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HYD AIRPORT IS
INDIA’S FASTEST
GROWING,
CERTIFIES AAI

DC CORRESPONDENT
HYDERABAD, FEB.S

Rajiv Gandhi
International Airport,
Shamshabad, has been
recognised as India’s
fastest-growing metro-
politan  airport, achiev-
ing a 15 per cent growth
in passenger traffic in
2024, according to the
Airports Authority of
India (AAIT).

RGIA has introduced
new routes, improved
passenger  amenities
and implemented tech-
nology-driven solutions
to enhance the travel
experience.

“This milestone is a
testament to our
expanding global and
domestic connectivity,
making travel more
seamless and accessible.
With new routes,
enhanced passenger
amenities and tech-driv-
en solutions, we're com-
mitted to making every
journey smoother and
more memorable,” said
the authority
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Hosur airport: AAl to submit detailed report
onfeasibility of sites soon

E T B SIVAPRIYAN
CHENNAI, DHNS

Airports Authority of India
(AAI) is likely to complete by
theend of Februaryitsdetailed
study of two locations shortlist-
ed by the Tamil Nadu govern-
ment to house an exclusive
airport for Hosur.

After the AAI report on the
feasibility of housing the facil-
ity on the surveyed sites, Tamil
Nadu will take a final call on
the location for the greenfield
airport.

Sourcesinthe know told DH
that the AAI, at the request of
the Tamil Nadu government,
is undertaking field visits to
the two sites, including villag-
es close to the private airport
owned by Taneja Aerospace
and Aviation Limited (TAAL)
in Belagondapalli on Thali
road.

“Tamil Nadu government
proposed five sitesidentified by
it for a study to the AAI which
submitted a report on all lo-
cations. Since three locations
weren'tsuitable for building an
airport, the government chose
twosites,” the source added.

The current study will cover
various aspects, including the
air space, the extentof the land
owned bythe government, and
whether any defence establish-
mentsare located in proximity,
among others.

“The AAI will submit a de-
tailed report listing the posi-
tivesand negatives of each site.
Thedecision on thesiteis likely
to be taken in about a month’s
time,” another source said.

Separately, the Tamil Nadu
government has asked for de-
tails of the government land
available in the two sites and
the extent of private land that

may be acquired for the project.

The government is going
ahead with shortlisting the
sites to house the airport as it
believes building a new facili-
ty will take at least six to seven
years and by then, the conces-
sionaire agreement might ex-
pire. The sources also said the
TN governmentisin touch with
BIAL for the past three years
and might be willing to work
withit.

The development comes
seven months after Chief Min-
ister M K Stalin on June 27
announced in the Assembly
that Hosur will get an airport
of its own spread over an area
of 2,000 acres to handle about
3 crore passengers a year. The
new airport, once commis-
sioned, will have a single run-
way.

The Tamil Nadu govern-
ment’s move also comes close

onthe heels of Karnataka mull-
ing asecondairport for Bengal-
uru near Tumakuru.

Civil Aviation Minister K
Rammohan NaiduhadonMon-
day told Rajya Sabha that the
Tamil Nadu government has
been actively pursuing to build
anairportin Hosur but termed
the concessionaire agreement
that the Centre signed with
BIAL that no airport should
come up within a radius of 150
km till 2033 as tricky. He also
proposed that the BIAL, Tamil
Nadu government, and the
Centre sit across the table to
come out with a solution.

Hosur is home to 500 big
industries and 3,000 MSMEs
and now hosts Tata Electronics
Private Limited, a key supplier
of Cupertino-based Apple Inc
and electric vehicle majorslike
Ola, Ather, Simple Energy,and
TVS motor company.
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Sahu asks state government to
submit proposal under UDAN

Staff Reporter

RAIPLTR

The Ude Desh Ka Aam Nagrik
(UDAN) Scheme under Budget
2025 aims to boost regional air
connectivity by improving in-

frastructure, adding new
routes, and operational air-
ports.

The central government
plans to introduce 100 new
RCS routes and 12 new RCS
airports during the financial
vear 2025-26. The Ministrv of
Civil Awiation will focus on up-
grading infrastructure based
on proposals from the Air
ports Authority of India (AAT)
and state governments, includ-
ing airport developments,
helipads, and water drone up-
grades.

Tokhan Sahu, Union Min-
ister of State for Housing and
Urban Affairs, urged Chhattis-
garh's state government to
submit a formal proposal to
the central government to
leverage these new budget al-
locations. He emphasized that
collaboration between state
and central governments
would address current chal-

lenges and enhance connectiv-

ity, benefiting the citizens of

Chhattisgarh and neighbour-
ing regions.

Sahuhas long advocated for
the expansion of airports in
Chhattisgarh. He previously
supported upgrading Bilaspur
Airports runway from the 3C
to the 4C eategory and instal-
ling night landing facilities.
These Improvements would
enhance regional air connec-
tivity, supporting larger air-
craft and increasing
operational capacity for pas-
sengers and cargn.

Additionally, Sahu ex-
pressed strong support for de-
veloping Raipur Airport into

an international hub. This ex-
pansion would connect Raipur
to international destinations,
boosting the regions economic
and tourism potential. Sahu
remarked, “Transforming Rai-
pur Airport into an inter-
national hub will offer a more
accessible and efficient gate-
way, reducing the need for
travelers from the state and
neighboring areas to go to
major airports like Mumbai
and Delhi”

Under the UDAN Scheme,
three airports in Chhattis-
garh—lagdalpur, Bilaspur, and
Ambikapur—have been devel-
oped for RCS flights. These air-
ports have operationalized 16
RCS routes, benefiting over
231000 passengers and im-
proving access to air ravel.

Despite the success of the
UDAN Scheme, challenges re-
main. Sahu reassured that
steps would be taken to ad-
dressthese, including enhanec-
ing airport infrastricture and
extending runways to accom-
maodate larger aircraft, reaf
firming his commitment to
improving the aviation sector
in Chhattisgarh.
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Disciplinary action separate from criminal trial: Apex court

SC upholds dismissal of AAl official

OLUR BUREAL

New Delhi: The Supreme
Court has upheld the dismiss-
al of a Bengal-based Airports
Authority of India (AAI) of-
ficial after holding that even
after his acquittal by Calcutta
High Court in the corruption
case registered by CBI, his
sacking was justified on disci-
plinary grounds,

“In the case at hand, the
subject matter concerns a
domestic enquiry, where the
strict rules of evidence pro-
hibiting admissibility of con-
fessional statements recorded
by the police officials do not
apply. Likewise, non-exami-
mation of the decoy cannot be
treated to be fatal in the do-
mestic enquiry where other

evidence indicts the delin-
quent officer,” the apex court
said in a judgment.

“Even a confession of the
delinguent employee recorded
by the trap-laying officer dur-
ing the eriminal Investigation
can be relied upon by the discl-
plinary authority.”

A benchof Justice JK. Ma-
heshwarl and Justice Sandeep
Mehta observed: “All that is
required on the part of the dis-
ciplinary authority is that it
should examine the evidence
in the disciplinary proceed-
ings and arrive at a reasoned
conclusion that the material
placed on record during en-
quiry establishes the guilt of
the delinquent emploves on
the principle of preponder-
anceol probabilities.."

The Supreme Court

The bench passed the judg-
ment while allowing an appeal
filed by the AAL challenging
a judgment passed in March
2012 by a division bench of Cal-
cutta High Court, which had
sel aside the dismissal of Prad-
ip Kumar Banerjee and an
arder passed by a single judge
who had upheld the dismissal

onJune 29, 2011

Banerjee was arrested by
CBI in a bribery-related case
while working as an assistant
engineer (civil). He was con-
victed for the offence by a CBI
court, against which he had
appealed at the high court.

While the criminal appeal
was pending before the high
court, the disciplinary au-
thority, vide order dated July
13, 2000, dismissed Banerjee
from service based on the CBI
court’s order,

Banerjee was subsequent-
Iy aoquitted by the high court
of the charges of corrup-
tion. He then appealed to the
AAl and its appellate author-
tv to reinstate him, which was
rejected

He then challenged the re-

fusal to reinstate him before a
single judge of the high court
which dismissed his plea. But
thedivision bench directed his
reinstatement.

Aggrieved, the AAI filed
the present appeal in the Su-
premse Court

The apex court said on
going through the material
on record, it was of the view
that thedisciplinary authority
was fully justified in imposing
the penalty of dismissal from
SOTVICE.

“..we find that the im-
pugned judgment dated
March 1, 2012, passed by the di-
vision bench of the high court
is unsustainable in the eyes of
law. The same deserves to be
and is hereby set aside,” Jus-
tioe Mehta said.
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Only two international airlines operating
from LGBI Awrport

R DUTTA CHOUDHURY

GUWAHATI, Feb 5:
Though Borhar airport was
declared an international air-
port and renamed Lokpriva
Gopinath Bordoloi Internation-
al Airport (LGBI) more than
two decades back, the airport
is yet to turn into a major in-
ternational airport. Only two
mternational airline operators

The Borjhar airport started
operations in 1958 and it for-
mally became aninternational
airport and was renamed
LGEI Airport in 2000, The first
mternational flight from the
airport was operated by Air
India to Bangkok in 2002 but
later it was cancelled. The rea-
son given was that there were
not enough passengers. But it

15 a fact that there were fre-
quent cancellations and people
preferred to travel to Kolkata
to fly out to Bangkok.
Another Guwahati-Dhaka
flight was introduced but later
cancelled because of the rea-
sons best known to the author-
ities concerned. Now Tha Air
Asia Arrlines is operating a Gu-
wahati-Bangkok flight four

times a week. Thai Air sourc-
es saud that the flight is getting
good response from passen-
gers and people also fly out to
different destinations in SE
Asia and Australia after reach-
g Bangkok. When asked why
people still travel to Kolkata
tofly out to Bangkok, sources
said, “Itis people’s choice and
we cannot comment on that

Maybe some people are not
aware of the direct flight."”

Diruk Air s also operating
connecting flights from Paro
to Singapore and Kuoala Lum-
pur via Guwahati.

But these are the only two
mternational flight operators
operating flights from the
LGBl Airport. Commenting
on the issue, aviation industry
sources told The Assam Th-
buse that mitiatives from the
State and Central Govern-
ments are also required to in-
crease international flight op-
erations from Guwahati, Last
year, a proposal was mooted
for a visit of a team from As-
sam, Meghalaya and Arunach-
al Pradesh to Singapore and
other major mternational des-
tinations to promote tourism
in the region. But that finally

didl not materialize.

The LGBl Airport was
leased out to the Adani Group
in 2019and it was expected that
the number of international
flights would increase. But it
did not materialize. Aviation
sources said that the space rent
of the airficld needs to be re-
duced to attract more interna-
tional tour operators. Sources
said that the space rent in LGBI
Afrport should not be at par with
the rich arrports of the country,
Moreover, during winter, visi-
bility sometimes becomes a
problem at the LGBI Arport.
At present, the wisthility re-
quired to land planes in the air-
portisaround 1300 meters and
it needs to be reduced to armmd
500 meters.

# SEE PAGE 2

Only two ...

(Comtd from page 1)

The ecargo fight operation has also not gone up to the expected
level and it is hoped that things will improve after the new
terminal building 1s completed and the old termunal 1s converted
to cater to cargo operations. But the Government should have a
clear-cut policy and decide what to be exported and to which
country, sources added.
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Govt will finalise location for second
airport after investors’ meet: DKS

BENGALURU, DHNS

The state government will
finalise the location for Ben-
galuru’s second international
airport only after the Global
Investors Meet (GIM), sched-
uled for February 11.

Deputy Chief Minister D
K Shivakumar said the com-
merce and industries depart-
ment had held a preliminary
meeting to shortlist the loca-
tions and that Chief Minister
Siddaramaiah would take the
final decision after consulting
the Cabinet ministers.

Oncethegovernmentshort-
lists the location, the Ministry
of Civil Aviation undertakes a
separate study to assess the
technical feasibility of building
the new airport.

Last year, the Karnataka
Industrial Areas Development
Board (KIADB) identified

seven potential locations, in-
cluding Harohalli, Dobbspet,
Doddaballapur, Nelaman-
gala and Magadi for the new
airport. Subsequent meetings
primarily focused onlocations
situated along Nelamanga-
la-Mangaluru National High-
way (NH 75) and Kanakapura
Road, stretching toward My-
suru Road.

On Wednesday, Home
Minister Parameshwara con-
firmed that 2-3 locations had
been shortlisted.

“I'have putforth myrequest
but the civil aviation ministry
has prescribed some guide-
lines for the selection of loca-
tion. Before Devanahalli was
finalised, Bidadi was proposed
for building the Kempegowda
International Airport. The
place wasruled out for techni-
calreasons. Thistime, we have
towaitand watch.”

A SENIOR OFFICER

‘ The chief minister is
yet to hold a meet-
ing on this subject. Some
are making false claims to
boost real estate value.

Shivakumar, whoalso holds
Bengaluru Development
portfolio, has been report-
edly in favour of building the
airport in the city’s southern
direction while Home Minis-
ter G Parameshwara wants
the project to be closer to his
homedistrict. “The chiefmin-
isterisyettohold ameetingon
this subject. Some are making
false claimstoboost real estate
value,” a senior officer said.

Both the western and
southerndirections of Benga-
luru have their pros and cons.
Whilethe Nelamangala region

is close to the existing Kempe-
gowda International Airport
(KIA), some government
officials believe an airport in
this part of the citywould help
steer growth toward Tumak-
uru, comparing how Bengal-
uru’s existing airport has ben-
efited Andhra Pradesh.

There is also considerable
support for bringing the air-
port to Bengaluru’s south-
ern direction, as residents in
this area currently travel the
longest to reach the existing
airport.

Additionally, it is close to
Electronics City and Sarjapur
Road, both of whichare grow-
ing rapidly. However, thereare
concerns that building an air-
port in this region could lead
to the destruction of hillocks,
elephant corridors, wildlife
habitats, and reserve forests,
either directly or indirectly.
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HC stepsintodecide who
will manage Airport Zone

waste—MCD or DIAL

SOHINIGHOSH
MWEW DELHI, FEBRUARY G

THE DELHIInternational Airport
Limited (DIAL) is lodked inanun-
usual battle with the Municipal
Corporation of Delhi since last
December — to establish who is
responsible for the waste gener-
ated at the Airport Zone, which
alsoincludes Aerocity.

With both seeking to stake a
claimover the area, the Delhi
High Court has held marathon
hearings on the issue — sixin
January and two in February. It
is slated to hear the matter next
on February 13.

The DIAL is challenging a
November 2024 tender issued
by the MCD, where the civic
body had notified that itis look-
ing to selectan agency for setting
up of a 50 tonne per day (TPD)
Material Recovery Facility (MREF)
for management of dry solid
waste in Majafgarh zone —ona
public private partnership(PFP)
basis —along with managing an
existing MRF plant of 5TPD.

Opposing the move, DIAL has
said thatthe tender “unauthoris-
edly and unlawfully includesthe
Airport Zone, which s undisput-
edly within the exclusive do-
main of DIAL",

While the court is yet to de-
cide on who holds jurisdiction
over the area, on December 24,
2024, it had directed MCD to not
process the tender to the extent
it concerns the area, which falls
within the Airport Zone under
the Delhi Master Plan.

The MCD, meanwhile, has
highlighted the risk of persistent
birdstrikes and maintained that
existing waste management fa-

$The IndianEXPRESS

cilities beingmaintained by DIAL
are insufficient. According to
MCD, it generates solid waste of
around 11,000 TPD at present.

The DIAL has highlighted
that the Airport Zone — which
includes terminals, facilities like
in-flight catering/kitchens and
Air Traffic Control, government
and security agency offices, as
well as Aerocity — at the Indira
Gandhi International Airport
was leased to it by the Airports
Authority ofIndia ( AATL).

It has added that it was
granted exclusive rights for
Operation, Maintenance, and
Development  Agreement
{OMDA), which includes aero-
nautical services such as disposal
of bulk waste.

The DIALisrelyingona2021
HCorder in its favour to reiterate
thatit is the “custodian” of the
Airport Zone to dispose of bulk
waste generated inthe area,

In 2022, DIAL had relegated
management and disposal of
bulk waste at the zone through
expert agency JK Contractors,
signing an agreement for a pe-
riod of 10years.

As per DIAL's plea, if MCD is
ceded control for waste manage-
ment in the area, itwould lead to
an “absurdity” where DIAL is
legally obliged to manage the
waste in the zone and is yet un-
able to, thanks to M(D awarding
the contract of waste manage-
ment to a third party.

Part of DIAL's agreement
withJK Contractors requiresthe
latter to set upan MRF for waste
generated from the Airport Zone,
withan objective of “zero waste
to landfills”, and according to
DIAL JK Contractors has already
invested over Rs 10 crore on the

Fri, @7 February

same so far,

The MD, on the other hand,
has contended thatitaloneis the
localbody entrusted withallas-
pects of solid waste manage-
ment under the Solid Waste
Management Rules, 2016 and
bylaws of 2017,

The MCD, on December 24,
2024, through itsstanding coun-
sel Tushar SannuDahiya, told HC
that while the airport itself may
be left outside the scope of the
tender, commercial areas, even
if they fall within the Airport
Zong, are notliable to beleftout.

It added that thecommercial
areas outside the main airport,
"including hotels in Aerocity,
are bulk waste generators... and
are liable to the same rules ap-
plicable to other bulk waste
generators”,

The civic body has also told
HCthat K Contractors is “not be-
ing able to manage the solid
waste being produced in this
part of Najafgarh zone”, and its
“undercapacity” is resulting in
*incessant illegal dumping of
waste having origin fromairport
and Aerocity..”, which in turm is
“attracting birds, which could
turn fatal as the same would lead
tobird hit in aircraft flying in and
out of the airport”,

It also said that JK
Contractors’ MRF can manage
only about 2 MT of waste on a
dailybasis against the total waste
generation of around 50 metric
TPD, making it “apparent that
the remaining waste was being
dumped illegally”.

According to documents
submitted by the MCD before
HC it hadfined DIAL Rs 6.32 lakh
in January alone for violation ot
waste management laws.

2825

https://epaper.indianexpress.com/c/7 @
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s NONE INJURED g
Minor fire at Kolkata

airport, inquiry begins

KOLKATA: An inquiry com-
mittee has been formed at the
Netaji Subhas Chandra Bose
International (NSCBI) airport
on Wednesday to probe the cause
of a minor fire that broke out
allegedly during welding work
inside the airport.

The fire broke out during
an ongoing construction work,
causing momentary panic. It
was learnt from an airport offi-
cial that the fire broke out near
the conveyor belt during weld-
ing work. The sparks from the
welding torch are said to have
triggered the fire. However, the
flames were quickly put out by
the airport workers and staff, pre-
venting any major damage. Fire
extinguishers were put into use

for the same. It was confirmed
that no injuries took place. Air-
port sources said that an inquiry
committee has been formed to
probe the cause of fire even as
preliminary probe revealed it
was accidental. Such an action
also comes as the incident of fire
paved the way for concerns since
several delegates, including for-
eigners, are arriving in the city
to attend the 8th Bengal Global
Business Summit.

The summit is being attended
by some of the big names in the
world of trade and commerce
which includes Reliance Indus-
tries chairman Mukesh Ambani.
Representatives of about 40
countries are visiting the summit,
20 are partner countries.  MPOST
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Substantialincreasein cargo handled at major airports

STATESMAN NEWS SERVICE
MNEW DELH|, 5 FEBRUARY

The carpo handled at Maojor
Ports has increased from
581 34million tonnesin20014-
15 10 B19.23 million tonnes
in FY2023-24, a CAGR ol 3.5
% which is comparable to
global standards,

[During 2003 -24, the cargo
handled consisted of 33.80%
Dby uabil by ke, 44 04% diry bl
and 22,16% containe rcargo

Mintsder forPorks, Shipping
and Waterways Sarbananda
Sonowal told the Rajya Sabha
in o written reply that infrm-
structure development and

capacity augmentation of
major ports s 4 continuous
process. It involves the cone
struction of new berths and
terminals, mecha nisat ion of
encisting berths and tenminals,

capital dredging fordeepening
afdrafts for attrocting langer
vessels, development of road
and raill connectivity, etc
Further, Vadhavan Port in
Maharashira has been

approved w be developed
as the megn container port
in the country catering the
requirement of handling new
peneration mega size con-
tainer vessels,

Based on consultation
with major ports, state mar-
itime boards, Ministry of Rail-
way and Ministry of Road
Transpon and Highways, 107
road and raill connectivity
infrastructum gaps for mojor
and non-major poris have
beenidentified and included
in the Comprehensive Port
Connectivity Plan (CPCP)
prepared by De panment for
Promotion of [ndustry and
Intemal Trade (DPIT)
September 2022, These proj-
ects alm toe nhance connec-
tivity between ports and
domestic production/con-
sumption centres.
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Substantial increasein cargo
handled at major airports

STATESMAN NEWS SERVICE
NEW DELHI, 5 FEBRUARY

The cargo handled at Major
Ports has increased from
581.34 million tonnes in
2014-15 to 819.23 million
tonnesin FY2023-24, aCAGR
of 3.5 % whichis comparable
to global standards.

During 2023-24, the carpo
handled consisted of 33.80
per cent liquid bulk, 44.04
per centdry bulk, and 22.16
per cent container cargo.

Minister for Ports, Ship-
ping and Waterways Sar-

bananda Sonowal told the
Rajya Sabha in a written
reply that infrastructure
development and capacity
augmentation of major ports

is a continuous process. [t
involves the construction of
new berths and terminals,
mechanisation of existing
berths and terminals, capital
dredging for deepening of
drafts for attracting larger
vessels, development ofroad
and rail connectivity, ete.
Further, Vadhavan Port in
Maharashtra has been
approved to be developed
as the mega container port
in the country catering the
requirement of handling
new generation mega size
container vessels.
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JSW to buy
stake in
Andal airport

SAMBIT SAHA

Caleutia: Sajjan Jindal's JSW
Group hasexprssed interest in
pleking upa siguificant stale n
Andal alrport to redevelop Lhe
state’s only greenfield airport
in partnership with the Bengal
government and Singapore’s
Chungd Alrport.

The §24-billlon conglomier
ate, which is n major player in
core industries such as steel,
energy, cement, port and auto
maobile, has kicked off discus-
shons with the existing private
Investors for the buyout

Il suceessful, this would
bi the fi=t foray of the £24-hil-
Hon JSW group in the airport
secior, further deepening its
engagement with Bengal. "It
18 m very exciting project. We
are very keen,” Sajjan Jindal,
chalrman of the JSW group,
sidd at the sidelines the Bth edi
tion of the Bengal Global Busi
e Summit.

Thi: state owns 4 26 per cent
stake In Bengal Aerotropolis
Projects, while Changl Alrport
Authority has a 33 per cent. Pri
vale investors led by diy-besed
industrialist Dissv Parekh and
the ILEFS group hald a 36 per
cont and an 8 per cont stake,
respectively, which the JSW
groupis looking o buy out.

Jindal pointed out that
there Is scope to develop the
nirport and the land around it
where an industrial park and
township can come up. ""We
want to bulld s world class aer-
otropolis there. It has a viry
large ealchment ares and lots
of potential,™ he added

Coneeived during the Left
Front povernment, which ac-
quired close to 1,800 acres in
Burdwan for the greenfleld
airport, the investment in

Sajjan Jindal in Caleutta
on Wod nesd ny.
Picture by Bishwarup Dutia

the project stands about THOG
crore, including debt Initially
a non-starter, the alrport now
has multiple direct Nights con-
necting various stale capitnls
Jindal polated mit that he
was keen that Changl, a glob-
al leader In alrport manage-
ment, remains in the compa-
ny, along with the West Bengal
Industrial Development Cor-
poration. However, there are
certain issues with the land,
which needs to be resolved,
Jindal cautioned. “We wani a
clean slate” he emphasised.

Power play
During his public address
at BGBS, Jindal announced
that JSW Energy will bulld a
1,600 (BOOXZ) megawatl coal-
fred plant at an investment
of 16,000 erore and develop
A L000-acre industrial park at
Salboni, West Midnupore
“We plan to build the
power plant o four years,™
Jindal kater sadd, adding that it
wrmld procure coal from Coasl
Inifin thirough the Bengal gov-
ermment and sell the electrict
ty back to the state. JSW cume
upak the lowest bidder to offer
power to the state discom on
i Minance, own and operite
basis. Jindal said JSW would
be ready 1o double power ca-
pacity shotdd the stisle need IL
Whille the power plant would
e ke 1000 acres, the red will
b e fior Lhe inchusirial park.
“We would like 1o bring the
Japanese and Koreans there,
among others,” he sajd.
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Airport fire

B CALCUTTA: A fire broke
out inside the integrated
terminal of the Caleutia
airport on Wednesday
afternoon, officials said
Welding work was going
on at the partition of
the International and
domestic sections on
the terminal bullding's
arrival level There were
flexes near the area and
some sparks triggered by
the welding work led to
the fire around 1.55pm.
An alrpom official said
the stafl put out the fire
immediately although
two fire tenders were
sent. He said the fire was
not in the passenger anea
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IndiCio inks pact with
Norse Atlantic for
Boeing 787-9 lease

—

Rohit Vaid

tem Delh

Torszart long-haul commercial operations,
airline mujor IndiGo on Thursdsy said
thar irhas entered into an agreement with
Morse Atlantic Airways for damp lease
(leased aircraft socompanied by crew) of
one Boelng TET-Y alreraft.

Accordingly, the aircruft will be arriving
in India in the next fow wecks and i cx-
p-|:¢|!:~|] Loy SEEFT IIFIEIT"II.II'H i March 2025,
The sirtine said that this partership un-
derscores IndiGio’s strategic efforts to ex-
pand its geographic reach und provide its
customers with more options for interna-
tional rravel

Industry sources told businessiine that
the airline will deploy the Bocing 7674
alreraflt to open new ternational rostes
and support direct connectivity, while the
Airbus XLRs, which are also expected to
Join s fleer this year, will be the main stay
of i1's1-|1ng haul |||'||:n||:'i||n:i.

For ultra-long-haul operations, IndiGo
has J'IL.!I.'EIJ a firm order for 30 Alrbus 350
00 wide-boddy wircratt with an option for
an additional 7 aireraft, whoae deliveries

are expecl ed terenmmence from 2027,

EURDPE DEBLT

Tt is widely speculated the airling will
launch long-han] international operations
T F.unrpte in this }'tu.T':i SEMINET SEN%0n
utilising the T37-9 aircruft.

“As part of our brosder strategy to signd-
ficamtly expand our intermational net
wotk, we are pleased to confirm this damp
lease ol one Boeing 7RT-9 aireraft from
Norse Atlantic Airways,” IndiGo’s Chief
Executive Pieter Elbers said in 3 srane-
ment. “0ur vision is to transform into a
glotal player by 2030.™ As per the airline,
the initial berm of the agreement is six
monzhe, extendable to wp to 18 manths,
subject to regulitory approvals,
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Furry friends take off; Air India plans policy

tweaks

Akasa Air and Air India see jump in bookings after launching pet travel facility

Aneesh Phadnis
Murmbal

Eva, a one-year-old mixed
breed cat, received
celebrity-like attention
when she landed in Kochi
airport last November
she was Kerala's first dir-
ectly-imported pet. Two
months later, over 20 dogs
and cats have flown into the
State from overseas as pet
rents take advantage of
Ehae new facilivy ar the Kochi
airport, It plans to expand
its per facilities to meet *in-
creasing demand” and look
n:h.andlmghirdmnw_mmt.
Kochi airport’s move is in
syne with the growing trend
among businesses to turn
pet friendly. Last Septem-
ber, Uber launched its pet-
friendly ride options for its
customers. Several five-star
hotels and retreats already
allow guests to check in
with their pets and now air-
lines and airports are doin
their bit. L5 ;i

WINGING THEIR WAY

Take Akasa Air, which
launched its pet travel facil
ity in November 2022 and

After launching its pet travel facility in 2022, Akasa Air has
flown over 5,300 cats and dogs on domestic routes.

gsince then has fown over
5,300 cats and dogs on do-
mestic routes. The airline
says that after it decided to
allow pets weighing upto 10
kg inside the cabin from
May, it has seen a growth in
demand. In the past eight
months alone, Akasa Air has
eartied 2,100 pets, Dogs ac-
counted for 66 per cent of
flown pets. Bengaluru con-
tributed to 31 per cent of all
pets Hown, Akasa Air said.
Akasa Air and Alr India
are the only domestic air-
lines currently offering pet
carriage. Air India carried
7,000 pets in 2024 but sawa
jump in hookings towards
the year-end. Compared to
the 429 cats and dogs that
were flown in
2024, the airline carried 851

in December. “We are plan-
ning to update our palicy
and make it more stream-
lined and  customer
friendly,” Air India added.

The airline assigns pas-
sengers with pets the last
row of the cabin class. In an
all-economy class aireraft,
passengers with pets will be
seated ar least five rows
apart with one of them oe-
cupying the last row. Pets
are not allowed to occupy
seats even if these are va-
cant, Air India said.

In Akasa Air, passengrers
with pets are assigned a
window seat on specific
rows, “If & co-passenger is
uncomfortable.. we reas
sign the passenger travel-
ling with their pet to a dif
ferent  seat,” the airline

said Akasa Adr allows only
two pets on a flight (one in
cabin and other in cargo
hold) and charges a fiat
17,500-15,000 fee depend-
ing on their weight. Air In-
dia allows two pets in the
cabin ona flight.

LIMITED SPACE

What are the chances that
there may be demand for
over two pets on a fight?
Well, it does happen. Kolk-
ata resident Arundhari Rak-
shit was forced to alter her
travel plans as another pet
was checked in before her in
economy class, The airline
asked her to upgrade to
business class or resched-
ule, Rakshit, who travels
with her cat at least four
times a vear, feels there
should be more seats for
pets. “Pet transportation is
not ¥et & priority business
for airlines,” said Vinayak
Prabhu, co-founder of
Forry Flyers, a pet reloca-
tion agency.

“Airlines and ai B
need o iuvestinspeu:il;}risgd
staff and facilities to wke
care of pets but we see that
lackingin India,” he added.
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Akasa Air raises
< 1L100 crore,
Premiji, Pai
check in

Our Bureau
Pl irribe

Akasa Afr is raising around
11,100 ecrore from invest-
ment offices of Azim Premji
and Dr Ranjan Pai, as well as
funds managed by 360 ONE
Asset [0 support its opera-
tons  and prepare  for
growth.

The family of late Rakesh
Thunjhunwala, original in-
vestor in the airline, is also
committing fresh funds.

Akasa Air announced the
signing of investment agree-
ments on Thursday. The air-
hne did not disclose an in-
vestment figure and sources
said around ¥T1, 100 crore 18
being raised through share
sale. The investment will be
subject to  Competition
Commission of India ap-
proval. New investors will
et two board seats in the air-
line. The airline said the
funds raised will fuel Akasa
Air's path to becoming one of
the top 30 airlines in the
world by the end of this dec-
ade. Additionally, the fresh
funds will also support its
operarions.
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Boeing sees commercial aircraft
fleet growing to 2,835 by 2043

—
Rohit Vaid
New Delhi

Global zerespace major Boe-
g on Thursday predicted
that South Asia’s commer
cial aircraft Aeet will grow
nearly four-fold over the
next M0 years to 835, pro-
pelled by the demand from
India-based airlines.

Accordingly, 90 per cent or
owver 2,500 aircraft are expec-
ted to be delivered to India-
bazed airlines in the next 20
VEArs,

India has over 800 com-
mereial aircraft; on the other
hand, there are around 1,700
maore on order. These orders
are expected to be delivered
beyond 2030,

As per Boeing's current
Commercial Market Out-
look (CMO), continued
growth will be fuelled by
preater demand and a rise in
the region's air traffic, which
will grow more than 7 per
cent annually through 2043,
driven by sustained eco
nomic  growth, improved
connectivity, and policies
that support air  travel
lIiberalisation.

The CMO cited that do-
mestic air traffic is expected

SPREADING WINGS |ndia has over B0 commercial aircraft e

o remain the largest and
fastest-growing segment in
India’s travel market, en-
abled by further low-cost
carrier expansion and net-
work diversification.

DOMESTIC DEMAND
“The India and South Asia re-
gion continues to be the
world's fastest-growing
commercial aviation market
due to strong economic and
trade growth,” said Ashwin
Maidu, Boeing's Managing
Mrector of  Commercial
Marketing for India and
South Asta,

CMO pointed our that
fuel-efficient  single-aisle
aeroplanes, such as the 737
MAX, will account for nearly
nine out of 1O commercial jet

deliveries in the forecast
period (2024-2043) to 2,445
aircraft.

Besides, the region's wide-
body fleet will quadmple to
370 aircraft as carriers lever-
age aeroplanes like the 787
Dreamliner and 777X to fur-
ther develop long-haul net-
works, particularly from In-
dis tw North America,
Furthermore, the CMO fore-
casts that India and South
Asia's cargo freighter fleet,
including new and converted
models, will grove fve-Tfold to
20 as the region expands its
role in global supply chiins,
advanced  manufacturing,
and e-commerce. The de-
mand for pilots, cabin crew,
and technicians will guad-
rupleto 1,29,000,
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Azim Premji, Ranjan Pai family
offices infuse capitalinto Akasa

DEEPAK PATEL
Kew Delhi, & February

Akasa Ajr, which began opera-
tions in Aupnst 2002, announced
on Thursday that it has signed
agrecments  with  investors,
inchuding Premiji Invest, Ranjan
Pai's imvestment office, and 360
ONE Asset, to infuse fresh cap-
ital into the aidine.

The Jhunjhunwala [amily,
which already holds about 40
per cont stake in the aifdine, has
also committed o infuse
additional capital into the air-
line, it mentioned. The airdine

did not disclose the investment
amount or the stake to be sold.
However, sources indicated it
plans to raise about 8125 million.

The airline’s net loss more
than doubled in 2023-24, soar-
ing to T,670 crore from 744
crore in the previous year
Meanwhile, its total income saw
a sharp rise, reaching 3,144
crore in 2023-24 compared to
778 crore in 2022-23,

In a statement on Thursday
evening, the airdine said: “A con-
sortium of India's finest inves-
tors, including Premiji Invest—
the global investment arm of

Azim Premji—Claypond Capital,
the imvestment office of Ranjan
Pai, and funds managed by 360
ONE Asset, aleading asset man-
seement firm, hassigned invest-
ment agreements with Akasa
Air. Independently, the Jhunjhu-
mwitla family has also committed
to an additional capital infusion
intoAkasa Air.. The investment
transactions now await requisite
regulatory approvals.”

In January last vear, Akasa
Air placed an order for 150 BT37
Max aircraft with Boeing, edding
to the 76 Max planes it had
ordered earlier.
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‘Supply chain issues
slowed A-1 growth’

Boeing expectsto
deliver two planesa
month to Indian

carriersfornext2yrs

DEEPAK PATEL
Rew Delhi, & Febiuany

upply chain issues in the
S aviation industry have

“considerably”  slowed
capacity growth, as the sector
took on "too much” work than it
coulkd handle after the pan-
demic, said Ryan Weir, vice-pres-
ident of Commercial Sales and
Marketing tor India and South
Asia gt Boeing Commercial
Adrplanes, on Thursday.

Druring a press bricfing, he
said Indian aidine CEOs ane less
interested in discussions about
any new aircralt development by
Bocing and more focused on the
timely delivery of planes already
ordered. “The CEOs in Indin
don't want to hear Boeing talking
about the next new airplane rig-
ht mowe. They want o talk about
— when am [ getting my deliv-
eries? And again, that goes back
toour focus, which is on meeting
our commitments,” Wedir said.

He added that Boeing

IndiGo sign

s pact with Norse

Atlantic for Boeing 787-9 lease

Damestic carrbef IndiGo on
Thursday said it has entered
into a pactwith Norse Atlantic
Alrways for the damp bease of
one Boeing 787-9 aircraft,
armitd 11 reparted plans to My
directly to Europe. The wide—
bady aitcraltwill arive in the
country in the coming weebs

and is expectad to start apar-

expects to deliver two planes per
month to Indian carriens for the
next two years, with a slight
increase in deliveries thereafter.
In November last year, Air
India CEQ Campbell Wilson
stated that the airline had to
“recalibrate™  its  ambilious
prowth plans due 1o delays in air-
craft deliveries and supply chain
disruptions, which hindered its
transformation  efforts.  For
instance, the airline recently
announced that it will begin ret-
rofitting its existing widebody
planes in June 2025, with the
process continuing until 2027
Air India had initially hoped to
start the retrofittine by now.

atlons In March 2025, IndiGo
said, Italsosaid that bath
IndiGo and Norse Atiantic will
continue exploring oppatun-
ities to contract additional
alrcraft and increase their
collaboration further. This
wiauld be the first time the
alrline will Inducta Boelng 7&T
aircraftin its fleet P

The airline also hoped to
receive more planes from aircraft
manufacturers by niomw. Over the
tast two years, Tata Group-pro-
maoted aifine has ordemnd a total
of 570 commercial aircrafl — 230
from Boeing and 350 from
European planemaker Airbus,

‘Weir said: “What Air India is
trying to do from & transforma-
lion perspective, versiis where
the industry is at in terms of
supply chain constraints, we —
the industry — has slowed down
Air India considerably.” He
stated that this issue is not just
affecting Air India.

Mo o b s -sfarnabard. oovm
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PASSENGERS
PROTEST AS
ALLIANCE AIR
CANCELS FLIGHT

DC CORRESPONDENT
HYDERABAD, FEB. 5

An Alliance Air flight
from Hwderabad to
Tirupati that was sched-
uled to take off at 5.30
am was cancelled due to
technical issues after
several hours of waiting
at the RIGA here on
Wednesday The passen-
gers, who were left
stranded, staged a
protest in the airport.
They were upset as they
were informed about the
cancellation after wait-
ing for almost four
hours. They condemned
the lack of communica-
tion from airline offi-
cials as they could not
make any alternate
arrangements.

An irate passenger
recalled a similar trau-
matic experience that he
had wundergone on
February 2. “On that
particular day, my 5.30
am Alliance air flight
was canct:{;l‘edi.l which
upset my darshan pro-
gram at Tirumala. E{"h»sa
Hyderabad to Tirupati
flight didn't take off on
that day,” said one S.
Subrahmanyam in a
post on X
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Boeing may Deliver Two Aircraft a Month to Indian Carriers

New Delhi: Boeing Thursday
said it expects to start delive-
ring two planes per month to
Indian airlines. This includes
the single-aisle 737 Max vari-
ant to Air India Express and
Akasa and the 787 Dreamli-
ner to Air India used on long
haul routes.

Protracted delays in Boeing's
aircraft deliveries have stun-
ted growth at Akasa and Air
India among Indian carriers.

The aircraft maker faced a
sharpslowdown in production
amid increased scrutiny from
regulators, airlines
and lawmakers af-
ter an incident last
January whenado-

> |

or plug blew off an Alaska Air-
linesplane. It was followed by a
strike by the machinist union
which lasted three months
from September to November:
In 2024, Boeing delivered a to-

tal of 32 737 Max jets to Akasa
and Air India Express. Howe-
ver, the latter were planes alre-
ady built by Boeing for a Chi-
nese airline but were not deli-
vered due to frosty relations-
hip between the US and China.

Ryan Weir, vice president,
commercial sales and marke-
ting, India and South Asia at
Boeingsaid it will take someti-
me for things to stabilise after
which the rate of delivery will

increase. “We do expect it to
last for some period of time.
[t's going to take a while to re-
cover and being as transpa-
rentaspossible with our custo-
mers and helping them plan
accordingly is what we're here
todo,” hesaid. “Wearegoingto
deliver about two aeroplanes a
month to India and expect that
to continue at that pace and
grow slightly as we move for-
ward.” —Our Bureau
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Akasa Air Fuels Up on Funds from
Claypond Capital, Premji Invest

New investors likely to have bought stake worth 1,200 cr; promoters too set to add funds

Our Bureauv

Mumbai: Akasa Air Thurs-

day said it has raised fresh in-

vestments from the family of-
fices of Wipro founder Azim
Premji and Manipal Group
chairman Ranjan Pail, and
funds managed by asset mana-
ger 360 ONE Asset. The Jhunj-
hunwala family, which alrea-
dy ownsnearly 40% of the bud-
get airline, also committed ad-
ditional capital as part of the
latest funding exercise.

While Akasa did not officially

comment on the size of the in-

vestment, people familiar with
the matter said the airline rai-
sed ¥1,200 crore, split equally
among Premji Invest, Claypond
Capital, 360 ONE Asset and the
Jhunjhunwala family,

The Jhunjhunwala family
will remain Akasa’s single lar-
gest shareholder after the deal.
The likely change in the airli-
ne's ownership structure after
the addition of new investors
could not be ascertained imme-
diately.

ET had earlier reported that
Premji Invest and Claypond Ca-
pital were in talks to invest $130-

Tue EcoNomic Tives

Premji Invest-Pai Team
Looks to Board Akasa Air

ET was the firsttoreportin its Aug 22,
2024 edition that Premiji Invest -Clay-
pond Cap are in talks for a significant
minority stake in Akasa Air

$140 million in Akasa for a mi-
nority stake. Theairline had de-
clined to comment at the time.

Akasa, which currently has a
fleet of 27 aircraft, said it isawa-
iting regulatory approval for
the transaction and the funds
will support its growth plans,
including fleet expansion and
international operations.

"These are not just financial
transactions; they are an in-
vestment in our vision and
commitment to building an air-
line for generations,” said Vi-
nay Dube, the airline’s founder
and CEO.

Ankur Goel, chief financial
officer, added, "These strategic
investments represent a pivotal

milestone in our journey and
ensure long-term financial sta-
bility, enabling us to continue
building a sustainable, future-
focused business."

The fresh capital will be used
to support Akasa's expansion
plans and for aircraft pay-
ments. It will also be utilised to
support thecarrier'sexpansion
plans, including fleet growth
and international operations,
according to the company.

A person briefed on the deal
sald Premji Invest and Clay-
pond Capital are keen to invest
in well-run, consumer-facing

startups that

B are close to
Akasasaidit breaking even
isawaiting and have a lar-
regulatory ge serviceable
approval market.

for the Investors are
transaction also encoura-
andthefunds gedbythefutu-
will support re prospects of
its growth the carrier in
plans what is increa-

singly  beco-
ming a two-horse race domina-
ted by IndiGo and Air India, gi-
ven the bankruptcy of Go First
and the financial woes of Spice-
Jet, the operating fleet of which

has been reduced to 22 planes
from 98 before Covid.

Akasa had placed an initial or-
der for 72 Boeing 737 Max air-
craft, later adding another four
to the order. In January, the air-
linefollowed it up withan order
for another 150 aircraft of the
same variant.

However, since then, its
growth has stunted as Boe-
ing's aircraft production has
slowed dramatically in the fa-
ce of increased scrutiny from
regulators, airlines and law-
makers following a January
incident when a door plug
blew off a plane.

“The funds raised will fuel
Akasa Air’s path to becoming
one of the top30airlines in the
world by the end of this deca-
de, enabling the airline to furt-
her its unigue contribution to
India’s extraordinary growth
as an aviation hub,” the com-
pany said.

In FY24, Akasa reported a to-
tal income of %3,144.38 crore, a
more than fourfold surge from
T777.84 crore in the previous fi-
scal year. Despite the strong re-
venue growth, the airline's net
loss widened to ¥1.670.06 crore
from ¥744.53 crore in FY23.
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Akasa Air to get funding boost

SWARAI BAGGONKAR
Humbai, February &

ACOMSORTIUM OF mvestoms com-
prising Premji Invest, Claypond Cap-
ital and 360 One Assetwill invest an
unspecified sum into Akasa Air. The
[hunjhunwala family, who are the
largest shareholders in the low-cost
alrline, has also eommitted to an
medcliticmal capital infuson,

With 27 namowbody airmaft inits
Heet, the airfinenoted that t hese fresh
fundswill beutfised to power Akasa
Air's growth plans, inchuding mter-
national expansion and enhance cus-
tomer experience. The abrling hag
ambritions to become one of the top
30 andines in theworld by 2030.

Thiswould be Akasa's first major
fund-mising exercise since taking its
st flight in August 2022 Theagree-

TAKING OFF

B & consortium of Premji Invest,
Claypend Capital and 350 One
Asset to invest fund

W Fresh funds to be utilised to
power growth plans, including
international expansion

Akasa Adr -

Largest
sharaholder -
Jhunghumaalas

| family— has alse
Hcommitted more
. capital

—

P
=

B This would be Akasa's first
major fund-raising exercise
since taking flight in 2022

mients signed on Thursdayare subject
to regulatoryapproval.

CFOAnkur Goel sald, "Akasa Adr
com timues to bewell-capitalised, and
theseimvestments allowus to seoure
enduring sustainable growth witha
finandal safeguard toweather any
unexpected chalenges, thus rein-

forcin g our readiness for the future”
Alasa, whose fleet {5 entimely
made up of Boskng 737 Max single-
alsle, short-haul planes, was issued a
warning letter by DGCA for lapsesa
few weels ago. [n December, the
DGCA suspended two of its senior
exacutives overiraining lapses.
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Indian, South Asian airlines to add

over 2,800 jets by 204 3: Boeing

@ To deliver two
aircraft/month to
domestic carriers

NITIN KUMAR
New Delhi, February 6

INDIAN AND SOUTH Asianair-
Iineswilladd 2,535 commercial
aircraft to theirfleet by 2043, a
four-fold increase fromthe cur-
rent levels, according to US
planemaker Boeing. It said that
Indiawill account for over 90%
of the total demand, with the
remainder coming from coun-
tries like Bangladesh, 511 Lanka,
Nepal,the Maldivesand Bhutan.

In its commercial market
outlook (CMO) released on
Thursday, Boeingprojected that
the growth of India's aviation
sectorwill be fueled by a rising
middle class and strong eco-
nomic expansion. The company
expectsairtraveldemandin the
region to surge, with air traffic
forecast to grow at an annual

"% GE VERNOVA

RISING DEMAND

India and South
Asia will need

2,835

new airplanes
by 2043

Total : 2,835

Widebodies

370(13%)

Single-aisles

2,445 86%

Freighters

20+

Regional Jets

<10 (1%)

rateofover 7.9% through 2043,

“The India and South Asia
region continues to be the
world’s fastest-growing com-
mercial aviation market due to
strong economic and trade
growth, rising household
incomes and investments in
infrastructure and develop-
ment. More than 90% of this
demand will come from India,”
said Ashwin Naidu, Boeingman-
aging director of commercial
marketing for India and South
Asia. Boeing forecast that the

KEY WINS Q3 FY 2024-25

region's carriers will take deliv-
eryof 2,445 single-aisleplanes,
which will make up around
000 of the deliveries, while
widebody fleetswill grow signif-
icantly, adding 370 aircraft.

It said that it delivered two
planes permonth to Indian air-
lines in FY25 to meet demand
and will maintain that pace in
the coming year, with the
potential for furtherincreases.

Indian airlines have about
1,800 aircraft on order with
global planemakers and are

GE VERNOVA T&D INDIA LIMITED

(formerly known as GE T&D India Limited)

« Secured order from Sterhite Grid, one of India's leading private power transmission company for 765 kV Power
Transformers, Shunt Reactors and Gas Insulsted Switchgear (GIS) to be supphed, installed, and commissoned for
renewa bl energy evacuation from REZ in Gujarat,

FINANCIAL EXPRESS

READTO LEAD

Fri, @7 February 2025

https://epaper.financialexpress.com/c/76761865

scheduled totake delivery of
130jets this year,according to
data from UK-based Cirium, an
aviationanalytics company.

However, airlines world-
wide are struggling to procure
jets on time as supply chain
issues pressure production at
Boeing and Airbus.

Air India and Akasa have
ordered planes from Boeingand
the deliveries have been delayed
by several months due to slow-
down in production and strike
at the company’s manufactur-
ing unit in the US last year.
IndiGowith thelargest orderof
newplanesis primarily Airbus.

India, already the third-
largest domestic aviation mar-
ket globally, following the US
and China, is also the fastest-
growing. IndiGo and Air India
areexpected toremainthe lead-
ing carriers in the country. This
anticipated increase in traffic
will be driven by the expansion
of low-cost carriers and a
broader network of routes and
destinationsacrossthe region.

The Indian aviation indus-
try also faces challenges such
as currency pressures, jet fuel
price volatility, lower airfares
thanthe global averageand an
imbalanceinlong-haulmarket
share compared to foreign car-
riers, Boeingoutlook said.

&
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Air India
set to
resume
flights
bhetween
Kochi,
London

HD Bureau

Air India is preparing to
reinstate its direct flight
service between Kochi and
London, the sole direct co-
nnection from Keraln to
Europe, within the next
few months. This devel-
opment follows discussions
between Cochin  Inter-
national Airport Limited
officials and the airline re-
garding the earlier susp-
ension of the route.

The Kochi-London direct
flight, operated by Air
India as flight All49, was
previously suspended due
to operational challenges,
including technical issues
On 8 September 2024, a so-
heduled departure was
cancelled minutes before
takeoff after a technical
fanlt was detected, leading
to passenger protests at
Cochin  International  Air-
port.

The aircraft, o Boeing
787-8 Dreamliner, was sla-
ted to depart at 12:25 PM
but was grounded due to
the malfunction. Passe-
ngers: were offered alte-
matives, including rero-
uting through Mumbai, full

refunds, or  Accomin-
odations until the next av-
ailable Aight.

Flight Al49 has histo-
rically —operated thrice
weekly—on Tuesdays, Th-
ursdnys, and  Saturda-
vi—connecting Cochin In-
ternational Airport to Lo-
ndon  Gatwick Alrport
The service has been piv-
otal for travelers from Ke-
rala seeking direct access to
Europe,  eliminating  the
need for lavovers in other
Indian cities or intern-
ational hubs,

The suspension of this
route had significant fm-
plications for passengers,
particularly the Malayali
diaspora in the United Ki-
ngdom and Europe. The
sbsence of a direct fight
increased travel time and
incomenience, neces-
sitating  connections  thr-
ough other airports, The
resumption of this service
is anticipated to restore
comvenience for travelers
and bolster economic and
cultural ties between Kerala
and Europe.

The exact date for the
resumption of the Koch-
FLondon direct flight has
not been officially anno-
unced. However, both Air
India and CIAL have indi-
cated that operations are
expected to restart inm the
coming months, subject to
regulatory approvals  and
operational preparedness
Passengers are advised to
monitor  officidl  comm-
unications from Air India
and CIAL for updates on
the flight schedule and be-
oking availability.
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Akasa Air gets funding from
Azim Premii, Pai family offices

Tech tycoon Azim Premii's global investment arm
and Manipal group chief Ranjan Pai’s family
office have invested an undisclosed sum of
muaney to pick up a stake in Akasa Air, India's
youngest airline, In a statement, the airline said
promoter Jhunjhumwala fumily has also
committed more funds to Akasa. The
Jhunjhunwala family and Vinay Dube, the
founder and CEQ of Akasa Air, own a majority
stike in the airline.
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Why civil aviation in India
needs further consolidation

recent Morgan Stanley research

report tells us that marriage as an

institution might be going through

one of its worst phases — but, for the

smaller companies in Indian civil aviation,
there is no other hope on the horizon.

To understand why, readers need to step
back in time. The Indian skies changed for-
ever with the first low-fare airline flight of
Air Deccan in 2003, sparking off a revolution
that made flying more affordable and acces-
sible. Larger numbers were able to make fly-
ing their most preferred and common form
of transport.

From 2003 to 2020, India saw a spate of
low-fare and full-service airlines get
launched and shut down, depending mostly
on how well the founders structured and ran
their businesses. With the sector as price-
sensitive as it was, in most years, the indus-
try registered significant losses. In
general, airlines in India were con-
sidered an unprofitable business
with very low margins. In 2019, Jet
Airways, created for a different era
and once India's most-loved full-
service private airline, closed as it
failed to navigate the winds of
change.

The Covid pandemic added to the
industry's troubles significantly. It
led to the further weakening of already vul-
nerable firms, but Indian civil aviation defied
logic. In FY 2020, the country had six sched-
uled airlines with combined losses of around
$1.7 billion. In FY 2021, the country had seven
with even higher combined losses. However,
despite losses growing, none of the incum-
bents were bowing out. In fact, one new air-
line, Akasa Air, joined the race. Before the
pandemic, airlines such as SpiceJet and Go
First had more aircraft in the air, bigger mar-
ket shares, lower losses, and stronger bal-
ance sheets. Post the pandemic, both became
considerably weaker.

However, it was the sale of the erstwhile
national carrier to the Tatas that changed the
industry irrevocably. In one shot, four air-
lines — Air India Express, Air Asia India, Vis-
tara, and Air India — came under a single
owner. As a result, besides the two biggies
(the other being IndiGo), the total number of
airlines shrank to just four by 2024, includ-
ing SpiceJet and Akasa; Go First, weakened
beyond recovery, ceased flying in May 2023.

Industry observers and analysts argue that
a lower number of airlines works better; that

Before the pandemic, airlines such as
SpiceJetand Go First had more aircraft in
theair, bigger market shares, lower losses,
and stronger balance sheets. Post the
pandemic. both became weaker. REUTERS

Bhargava

the old structure of many small ones with
limited market share was untenable, with
financial repercussions for the sector. Not
only were the airlines proving to be increas-
ingly unreliable, but they also had weak bal-
ance sheets and were overextending them-
selves, causing more grief to passengers.

How to mitigate the ill effects of massive
consolidation became a big concern. Collu-
sion between two airlines is likely to be even
easier than a clutch of them, something the
Competition Commission of India (CCI) has
grappled with over the years. Time and again
concerns over collusion on fares and charges
have appeared in the Indian narrative,
though such allegations have largely
remained unproven.

The two smaller airlines — SpiceJet and
Akasa — have had a shaky ride for a while
now. Although Akasa set up a good pace of
growth, offering a reliable and
decent quality service, its losses
have soared, as is to be expected
with a startup. It has also paid a
hefty price for its turbulent history
with its own pilots and lost the sup-
port of its primary founder and
financial backer, the late Rakesh
Jhunjhunwala since it took to the
skies.

If things have not been smooth
for Akasa, SpiceJet has been on a roller-
coaster for a while now. Since the pandemic
and the subsequent troubles faced by Boeing,
its aircraft supplier, many were convinced
that it was a touch-and-go situation for Spice-
Jet, which has no big corporate backing like
Air India or a strong cash position and bal-
ance sheet like IndiGo. As was largely pre-
dicted, the airline whittled down in size and
stature since its heydays, when its total fleet
crossed 100 aircraft, and its market share was
almost 10% (2017-18). Its on-time perform-
ance took a beating as did its safety record.
The airline lost market share, hitting lows of
3%, not far above Akasa, the youngest in the
game.

It was only towards end-2023 that some
semblance returned to its operations after it
infused fresh funds. SpiceJet allotted shares
and warrants worth 3744 crore (just below
$100 million) on a preferential basis in the
first tranche, and a second and larger tran-
che of funds (33,000 crore) was raised
through a qualified institutional placement
in September 2024. This money has been
used by the airline to settle employee dues,
payments to vendors, tax and other statutory
dues. It is also deploying the funds to pull
grounded aircraft back into the fleet. Perhaps
for the first time in many years, its employees
are not complaining or fearing the worst
(read closure).

But industry observers and experts are all
united on one matter: The smaller airlines
will find themselves in dire financial straits
repeatedly at different points in time unless
they go in for marriages (mergers or sale of
stakes) to well-capitalised airlines in regions
such as West Asia or other carriers that
might have a strategic interest in the Indian
market. The best bet for airline owners will
be to try and get their businesses to a healthy
state and viable size for a stake sale, finding
a match that can complement what they
have built.

Anjuli Bhargava writes about governance,
infraseructure and the social sector.
The views expressed are personal
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Boeing to deliver 24 aircraft
to Indian carriers this year

Neha LM Tripathi

letters@hindustantimes.com

NEW DELHI: US planemaker
Boeing on Thursday said it will
deliver 24 aircraft to Indian car-
riers in 2025, with plans to
deliver more starting 2027.

“We will deliver two per
month on average this year.
This includes both single-aisle
aircraft (like the Boeing 737 or
Airbus A320) and dual single-
aisles (such as the Boeing 787 or
Boeing 777).” Ryan Weir, vice
president of commercial sales
and marketing at Boeing, said.
Weir also said that Boeing will
continue to deliver aircraft to
Indian airlines at a similar pace
in 2026. He, however, noted that
the there could be more deliver-
ies from 2027.

Boeing's aircraft deliveries
have decreased over the past
few months due to supply chain
woes, in part due to a labour
strike at its headquarters in
Seattle. “We do expect the
impact (of supply chain issues)
to last for some period of time.
It’s going to take a while to
recover,” Weir said.

Boeing also said that India
and South Asia’s commercial
airplane fleet will grow nearly

The planemaker pointed out
the new airports in Noida, Navi
Mumbaiwill serve as catalysts

for Indian aviation. REUTERS
four-fold over the next 20 years,
with the region’s carriers need-
ing over 2,800 new aircraft by
2043 to meet growing demand.

“Continued growth will be
fuelled by greater demand and a
rise in the region’s air traffic,
which will grow more than 7%
annually through 2043, driven
by sustained economic growth,
improved connectivity, and pol-
icies that support air travel lib-
eralisation, according to Boe-
ing's current commercial mar-
ket outlook,” a statement issued
bv the company said.

Ashwin Naidu, managing
director of commercial market-
ing for India and South Asia at
Boeing, said that the region will
need 2,835 new aircraft by 2043,
continuing the fleet growth
observed over the last decade.

“India and South Asia will
need 2,835 new airplanes by
2043, of which 2,445 will be sin-
gle-aisles, 370 will be widebod-
ies, 20 will be freighters, and a
few will be regional jets,” he
said.

“The India and South Asia
region continues to be the
world’s fastest-growing com-
mercial aviation market due to
strong economic and trade
growth, rising household
incomes, and investments in
infrastructure and develop-
ment.”

Boeing also mentioned that
investments in airports are
helping build infrastructure
across the country. The plane-
maker pointed out the new air-
ports in Noida and Navi Mum-
bai will serve as catalysts for
Indian aviation when they
become fully operational. “We
have seen a 33% growth in
capacity with Mopa (second air-
port in Goa) being operational,”
itadded.
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AKASA RAISES
FUNDS FROM
PREMJI, RANJAN
PAI FAMILY OFFICES

Daanish Anand
daanish.anand@livemint.com

NEW DELHI: Akasa Air, India’s
youngest airline, has raised an
undisclosed sum from a number
of investors, including the family
offices of Bengaluru-based bil-
lionaires Azim Premji and Ran-
jan Pai. Akasa Air, which started
flying in 2022, has become the
country's third-largest carrier
with a market share of 4.6%.
Media reports in the past had
said the airline was in talks to
raise between $130 and $140 mil-
lion.

“These are not just financial
transactions; they are an invest-
ment in our vision and commit-
ment to building an airline for
generations,” Akasa Air founder
and chief executive officer Vinay
Dube said in a statement on
Thursday. Dube said the fresh
funding should help the carrier
become one of the top 30 global
airlines by the end of 2030.

The family office of late
Rakesh Jhunjhunwala, who first
invested in the airline three
years ago, also agreed to invest
more money in this fundraising
round, along with financial ser-
vices firm 360 One Asset.

“We can confirm that we have
signed an investment agreement
with Akasa Air that is subject to
regulatory approval,” said a
spokesperson for Premiji Invest.
“No additional information will
be provided until all regulatory
approvals are obtained.”

Akasa’s fundraising comes
amid growing concerns that the
country’s aviation market could
become a two-horse race. Inter-
Globe, which runs the country’s
lartgest airline IndiGo, and Tata-
backed Air India together have a
90% share.

“From a macroeconomic
standpoint, India needs a third
carrier with 160 million passen-
gers and the third-largest mar-
ket. It cannot be limited to
becoming a duopoly market. So,
for Akasa Air, which seasoned
professionals run, this money
will help [it] scale up. From
Akasa’s perspective, this capital
will help them in terms of work-
ing capital and adding more fleet
and people,” said an aviation
consultant, requesting not to
named.
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Boeing deliveries to Indian carriers
may average 2 a month in 2024, 2025

SUKALP SHARMA
MEW DELHI, FEBRUARY &

BOEING ESTIMATES that its air-
craft deliveries toits Indian cus-
tomers Air India group and
fledgling airline Akasa Airwould
be two planesa month on aver-
age over the 2024-2025 period.
The US aerospace giant has
grappled with various head-
winds—including regulatory ac-
tion amid safety concerns and
the recent strike by a section of
its workers—that have consid-
erably slowed its aircraft pro-
duction.

The slow pace ofproduction
has impacted airlines’ growth
plans, including those of the Air
India group and Akasa Air,
which ordered 446 Boeing air-
craft between them over the
past couple of years. According
to industry estimates, Boeing
has so far delivered around 65 of
those aircraft.

“Wewill be delivering about
two airplanes amonth {onaver-
age)to Indiaand weexpectthat
to continue at that pace and
then grow slightly as we move
forward..We have gone very
slow coming out of the strike,
working on safety and qual-
ity..we've realised it's been very
hard being a Boeing customer
for the last couple of years, and
we are dead set on making sure
that we perform,” said Ryan
Weir, VP of commercial sales
and marketing, India and South
Asia, Boeing Commercial
Airplanes.

"“Worse thanthe delaysisthe
unpredictability of the delivery
schedules. The delays are going
to be prevalent for a while. What
we are trying to fix is that air-
lines can counton whenwe give
them adate, they receivetheair-
craft (onthatdate). That's really

&The Indian EXPRESS

New Delhi: Indian and South
Asian airlines are likely to add
2 B35 new commercial aircrafi
to their fleet over the next 20
years to meet theever-increas-
ing demand for air travel, ac-
cording to USjetmaker Boeing,

Inits Commercial Market
Outlook (CMO) announced on
Thursday, Boeing expects de-
mand for 2 835 new aero-
planesover 20 years propelled

‘2,835 jets could be added in 20 years’

by Indian carriersIndia's robust
economy and rapidly growing
domestic market support re-
gion's annual traffic growth of
more than 7 per cent.
Domestic air traffic is ex-
pected to remain the largest
and fastest-growing segment
in India's travel market, it
added. CMO said single aisle
are projected at 2,445 and
wide-body at 370, PTI

the singular focus,” Weir said.

On being asked if Boeing has
received compensation claims
from Indian airlines in view of
the delays in aircraft deliveries,
Weir answered in the affirma-
tive, but did not give details.

“Those conversations are
private, but yes (there are
claims), just like we have every-
where in the world, and we are
working through it methodi-
cally and consistently acrossthe
industry,” he said. Ontheimpact
of the production slowdown on
delivery timelines, Boeing offi-
cialsdid not providean estimate
of the delay, saying thatthey are
being transparent with their
customer airlines.

“We are in constant conver-
sations with our customers
about what aircraft they are go-
ing to receive when, And that is
a conversation that the cus-
tomers will take forward pub-
licly as opposed to us,” said
Boeing India President Salil
Gupte.

Late in November, Air India'’s
Chief Executive Officer and
Managing Director Campbell
Wilson had said that some de-
liveries of already-manufac-
tured Boeing 737 MAX jets that
were earlier scheduled by

Fri, @7 February 2@25 o
https://epaper.indianexpress.com/c/767 ]

December 2024 were likely to
stretch up to June 2025,

As for line-fit aircraft —
planesto bebuiltspecifically for
Air India — the airline was not
sure about the length ofthe de-
lay.

As part of its mega aircraft
order placed in 2023 with
Airbus and Boeing, the AirIndia
group had ordered 220 Boeing
planes — 190 narrow-body 737
MAX planes, 20 wide-body 787
planes, and 10wide-bady 777X
aircraft. Of the 190 737 MAX
planes, 50 were white-tails —
aircraft made for other airlines
but transferred to the Air India
group due tocancellation of the
original order — and the other
140 were to be line-fit planes.

So far, 37 of the 50 white-
tails have been delivered to the
group's low-cost airline AirIndia
Express, with the remaining
planes delayed.

As for Akasa Air, which
placed orders for a total of 225
Boeing aircraft, 27 planes have
been delivered so far. Timely de-
liveryofaircraft is a critical com-
ponentofairlines’ fleetand net-
work expansion strategies, and
slower-than-expected aircraft
deliveries could slow down their
growth plans.

e
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Akasa raises funds
from Premji, Ranjan

Pai family offices
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KLM eyes India’s aviation boom

T ] [T T

da.hlk'l.uum@if;\tnllmr_mﬂl
NEW DELHI

he Netherlands” flagcarmier
KLM will expand its opers
ticns in India by starting
flighis to Hyderabad in
September, president and
chieleweotive officer Marjan Rintel
saidl in an imterview with Mint. The
airline will deploy Boeing 777s on the
Amsterdam-Hyderabad route, ils
fourth connection to Indiz.
Rintel alsosaid she was impressed
b ther proath of India's avistion mar-
ket and that the airline would invest
more in the country. KLM expects
demand to increase and IndiGo o
remain a partner despite its plans to
start direct Rights to Europe, she
adided.
Edited evcerpis

KLM has been Myving to India for
many decades. Whal opportuni-
ties do you see for expanding
operations? What's vouroutleok
on Lhe Indian murket?

KLM hasbeen in India for the poast
T yvears, and we are investing in [ndia
interms of destinations. The relation
ship between the Netherlands and
India is important, soowe always look
foropportunities. Wewill star oper
atings flighits to Hyderabad in Septem
ber. This will be our fourth desting
tion in Inclia

India isa booming market. Witha

growing middle class, more people
want to fly, and that's what we sep
today. A lot of businesses from the
Netherlamds are fying to Hydersbad,
50 this market will alsa be important
from acarpm perspe
tive. Demand has dou
Iles] iy cosmmprarrisan tis
cowidl, and we will

ook at more options based on the
demand.
Do vou see any challenges in the
Indian marke i How do you plan
Lo invest more here?

There are more opportunities than

-

g

challenges in India, but of conrse well
always need to overcome challenges
interms of regulations and entrance
approvals. But there are opportuni
ties in terms of the growing market,
and our long-term

,-'%, INTERVIEW relationship makoes it

possibile for KLM to
mvest in India
Weare investing not only in terms
of destinations and frequencies, but
also in our long-term relationship
with TCS (Tata Consultancy Servi
ces), We are their oldest European
customer, with a relationship dating

back 30 years. TCS has supporied ws
in our dirmital transformation. We
really value the long-term relation-
sliip and the ost we lusve buaill
between ourselves, and that's why |
feel there are more opporunities
than challrnges.

Your codeshare partoer Dodito is
reportedly planning to My tothe
Netherlands and sther parts of
Europe. Do you believe Indian
airlines will give you tough com-
petition?

The Indian market i
growing rapidly, which
is impressive. | under
st that IndiGiods talk
ing the imitiative to Oy
to certain destinations
within Europe. But as
Air Frunee- KLM, we
heve oo lasting: rela
tinnship. We will invest
in India. IndiGo has
been our codeshare
partner, and we have
had the advantage of
working torether. That swhat we soe
tosciy, amicl we will keep seeing that

Are there any regquests Lo the
Indian government (o make it
ensier oy to Dndin®

First of all, we recogniseand appre
ciate our long-term relationship in
Inddia, We are investing in India by
opening new destinations and fre-
quencies, holding the relationship
with TCS, ete. There are always chal-
benges that you necd to overcome to

India is a booming
market and with a
growing middle
class, more people
want to fly, and
that's what we see

Marjan Rintel
president and chief
executive officer, KLM

make it easier for tourists from
abroad toenter India. India has much
tooffer, including beautiful places.
Bhul il wer commpran e bou isan i lindia
with other plces, foroample Dubai,
a lot can b ddone on that end.
Are vour Mights to India profita-
bile?

I can't give any specific numbsors,
bt bk at it thisway: we are expand
ingoperatioms to Indin. The market is

grrowing in terms of passengers, mnid

India'’s coonomy is growing, so
people will spend miore
ontickets, Airlines look
for profitability by defi
nition, but the key here
is the eet.

Amodermn flect helps
Tosve costs, a new leet
is more profitable than
an old feet, and we did
investalot in inducting
the Boving 787, Wewill

focus on giving our pas
sengers  camfort
through premium

products. Cur premium product is
the most appreciated class at KLM,
ane it is always booked.

Are vou looking o inorease hir
ing from Dndin®

Yes, wr are looking fora lot of peo-
ple.especially engineersand techni
cal staff. The bilateral agreement
between Europe and India needs Lo
make it easier for people to work
abrowd; they need o look a1 various
regulations and sther challenges.
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Boeing expects Indian and South Asian airlines to
add 2,835 commercial aircraft by 2043 EEuTERS

Boeing to deliver
24 planes toIndia

oeing is st to continoe delivering two
B pircraft per month this vearto Indian

aidines, the mix of narrowboedy and
witddehody planes muintaining the company's
average of thee Last two years.

Imddin's second bigpest airline Air India and
its voungest Akasa Air fogether have pending
deliveries over 400 Boeing sircrafi. Air India
has pending deliveries of over 200 Boeing
aircraft, while Akasa has an equal number of
TATMANX vet to be deliversd

Boring expects Inadian and South Asian
airlines to add 2 835 commercial aircrafi by
2043, The American mumulacturer believes
rising middle classes and healthy economie
growthwill spur travel.

As per its global commercial outlook, there will
b stromy dhemund of 44, 000 aircraft globally
through 2043,

Ashwin Nawdu, MD-commercial marketing for
India and South Asia, said, “The Indiaand South
Asia region comtimses o be the wordd's fastest
growing commercial aviation market due o
strong eoonoic and trade growth, ising
howsehold ineomess and investments in
infrastrocture and developmeenl.” DAANSH ANAND



yIag fAaEaaam

AIRPORTSAUTHORITY OF ;NUiﬁ

Corporate Communications Directorate

THE MORNING STANDARD DELHI 7 FEBRUARY 2025

Akasa Air secures fresh funding
from Azim Premji and Ranjan Pai

ARSHAD KHAN 8 MewDehi

AKASA AIR on Thursday sald
that it has signed agreements
with marquee investors to in-
fuse fresh capital into the air
line. A consortium of investors,
including Premji Invest, the
glohal investment arm of IT
Czar Azim Premji, Claypond
Capital - the investment office
of Ranjan Pal and finds man-
aped by 360 ONE Asset, o lead
ing asset management firm
has signed investment
apreements with Akasa Alr.

Independently the amily of
late ace investor Rakesh Jhun-
Jjhunwala, a key stakeholder in
the airfdine, has committedtoan
additional capital infosion. AL
these agreements ame subject to
regulatory approval

While Akasa didn't disclose
the Mnanecial detalls of the in-
vestments, reparts suggest that
the airline has raised capital to
the tune of $ 130-140 million.
Akaga said the fund will be uti-
lised in its ambitious path of

-.‘

uﬁﬂ-illf

b
B e

becoming one of the top 30 air-
lines in the world by the end ol
this decade,

As per Akasa, the fresh in-
vestment will be utilised to
power [1s ambitious growth
plans and enhance customer
experience The lunds will also
be used to drive Internatlonal
expansion, “These are not just
financial transictions, they are
an investment in our vision

and commitment to building an
airline for generations,” sald
Vinay Dube, Founder and CEQ
of Akasa Alr

Akasa, launched In August
22, exrrent ly connects with 2
domestic and five international
cities. The alrline hasa Oeet of
27 aireraft and 236 more aircraft
on order with Boeing Akasa
closed the calendar vear 2024
with a market share of 4.6%.
making it India’s thimd-largest
alrline In India. The two big
plavers IndiGo and Air India
group montrol nearly $0% of In-
dia's domestic aviation market.

As per the available data, the
Jhunjhunwala family held a
45.97% stake in the airline
while Vinay Dube has 16.13%.
Vinay's brothers Sanjay and
Niraj have 7.594% shares each,

Jhunjhunwala family commits additional investment

Independently, the family of late ace iImvestor Rakesh Jhunfhumsala, a
significant s takeholder in the Akasa alrline, has also committed to
an undisclosed additional capital infusion. All these agreemants
are subject to the regulatory approval of authodties concermed
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India, South Asia to receive 2,835 planes in 20 years: Boeing

ARSHAD KHAN @ MewDeti

INDIAN and South Asian air
lines are expected o add 2,835
new commercial aircraft (o
their Oeets over the next 20
vears to meet the rising de-
mane for air travel, US aircralt
manufacturer Boeing said on
Thursday. The company stated
that it will maintain a delivery
ratée of about two aireraflt a
month through 2024 and 2025
Boeing's siatement on ant ici-
pated growth and dispatches

comes it a time when its India
clients, mainly Tata Group's
Air India and Akasa Air, are
[aeing a delay in plane dellvery.
As per reports, Boeing's deliv-
eries fell to the lowest in 2024
since COVID-12 pandemic due
to a atrike inits US unit. It had
said last month that it was mak
ing progress on increasing air-
craft production

In jts latest Commercial Mar
ket Outlook (CMO), Boeingsaid
continued growth will be fuelled
by greater demand and a rise in

=

.;

—

region's air traffic, which will
grow over 7% annually through
M3, The CMO predicts domes-
tic air traffic is likely to remain
Iarpest and fastest-growing sep-

ment in India,

“The India and South Asla
region continues to be the
world's fastest-growing com-
mercial aviation market due to

strong economic and trade
growth, rising household in-
comes and investments in in-
frastructire and development,”
aaid Ashwin Naidu, Boeing
managing director of Commer
cial Marketing for India and
South Asia. Boeing also high-
lighted some of the key head
winds India’s aviation sector
has to navigate through. These
headwinds are jet fuel volatil-
ity, currency pressures, anid
lower fare levels in compari-
son o global averages.
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Akasa gets
fresh capital
of $125mn

Saurabh.Sinha
@timesofindia.com

New Delhi: Akasa has secured
fresh capital infusion of over
$125 million to fund its growth
story. Premji Invest, the global
investment arm of Azim Prem-
ji, Claypond Capital, the invest-
ment office of Ranjan Pai, and
funds managed by asset mana-
gement firm 360 ONE Asset ha-
ve signed investment agree-
ments with Akasa Air.

Late billionaire investor Ra-
kesh Jhunjhunwala's — whose
funding led to the airline taking
off in Aug 2022 — has also com-
mitted to additional capital in-
fusion to ensure their stake do-
es not fall post fresh infusion by
the new investors, say sources.
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