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Adani Enterprises plans 40,000 cr capexin
FY27withX17,000 cr for growing airports biz

o The company is cent in FY26, drven by
Avinash Mair oty % higher traffic and improved
Ahmedabiad also ﬂc'ﬂe{ﬂ"ﬂh“g monetisation. The company

Adani  Enterprises  Ltd
{AEL} will channel over 42
per cent of its planned
140,000 crore capital ex-
penditure for FY27 into its
girports business, including
the construction of a ter-
minal in Ahmedabad ahead
of the Commomwealth
Games 2030.

Out of the total planned
capex, around T17,000 crore
haz been earmarked for air-
ports, making it the largest
investment segment, CFO
Tugeshinder Singh said.

CAPEX MOMENTUM

“We were close to 35 per
cent of our target capex for
FY26. It has been a very
good year from that point of
view. We expect the capex
for FY27 to be at the same

level, around — T40,000
crore,” Singh told investors
recently.

AFL is also sccelerating
cxpansion at the Navi Mum-
bai International Airport,
with Phase IT set to begin as
traffic ramps up.

“All the traffic projections
for Navi Mumbai, Mumbai
and the MMR region show
that we will reach capacityat
Navi Mumbai n 12-18
months. We are accelerating
this project,” he said.

development at
Navi Mumbai
International
Airport, amid rising
traffic projections

In addition to zirside ca-
pacity, a significant portion
of investments will go into
cty-side development
across the Mumbai, Navi
Mumbai, Ahmedabad, Luc-
know and Jaipur a.u'pﬂrt_r.,
gimed at
ACTO TEVENUC StTeams snd
the passenger experience.

Operationally, the air-
port’s business continued to
deliver strong growth, with
aero revenne rising 26 per
Cent year-on-year and non-
aero revenue growing 31 per

said it has transitioned to a
more infrastrocture-led
mode], with around 80 per
cent of EBITDA coming
from mature, long-term-
contracted  businesses, en-
hancing earnings visibiliry.

OTHER SECTORS

The remaining capesx will be
distributed across  PVC
{(T9,000 crore), natural re-
sources and mining (4,000
crore) and new energy busi-
nesses, including lydrogen
(¥10,000 crore), reflecting
AFL's diversified infrastruc-
ture push. AEL =aid its in-
cubation j had moved
bryond the initial capex-
heavy phase, with a growing
share of stable carnings pos-
iti.u-ningitfurmstainl:&gelsh
generation and future value
unlock.
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Lightning streaks over Akshardham Temple along NH-24 on Tuesday evening.

FAJK RALHT PHOTD

Rain, hailstorm delay
over 500 tlights at IGI

Jasjeev Gandhiok

Nt porters @ hin dustantimes com

NEW DELHI: A sudden, short
spell of intense rain and hail
lashed parts of Delhi on Tuesday,
disrupting flight operations at
the Indira Gandhl International
Alrport, with over 500 delays
and multiple diversions. Cancel-
latlons linked to a drone attack
I the Middle East added to the
chaos at the airport.

While no colour-coded alert
has been lssued for Wednesday,
the India Meteorological Depart-
ment (IMD) has forecast thun-
dery development towards late
evening due toa prevailing west-
ern disturbance. By Thursday,
the western disturbance is
expected to withdraw and the
mercury will start rising again,
the IMD said.

Ower 500 flights were delayed
on Tuesday; at least 10 were can-
celled and five diverted to nearby
airports, data showed.

While the cancellations were
fior flights to and from the Mid-
dle East due to a recent drone-
linked attack there, areas around
the alrport—notably parts of

Dwarka, Palam and Najafgarh—
saw showers accompanied by a
hailstorm post noon. triggering
diversions to nearby airports
and numerous flight delays.

“Five flights were diverted
between 2pm and 3.30pm as
gusty winds, rain and hail were
recorded around the airport.
Some flights were delayed too,”
sald an airport official.

The flight racking website
Flightradar24 showed that over
500 flights, including both arriv-
als and departures, were

delayed, with an average delay of

around 30 minutes.

The official also said 10 flights
were cancelled at the Delhi air-
port to and from airports in the
West Asla since lpm on May 4.
“This included six flights from
Dubal, Abu Dhabl, Kuwalt and
Baghdad to Delhi and four fights
from Delhi to these locations,”
the officlal sald.

The airport also posted on X
advising passengers to check
flight schedules. “Flight opera-
tions may be Impacted due toa
hailstorm near Delhi airport,
which could result in delays or
short-term disruptions,” it sald.

The Capital's maximum stood
at 33.6°C on Tuesday, six degrees
above normal. It was 32.4°C on
Monday, when Delhi saw rain
and gusty winds. The IMD has
forecast a gradual rise in tem-
peratures from Thursday, with
the mercury likely to hover
between 35-37°C and possibly
toaich 40°C by Sunday.

IMD data showed 4.6mm of
rainfall was recorded at Safdar-
jung till 8.30am, with ‘rrace”
rainfall recorded in the next nine
hours. Palam logged 'trace’ rain-
fall till 8.30am, and then 9.8mm
till 5.30pm. Najafgarh logged
0.5mm ol 8.30am, with 6.5mm
recorded in the next nine hours.

An IMD weather sclentist sald
a maximum wind speed of 39
kmyhour was recorded in Pitam-
pura. "Winds touched around
30-40 km/hour on Tuesday, as
compared to Monday when
speeds touched up to 70 km/
hour,” the sclentist said.

The minimum stood at 19.6°C,
five degrees below normal. A
gradual rise in night-time tem-
perature is also likely, with it
expected to touch 27°C by the
weekend, the IMD added.
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IGI AIRPORT
SEES 5 FLIGHT

DIVERSIONS

NEW DELHI: Five flights
were diverted at the
Dethi airport on Tuesday
evening due to inclem-
ent weather conditions,
according to an official.
Many parts of the na-
ticnal capital witnessed
rain and thunderstorms.
The official said five
flights that were to land
at the Dalhi airport were
diverted due to the bad
weather conditions. The
Indira Gandhi Inter-
national Airport (IGIA)
in the notional capital

is the country's largest
airport and handles
more than 1,300 flight
mavements daily.
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Relief to flyers as metro link between
T1 & T3 to come up soon, says DMRC

EXPRESS NEWS SERVICE (@ MNewDelhi

THE hassle of commuting by
road between the domestic and
international terminals of the
Indira Gandhi International
Airport may be eliminated in
the future, as an underground
Metro line linking them is in
the pipeline. An airport source
said a project is underway by
the Delhi Metro Rail Corpora-
tion in connection with its Gold-
en Line corridor, which will
turn the airport into a seamless
connectivity hub for fivers.

Sharing details, Anuj Dayal,
Principal Executive Director,
DMRC, told newspaper, “The
Aerocity station of the Alrport
Express Line will be connected
to the Terminal 1 station of the
domesticairport via a 2 283 lan-
long underground stretch. This
will be an extension of the
Tughlakabad-Aerocity Golden
Line corridor, which is current-
1y under construction.”

The foundation stone for the
line was laid by Prime Minister
MNarendra Modi on March 8.

“The Metro link between
Terminal 1 and Aerocity will

allow passengers to take the
Golden Line from T1 and get
down at Aerocity to board the
Ajrport Express Line to reach
T3,” Daval said.

Once completed, the travel
time between T1 and T3 is ex-
pected to be around six to seven
minutes, the official said.

The construction of the
stretch has not yet begun. “Pre-
paratory pre-construction
work, including tender docu-
mentation and design, is cur-
rently underway,” Dayal said.

The airport source added,
“Passengers arriving at T1 who
need to catch a connecting do-
mestic or international flight
from T3 will be able to do 50 via
the Metro. This will also benefit
passengers travelling in the re-
verse direction, ”

Power bank fire
triggers IndiGo
flight evacuation

HARPREET BAJWA @ Crandigarh

All passengers of an IndiGo
flight were evacuated after a
power bank reporiedly canght
fire on board shortly after land-
ing at Shaheed Bhagat Singh
International Airport in
Chandigarh from Hyderabad.

The incident occurred on
flight 6E 108 when the aircraft
was stationary at the bay
Smoke spread inside the cabin
after a power bank belonging to
a passenger seated at 39C
caught fire. The crew used fire
extinguishers and carried out
an emergency evacuation of
around 198 passengers and six
crew members, One woman in-
jured during evacuation.

In a statement, IndiGo said
all passengers were safely
moved to the terminal. The
DGCA has sought a report.
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Cabinet gives nod to %18,100-cr
creditline for MSMEs, airlines

MADHUSUDAN SAHOO
NEW DELHI, MAY 5

Amid mounting economic
pressures linked to the
ongoing West Asia con-
flict, the Union Cabinet on

Tuesday cleared a
revamped Emergency
Credit Line Guarantee

Scheme (ECLGS) with an
outlay of T18.100 cr to
facilitate additional credit
flow of up to T2.55 lakh
crove to stressed sectors

without requiring fresh
collateral.

Briefing the media, IT
minister Ashwini Vaish-
naw said sectors such as
MSMEs and airlines have
been affected by disrup-
tions linked to West Asia
crisis, including higher
operational costs and su.
pply chain uncertainties.

The Cabinet also appro-
ved two new semiconduc-
tor manufacturing proj-
ects under the India

Semiconductor Mission,
with an investment of
over 3,936 cr to reduce
dependence on imports.

The two projects are
expected to generate
employment for around
2,230 people, With these
approvals, the number of
projects  under India
Semiconductor Mission
rises to 12, with cumula-
tive proposed investments
reaching approximately
1.64 lakh crore.
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Al trims international flights
in May as rising ATF costs bite

TURBULEMNCE. Cuts M. America, Europe, 5-E Asia services as OMCs raise fuel price by 5%

=" =]
Rohit Waid
Marm Dl

The Tama Group-promoted
Alr Indis has reduced fight
frequencies across  several
key International routes for
May, with reductions of 5 per
ceft of some Foutes and wp
to 25 per cent on others, In-
] SOUCES Todd
hestiressline.
The move comes as oll
marketing companies
(OMCa) on May 1 decided o
increase the prn:e nu]Jﬂ fuel
sold for Internatho
by 5 per cent, adding furﬂu:r
cost presgure on airlines
already grappling with elev-
ated operat lext
Alr Indis did not respomnd
o querles from usinessline.

CURTAILED OFS8

North Americd operations
for May have been curtatled
by abour 20 per cent, with
abour 40 out of 200 Aighrs it
had previcusly scheduled
operate  throughour the
month cancelled.

On Ewropesn routes, the
airlime has reduced s
weekly frequency on Paris,
Copenhagen  and  Zurich
routes, cancelling close to 20
flights through the month
from over 430 flights it had

HEADWINDS. The recalibration reflects ongoing network
optimisation in response ko demand moderation, riming Fuel costs
and evolving operational conditions across global markets

planned to operste.

Australiz,  another
long-haul marker for Alr In-
dia, saw two our of seven
weekly flights cancelled on
both the Melbourme and
Sydney roures.

Sourh-Easy Aszia fr
cles have been redoced by 10
per cent for the month.

As per sources, the recal-
Ibravion  reflects  ongolng
network optimisstion in se-
sponse 10 demand miodera-
thon, rising fuel costs and
evolving operational condi-
hons SJEDSEEMJII;HIME.

HEY FACTORS

Industry observers sabd the

comthination of higher knter-

narional jet fuel prices, regu-

latory cost adjustments and

E’opdl.tlﬂl disruptions had
ensified pressure on long-

haul operations, prompring

sirlines o reassess capacicy
deplovment across key inter-
natonal powtes.

In a recent communics-
tlon o employees, Alr India
CED and Mamaging Direcros
Campbell Wilson acknow-
i d the impact of the

iling geopolitical sitaation,
particabarly  the devel
ments in West Ask, which
have affected jet fuel prices,
currency exchange rates and
alrgpace availability,

Wilson said that many in-
tepnational flights had be-
come unprofitable due
higher jer fuel costs and
longer Aying routes caused
by alrspace cloguses.

DOMESTIC ROUTES

He said ther while domestic
rathons had also been af-

fected, the impact remains

lower due to government in-

tervention limirng domestic
fuel price increases.
According to Wilson, the
girdine had already reduced
selecy flights for April and
May In response o cost es-
calarion pressures, with fier-
ther schedule adjustrments
possible for June and July
amld continued challenges

I the operanng
environment.
However, Alr Indla has not

et curtailed operations for
}uuu:md.nﬂ:,

INDIGOS STANCE
Induszry sources polnted out
that Inditio is maintaining &
wait-and-warch stance and
has so far kept s interna-
tonal capacity intact in !
compared to April kevels.
Nonetheless, on a year-
on-year basls, the airline has

reduced operations by
around 10 per cent, mostly 1o
the Gulf region due o the

ongoing conflict.
IndiGo, w0, did not re-
gpund to questions in this

L.Iubilj:. foreign carriers
have made similas capacity
curs. Lofthenes recently an-
nounced cancelling 20,000
flighes berween May and Oc-
tober. Cramtas has reduced irs
flights vo India v least weril
Ocrober,
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32.55 lakh crore credit
support plan for MSMESs,
airlines gets Cabinet nod

=]
Dur Bureau
Few Dl

To mitigate the West Asla
crisis, the Unlon Cabinet on
Tueaday approved the 5
edition of the Emergency
Credit  Line  Guarantee
Scheme (ECLGE) 1o su

credit flow of tz.sspﬁ:
crore with up to 100 per cent
ﬂwurumm guarantee for
MSEMEs, non-MSMEs and
airlines. It will have €5000
CTORE 58 ely for alrlines.

“It {EEE?I;GE:PEH:I reflects
OUr CommMITMent to SupporT-
ing Insdia's busineases, espe-
cially the MSME sector in
these  challengi obal
rirmes. By&mhﬁgﬂgdd:ﬂm
credit flow with stmnf guar-
antee coverage, this initiat-
bve will help a wide range of
sectors. Our focus remalns
on empowering enterprises,
sustaining  growth  mo-
mentum and safeguandin
livelihoods,” Prime Mmisu:E
Marendra Modi sadd in a so-
cial media post.

According o a govern-
ment statement, the scheme
aims w0 provide credic guar-
antee coverage of 100 per
cent for MSMES and 90 per
cent for non-MSMEs as well
s the alrlines sector.

An amount of 18100
crore has been provided wo
meet the ohllgazion on ac-

Union Minister fskwind
Vaishraw briefing the media
on the Cabinet decisions s

count of default. For
MSMEs, support will be up
to 20 per cent of peak work-

capital urilised during (4
FY26 with a maximum of
100 crore.

For airlines, the rt
will be L0 per cent nE peak
working capital urilised with
a cap of 1,500 croee. The
tenes of such loan would be 5
years for MSMEs and non-
MEMEs, and 7 vears for alr-
lines. Loans sancrioned wll
March 31, 2027, will be eli-
gible for the scheme.

A senlor government off-
clal sald rhar the rave of in-
terest on MSME and non-
MEME loan iscapped ar 9 per
cent for banks and 13 per
cent for NBFCs.

For alrlines, there will be
no he said, adding that
A.Lrﬁpd‘u and tudi{_‘.crﬁli] be
eligible for more than T1,000
crofe.

o read pa, i
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MSMESs, airlines getR2.55 trillion
credit lifeline amid West Asia crisis

Cabinet approves ECLGS 5.0 with an outlay of 18,000 crore

What's in
the scheme

ASIT RANJAN MISHRA
& DEEPAK PATEL
Meww Dielhi, 5 May

The Union Cabinet, chalred
by Prime Minister Marendra
Muodi, on Tuesday approved
the fifth edition of the
Emergency Credit Line
Guarantee Scheme (ECLGS
50), with an outlay of
18100 crore, [0 sSupport
micro, small and medium
enterprises  (MSMEs), air-
lines and other businesses in
meeting working capital
needs as costs rise amid the
ongoing West Asla crisis.
First launched in May
2020 amid the Covid pan-
demic, the scheme’s latest
version is expected to unlock
additional credit fow of
255 trillion, including a

Eligibility:
a MSMEs, non-MSMEs, and

scheduled passenger airlines

HLLUSTRATION:
BIMAY SINHA

with standard accounts and
existing working capital (WC)
as on Maron 31, 2026
Guarantee cover:

u 100% for MSMES;

90% for non-MSMEs

and airlines

Support limit:

s MSMEs/non-MSMEs:

Up to 20% of peak WC
(D&FY26), max 100 or
n Airlines: Up to 100%,
miaximum 1,500 cr
Tenor:

m Airlines: 7 years
(2-year moratorium)

a Others; 5years
{(1-year moratorium)
Scheme validity:

a From MCGTC notification
date to March 31, 2027

$5,000 crore carve-out for
the aviation sector.

Maodi said the approval to
ECLGS 5.0 by the Cabinet
underscored the pgovern-
ment’s intent to shield busi-
nesses, pspecially MSMEs,
from global murbailence, “Cur
focus remains on empower-

ing enterprises, sustaining
growth momentum and safe-
guarding livelihoods,” he said
inapost on X

The scheme Is designed
to help firms sustain oper-
ations, protect jobs and sta-
bilize supply chains. “The
proposed credit guarantee

scheme is a major step 1o
help businesses, particularly
MSMEs and airline sector, to
ensure  their additional
working capital needs, are
catered by the banks & Fls
(financial institutions),” the
government said In a press
sSLalement. Turn to Page 6 p

! PAGE 4

i Govtokays two semicon
i units worth 34,000 ¢r

i TheUnion Cabinet on Tuesday

1 approved two semiconductor projects
i worth neardy $4,000 crore
; first phase of the India Semiconductor
i Mission, Union Electronics and

! Information Technology Minkster
Ashwini Vaishnaw said.

. Proposalto increase SC
| judges to 38 gets approval

i The Cabinet cleared a proposal to

¢ Increase the strength of the Supreme
i Court from the present 34 judges o

i 38, including the Chief Justice. A Bill

! will be brought in the next Parliament
i session to raise this strength by four.

erthe

: m Cotton mission to double
i vields in 5 years cleared

: mCabinetapproves YL5K cr
¢ ship repair facility in Gujarat

MSMESs, airlines
get X2.55 trillion
credit lifeline amid
West Asia crisis

“By pruviding timedy lopsidicy,
the scheme will aumain the
businesses amd prevest job
lomses Teweillabso promaie uniny
temapied demesric production
and mainiain the resilience of
the ecosystem,” the siutement
mcidesl

Under ibe schieme, hanks
il B mtvle i p-evienc] acdmional
|nans hacked by & goremmend
[ATinies, COVETing 100 per
centof koases for MEMEsancd 50
I::n:n:l: fior larpey s and air-
ines via the Matlonal Cresdin
Cmmnies Trusiee Compsmy
Hmited {NCOTCL This s
Imended to lower endiog risk
wille ssing chorr-tenm biquid-
Iby constrains

Higihie businec= can pe
acldiional lnans of up in 20 pex
cent of their peak working raps-
tal uilisstion o the March
quansrof FY25 cappesd ot Tusa
cmer. Aldines, facing acuie
hmancis dres. are permitied o
boemrs up o 100 per cen of
their requiremnient, subject to a
ceilimg of £1.800 crome per bor-
reErand cerain condrions.

Lean tenores wary, oo Five
years for mest seciore, inckud
Ing sone-yearmortorium, s
seven yeam {or airlines, wah a
eI oI, The g
erFumeni gaarsries will remnain
valid theougheus the boan dur
ation. The schemewill apply
lnams mnctioned from the daiz
of WOOTC noithoion antil
March 31, 3w,

The lEest scheme foflows a
warmie froen the Fedemiion of
Indizn Alrlines [FUkliothectvil
miatian mimisiry L owesk,
flagzring an exmenrial crisks in
the sector. “The midime Inchiziry
In]mdia munder extreme siess
mnd is oo the verge of closing
down or of sSopping Bs oper
mioes.” FIA saaied. “The dire
coecitiion of the avisnion sscior
has been eocerbaied by the
Wesi Asis war and the smrhi-
tant |Incresse in theprice ol avk
anion mrhine feel (ATF)"

FI& also talksd abour che
impact on oirline visbiliy
noting thai opemiions hove
become “completely undables
amd resuiting in significam
loeses forthe sviaion seciorin
Aqurill 300",

Iodustry pressurs e
inersified as Pakisao's alr
space rermals ciosed ninfan
carmiers. following Operation
Shrednor Lees May, whille theWest
Asla confiict bus forced longes
ilight parhs on key nrermarionsl
Iames, sharplhy inceeasing Susl
ConsmRion. Avistion exto-
tves sl the pvemments
Intervemion would offer some
respise, partculrly oo fiman-
clally weaker casriem such =
Spicefel. However, they can
tiooed thar mrucmml e
peist. A bigg=rmelsfm the air
lines would be commiling the
crnck spresd margine) of ofl
marksfng comparies |DMCR]
which has jumped bigheriban
even the giohal crude oll prices
themsslves, " an sxecutive said.

Fuel costs bave surged, with
abrltnes buming more ATF per
intemational Higka even =
prices rise. Typlcally acoomn-
ing for sroomd 40 per cent of
opesatingoosts, ATF now Tepe-
memis beiween 50 per cent and
) T cemit, Accaret g o ndus
Y estimaies,

The sgesee has prompied
camiers o scale hack inierna
tional opemiiors: The Alr India
Eroup has f=d the puilback Adr
Irclin Fxpress redured wesihy
intemational Highis from e
Lasi Mary oAt this year, & 45per
cent dmp, while Alr India ot
iHH weekly' depamures to BHz,
accoriiog soavimion snahytles
frrna Ciname. Oncs year-on-yenr
hhash, Sploeie has cut over 6O
per cem of Rs imiemnationsi
operations, operaiing foweskly
llights compared 10 576 & year
apn. Market lesder IndiGa bes
also reduced s imternationsl
Ireuency by 130 (ightsin 1657
porweek
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IndiGo's Head
of Global Sales
Malhotra resigns

IndiGo Head of Global Sales
Vinay Malhotra on Monday
resigned to pursue opportun-
ities outside the airline
Malhotra will step down from
his position and be relieved of
his duties effective at the close
of business hours on July 3,
IndiGo sald in a regulatory fil-
ing. Malhotra is part of the
leadership team at the largest
pirline in the country, which
has seen several top-deck
changes recently. In his resig-
nation lenter addressed to
IndiGe Managing Director
Rahul Bhatia, Malhotra stated
that the decision followed
careful reflection on his career
and his next professional and
personal phase. P11
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CREDIT LINE GUARANTEE SCHEME

Union Cabinet clears
Rs 2.55 lakh-cr lifeline

for MSMEs, airlines

|

hit by West Asia war

Union Minister Astwini Vaishnaw at a Cabinet briefing Tuesday. rni

Aanchal Magazine
New Delhl, May 5

THE UNION Cabinet on Tues-
day approved a credit support
scheme omeetthe neads of in-
dustries in distress due ro the
West Asia conflict, targetting an
addidonal credit low ol Rs2.55
lakh crore, Includlng Re 5000
crore for alrdines.

Modelled on similar Hfe-
lines for distressed sectors dur-
Ing Covid, the Government's
new Emergency Credit Line
Guarantee SchemeS.0{ECLGS
5.0) has an estimated outlay of
Rs 18,000 crove.

According to an official re-
lease, additional credic will be
avallable to MSMEs and non-
MSMEs, excluding aviation, up
1020% of peak working caplal
utllised during Q4 FY2a,
capped ar Rs 100 crose. For alr-
lines, the credit will be up to
100¥%, capped at Rs 1,500 crore

+ BENCHSTRENGTH
OFSCTORISETO38

@ The Cabinet cleared a proposal
for introducing Tha Supreme
Court (Number of fudges)
Arnandment Bill, 2028, in Parlia-
ment to ncrease the court's
strength fram the existing 34
Judges ta 38, including the Chisf
Justice of India.

REPORT, PAGES

per borrower, subject toceraln
specific conditions, it sabd.
Guarantee fees will be
walved under the scheme. For
MSMEs and non-MSMEs, ex-
cept aviation, the loan tenure
would be five vears from the
date of first disbursement, in-
cluding a moratorlum of one
vear. For alrlines, the loan ten-
urewolld be seven years from
sCONTINUED ON PAGE 2

@.55 lakh-cr lifeline

the date of first disbursement,
including a moratorium of two
years. The rate of interest by
banks will be capped at 9% and
by non-banking financial com-
panies (NBFCs) at 13% or 0.75%
above benchmark rate, which-
ever is lower, Union Minister
Ashwini Vaishnaw said.

Taking 1o X, Prime Minister
MNarendra Modi said ECLGS 5.0
“reflects our commitment to
supporting India’s businesses,
especially the MSME sector in
challenging global times”.

“By enabling additional
credit flow with strong guaran-
tee coverage, this initiative will
helpawide range of sectors. Our
focus remains on empowering
enterprises, sustaining growth
momentum and safeguarding
livelihoods,” Modi posted.

According toVaishnaw, “The
scheme has been approved to
tackle the stress being faced by
MSMESs and the aviation sector
as a result of the ongoing West
Asiaconflict. The credit guaran-
tee scheme was established dur-
ing Covid and the benefit of this

scheme is that there is nomoral
hazard. Only those who need
(credit) in real, (they) utilise this
scheme and there is very less
probability of it being misused.
Itis a very well thought through
scheme.”

About 1.1 crore MSMES have
benefitted so far from existing
credit guarantee schemes and
Rs 3.7 lakh crore has been ex-
tended under these schemes,
Vaishnaw said.

ECLGS 5.0 aims to provide
credit guarantee coverage of
100% for MSMEs and 90% for
non-MSMEs, along with the air-
line sector, to Member Lending
Institutions (MLIs) by National
Credit Guarantee Trustee Com-
pany Limited (NCGTC) for the
amountindefault underthe ad-
ditional credit facility to the eli-
gible borrowers to tide over any
short-term  liquidity mis-
matches, the official release said.

Borrowers eligible for the
scheme willinclude MSMEsand
non-MSMEswith existing work-
ing capital limits and scheduled
passenger airlines having out-
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T plan will 2ass pear-term
iquidity stress and heip
CETIETS SUSIAIN DDeTINONE. Wr

Emergency
credit

package for
airlines gets
cabinet nod

MEV DELHIMLINE A

recetvenla 15,000 crore file

lie et le gvenmneat’s
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SpiceJet plea on I144-cr pay

order in Maran row junked

EXPRESS NEWS SERVICE @ New Delhi

THE Delhi High Court on Mon-
day junked pleas filed by Spice-
Jet and its promoter Ajay Singh
seeking a review of an earlier
order asking the airline to de-
posit T144 crore in connection
with its legal dispute with me-
dia baron Kalanithi Maran and
Kal Airways.

Justice Subramonium Pras-
ad al=o imposed a cost of T50,000
on the airline & Singh and di-
rected them to take immediate
steps to deposit the amount of
T144 crore with the registry

In its January 19 order, the
court had directed the airline
and Singh to deposit 2144 crore
with the registry within six
weeks against an admitted lia-
bility of 194 crore. However,
the deadline to make the depos-
it was later extended by four
weeks on March 18.

The petitioners had sought
reconsideration of the March
18 direction, citing financial

No FIR: Court relief
for Abhijit Mitra

A Delhi court on Monday
stayed the filing of an FIR
against political commentator
Abhijit lyer Mitra for allegedly
making abusive remarks
against nine women journalists
of online media outlet
Mewslaundry. This came as
Additional Sessions Judge
Purushottam Pathak heard a
plea moved by Mitra.

distress amid the ongoing con-
flict in West Asia. Instead of
money, the airline offered a
commercial property in Guru-
gram as security

However, Maran and Kal Afr-
ways had opposed the petitions,
gaving the issues arising from
financial distress had already
been considered and rejected
by the Supreme Court.

HC protects Arjun’s
personality rights

The Dethi HC has protected the
personality rights of actor Arjun
Kapoor and restrained the
unauthorised use of his name,
voice, image and other
attributes by third parties for
impersonation, sale of
merchandise, creating deep
fake images, etc. The bench
also directed the removal of
infringing content.

The matter arises from a dis-
pute regarding the non-issu-
ance of warrants in favour of
Maran following the transfer
of SpiceJdet's ownership to
Singh, the controlling share-
holder of the aifdine.

The dispute started after
Singh took back control of
SpiceJet in February 2015 amid
a financial crisis at the airline.
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318,000 cr credit support for MSMEs, airlines

RAKESH KUMAR & Mew Deihi

WITH the West Asia war ad-
versely impacting the MSME
and aviation sectors, the gov-
ernment on Toesday announced
the Emergency Credit Line
Guarantee Scheme (ECLGS)
with an outlay of 18,000 crore.
Minister of Information and
Broadeasting Ashwini
Vaishnaw said the scheme will
result in total credit flow of
%2 55 lakh crore including 5,000
crore to aviation sector
According to a cabinet note,
MSMEz and non-MSMEs with
existing working capital limits,
as well as scheduled passenger
dirlines with ouistanding credit
facilities as of March 31, 2026,

will be eligible under the
scheme. The scheme will pro-
vide 100" credit guarantee cov-
gr for MSMEs and 90% for non-
MSMEs and the airline sector
The government said there will
be no guarantee fee, and addi-
tional credit of up to 20% of
peak working capital utilised
during &4 FY25 (capped at 100
crore) will be provided. For air
lines, the additional credit

will be up to 100%
{capped at ¥1,500
crore per borrow-
e, subject to spec-
ified conditions).

In terms of ten-

ure, loans will have a
f-year period from
the date of first dis-

w

bursement, including a morato-
rium of 1 year for MSMEs and
non-MSMEs (excluding the air-
line sector). For the airfine sec-
tor; the tenure will be 7 vears,
including a moratorium of 2
years. The minister said the
scheme will apply to all loans
sanctioned from the date of is
suance of gnidelines by the Na-
tiomal Credit Guarantee Trustee

Company Limited
/‘h (NCGTC) up to

aims to enable
businesses to

March 31, X027,

“The scheme
. tide over the
. challenges
arising from

. = the West

Asia conflict. Additionally, this
is expected to help businesses
maintain their operations, pro-
tect jobs, and sustain supply
chains.” said the minister.

The ECLGS was lannched in
May 2020 to support MSMEs
and other businesses facing eco-
nomic distress caused by the
Covid-19 pandemic. So far, the
scheme has helped more than
1.1 crore MSMEs extending
guarantess worth ¥1.7 lakh
crore. Prime Minister Naren-
dra Modi said that the ECLGS
2.0 approved by the Cabinet re-
flects the government’s com-
mitment to supporting India’s
businesses, especially the
MSME sector in challenging
global times.

2 more semiconductor
prnjects approved

NEW DELHI: The
it . government has
% approved two mole
';.-__, 3 semiconductor
. projects under the
India Sembconductor
Mission {ISM), Including the
country's first commercial Mint/
Micro-LED display facility based on
GaN (Galllum Mitride) technology
and a semiconductor packaging
facility. The two newly-approved
proposals for semiconductor
manufacturing facllities in Gujarat
with a cumulative Investment of
around #3936 crore and are
expected to generate employment
for 2,230 skilled profescionals. ENS

ar ."‘-
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CREDIT BOOST FOR
AIRLINES, MSMEs

The Union Government on Tuesday
approved the Emergency Credit
Line Guarantee Scheme (ECLGS
5.0) with an outlay of T18,100
crore to support MSMEs and
airlines facing financial stress due
to the West Asia conflict. The
scheme is expected to enable
additional credit flow of around
72.55 lakh crore, including
75,000 crore earmarked for the
airline sector. Information and
Broadcasting Minister Ashwini
Vaishnaw said the initiative is
aimed at addressing liguidity
pressures triggered by the ongoing
conflict. Under the scheme, credit
guarantee coverage of 100 per
cent will be provided for MSMEs,
while non-MSMEs and airlines will
receive 90 per cent coverage
through the National Credit
Guarantee Trustee Company Ltd
(NCGTC). Airlines will be eligible
for loans up to 100 per cent of
their peak credit, capped at
71,500 crore.
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o
on IndiGo flight,
- -

hurt in evacuation

power bank exploded in-

1=ide an IndiGo MNight
from Hyderabad just after it
landed in Chamsdigarh, trig
BUring an emergency ovo
cuation in which six pas-
songers were injured. The
explosion didn’t oocur mid-
alr, said officials

According to airport of-
ficials, IndiGo Might 6E108
from Hyderabad carrying
1389 passengers landed in
Chandigarh at 5.29pm, The
alvcraft was parked in the
apron area for passengers
to got off when the power
bank exploded inside a pas
senger’s bag, The crew used
fireextinguishers to putout
the fire and released smer-
gency chutes to help pas-
SEMBETS ESTADE.

»Fiyer suffers fracture, P 14

Flver suffers fracture in
power bank incident

¥ Continued from P 1

. Honal Airport. said, “There was no loss
4 of Tife or property. A couple of injured
passengers e been admitted to hospltal

Ina statemnent, IndiGo said passenger safe-
1y remsilned it vop priorine The alreraf was
evaciiated immediately and ground staff as-
alsted passengers at the terminal. Amang the
injured was Richa Acharya of the Punjab
healthdeparment whosustainedafracorein
her right g and wnderwent sorge
er injured were discharged after first-aid.

Richa's husband, Saurey Acharya, sabd
his doughter also suffered a knee injury
nlleged that adequate arrangeny
not made after the emergency slides were die-
ployed. He also alleged medical assistans
was delayed, prompting passengers (o pro-
test wt the airport before ambulances wers
arranged. Police and alrport authorities
have launched an investigation

\ Jay Verma, CED of Chandigarh Interna-
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Rain & hailstorm
cool Delhi, hit
flight operations

New Delhi: Parts of Delhi got
intensespellsof rain and hail-
storm on Tuesday evening,
which made the already plea-
sant weather cooler.

The extreme weather, par-
ticularly in the south-west, led
tofiveflightdiversionsat Indi-
ra Gancdhi International Air-
port between 2 pm and 3.30
pm, airport officials said.

Several areas saw gusty
winds, intense rain and hail to-
wards late evening. While IMD
issued no colour-coded war-
ning for Wednesday; a thunde-
ry development is expected to-
wardslate evening. The prevai-
ling western disturbance is lik-
elv to be over soon and
temperatures will begin torise.

On Tuesday, the maximum
at Safdarjung was 33.6°C, six
notches above normal.

IMD expects a gradual rise
in temperatures from Thurs-
dayonwards, startingat35-37°C
and touching 40°C by Sundayw.

Safdarjung recorded 4.6
mm rainfall till 8 .30 am, with
trace rainfall in the next nine
hours. Palam logged trace ra-
infall till 8.30 am, but 9.8 mm
till 5.30 pm. The Ridge got 11.9
mmtill8.30am. Najafgarhlog-
ged 0.5 mm till 8.30 am, and 6.5
mm in the next nine hours.

“There were intense sho-
wers and reports of hail, from
southwest Delhi in particu-
lar,” he said A maximum
wind speed of 39 km/hr was
recorded at Pitampura. The
minimum temperature stood
at19.67°C. mun
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Passengers being evacuated through a slide at the Chandigarh airport.

Power bank explodes on
taxiing plane in Chd; 1 hurt

Gavrav KanTEWAL
MOHALL, MAY 5
Around 200 passengers
onboand a Hyderabad-Chandi-
garh IndiGo flight had to be
evaruated in an emergFency
after smoke filled the cabin
due toa minor blast in a power
bank kept in a pouch in the
seat pocket of a passenger
T fire extingruishers were
used by the crew to contml the

fire even as smoke spread
through the cabin, leading to
panic and a stampede-like siti-
ation. All exits were opened
around 330 pm. The aircrafl
had just landed at Shaheed
Bhagat Singh Intemational
Aimport, Chandiparh, and was
heading to Bay 1. Panicked
passengers evactated through
the slides, with an Air Foree fire
tender stationed nearby

CONTINUED ON PAGE B

Powerbank explodes...

Therewere amtind 20 passen-
pers and s crew members on
baard, all of whom were evacu-
ated using the shdes, Sources
said a passenger seated in 39C
reported the fire near a passen-
ger in seat 384 to the crew,. The
crew responded with two fine
extinguishers, bul smoke
spread throughout the cabin
Offirials said the crew opened
the emerpency exits and
declared an emergency. Pas-
sengers began disembarking
via the shides and a woman pas-
senger sustained a dislocated
ankle, She was later admitted
toa prvate hospital.

“Therewassmoke and panicin
the cabin and a stampede-like
situation prevailed before pas-

sengers were evaciated,” sad
a passenger, Airport CEO Ajay
Verma said, “A detailed report
from the aifdine isawamted.”
“On May 5, 2026, while IndiGo
flight GE 108 from Hydermabad
to Chandigarh was stationary
after landing, an incident
mvolving a customer's per
sonal dectronic  equipment
catehing fire was reported. In
the interest of safety, an imme-
diate evacuation was carried
outand all relevant authonties
were informed. All customers
have been safely moved to the
terminal and are being attend-
ed to, The aircraft will indergo
necessary checks  before
resuming operations,” said an
IndiGo spokesperson,
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