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Expansion of Coimbatore
airport: AAI acknowledges
possession of acquired land

The Hindu Bureau
COIMBATORE

The expansion of the
Coimbatore International
Airport has got an impe-
tus, with the Airports
Authority of India (AAI) of-
ficially acknowledging pos-
session of the land ac-
quired by the Tamil Nadu
government for the pro-
ject.

On behalf of the AAI,
the then airport director,
S. Senthil Valavan, issued a
letter of approval on Oc-
tober 18, accepting the
land transfer.

The letter, addressed to
the District Revenue Offic-
er (DRO), said the AAI re-
ceived a communication
on October 9 to take pos-
session of the 472.325-acre
land.

The letter had said that
the issues pertaining to the
defence and poramboke
land and diversion of ser-

.o

CM Stalin has fulfilled
another election
promise of the DMK,
made to the people of
Coimbatore, by giving
the land to the Union
government for the
airport expansion

T.R.B. RAJAA
Minister

vices, such as roads, over-
head electric lines, and
water supply, were dis-
cussed at a meeting held at
the Collectorate on Octob-
er 5. According to the re-
cords, working permission
for 148.396 acres of de-
fence land had been given
through a communication
dated December 15, 2023.
The AAI had expressed
its willingness to take pos-
session of the acquired

land based on the deci-
sions taken at the meetings
held on October 5 and 15,
the letter of approval
added.

On Monday, Minister for
Industries T.R.B. Rajaa
posted on X (formerly
Twitter) that Chief Minis-
ter M.K. Stalin had fulfilled
another election promise
of the DMK, made to the
people of Coimbatore, by
giving the land to the Un-
ion government for the air-
port expansion. The go-
vernment had acquired
the land at a cost of
12,088.92 crore.

Mr. Rajaa said that on
the advice of the Chief Mi-
nister, he held discussions
with the DRO and officials
of the AAI and Revenue
Department on the im-
provement to roads in the
areas around the airport
and the development of al-
ternative routes, among
other issues.
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AAI confirms
possession of
land from T.N.

COIMBATORE

The expansion of Coimbatore
International Airport has
gained impetus with the AA
officially acknowledging
possession of land acquired by
the T.N. government. » PAGE 8
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Kathmandu

airport to
remain

shut for 10
hours daily

KATHMANDU, Nov 5:
Starting November 8,
Kathmandu's Tribhuvan
International Airport will
shut down for 10 hours
daily for the next five
months owing to the
mamtenance works.

The 10-hour daily closure
is aimed at facilitating the
construction works relating
to expansion of the tasxaway.

Both the domestic and
mternational services of the
Tribhuvan International
Airport (TIA) will remain
closed from 10 pm to 8 am
starting from November 8
till March 31, Bachchu Ram
Shrestha, operations
manager and acting
spokesperson of the TIA,
told PTL.

However, this will not
affect the operation
schedule for helicopters, he
added. — PTI
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Adani Enterprises Revises
Capex Guidance for FY25

Coreduces target
toZ67,000 crore
due to prolonged
monsoon impact

Nikita Periwal

Mumbai: Adani Enterpri-
ses will spend around 67,000
crore on capital expenditure
in the current fiscal year, as
against the 80,000 crore it
had guided for at the start of
the current fiscal, because
of an extended monsoon pe-
riod affecting project sche-
dules. This is the second ti-
me in 2024 that the company
iscutting its capital expendi-
ture guidance.

In January this year; Adani
Enterprises had said that the

792,000 crore, up from 33,600
crore in FY24. It cut the guidan-
ce to V0,000 crore in May and
reiterated it in August before
the latest revision.

“...the reason why this par-
ticular quarter and this half
of the year is slightly slower
than the remainder is becau-
se, as you know, in capex hea-
vy businesses, there'sanatu-
ral cyclicality in India due to
monsoons,” group chief fi-
nancial officer Robbie Singh
told analystson acall post its
quarterly earnings announ-
cement. Monsoon being abo-
ut six-seven weeks longer
than traditional this year
hasputthecompany “plusor
minus six weeks in terms of
the schedule”, he said.

The flagship company of the
Adani Group has spent about
T15,000 crore on capex in the
first half of FY25. It will spend

capex for FY25 would be about  #28,000 crore in its New Indu-
stries segment, 216,000 cro-
- reon theairports business
Adani and around 12,000 crore
Enterprises on its roads business this
had said fiscal vear It will also
thatcapex spend 25,000 crore on the
for FY25 data centre business and
wouldbe  another %000 crore on
292,000 other business, Singh said.
crore,up It had a net external
from debt of 747,208 crore as
733,600 of end-September, up
crorein from 38,035 crore at the
FY24 end of March.




Corporate Communications Directorate

THE FINAMCIAL EXPREESS DELHT 7 NOVEMEER 2024

Noida airport
ops to begin
sooner than
Apr17:CEO

MEETIKA JHA

Moida, Movember &
THE UPCOMING MNODIDA
International Airport  will
begin oparations anytime after
March 20 next year — ahead
of the original April 17 date —
sald chief executive officer

of Nolda International
Alrport [N1AL) Arun Vir Singh
on Tocsday:

S5ingh said procedures to
get all necessary approvals
have been initiated, and the
Director General of Clvil
Aviation (DGCA) has given its
nod for operation of calibra
thon fhights

On Saturday, reports aid
that preparations for the sec-
ond stage of trials are et to
beginon November15,

In this stage, flights of
Akasa, IndiGo, and flights
owned by the Al rports Author-
ity of India will take off and
land ca I|_'!.' il December 1 2
said Singh.

The process of testing will
continue for amonti
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12 smuggled exotic turtles seized at city airport; 2 held

Somendra Sharma
MUMEAI

Mumbai Afrport Customs
intercepted two passengers
arriving from Bangkok, and
the examination of their bag-
gage led to the recovery of 12
turtles of exotic species, offi-
cials said on Tuesday:
According to  Customs
sources, on Monday, officers
imercepted two passengers
arriving from Bangkok based
on  passenger  profiling,
Examining their baggage led to
the recovery of turtle species.
The Wildlife Crime Control
Bureau, Western Region, Navi

Mumbai, identified these
species as eight Japanese
pond  turtle  (Mauremys
japonica) and four scorpion
mud turtle or red-cheeked
mud turtle [(Kinosternmon
scorpicides). These turtles are
listed in appendixdl of con-
vention on international trade
in endangered species of wild
fauna and flora (CITES) and
schedule IV of the newly
amended Wildlife
(Protection) Act.

The turtles were handed
over to the airline staff for
deportation to their country
of origin. Proceedings against
the passengers were initiated

as per the provisions of the
Customs Act and Wildlife
Protection Act, after which
the passengers were arrested.

Officials are now
prohing who had
supplied these
turtles to the
accused and who was
supposed to receive
them in Mumbai

The officials are now probing
who supplied these turtles to
theaccused and who was sup-
posed to receive them in
Mumbai,

Last month, the Ailr
Intelligence Unit (AIU) of the
Customs department rescued
four endangered hornbill

birds from a Surat-based
couple, who tried to smuggle
the birds into the country by
hiding them in luggage. The
couple had arrived from
Bangkok. The sources said
that each bird is sold for
around Rs3 to 4 lakh o high-
end customers.

In September, officials
arrested two passengers who
were attempting o smuggle
five jiveniles of caiman croco-
diles (Caiman crocodvlus cro-
codvius), which were con-
cealed inside a box that had
been placed in a passenger’s
tolley bag who had arrived
from Banglkok to Mumbai.
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Nelvoy villagers

protest

against

survey for airport

Times News NeTwoRrk

Chennai: Residents of Nel-
voy village in Kancheepu-
ram district staged a protest
on Tuesday morning aga-
inst govt officials conduc-
ting a socio-economic sur-
vey for the proposed Paran-
dur greenfield airport, The
villagers refused to give up
theirland for the project and
cooperate with the survey.

State revenue depart-
mentand TIDCO officials at-
tempted to clarify that they
were there to collect details
of the residents for the sur-
vey. However, the situation
escalated, leading to the po-
lice detaining 13 villagers.

“We told them they can
conduct the survey with vil-
lagers who are willing to co-
pperate. Sincenoone wasco-
operating, police arrested
us,” said P Guna, one of the
protestors. “They want to ta-
ke our land and our liveliho-
od but, so far, they haven’t
been clear about the com-
pensation,” he added.

The greenfield airport at
Parandur, which will be the
city's second airport, will
come up atan estimated cost
of ¥32,704 crore. The propo-
sed airport will be develo-
ped on a 2,171 hectare land,
of which 1,386.42 hectares is
agricultural land, 577 hecta-
res is water bodies, and 173
hectares is govt/poromboke
land.

State revenue and TIDCO
officials attempted to
clarify that they were
there to collect details of
the residents for the sur-
vey. However, the situa-
tion escalated, leading to
the police detaining 13
people from Nelvoy villa-
ge in Kancheepuram
district

The state govt is likely to
float a tender to identify a
concessionaire who will de-
velop the airport by early
2025,

A revenue official, who
was part of the team that vi-
sited Nelvoy village, said
they were conducting the so-
cio-economic survey to pre-
parea rehabilitation and re-
settlement package and
compensation for people af.
fected by the project.

“Except for a few people,
every other family coopera-
ted, We completed the sur-
veyinmore than half thevil-
lage on Tuesday. We have so
far completed the survey in
three villages — Nagapattu,
Meleri, and Thandalam,”
the official said. In Oct, resi-
dents of Nagapattu village
in Kancheepuram district
staged a protest when offici-
als arrived to conduct the
survey.
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Southwest Airlines names IndiGo co-founder Gangwal as Chairman

- NEW DELHI, Nov 5: Billionaire
N and IndiGo co-founder Rakesh Gang-

wal has been appomted as the Chair-
man of American carrier Southwest
Airlines.

Gangwal, who joined the board of
Southwest in July this year, had also
acquired shares worth USD 108 mul-
lion of the airhne recently. His ap-
pointment as the board chair comes
a hittle over a week after Southwest
settled i1ssues with Elliott Invest-
ment Management, one of the air-
line’s largest shareholders, that had
sought sweeping changes at

the carrier.
On Monday, South-
west announced the
appointment of
Gangwal as the

T \J | independent

& 9 AT Chair of the
G 'I*-. G { Board of In-
9 1 LY e i o | , rectors

and also named new Board Commut-
tee Chairs.

“We are embarking on the next
era of change at Southwest as we
buld upon its many successes and
storied past. Our critical priority as
a newly constituted board 15 to come
together to work closely with Bob
Jordan and the rest of the manage-
ment team to return the carrier to
superior financial performance,”
Gangwal said in a statement.

Jordan s the President, Chief Ex-
ecutive Officer and Vice Chairman
of the board.

Recently, Gangwal purchased
shares of Southwest for USD 108
million,

According to seven recent filings
made by Southwest to the US Secu-
rities and Exchange Commission
(SEC), Gangwal has purchased 3.6
milhon shares of the airhne through
multiple transactions, with prices

ranging between USD 29 and USD
30 apiece. Together, shares are worth
arpund USD 108 million and the
transactions were done on Septem-
ber 30 and October 1, as per filings.

An aviation mdustry veteran, Gang-
wal started his arrline career with
United Airlines in 1984. He had also
served as President, Chief Executive
Officer and Chuef Operating Officer
of the US Airways Group. Among
other roles, he was also the Chair-
man, President and Chief Executive
Officer of Worldspan Technologies.

After completing his BTech in
Mechanical Engineering from IIT
Kanpur in 1975, Gangwal also
earned an MBA degree from the
Wharton School of the University of
Pennsylvania.

In Apnil 2022, Gangwal announced
donating Rs 100 crore to IIT Kanpur
for setting up the School of Medical
Sciences and Technology on the cam-

pus. He is the co-founder of IndiGo,
India’s largest airline but had a hit-
ter fallout with co-founder Rahul
Bhatia and the differences came out
in the open in 2019. Gangwal, in Feb-
ruary 2022, resigned from the board
of directors of InterGlobe Aviation,
saying he would gradually reduce his
equity stake in the airline over the
next 5 years.

In August 2024, Gangwal and his
family trust sold a total of 5.83 per
cent stake in the carrier for about Rs
10,500 crore.

After the share sale, Gangwal's
stake in InterGlobe Aviation — parent
of IndiGo — came down to 5.31 per
cent from 5.89 per cent while that of
Chinkerpoo Family Trust reduced to
8.24 per cent from 13.49 per cent.

The combined shareholding of
Gangwal and Chinkerpoo Family
Trust has fallen to 13.55 per cent
from 19.38 per cent. — PTI
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Ahead of merger, Air India
adds resources at airports
—

Mumbai: Air India will deploy
help desk kiosks and support
staff to ensure a smooth
on-ground experience as it
completes the merger with
Vistara on November 12. Over
1,15,000 passengers who
purchased Vistara tickets
before the merger are
expected to fly on Air India in
the first month. Vistara
customers will continue to
experience the same in-flight
experience as before. The
routes, schedule and crew will
remain the same. Its airport
ticketing offices and check-in
counters will sport the Air India
brand. ocur sureau
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SpiceJet to add 8 new
domestic flights

New Delhi: Budget airline
SpiceJet said on Wednesday
it will expand its domestic
network with the launch of
eight new flights starting
from November 15, The
airline said these new routes
will connect Jaipur with
Varanasi, Amritsar, and
Ahmedabad, while also
linking Ahmedabad with
Pune. our sureau
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Merger with
Vistara: Al
adds more
resources

PRESSTRUST OF IND 1A
Mew Delhi/Kolkata, Hovember &

AIR INDLA HAS deployed additonal
TCSOUTTES, im:ll.lrh:rtg hrlp deik
kiogks,at touch points and alrponts
o ensu e 4 smooth experience for
Vistara passengers past its merger
witlathae ai ol e next wesk_an official
said on Wednesday.

Fuill-service earrlecs—ale India
and Vistara, a [V between Tatas and
Singapore Alrlines—are set o be
merged on Movember 12, Post
merger, the routes and schedule
operated by Vistara and its in-flaght
experience will remain the same.
Also Vistamaereral twill beidenti fied
by a special four- digit Air India code
e gl nnlng withthe digh'2",

The official sid Air India
de ploved additbonal resources acmss
tourch points in India, including help
desk kbosks, at the curbside before
terminalentryat hubsand metmoaty
airports, Them will be "rustomersup
port statt wearing Hovw may |asst
youT"Alr India x Vistam branded t
shirts forsupport’, the of ficialadded

The staff will work with airport
secunty o puide cust omers with old
Vistara tickets to the nearest help
desk arto Al customes support daff
In due course, Vistam ai port ticket
Ing oiflces and eheck-in terminals
will bescomie that of Airlndia

In the first month afier the
meger, nerly 115,000 passengers
with Vistara ticketsam expected tofly
o umified AL the official said
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Southwest Airlines
names Rakesh
Gangwal as Chairman

PTI
NEW DELHI
raliecasil

Billicnaire and IndiGo co-founder
Rakesh Gangwal has been appointed
as the Chairman of American carrier
Southwest Airlines.

Gangwal, who joined the bpard of
Southwest in July this vear; had also
acquired shares worth USD 108 million
of the aifline recently:. His appointment
as the board chair comes alitle over a
weel after Southwest settled issues
with Elliott Investment Management.

On Monday, Southwest announced
the appointment of Gangwal as the
independent Chair of the Board of
Directors and alkoe named new Board
Committee Chairs. "We are embarking
on the next era of change at Southwest
as we build upon its many successes
and storied past. Our critical priority as
a newly constituted board is to come
together to work closely with Bob
Jordan and the rest of the management
team to return the carmier to superior
financial performance,” Gangwal said,
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Vistara merger: Air India deploys additional resources

ir India has deployed additional resources like help desk kiosks, at touch
A points and airports to ensure a smooth experience for Vistara passengers
ahead of its merger with the airline next week.

Full-service carriers—Air India and Vistara, a joint venture between Tatas
and Singapore Airlines—are set to be merged on 12 November. Post-merger,
the routes and schedule operated by Vistara and the Vistara in-flight
experience will remain the same. Vistara airerafi will be identified by a special
four-digit Air India code beginning with the digit "2°. Air India deployed
additional resources across touch pointsin India. including help desk kiosks, at
the curbside before terminal entry at hubs and metro city airports,

Therewill e “customer support staffwearing How may assist vou™ Air
India x Vistara branded t-shins for support™. the official added.

Besides, the staffwill work with airport security to guide customers with old
Vistara tickets tothe nearest help desk or to Air India customer support staff
and deploy advisory on self-service kiosks. Pl Air India and Vistara are set to be merged on 12 November. MINT
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SpiceJet AGM to be
held before 31 Dec

picetet on Wednesday said the annual
S general meeting for 2023-24 will be held

on or before 31 December as the company
has been given up to three more monthsio
conduct the meeting. The crisis-hit carrier,
which had recently raised T3.000 crore. said it
had received emails from the BSE regarding the
non-submission of the annual report for the
financial vear ended 31 March.

“In this regard, we wish to inform you that the
comjpuny has obtained an extension of up to
three (3) months from the Registrar of
Companies under Section 96 of the Companies
Act, 2013, for conducting the Annual General
Meeting (AGM}ofthe company for the financial
vearended March 31 2024, " it said.

The airline said the annual report for the
2023-24 fiscal will be sent to stakeholders in
termsof the Companies Act, 20013, read with
Resulation 34 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations,
2015. PTI
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Air Incia deploys additional resources at touch points, airports o elp Vistara passengers

PTI B NEW DELHI

A'Lr India has dl:p]uycd

additional resources,
including hcip desk kiosks,
at touch points and airports
o ensure a smoath
experience for Vislara
passengers post its merger
with the airline next week,
an official said on

Wednesday.

Full-service carrlers - Ailr
India and Vistara, a joint
venture between Tatas and
Singapore Airlines - set to
be merged on November 11,
Post-merger, the routes and
schedule uprral:d by
Vistara and the Vistara in-
tlight experience will
remain the same.

Also, Vistara aircraft will be

identified by a special four-

digit Air India code
beginning with the digit "2
The official in the know
said Air India deployed
additional resources across
touch points in  India,
including help desk kiosks,
at the curbside before
terminal entry at hubs and
metro city airports.

There will be "customer
support stall wearing How

may 1 assist you? Air India
x Vistara branded t-shirts
for support”, the official
added.

In due course, Vistara
airport ticketing offices and
check-in  terminals  will
become that of Air India.
Owver the last few months,
270,000 customers who
had booked Vistara flights
have been migrated lo Air

India, and more than 4.5

million Vistara lovalty
Erug ramme members are
eing migrated to Air

India's loyalty programme.
There are concerns in
certain quarters on whether
Vistara passengers will
continue to get the same
services post-merger as Air
India, which 15 in the
transformation phase, has

been llal.']I'.IE, cerlain service
issues in recent times.

The Tata Group-owned Air
India has emphasised that
the Vistara experience will
remain post-merger.

The integrated entity will
have a fleet of more than
200 piants. uJ't'rrJ'nH
connectivity to 90 domestic
and international
destinations.
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Rise in number of outgoing fliers

SANJAY MANDAL

Calcutta: For the first time
this festival season, the num-
ber of people fying out of
Calcutta was more than those
coming in.

On Monday, 29514 passen-
gers took off [rom Calcutta
on domestic flights, airport
officials said. The number of
arrival passengers in the do-
mestic sector was 28,508, said
officials.

During the Durga Puja
days, the number of outgoing
passengers was around 17,000
on each of the four days on
an average, said officials. The,
number of incoming passen-
gers was aroumd 28,000

Alrport and aidine officials
said this vear, the number of
outgoing passengers during
the festival season was much
less than expected.

“This vear, the outgoing
travel was much less than
expected, The fares to desti-

nations like Delhi, Mumbai,
Bangalore, Bagdogra and Goa
were nol as exorbitant as it is
usually during Durga Puja,”
said an official of an aidine.

“The one-way fares hov-
ered around Rs 10,000 and Rs
12,000 for these destinations
instead of Rs 20,000 and above
which we used to see,” said the
airline official.

“Also, there were many in
the domestic sector who took
other modes of transport like
driving their own cars and
taking trains apprehending
very high fares.™ he pointed
out

The incoming passenger
count in the domestic sector
was high because many Cal-
cuttans who work or study in
other cities like Bangalore,
Delhi, Bhubaneswar, Pune
and Mumbal, returned home
during the holidays, said air-
port officials,

From Monday, alter the
festivities were over, they

started flving back.

Metre had reported
how the number of flights
have gone up mostly in the
domestic sector but the pas-
senger count has not gone up
as much

The high fares were only
seen on October 24 and 25
when Calcutta alrport was

closed for 13 hours due {o Cy-
clone Dana and more than 300
flights were cancelled. A one-
way ticket to Delhi had cost Rs
35,000,

“But that was an excep-
tion. The demand this year
in the festival season was not
what we had expected,” said
anofficial of one airline.
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