statement.
All these lessors are under the
management of BBAM.
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India’s domestic air

passenger traj

NEW DELHI, Oct 8: Do-
mestic air passenger traffic
reached nearly 132.3 lakh in
September, up by 0.8 per
cent compared to 131.3 lakh
in August, a report showed
on Tuesday. The domestic
passenger traffic data wit-
nessed a year-on-year
growth of 8.1 per cent, com-
pared to 122.5 lakh in Sep-

tember last year, as per data
by credit rating agency
ICRA.

For the first half of current
fiscal (FY25), domestic air
passenger traffic was 795.5
lakh, a YoY growth of 5.6 per
cent and 12.9 per cent high-
er than the pre-Covid level
of 704.4 lakh in H1 FY2020.

In the first five months of

fic increases

FY25, the international pas-
senger traffic for Indian car-
riers stood at 135.9 lakh, with
aYoY growth of 15.7 per cent
and higher than the pre-
COVID level of 92.2 lakh by
48.7 per cent.

The international passen-
ger traffic for Indian carriers
1s expected to grow by 15-
20 per cent in FY25. —-IANS
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Spicejet settles
$132 m dispute
with lessor

QOur Bureau
Murrial

In one of its largest sertle-
ments so far, Spicelet has re-
sobved a £131.85-million dis-
pute with lessor Baboock &
Brown Afrcraft Manage-
ment.

The parties have agreed o
end the dispute, with Spice-
Jet agreeing to pay 225
million.

“This landmark sertle-
ment allows us to signific-
antly reduce our liabilities,
and reinforces our efforts to
emerge as a more robust air-
line,” Chairman and Man-
aging Dircctor of Spicelet,
Ajay  Singh, said in a
statement.

The settlement  follows
Spicelet's successful Quali-
fied Institutional Placement
(QIF, which raised T3,000
crore last month.

Subsequently, the airline
has paid pending salary and
provident fund dues and
also announced induction of
10 aircraft in the winter
SLASOM.

Seven of these aircraft
will be acquired on lease,
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Exemption from GST gives
foreign airlines a breather

SOME RESPITE. CBIC also notifies tax exemption for R&D grants to education institutions

Shishir Sinha
Mew Delhi

Foreign airlines have got a
breather after the Central
Board of Indirect Taxes &
Customs (CBIC) notified ex-
emption from GST on ser-
vices provided by the
headquarter to the branch
office here.

It has also notified exemp-
tion on research and devel-
opment grant to an educa-
tional institution in India.

ON REGULARISATION
The notification is based on
recommendations made by
the GST Council in its meet-
ing on September 9.

It recommended ex-
empting import of services
byaforeignairlines company
from a related person or any
of its establishments outside
India, when made without
consideration.

The council also recom-
mended regularising the past
period on ‘as is where is’
basis.

The exemption will come
into effect from October 10.

qqqqqq
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POST-PANEL MEETING. The notification is based on
recommendations made by the GST Council on September 9

It will be applicable provided
that GST at applicable rates
is paid by the establishment
of the foreign airline com-
pany in India on transport of
goods and passengers.

Also, a certificate from the
Civil Aviation Ministry will
be required which will state
that the establishment of the
foreign company in India is
that of an airline company
which has been designated
by the foreign government
under the applicable bilat-
eral air services agreement
with India.

Further, the certificate
needs to mention that on a
reciprocal basis, designated

Indian airlines are not sub-
ject to similar taxes for the
same services appearing un-
der the entry by the govern-
ment of the country desig-
nating the foreign airline
company.

CONTENTIOUS ISSUE
The issue became conten-
tious after, earlier this year,
the DGGI (Director General
of GST Investigation) had is-
sued show-cause notices to
10 major foreign airlines
with a demand of 10,000
crore.

Now, all these demands
will be regularised.

The same notification also

prescribed exemption for
supply of research and devel-
opment services by a govern-
ment entity, research associ-
ation, university, college or
other institution, notified
under the IT Act using gov-
ernment or private grants.

THREE CATEGORIES
Earlier, Finance Minister
Nirmal Sitharaman had said
that that R&D grant to three
categories of research insti-
tution, college or university,
will be exempted from GST.
These include recognition
under State laws, Central
laws or one which has got ex-
emption under income tax.
The exemption will be
available to both govern-
ment as well as private insti-
tutions and there will be no
threshold, she said.
Explaining it further, Rev-
enue Secretary Sanjay Mal-
hotra said that as many as
seven educational institu-
tions and universities across
India received GST show-
cause notices from the Dir-
ectorate General of GST In-
telligence (DGGI) in August,
demanding unpaid taxes
amounting to 3220 crore.



,ﬁ.IRPUH ISAUT HOHIT‘!’ LF iNU!ﬂ-.

Corporate Communications Directorate

BUSINESS LINE DELHI 10 OCTOBER 2024

Rolls-Royce leases two
engines to Akasa Ailr

Mumbal: Rolls-Royce has
cancluded its first transaction

from Gujarat's Gift City, leasing
two CFM Leap- 1B engines to
akasa Ar, It mducted ics 7%th
arcraft lzst month, The engina
transaction botweon Akasa Alr
ancd R|1|~.-R||_',m -] |:-'.-|-\.ir|g A
was carned out via sale and
leasehack made, consura
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Spicelet settles $132 mn
dispute with BBAM

Spiceleton Wednesdaysaid it had settled a $132-million dispute
with aircraft leasing firm Babcock & Brown Aircraft Management
(BBAM). The dispute, valued at $131.85 million with the lessors —
Horizon Aviation1Ltd, Horizon Il Aviation 3 Ltd, and Horizon Il
Aviation 2 Ltd — had been resolved for $22.5 million, Spicelet said in
a statement. The settlement, which came afterthe company raised
3,000 crore through a QIP last month, will help Spicelet strengthen
its balance sheet and reduce overall liabilities, it said. PTI
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A-1, Vistara in churn over
pilot career progression plan

Vistara pilots claim A-|
colleagues leapfrogging
them in promotion

DEEPAK PATEL
New Delhi, 9 October

The career progression plan at
Air India (A-I) and Vistara, the
two airlines set to merge next
month, is causing a shake-up among
its pilots. Air India has sent nearly
one-fifth of its 2,144 pilots for “con-
version” to wide-body aircraft or
“upgrade” from first officer to captain,
while also slashing its hiring target by
over 100 pilots this year.

Meanwhile, tensions are simmer-
ing at Vistara, where some pilots are
fumingover Air India colleagues leap-
frogging them in these promotions,
fuelling resentmentwithin the ranks.

“(Our) expansion requirements are
planned to be met through in-house
group transfers as per the career pro-
gression path with minimal external
hiring,” Air India stated in one of its
internal documents, which have been
reviewed by Business Standard.

“We have already processed 98
fleet upgrades (the aforementioned
pilot ‘conversions’) and 51 command
upgrades in the current financial year,
reducing hiring targets by 100 plus
pilots,” Air India stated while explain-
ing the impact of the internal “career
progression policy”.

Pilotsundergoing “conversion” are

MOVING AHEAD

A-I narrow-body planes
XNumberofplanes .73

%A-I wide-body planes
53

K~

5 tine-released pilors I N
€ Pilotsunder . 175 235

m[onversionslupgrades
Percentagep 17,0b

21

Note: Line-released pilots: Pilots fully qualified to operate flights independently. Pilots under
conversion/upgrades: Experienced pilots training for another type of aircraft or higher roles.

transitioning to new aircraft types,
while those in “upgrade” are advanc-
ing to higher roles, such as from cap-
tain to trainer. Both processes involve

specialised training, including
ground school and supervised flights.
Air India did not respond to the
queries sent by Business Standard
on Sunday.

Vistara did not respond to the
newspaper’s request for a statement
sent on Wednesday.

AirIndia has 1,029 “line-released”
pilots for its 73 narrow-body aircraft,
with approximately 17 per cent of
them undergoing conversion or

AIR INDIA _ -

Source: Air India's internal documents

upgrade. “Line-released” refers to
pilots who have completed their train-
ing and have been certified to fly spe-
cific aircraft. For its 53 wide-body air-
craft, the airline has 1,115
“line-released” pilots, of whom
around 21.1 per cent are also being
converted or upgraded, Air India
stated in its documents.

The fresh recruits will be provided
by the Air India Aviation Academy,
which has started ground classes in
Gurugram. Meanwhile, a group of
Vistara pilots has written to Chief
Executive Officer Vinod Kannan, alle-
ging that Air India pilots are being

converted and upgraded ahead of
them. In their letter, the Vistara pilots
said this practice violated the career
progression framework, prepared by
Boston Consulting Group (BCG) sev-
eral months ago, for pilots of both the
airlines. In his reply on Tuesday even-
ing, Kannan stated: “On alleged trans-
gression of the Career Progression List
(CPL), the position has always been
that the respective AOCs (Air
Operator Certificates) will manage
their trainer progressions as per oper-
ational requirements. This was clearly
outlined by BCG in their presentation
last year and has been reiterated on
multiple occasions."

“At Vistara, we had appointed
LTCs (Line Training Captains) as
required for our own operations. The
position is always that post-merger,
the movement to wide body or train-
ing positions will follow the CPL and
we very much intend to keep to this.
Now that the CPL is public and the
merger is upon us, I am sure that you
will see this in action soon,” Kannan
added. Air India officials stated both
airlines planned to convert and
upgrade pilots based on the speed of
aircraft induction and the eligibility
criteria outlined on the Career
Progression List (CPL). They noted the
airline continued to hire “laterally”
and recently conducted roadshows in
cities like Mumbai and Delhi to facili-
tate this.

“Once the merger is finalised, the
CPL seniority list will be actively fol-
lowed,” an Air India official said.
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SpiceJet Resolves
$132 M Dispute
with Aircraft
Leasing Co BBAM

Our Bureau

New Delhi: Low-cost carrier SpiceJet on
Wednesday said it has successfully resolv-
ed its dispute with aircraft lessor BBAM
through an amicable settlement.

The settlement comes soon after the airline
managed toraise 3,000 crore through a Quali-
fied Institutional Placement (QIP), giving it a
lifeline amidst a severe financial crisis.

As part of this resolution, ELFC will
withdraw its insolvency petition against
the airline, SpiceJet informed stock ex-
changes. “This settlement with BBAM al-
lows us to significantly reduce our liabili-
ties. Together with the funds raised
through our QIP, we are well-positioned to
focus on growth, ungrounding our fleet,
and expanding our services,” said Ajay
Singh, chairman and managing director
of SpicedJet.

The airline had earlier settled disputes
with some creditors, including Celestial
Aviation, but several cases have been esca-
lated to the National Company Law Appel-
late Tribunal (NCLAT) by dissatisfied pet-
itioners.

Afterthefunding, theairlineaimstohavea
fleet of 100 aircraft by theend of 2026 after se-
curing a funding of ¥3.000 crore through a
share sale process, Ajay Singh said, adding
that he has managed amicable resolution
with both aircraft manufacturers and les-
sors and 750 crore from the current fund-
ing will be used to settle the remaining.
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GST Relief for Foreign

Airlines, Edu Institutes

Our Bureau

New Delhi: Foreign airlines ope-
ratingin India willnot beliableto
goods and services tax (GST) on
services provided by the head of-
fice to a branch office, according
to a government notification.

Academic institutions that ha-
ve received grants for research
will also be exempt from GST, as
per another notification.

The Central Board of Indirect
Taxes & Customs (CBIC) issued
several notifications to imple-
ment decisions taken at the 54th
GST Council meeting.

The new rules will be effective
from October 10.

Foreign airlines, however, will
require a certificate from the ci-
vil aviation ministry saying that
the establishment of the foreign
company in India is under the
applicable bilateral air services
agreement. The GST Council
had recommended that past de-
mands be regularised on “as is
wherei1s” basis.

The CBDT alsonotified therelief
for registered persons who have
been issued notices under section
128A of the GST Act. They will get
a waiver from penalty and inter-

est If they pay the tax and comply
by March 31, 2025. Taxpayers fa-
cingdemand ordersunder section
74(1), who have not filed an appeal,
can also avail this relief. The noti-
fication aims toreduce the burden
of penalties for those willing to
comply, encouraging voluntary
compliance and resolving dispu-
tes outside litigation and redu-
cing burden on both taxpayers
and the government, said experts.

The latest notifications also al-
low taxpayers to amend their past
input tax credit discrepancies
through a special rectification
window.

The move aims to give taxpayers
a second chance to correct genui-
ne mistakes, resolving many pen-
ding litigations.



AIRPORTS AUTH

Corporate Communications Directorate

THE FINANCIAL EXPRESS

DELHI

10 OCTOBER 2024

No GST on foreign
airlines for service
imports, says CBIC

PRIYANSH VERMA
New Delhi, October 9

THE CENTRAL BOARD of Indirect
Taxes and Customs (CBIC) has noti-
fied that foreign airline companies
in India would be exempt from pay-
ing GST on services imported from
theiroffshorebranches.The circular
follows arecommendation made by
G5T Council on September 9.
Expertssaythiswould grant relief
to the foreign airline

CBIC has allowed

a foreign airline must secure certifi-
cation from the ministry of civilavi-
ation(MoCA),declaring theairlineas
a designated carrier under existing
bilateral agreements.Additionally,
Indian carriers must receive similar
tax benefits in the airline’s home
country. Currently, the process for
obtaining MoCA certification is not
clearly defined, leaving airlines in
limbo while they wait for further
announcements,say experts.

In a separate noti-

industry for future fication, the CBIC
transactions, but rectification of allowed for rectifica-
whetherornotthisnoti- past orders related tion of past orders
fication is applicable for to wrongful related to the wrong-
thepast period isundear : : ful availment of input
at Ehe Pmc:ment. The avalimant af.mpm: tax credit (ITC) unﬂer
Council, however, in its tax credit GST. Taxpayers can
Septembermeeting had under GST now correct past
recommended to regu- il errors pertaining to

larise taxation of past
transactions on‘as is where is' basis.
“Concerns have emerged
regarding the applicability of the
exemption, as the language of the
notification suggests that therelief
may only apply to future transac-
tions, which is not supporting the
earlier statements about retrospec-
tive application,” said Sanjay
Chhabria, indirect tax-lead at
Nexdigm. As per industry sources,
foreign airline companiesare facing
ataxliabilitytothe tune ot ¥40,000
crore,whichis likelytobeannulled.
Further, the exemption comes
with certain conditions. Forinstance,

Thu,
FINANCIAL EXPRESS htL»:pS;g;epaper_financialexpre @

READ TD LEAD

compliance issues for
the period up to FY21, and then
rightfully claim the ITC. As per the
notification, taxpayers must submit
an electronic application on the
GST portal within six months from
the date of this notification.
Sandeep Sehgal, partner-tax,
AKM Global, said that this mowve is
expected to ease the financial bur-
den on industries that faced tax
demands due to this issue. "The
six-month window for rectifica-
tion provides a lifeline for busi-
nesses to aligntheirtax claims and
will helpinreducing disputes with
tax authorities,” he said.

18 October 2824
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Spicelet settles
$132-mn dispute
with lessor BBAM

SPICEJET HAS
AMICABLY settled a
51_.52~rjmlhm dnspute

with aircraft leasing
firm Babecock & Brown Aircraft
Management, reporis PTL The
dispute, valued at $131.85
millian with the lessors —
Horizon Aviation 1, Honzon I
Aviation 3, and Horizon il
Aviation 2 — has beenresolved
for $22.5 milion, Spicelst said
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SpiceJet to add
10 aircraft to its
fleet by next mth

PTI

NEW DELHI

Domestic carrier SpiceJet on
Tuesday said it will enhance its
fleet by another 10 aircraft by
next month with the first
plane to be inducted on Oct 10

Seven of these aircraft will
be acquired on lease, while
three previously grounded
ones are being reintroduced,
Spicelet said in a release.

The Gurngram-headgquar-
tered airline has only 19 air-
craft in operations while 36
planes were grounded as of
Oct 8 according to
Flanespotternet.

The announcement comes
on the back of Spicelet secur-
ing Rs 3,000 crore fresh capital
infusion through QIP late last
month.
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Vistara pilots write to top brass
alleging disparity in promotions

Jagriti Chandra
NEW DELHI

More than 80 pilots at Vis-
tara have written to Tata
Sons Chairman N. Chan-
drasekaran and the air-
line’s CEO Vinod Kannan
alleging that they had been
sidelined for promotions
to widebody planes, ahead
of the airline’s merger with
Air India next month.

In a letter to the top
brass on Sunday, a copy of
which was reviewed by The
Hindu, Vistara pilots ex-
pressed displeasure at Air
India pilots being promot-
ed to widebody aircraft as
well as to the position of
trainers ahead of them.
They alleged that this vio-

Vistara pilots allege
Air India pilots are
being promoted to
widebody aircraft
ahead of them

lated the career progres-
sion list prepared by the
Boston Consulting Group
(BCG) for the pilots of the
two airlines, which stated
that for every Vistara pilot
promoted to widebody
planes, three from Air In-
dia would be upgraded
based on the staff strength
of the two airlines.

Since the BCG list was fi-
nalised, Air India had pro-
moted 100 captains and
moved them to twin-aisle

Boeing 787, while only five
had been upgraded in Vis-
tara, they alleged.

In an email on Tuesday
evening, also reviewed by
The Hindu, Mr. Kannan
wrote that the implemen-
tation of the career pro-
gression list for Vistara pi-
lots for promotions to
widebodies and for the
post of trainers would take
place after the merger.

On concerns over ano-
malies in pay and allo-
wances, he sought to reas-
sure them that increments
over the next few years
would be designed in a
way to ensure the dispari-
ties are removed over time
such that salaries of staff in
the same cohort converge.
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Seven aircraft will be acquired
on lease, while three grounded
planes will be reintroduced. Fm

SPICEJET PLANSTO

ENHANCE ITS FLEET,
TO ADD 10 PLANES

BY NEXT MONTH

Press Trust of India
feedback @livem at com

MUMBAI: Domestic carrier Spi-
celet on Tuesday said it will
enhance its fleet by another 10
aireraft by next month with the
first plane set to be inducted on
October 10,

Seven of these aircraft will be
acquired on lease, while three
previously grounded ones are
being reintroduced, Spicelet
said ina release.

The Gurugram-headquar-
tered airline has only 19 aircraft
In operations while as many as
36 planes were on grounded as
of October 8 according to the
live aircraft fleet tracking web-
site, Planespotter_net.

The annouUNCement Comes on
the back of Spiceet securing Rs
3,000 crore fresh capital infu-
sion through QIP late last
month. The airline will receive
an additional Rs 736 crore from
a previous fundin%mund, fur-
ther bolstering its financial sta-
bility and growth trajectory.

Spicelet said it has already
signed agreements for the
leased aircraft, with the full
Induction of all seven planes
expected by November 15

Two of these leased aireraft
have already arrived in India
and are scheduled for immedi-
ate induction, the airline said,
adding that it will also opera-
tionalise its grounded planes in
phases, with the first three set to
re-enter service before the end
of November.

“This addition (of 10 alrcraft)
is crucial as we continue to
meet the growing demand for
air ravel while strengthening
our operational capabilities,”
Spicelet Chairman and Manag-
Ing Director Ajay Singh said.
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SpiceJet announces fleet
expansion, stock gains 9%

Spicejet has announced
expansion of its fleet by
November end with the
induction of 10 aircraft,
including seven to be
acquired on lease. The
airline said three of its
planes grounded earlier,
would be reinducted.
Spicejet said it had
already signed agreements

for the leased aircraft,
with the full induction of
all seven planes expected
by November I5.

“This addition is crucial
as we continue to meet the
growing demand for air
travel,” Chairman and MD
Ajay Singh said. Spicejet
stock gained 9.10% to
¥62.80 on the BSE.
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Vistara pilots write to top brass
alleging disparity in promotions

Jagriti Chandra
NEW DELHI

More than 80 pilots at Vis-
tara have written to Tata
Sons Chairman N. Chan-
drasekaran and the air-
line’s CEO Vinod Kannan
alleging that they had been
sidelined for promotions
to widebody planes, ahead
of the airline’s merger with
Air India next month.

In a letter to the top
brass on Sunday, a copy of
which was reviewed by The
Hindu, Vistara pilots ex-
pressed displeasure at Air
India pilots being promot-
ed to widebody aircraft as
well as to the position of
trainers ahead of them.
They alleged that this vio-

Vistara pilots allege
Air India pilots are
being promoted to
widebody aircraft
ahead of them

lated the career progres-
sion list prepared by the
Boston Consulting Group
(BCG) for the pilots of the
two airlines, which stated
that for every Vistara pilot
promoted to widebody
planes, three from Air In-
dia would be upgraded
based on the staff strength
of the two airlines.

Since the BCG list was fi-
nalised, Air India had pro-
moted 100 captains and
moved them to twin-aisle

Boeing 787, while only five
had been upgraded in Vis-
tara, they alleged.

In an email on Tuesday
evening, also reviewed by
The Hindu, Mr. Kannan
wrote that the implemen-
tation of the career pro-
gression list for Vistara pi-
lots for promotions to
widebodies and for the
post of trainers would take
place after the merger.

On concerns over ano-
malies in pay and allo-
wances, he sought to reas-
sure them that increments
over the next few years
would be designed in a
way to ensure the dispari-
ties are removed over time
such that salaries of staff in
the same cohort converge.
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London-Delhi flight gets bomb threat;
nothing suspicious found, say police

New Dethi: A bomb threal note
wias found on a London-Delhi
Vistara Aidines Wednesday
morning, palice sid. A search of
the aircralt, however, showed
nothing suspacious, they ad ded.
According to police, around
845 am, the Aircalt Operatioms
Control Centre at 10 Aimpart wis
derted that a threatening note
was found in the lavatory of the
aircraft confaining a message,

‘BOMB THIS FLIGHT. The Might,
lnded safely af 1145 am, officers
said, DCP (1G] Airport) Usha
Rangnani said a comprehensive
search ol the aircralt was con
ductedand nosispicous itemsar
devices were found on bo.ad.
AVistara spokesperson said:
“. In linewith protocol, relevant
authonties were immediately
informed and the aircralt was
taken to theisolation bay.." ENS
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Aviation, power, green mobility to
drive the scale-up of infrastructure

Industry veterans point out at the shifts in demand in their sectors due to changing consumer patterns
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The dispute, valued at $131.85 million, has been
resolved for $22.5 million, the airline said. MINT

Spice)et settles
dispute with lessor

udget carer Spicetet on Wednesday
B said it has amicahly settled 2 S132-million

dispute with airoraft leasing company
Babcock & Brown Aircraft Management
(BRAM).

The dlispute, valued at $13L85 million (FL107
crore) with the lessors—Horizon Aviation | Lud,
Huosrieon T Aviation 3 Lid, and Horizaon T
Aviation 2 Lid—has been resolved for $22.5
million, Spiceletsaid ina statement. All these
|essors are under the management of BEAM,

The settlement, which comes after the
compeny raised TH000 crore viad qualified
institutiomal placement (QTF) last month, will
heldp Spicedet strengthen its balance sheet and
reduce overall linbilities, it said.

Byresolving this major dispute, Spicelet has
cleared asignificant hurele, paving the way for
improved financial stability and operational
efficiency, the airline added. PTI
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Turkish
Airlines pilot
dies mid-flight

NEW YORK: A Turkish Airlines jetliner
headed from Seattle to Istanbul made an
emergency landing in New York on Wednes-
day after the captain died on board, an air-
line official said.

Pilot Ilgehin Pehlivan, 59, lost conscious-
ness al some point after flight 204 ook off
from Seattle on Tuesday night, Turkish Air-
lines spokesperson Yahya Ustiin said in a
statement.

Medical intervention failed to revive
the captain, and the co-pilot decided
to make an emergency landing, but the cap-
tain died before the plane landed, Ustiin said.

Data from the tracking site Flight Aware
shows that the Airbus A350 landed at John
E Kennedy International Airport just before
6 am.

Arrangements were being made for pas-
sengers Wo reach their destination from New
York, the airline spokesperson said.

Pehlivan had worked at Turkish Airlines
since 2007, Ustitn said. A routine health
check in March showed no health problems
that would have prevented him from work-
ing, he said.

“As Turkish Airdines, we deeply
feel the loss of our captain and extend
our sincerest condolences to his bereaved
family, colleagues, and all his loved ones,”
Ustiin said. AGENCIES
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Spicejet to enhance its fleet by
another 10 aircrait by next month

MUMBAI: Domestic carrier
Spicefet on Tuesday said it will
enhance its fleet by another
10 aircraft by next month
with the first plane set to be
inducted on October 10.

Seven of these aircraft will
be acquired on lease, while
three previously grounded
ones are being reintroduced,
Spice]et said in a release.

The Gurugram-headquar-
tered airline has only 19 air-
craft in operations while as
many as 36 planes were on
grounded as of October 8
according to the live aircraft
fleet tracking website, Plane-

spotter.net.

The announcement comes
on the back of SpiceJet secur-
ing Rs 3,000 crore fresh capi-
tal infusion through QIP late
last month.

The airline will receive an
additional Rs 736 crore from
a previous funding round,

further bolstering its finan-
cial stability and growth
trajectory.

SpiceJet said it has already
signed agreements for the
leased aircraft, with the full
induction of all seven planes
expected by November 15.

Two of these leased air-
craft have already arrived
in India and are scheduled
for immediate induction,
the airline said, adding that
it will also operationalise its
grounded planes in phases,
with the first three set to re-
enter service before the end of
November. P
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‘India has potential to produce 8-10 million
tonnes of sustainable aviation fuel by 2040’

NEW DELHI: India has the
potential to produce 8-10 mil-
lion tonnes of Sustainable
Aviation Fuel (SAF) by 2040,
and investments worth $70-
85 billion will be required to
achieve the projected produc-
tion, according to a report.

In the report released
on Tuesday, leading consul-
tancy Deloitte India said the
8-10 million tonnes produc-
tion of SAF would surpass the
country’s estimated domestic
demand of 4.5 million tonnes
fora 15 per cent blending man-
date in 2040 across all flights.

The expected scenario
could also position India as a
leading SAF exporter serving
global markets.

“Investments worth Rs 6-7
lakh crore ($70-85 billion)
would be required to realise
the projected SAF production

capacity. It will give impetus
to the aviation sector’s decar-
bonisation efforts, reducing
carbon emissions to 20-25
million tonnes annually,” the
report said.

India is one of the world's
fastest-growing civil aviation
markets, and efforts are going
on to decarbonise the sector.

According to the report,
the projected capital invest-
ment of Rs 6-7 lakh crore will
also help create 1.1-1.4 million
jobs across the value chain and
reduce crude oil import bills by

$5-7 billion annually.

“Further, SAF production
can boost farmers’ income by
10-15 per cent by using agri-
cultural residue as feedstock,
providing a sustainable alter-
native to the current prac-
tice of burning crop waste,” it
added.

The countrys estimated
surplus of 230 million tonnes
of agricultural residue will be
a crucial resource for produc-
ing SAE

It will serve as a vital feed-
stock for ethanol (2G) pro-
duction, a key component
in the Alcohol-to-Jet (At])
technology pathway for SAF
manufacturing.

Ethanol (2G or second
generation) is produced from
other non-food feedstock
apart from molasses.

At the same time, the

report said, the At] route with
ethanol (1G) produced from
sugar and grain can provide an
initial boost until the technol-
ogy fully matures.

“Municipal Solid Waste
(MSW) and Used Cook-
ing Oil (UCO) will contrib-
ute to the overall potential.
Alternate feedstock such as
sweet sorghum, seaweed and
industrial waste can give fur-
ther impetus to SAF potential
with technological maturity,”
it noted.

Prashanth Nutula, Part-
ner at Deloitte India, said the
drive to produce SAF is quickly
becoming a reality globally and
in India.

With a 2-3 per cent share
in the global ATF market,
India is favourably positioned
in the global aviation fuel mar-
ket, including SAE il
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Spice]et to add
ten new aircrafts
by next month

PTIE MUMBAI

Domcstic carrier Spicefet
on Tuesday said it will
enhance its fleet by another
10 aircraft by next month
with the first plane set to be
inducted on October 10.
Seven of these aircraft will be
acquired on lease, while three
grevicus]y grounded ones are
eing reintroduced, Spicefet
said in a release.
The Gurugram-
headquartered airline has
only 19 aircraft in operations
while as many as 36 planes
were on grounded as of
October 8 according to the
live aircraft fleet tracking
website, Planespotter.Net.
The announcement comes
on the back of Spicefet
securing Rs 3,000 crore fresh
capital infusion through QIP
late last month.
The airline will receive an
additional Rs 736 crore from

a previous funding round,

further  bolstering  its
financial stability and growth
trajectory.

Spicefet said it has already
signed agreements for the
leased aircraft, with the full
induction of all seven planes
expected by November 15.
Two of these leased aircraft
have already arrived in India
and are scheduled for
immediate induction, the
airline said, adding that it
will also operationalise its
grounded planes in phases,
with the first three set to re-
enter service before the end
of November.

“This addition (of 10
aircraft) is crucial as we
continue to meet the growing
demand for air travel while
strengthening our
operational  capabilities,”
Spicefet Chairman  and
Managing Director Ajay
Singh said.
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Spicelet to add 10
planes by November

OLUR SPECIAL
CORRESPONDENT

New Delhi: Budget carrier
Spicedet on Tuesday said it
plans to add 10 aircraft to its
fleet by November,

The airline will induct
seven leased jets and deploy
three grounded planes, ac-
cording to a statement.

The first plane is set 1o be
inducted on October 10,

SpiceJet has already
signed lease agreements with
deliveries expected by Novem-
ber 15.

Two ol these leased aircraft
have already arrived in India
and are scheduled Br immed)-
ate induction, the airline said,
It will operationalise its
grounded planes in phases,
with the first three set to re-en-
ter service before the end of
November,

This move follows Spice-
Jet's successiul capital raise
of 3,000 crore through a Qual-
ified Institutional Placement
(QIP) last month. The airline
will also receive an additional
736 crore from a prior fund-
ing round.

“This addition is crucial to
meet the growing demand for
air travel while strengthening

TAKEWINGS

® Budget carrier 1o lease 7
planes

® Three grounded planes
will fly again
8 19 aircralt in operations

our opérational capabilities,”
SpicaJet chalrman and man-
agingdirector Ajay Singh said

The Gurgnon-based air-
line has only 19 aircraft in
operations while as many as
36 planes were grounded as
of October 8 according to live
alreraft fleet tracking website,
Planespotternet.

Meanwhile, domestic
alr trafTlc rose 8.1 per cent
to 132.3 lakh In September
from a year ago and nola-
bly, 15.2 per cent higher
than the pre-Covid levels of
September 2019,

The airlines’ capacity de-
ployment in September 2024
was higher than September
2023 by 7.3 per cent, but lower
by 1.7 per cent over August
224,

Rating agency lera said it
“pxpects the Indian aviation
industry to report a net loss of

T20-30 billion in 20:24-2025 and
2025-2026 each, against T10 bil-
lion in FY2024. Supply-chain
challenges and engine failure
issues have impacted the in-
dustry capacity over the last
18 months and are expected to
continue affecting it this year.”

Akasa comfort

Akasa Alr on Tuesday sald
there will be no disruptions to
its Night operations due to the
lntest advisories regarding po-
tential risk of a jammed rud-
der control system in Boeing
737 planes

The airline operates a flest
of 25 Boeing 737 MAX aircraft.

On Monday, the Directo-
rate General of Civil Aviation
(DGCA) Issued an advisory
to Indian airlines operating
Boeing 737 planes regarding
potential risk.

An Akasa Alr spokesper-
son said the identified issue
does not impact its operations.

“Akasa can confirm that
there will be no disruptions o
our flight schedule as a result
of the latest DGCA / Boeing
advisories,” the spokesperson
siid in astatement.

The aidine did not mention
whethey its planes are impact-
il
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Bomb threat on
Vistara’s flight
from London,
proves a hoax

Times News NETWORK

New Delhi: A bomb threat
written on a piece of paper
was found in a lavatory of a
London-Delhi Vistara flight
on Wednesday. However, it
landed safely and no suspicio-
us item was found.

Police reported that around
8.45am, the threat was commu-
nicated to Airport Operation
Control Centerat IGI Airport. It
was told that a note in the lava-
tory read, “Bomb this flight.”

The flight landed safely at
11.45am, and all passengers di-
sembarked without any pro-
blem. Following standard secu-
rity protocols, a thorough in-
spection of the plane was con-
ducted, and no suspicious item
was found. An airport official
said, “Soon after the threat was
received, a bomb threat assess-
ment committee was convened.
Aftertheflightlanded, it wasim-
mediately diverted to the isola-
tion bay for a thorough check.”

A Vistara spokesperson sa-
id, “A security concern was no-
ted by our staff operating Vista-
ra flight UK018, en route from
London to Delhi, on Wednesday:
In line with the protocol, the re-
levantauthorities were immedi-
ately informed... We fully coope-
rated with the relevant authori-
ties in completing the necessary
security checks. At Vistara, the
safety of our customers, crew
and aircraft is paramount.”

In June, a bomb threat email
was received at IGI Airport on a
Monday morning. The email clai-
med thatabomb was plantedona
Dubai-bound flight that was abo-
ut to take off. The flight was hal-
ted and security checks were con-
ducted. The email turned out to
be a hoax. On May 28, a paper rea-
ding “bomb blast at 5:30" found in
an aircraft’s lavatory created cha-
os at the airport, leading to the
evacuation of all 176 passengers
through emergency exits.
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Emergency landing in
NY as pilot dies aboard
a Turkish Airlines flight

Turkish Airlines jetliner head-

ed from Seattle to Istanbul
made an emergency landing at
New York's John F Kennedy Inter-
national Airport on Wednesday
afterthe captain died on board,
anairline official said. Pilot liceh-
in Pehlivan, 59, lost consciousne-
ss after flight took off from Seatt-
le Tuesday. A Turkish Airlines spo-
kesperson said medical interve-
ntion failed to revive the captain,
and the co-pilot made an emerge-
ncy landing, but the captain died
before landing. associaTED PRESS
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Grounded planes to fly again
within 2 yrs: SpiceJet to DGCA

Saurabh.Sinha
@timesofindia.com

New Delhi: Thanks to its
recent Rs 3,000-crore fun-
ding, SpiceJet has infor-
med the Directorate Gene-
ral of Civil Aviation
(DGCA) it plans to have all
its grounded planes back
in the air within 18-24
months. Ajay Singh's airli-
ne has earmarked Rs 400
crore for spares, mainte-
nance and engineering for
this task. And in the inte-
rim, it will also wet-lease
some planes (hire planes
with operating crew) to bo-
ost capacity, this is what
Spicedet engineering team
informed the DGCA last

Friday when the airline
was called for their post-
funding plans regarding
operational  fleet  size.
The move comes at a time
when the regulator is fina-
lising the winter schedule
of flights that will be
effective from this month
end. “The airline informed
seven grounded aircraft
will be flying again by
the calendar year-end,”
said sources.
AsonJune30, 2024, 36 0f
SpiceJet’s 64 planes were
grounded. And of the 28
airworthy planes, barely a
fow wereflying. Clearly the
airline wants to change
that quickly After secu-
ring the funding recently,

Spicedet CMD Ajay Singh
had told TOI that the airli-
neaimstohave afleetof 100
aircraft by the end of 2026.

On Tuesday, the airline
announced it willhave 10 mo-
re planes flying by Nov-end
by leasing seven and ungro-
unding three. Agresments
for these seven leased air-
craft have been signed and
they should be inducted by
Nov 15. *“Two of these leased
aircraft have already arri-
ved in India and are schedu-
led for immediate induction.
Spicedet will also operatio-
nalise its grounded planesin
phases, with the first three
set to re-enter service before
the end of Nov,” the airline
said inastatement.
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