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Adani raises $750 m loan
for refinance, airport infra

Dur Bureau
Mumbai

The Adani Group has raised
8750 million from three in-
termational lenders o refin-
ance existing debt and fin-
ance capitzl expenditure &t
six of its airports, the p
announced on We V.
The financing was done by
First Abu Dhabi Bank,
Barclays and
Standard Chartered Bank.

DEET REFINANCING
Around $400 million of the
fresh boan will be used for re-
financing existing debt of the
irports’  hold com
and the :r:mnﬁ be
used for wpgrading infra-
structure and scaling up the
non-aercnaoticel business at
Ahmedabad, Lucknow,
Mangal Jaipur  and
e,

“The trust placed in us by
leadi obal financial inst-
mnﬁﬁgﬂ underscores  the
long-term value and poten-
tial of India’s aviation infra-
structure.  Adani  Airports
Holdings Ltd (AAHL) is well
on its path to deliver excep-
tional customer experiences,
leveraging  technology  for

seamless operations, and
prioritising  sustainability
and community engagement
#cToss its airport network,”
said Arun Bansal, CEQ of
AAHL.

Acoording to rt Au-
thority Uflz'lﬁﬂ:a -:l:g..P:u'p-uﬂs
in India handled 411 million
domestic and internstional
passengers in FY25, a growth
of 9.4 per cent over the previ-
OIS VR

Adani group-run airports
handled 94.4 million passen-
gers in last fiscal, & growth of
7 percent over FY 24,

EXPANSION PLAN

But with Indian airlines pla-
cing large orders and wath In-
dia projected to overtake
China in domestic passenger
growth mate, the group is
speeding up its cxpansion
plan.

The group aims to triple
passenger handling capacity
gt its airports to 300 million
per annum by 2040 through
phased development.

Navi Muombai  airport
which i expected to open
shortly for operations will
have copacity to handle 20
million passengers in first
phase expanding to 90 mil-
lion in phases.
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Adani Airport evaluating options
for ground handling business: CEO

GROWTH PLANS. It aims to become a major player within the next five years

=
Rohit Waid
New Delhi

Airport  operator AAHL
(Adani  Airport  Holdi
Ltd) is evaluating options for
entering imto the ground-
handling business, the com-
pany’s chief executive, Arun
Bansal, told hsnessime. Asa
first step, AAHL has hired
key industry professionals
and has applicd for o

ory and sEEu.rrt:, :hﬂ:smndnaé
he said.

AAHL intends tobecome a
major player in  ground-
handling services within the
next five years. To reach such
& bevel, it will be tempted to
grow the business organic-
ally and inorgenically, de-
pending on the options it
has, especially after the re-
wocation of Celebi India's se-
curity clearnnce.

Industry insiders cited
that either the company will
enter into the segment via an
organic standalone unit or
through an inorganic route
such as a joint venture or
buying outan

Bl::%nl told b’:mr:ﬂgmr
that “Navi Mumbai work is

LODKING AHEAD. Per industry insiders, AAHL is expected to
start domestic operations at Mawi Murmbal Alrport by July e

in full speed, and at this mo-
ment we are working with
airlines and regulatory au-
thorities to finalise the date
for the start of commercial
operations.”

INTEGRATED SERVICES
“FLd.l\- ~integrated testing of
petems is aloo ongoing in
:31:] We also ha\nlE Eungn-
tE!T.I.BJ dependency to have
CISF, customs and immigra-
tion personnel on  the
ground, and we are working

with them to have smooth
operations from Day 1" he
said.

As per industry insiders,
AAHL is expected to start
domestic operations at Navi
Mumbai Au'pan: by July.
Everything is in plEEI! said
another industry insider, cit-
i&m the CISF is yet o

over the security of the
facility. Besides, sx:c:m'm
by the agencies are
proding. Furthermore,
ground  handling  agencies

need to set up their units,
and airlines are also expec-
ted to soon open  their
offices,

Industry insiders said that
hltﬂhdumrmcupmnaus
will start, but if there is de-
mand for international oper-
ations, then both the seg-
ments could commence at
the same time.

SIX AIRPORTS
AAHL had emerged as the
highest bidder for the opera-
tion, management and devel-
,qim ment of six airports —
Lucknow,
Mangaimla:pur.ﬂm’ﬂ:aﬁ
and Thinmvananthapuram. It
has signed concession agree-
ments with the Airports An-
thority of Indis for all six
IrpoTts.

AAHL also holds a 73 per
cent stake in Mumbai Inter-
national Airport, which in
turn holds a 74 per cent stake
in Navi Mumbai Interna-
tional Airport. Currently, as
the largest airport infra-
structure company, AAHL
accounts for 25 per cent of
passenger footfalls in India
and 33 per cent of India's air
cargo traffic.
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Adani Airports
raises $750 mn
from banks to
fund expansion

Al Alrpons (AAHL has ralsed $50 million
alfshare 1o serve debt snd M expansion & b
Ionokes i eriple i passenger handfing capaciny iy
o, skl the compey on Wedlnesday

The R ingg inthes Sorm of externel oomimss
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Adani Au'ports Raises $750m via ECB

Funds to be used for
refinancing debt,
capex on airports and
non-aero business

Forum Gandhi

Mumbai: Adani Airports Haldings
{AAHL), a subsidlary of Adani En-
terprises, has raised §750 million
through external commmereial borro-
wings{(ECH). The ECH, the exact ten-
sures of which were not immedinte
Iy knowns, huad bison secured “atan in-
terest rate of around 7.5%", said a
person awareof the loan pricing.
The lomn was raised from o consor-
tium of International banks led by
First Abu Dhebi Bank, Barclays

and Standard Chartered

The five-year Us Treasury yvielded
3.95% Wednesday evening [ndia ti
me. AAHL has the option to buy
back the debt after [ve years, with
an additional option to re-subscr
be for three more years thereafter,
said sources

The funds will be used to reflinance
oxigting debl, upgrade infrastrue-
tuere el expand capacity at six air
ports: Ahmedabad,  Lucknow,
Mangaluru, Jatpur, Guwahati and
Thirwvananthapuram

The money will also go toward ex-

FILE PROTD

panding non-asronautical busines-
ses like retail, food and beverage,
duty-free, and other sorvices across
the airport network

Im FY25, Adani Alrports Holdings
handled #4 million passengors,
with a total eapactty of 100 milliomn.
The company plans to triple this to
#00 million passengers a year by
3l through phased expansion.

As part of this plan, the Navi
Mumbai International Airport is
set tobegin operationssoon. s first
phase will handle 20 million pas-
sengers annually, eventually sca-
ling upto90 million. This will signi-
feantly strengthen aviatlon in-
frastructure in the Mumbal region

AAHL CEOQ Arun Bansal sald
commimments from leading global
financial institutions demonstra-
tedd “the long-term value and po-
tential of India's aviation infrast
ructure™.
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Adani’s airport unit raises
$750 mn for capacity push

SWARAI BAGGOMKAR
Mumbai, June &

ADAMI AIRPORTS HOLDINGS
(AAHL), Indla’s second biggest alr-
port operator i terms of passen
gen handled, has ralsed 5750 mi-
lion through external mmmercial
borrowings from a consortium of
intemational banks.,

The mansaction was led by First
Abi Dhal Bank, I.'n.m:1.11.'s. aiwi] SLadi-
dard Chartered Bank The pmooeeds
will be used o refinance existing
debt, mfrastructure upgrades
Investments, as well as for cepacity
expansicon

The borrowings will help
enhancementincapaaty forAAHL's
six airports Jocated at Ahmedabad,
Lucknow, Mangahim, Jai pur, Guowa-
hati and Thinmrananthapuram,

The funds will also be used to
scale up the non- aeronautical busi
(V1= Il'||ﬂudl|.l|.g retall, food and
beverage, duty free and services
acrogs e algpont network.

AAHL served 94 million pas
sengers in FY215, a prowth of 7%
L'ﬂrl'l!’h'lrl:‘d to Fy24, 'I'hn'n:lll.rl..'m'!,'.

AVIATION BET

B AAHL served P4 milion
pasangers in FY15, agrowth

of 7% compared to FY2k
Eitamsto 8 The funds
neafly mipleits | will also be
capacity to wsed to scale
300 million up the non-
passengers pef | asronautical
annum by 2040 | businesses

B The transaction was led by First
Abw DhabiBank, Barclays and
Standard Chartered Bank

ARUM BAMSAL,
CECH ADANT MIRPORTS MOLDIMGS
The trust placed in us
by leading global
financial insti- —cum,
tutions under- |
scores the long
term value and
potential of
India’s avia-
tion infra-
structure

which s a subsidiary of Adani
Enterprises, alms tonearly miple
its capacity to I milion passen-
gers peranmum by 2040 from 110
million eurrently through phased
development,

As pan of this readrmag, the Mavi
Mumbai Internatiomal Airport,
which is underthe control of AAHL
with a final capac I|'|I'I1l D0 rmlloan
passenpersper annum,willlikely be
opened in the September quarter

AAHL also controls the Mumbai
International Afrport. "The trust
placed in us by leadmg global finan-
cial institutions underscores the
long term value and potentlal of
Indix's aviation mfmstructume,"said
Arun Bansal CEQ ol AAHL.

Latham and Watkins and Lin
Maters acted as English Law coun-
se| for the transaction while Cyril
Amarchand Mangaldass and TTEA

acted as Indian law cogmsa|,
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Adani Airports
raises $750 mn

Thie Hindu Bureaii
MLIMBAL

Adani Airports Holdings, a
subsidiary of Adani Enter-
prises Ltd., said it has
raised 5750 million via ex-
ternal commercial borrow-
ings (ECE) from a consort-
um of international banks.

The transaction was led
by First Abu Dhabi Bank,
Barclays PLC, and Stan-
dard Chartered Banl.
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Travellers can sail to Navi Mum airport

from Radio Club jetty in 40 minutes

Saurabha Kulshreshtha

htmumbai@hindustantimes.com

MUMBAI: In a step towards
enhancing connectivity to the
upcoming Navi Mumbai [nter-
national Airport, the City and
Industrial Development Cor-
poration (CIDCO) and the
Maharashtra ports depart-
ment on Monday discussed
plans to launch a water taxi
service from South Mumbai.

The service, which will
operate from the soon-to-be-
developed jetty at Radio Club

in Colaba, is expected to ferry
passengers to the airport in
approximately 40 minutes.
Electric water taxis will be
used for the route, offering a
faster and more sustainable
travel option.

Currently, travellers driving
from South Mumbai to the air-
port site via the Mumbai
Trans Harbour Link (MTHL)
can expect a journey of about
60 to 75 minutes, depending
on traffic conditions. The
water taxi could therefore
save up to 30 plus minutes of

travel time, along with reduc-
ing road congestion and fuel
consumption.

The proposal follows chief
minister Devendra Fadnavis's
directive during a review
meeting on April 24, where he
emphasised the need for mul-
ti-modal transport connectiv-
ity to the Navi Mumbai air-
port. He directed that the new
airport should be linked by
road, rail, metro, and water
transport to ensure seamless
access.

At Monday's meeting,

CIDCO’s managing director
Vijay Singhal presented the
proposal to Ports Minister
Nitesh Rane. The Maharashtra
Maritime Board (MMBE), which
falls under the ports depart-
ment, will facilitate the con-
struction of a jetty adjacent to
the airport to enable direct
water access.

Rane directed officials to
prepare a formal proposal for
the construction of the jetty
and terminal, and to initiate
the approval process with the
airport authorities.
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World Environment Day: Delhi airport to distribute over 6,000 seed balls to all passengers today

Newr Deli: Dethi airport wall be “As part of is ongoing com- ol Warld Envimonment Day, en-  saidin a statement Wednesdae o species — Lemon, Tamanrd,  their ecolofcal valoe, medicinal
distributing seed balls to lyers  mitment o green practices, the  couraging them to play a direct 'Theseed balk includeacare-  and Gooseberry (Amba) along  properties, and ahility o thrive in
on Thursday on the occasionof  airport will distribute over G000 moleinreforestationand ecological — Rilly curted mix of frui-bearing — with Neem and Peepal. These  vanedc matic cond iGons,” it also
Warld Emi ronment Duy seod balls o fyersontheoccasion  preservation.” the Defhi aipon. and envionmentally beneficial — speaes have beenselected for  saic ENS
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expand capacity acmoss multiple airports.
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Adani Airports Holdings clinches
$750 million global financing

AHMEDABATD: Adani Air-
ports Holdings Lid {AAHL),
Indias largest private airport

operator and a subsidiary of

Adani Enterprises Limited, has
raised 5750 million via External
Commercial Borrowings (ECB)
from a consortium of interna-
tional banks. The transaction
was led by First Abu Dhabi
Bank, Bardays PLC, and Stan-
dard Chartered Bank

The proceeds will be used to
refinance existing debt, invest
in infrastructure upgrades, and
capacily expansion across the
six airports vie. Ahmedabad,
Lucknow, Mangaluru, Jaipur,
Guwahati, and Thiruvanantha-
puram; scale the non-aeronauti-
cal businesses, 'Lnu.'ILuﬂng Retail,

F&B, Duty Free and services
across the airport network.

AAHL served 94 million
passengers in financial year
2024-35 with an overall capac-
ity of 110 million passengers,
further it aims to triple capac-
ity te 300 million passengers
per annum by 2040 through
phased development.

As part of this roadmap, the
Wavi Mumbai International Adr-

port is expected 1o be opera-
tional ."i].'quﬂ}',-ﬂ.il-d’.i:l‘LE 20 million
passengers in the hirst phase,
with capacity expanding up 1o
90 million annually in a phased
manner, significantly boosting
the Mumbai region’s aviation
infrastructure.

“The trust placed in us by
leading global financial institu-
tions underscores the long-term
value and potential of Indiak
aviation infrastriscture. AAHL
is well an its path to deliver
exceptional customer experi-
ences, leveraging technology
for seamless operations, and
pricritizing sustainability and
commiinity engagement across
il% airport network,” said Arun
Bansal, CEQ of AAHL.  upost
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Adani Airports raises $750 million to boost infrastructure

PIONEER NEWS SERVICE B Ahmedabad

dant Airports Holdings Lid
A(r\.“LHL]. Indias largest private air-

port operator and a subsidiary of
Adani Enterprises Ltd, has secured 5750
million through External Commercial
Barrowings (ECB) from a consortium of
global barks to fund infrastructure expan-
sion and refinance debt.

The financing deal, finalised with First
Abu Dhabi Bank, Barclays PLC and
Standand Chartered Bank as lead arrangers,
is set to accelerate AAHLS development
plans across its airport portiolio, which
includes six key facilities in Ahmedabad,
Lucknow, Mangaliru, Jaipur, Guwahati
and Thiruvananthapuram.

AAHL's expansion signals larger
trends in India's aviation sector,
which continues to see strong
growth driven by rising demand
and Government focus on
modemising infrastructure

AAHL said the \:.'J.Fli.[il.]. will suppart
infrastructure upgrades, boost airport
capacity and scale up its non-acronautical
businesses, such as retail, food and bever-
age, duty-free, and other passenger
services.

Theo r handled 94 million passen-
gets in fiscal vear 2024-25 across 1S cur-
rent network, which has an installed

capacity of 110 million passengers annui-
ally. AAHL aims to triple this to 300 mil-
lion passengers per year by 2040 through
phased :iru]upm:nL

A key part of this growth strategy
includes the Navi Mumbai International
Adrport, which is slated to become oper-
ational shortly. The airport will initially
handle 20 million passengers annually,
with plans to scale up to 90 million over
time, strengthening aviation infrastructure
inn the Mumbai metropolitan region.

“The trust placed in us by leading glob-
al financial institutions underscores the
lomg-term value and potential of Tndia% avi-
ation infrastructure,” said Aroun Bansal,
CEQ of AAHL. “We are commilted Lo
delivering world-class airport experiences,

leveraging technology for efficiency and
sustainability while engaging with commu-
nities meaningfully”

Legal advisors for the transaction includ-
ed Latham and Watkins LLP and
Linklaters LLP under English law, and
Cyril Amarchand Mangaldas and TT&A
under Indian law.

AAHLS expansion underscores broad-
er trends in India’s aviation sector, which
continues (o experience Sll'l."ll:!F growth dri-
ven by rising passenger demand and
Government focus on modernising infra-
structure. The company emphasised its
long-term goal of setting new global
benchmarks in service quality and envi-
ronmental stewardship across its expand-
ing airport network.
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Adani raises $750 million to expand airports, refinance debt

STATESMAN NEWS SERVICE
MUMBAL & JUNE

AdaniAirports Holdings Led
(AAHL) has raised 5750 mil-
lion in external commercial
borrowings from a consor-
tium of miemarional lenders
to efinance USS$ 400 million
in existing debt, as well as
allocate the rest to finance
expansion plan of six air
ports, besides AAHL snon-
aeronautical businesses,
Adani Enterprises sild ina
filing made to the stock
exchange on Wednesday.

The six airports in focus
are located in Ahmedabad,
Lucknew, Mangaluru, Jaipur,
Guwahati and Thiruvanan-
thapuram.

AAHL plans to use the
funds to support infras oroc-
ture upgrades and expand
capacity atthese locations.
Additional investment will
go towards developing its
retail, food and beverage,
duty-free shopping arcades
and other non - ge o noutical

operations.

The funds were raised
by a consortium of inter-
national lenders by First
Abu IDhabi Bank, Barclays
and Standard Chartered
Bank.

“The trust placed in us
by leading global financial
institu tions underscores the
Iong-term valueand poten-
tial of India’s aviation infa
structure, AAHL is well on
its path to deliver excep tionol
CUSIOME T EXPeriences, lever
agingtechnology for seam-
lessoperations, and prior-
tising sustainability and
COMMUnity eEngagement
across its airport network,”
AAHLChief Executive Officer
Arun Bansal said,

Significantly, Adank Air
ports handled 94 million
passengers, with a total
capacity of 110 million, in
the financial vearended 31
March 2025 and the com-
pany aims to triple its capac-
ity to 300 million passengers
annually by 2040, through

The six airports In focus are located in Ahmedabad, Lucknow, Man-
galuru, Jaipur, Guwahati and Thiruvananthapuram. AAHL plans to use
the funds to support infrastructure upgrades and expand capacity
at these locations. Additional investment will go towards developing
its retail, food and beverage, duty-free shopping arcades and other
non-aeronautical operations.

phased development
As part of this expansion,
the Navi Mumbai Interna-

tional Alrport is expected
to become opertional shom-
Iy, with an initial capacity

of 20 million passengers
and a long-term target of
90 million passengers.
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Adani Airports
raises $750mn
from int’l bks

Times News NeTwork

New Delhi: Adani Airports
Holdings (AAHL) Wednesday
said it has raised $750 million
via external commercial borro-
wings from a consortium of in-
ternational banks, The transac-
tion was led by First Abu Dhabi
Bank, Barclays, and Standard
Chartered Bank,

The company says it will
“use the proceeds to refinance
existing debt, invest in in-
frastructure upgrades, and
capacity expansion across six
airports —Ahmedabad, Luck-
now, Mangaluru, Jaipur, Gu-
wahati, and Thiravanantha-
puram, scale non-aeronauti-
cal businesses, includingreta-
il, F&B, duty free and services
across airport network”

AAHL is India's largest
private airport operator (in
terms of number of airports
it operates) and a subsidiary
of Adani Enterprises. The
company saw 9.4 crore pas-
sengers in 2024-25, with an
overall capacity of 11 crore
passengers.
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Prepaid auto services to take off at
airport’s T2 before June-end: MIAL

File pic

Somit.Sen@timesofindia.com

Mumbai: Prepaid autorickshaw servi-
ces will begin at the city airport's Termi-
nal 2 before the end of the month. Altho-
ugh clearancesfrom stategovt, MMRTA,
and otherauthorities have been secured,
works like software updates with prepa-
id tariffs, establishment of counters for
issuing prepaid receipts, provision of
seats for differently abled passengers,
and a bay for luggage trolleys, as well as
minor infrastructure work, remain to be
completed, according to a senior official
from Mumbai International Airport Lid
(MIAL)on Monday.

Last month, state transport minister
Pratap Sarnaik announced that the pre-
paidautoservice would begin from T2on
Junel. He indicated he obtained all clea-
rancesand organised meetings of all sta-

All clearances have been received for the
prepaid auto services at city airport's T2

keholders, placing responsibility on the
airportauthorities to initiate the prepa-
id stand.

The MIALofficial said: “We runa pre-
paid taxi system at the airport. As forau-
tos, the RTO already provided us with the
rate cards for different destinations, and

this will be fed into our svstem very soon.
We will be handling more autos at the air-
port, and therefore a proper infrastrue-
ture needs to be created to avoid chaos.”

NGO Happy to Help has offered its
services for operating the prepaid stand.
An MIAL official said their assistance
may be accepted, but overall supervi-
sion and management of the prepaid au-
to operations would remain with the air-
port authorities. MTAL will also receive
support from the traffic police to moni-
tor the autos.

“Prepaid autos will put an end to
commuters being fleeced or dropped
midway during their journey, as was re-
ported in some incidents at airport’s T2
in recent months,” said a transport acti-
vist. “The system will regulate rogue dri-
vers and deter those who insist on fixed,
inflated fares.”
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MANY | ROUTES| Certainty on taxes will be important to exploit India’s aviation market: IATA

India set to outpace China in aviation

New Delhi, June 3: The
international air trans-
rt association (IATA) on
esday said India has a
complex taxation system
and greater certainty on
taxes will be important to
exploit the potential of the
country's fast growing
civil aviation market,
India is among civil avia-
tion markets that has great
growth opportunities and
1ts growth rate is expected
to surpass that of China,
IATA director general
Willie Walsh said.
Against the backdrop of
some foreign airlines rec-

eiving tax notices in India
in recent times, Walsh said
“India has a very complex
tax system and it has been
a feature of our industry
for Many years. So, it is not
a new issue”

For the -:ou.nl.r:,' to fully
exploit the potential and to
translate the vision into a
reality, Walsh said the
issue of taxation does have
to be addressed

“That’s not to say that
you have to eliminate the
taxation, but 1 think vou
do need to have a clearer
understanding as to how
the taxation rules apply,”

Airlines want efficient
airport operations at
cost-effective price.

ISSUE OF TAXATION
does have to be
addressed, if India to
exploit potential civil
aviation market, I1ATA
director said.

Walsh said at a briefing in
the national capital.
Elaborating on the issue,
he said that airlines some-
times get a new interpreta-
tion of an existing rule
that’s completely different
to the way it was interpret-

ed previously

Such a situation them
leads to a claim for taxes
that haven't been paid and
it leads to yvears of litiga-
tion and discussions
which eventually get
resolved. In many cases it

gets resolved in favour of
the airline, Walsh noted.
Going forward, he said,
“if India is to genuinely
exploit the massive oppor-
tunity that exists here, gre-
ater certainty around taxa-
tion would be important”.
The grouping has also
been wocal about nirpurl
s:h.-u'ges being higher in
various parts of the world.
falsh said airlines want
efficient airport opera-
tions at a cost-effective
price. “We want airports
make long-term invest-
ments that can be afforded
by industry”. — PTI
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The Asia Pacific defivered an impressive revenue per
passenger km growth of 17.3%in 2024.

Airlines to earn just
$2.6 from an Indian
passenger this year

Global profit
‘broadly flat'
at$36hn

—y —

SHEMIN JOY
NEW DELHI, DHNS

irfines are likely ocarn

just $2.6 from a fier

rom [ndia and other
Asig-Pacific regionsin 202535
agalnst S27.2 from the Middle
East, 3111 from North Amer-
icn and $8.9 from Europe.
The least will be from Africa,
where an airline is earning
£1.3 from a passenger.

The ‘Global Owutlook for
Airport: Protectionism on
the Rise"report by the Interna-
tivawal Air Transporters Asso-
ciaton (LATA) said it expects
theaidimes revere toremain
broadly flat compared to
2024, forecasting o net profic
ol 536 billion ata sull menger
A% net profit margin,

“Although this perfor-
mance s among the bestinthe
mmdistry's hestory, it is never-
theless the case that airlines’
netmargin isonty hallof what
all global industries achicwe on
average,” i said

The earnings per passenger
in the Asia Pacific region ane
unlikely to touch the 2019 fig-
ureaf$2. 9or 818 in 2023 bur

will surpass the estmates for
20240082.3.

The Asin Pacific defivered
an impressive RPK (revenue
per passenger km) growth of
17.3% in 2024, with a proect-
ed increase of 9% in 2025,

Huowever, the report said,
the economic landscape pos-
es ‘some challenges’, as the
GIDP forecast for the region,
particularty China, has
revised down from 4. 5% o 4%
primarily due to the US trade
peflicy and China's domestic
demand issues,

“China's substantial in-
vesimenis in high-speed radl
present both challenges and
opportunities [or air trans-
port. While high-speed trains
compete with short-haul do-
mestic Mightsupm 1500 km,
they generate feeder raflic 1o
alrports, erenting a dynamic
imterpluy between rail and air
ravvel,” it said,

The revenue from o pas
senger in the Middle Eastwas
53001 in 2023 while the esti-
mites for 2024 were pepgped
atS28.5,

Alrica will see a marginal
incrense from 20024 estimares
of $L.2 to $1.3. It has been in
the negative between 2020
m 2022, The IATA Rgures
showed that the per-passen-
ger carnings in Europe hiave
surpassed the 2019 level of
$5,1 but may not surpass $9.7
in 2023, The estimates for
2024 have heen putat $8.
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Aviation Soars, s
But Profits Still i

On the Ground

India's aviation sector is expanding rapidly, but overall profitability
remains elusive=not just for Indian carriers, but giobally as well,
said Marie Owens Thomsen, chief economist, international Air
Transport Association (LATA). IATA's latest outlook projects the
global airline industry will eam just $7.2 per passenger in 2025, a
slight improvement from $6.8 in 2024, West Asia leads with 527.2,
followed by North America at $11.1, and Europe at $8.9. Asia
Pacific, where India belongs, trails with a forecast of only $2.6 per
passenger. While India-specific figures weren't shared, Thomsen said
the country likely sits below the regional average due to high costs

and competitive pricing. Teut FORLIM GANDHI
|L1_u__.._1u._.“ MITETTETEDS | EXPERT TAKE
0 Turmover | @ scale @ Pricing power, which Avalie chaln isa
& Margins I5 currenily limited in India concern for
Inectiis's, rising peer capita Al transporiation | M;W'
COP enmuraging, i a uniguely | create a super skewed
but Egs developed available growth wadi chads.: e
BCOMOm|es; LATA

Acceleratior ITA | s tartunately, that's
Airlines globally also [ace & shewed value chain

THOMSEM
| Chief economist, IATA
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DGCA Audit Finds Compliance
Violations by Turkish Airlines

Turkish cos under lens since Turkiye's support to Pak during recent conflict

Dur Bureau

Mew Delhi: India's aviation regu-
lator said it found mualtiple safety
and compliance violations by Tur-
kish Alrlines during recont Inspec.
tions at major Indian airports, rai-
singconcerns over the carrier's ad-
herenee to nternatlonal and do-
mesticaviation standards

The audit comes at a time when
Turkish companies operating in
India are under the scanner follo-
wing Turkive's support to Pakis-
tan during the recent Indin-Pakis-
tan militnry conflict

The Directorate General of Civil
Aviation (THGCA) said it had eon-
dueted safety oversight and ramp
inspections of Turkish Alrlines’
passenger and cargo flights at Del-
hi, Hyderabad, Chennal and Beng:
aluru betwaen
May 28and June 2.

The regulator sa
idit found multiple
deficiencles such
as a marshaller—a
groiund stall mem
ber responsible for
directing sircraft
during taxiing—at
Bengaluru Air
part operating wit-
hout proper authorisation or o va
lid eompetency card. Such creden
tials are mandatory under Indian

DGCA WARNIN
The regulator has
directed Turkish Airlines
topromptly address
violations and ensure
ICAQ compliance

aviation regulations to ensure the
safe movement of aircraft on the
ground.

Ly Hyderabad and Bengalur, the
airline’s ground handling agent,
Globe Ground India, was found to
be operating without a formal ser-
viee level agreement with Turkish
Airlines. Essential ground equip-
ment, including ladders, trollevs,
and ground power
units, lncked pro-
[T Acco
untahi-

lity and monito-

ring. The ab-
sence of formal
handovers
from the pre
wious  grownd
handler, Celebi,
compounded
the issue

ln anothercase, DGCA Inspectors
found cargo eontaining hazardous
muanterials, speaifically explosives,

wastransporied without the requi-
site permissions from the regula
.

The DGCA =ald it has directed
Turkish Airlines to address these
violations promptly and ensure
full eompliance with the Interna-
tional Civil Aviation Organization
standards.

In May, the governmeni had revo
ked security clearance for Turkish
ground handler Celehi,

Thie DGCA last week approved an
extension of IndiGos wet lease ng-
recment with Turkish Alrdines for
three months, foroperating two Bo
eing 777 airoraft on Delhi-Istanbul
and Mumbai-Istanbul routes, after
the airiine submitted an underts-
king to terminate the lease within
thisextended perlod
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NATION OF STRATEGIC IMPORTANCE

Local Airlines
Nudged to Invest
in Air Mauritius

Centre tells carriers Factsheet
after request from National airline | (),
: of Mauritius, ed
Port Louis but cos HO in Port g
may not be inter Louls | grate-run
¥ Alrport
Arindam Majumder 44, | Holdings

New Delhl: The Centre hi
asked carriers to consider p
strobepic investment 1n Alr
Mauritiug, the [noncially
strapped notional carrier of
the African lslamd nation. peo-
ple mware of the developmenti
sald. The nudge from the po-
vernment comes as that alrline
hattles a financinl crisis, witha

wuergmng severs
financial crisis, with
negative Eﬂulhl' of
$237 million

-
negative equity of 217 million WHY MAURITIUS?
(¥2,095 crone) .

A povernment official said the m FDI source for India
move came after the ministy Accou Situated
of external affairs gotarequest .I.TE between
from the Mauritian govern- for 2;}% important
ment for o potential strategic | oftotal FOU | maritime
investmeant. It also asked for an inflows lines
increase in Oights by Indian
carriers o its eapital, Pood Lou India has funded (.'%
15, the person said fimerous
Need (o Ralse Funds »e 12 PRjEchs J

Need to Raise Funds

»+ From Page1

“To cut losses, Adr Mauritius
hasrestructured its network. s
part of which it significantly
cut Mights to India,” the official
gaid “Indian carriers have been
asked o lwinch more Nights to
eover the shortinll. The airline
15 also speking o raldse funding
by selling equity. so Indianairi
nies are being requested to consi-
der that, (hut)only if itsuitsthe-
irbusiness interest.”

Ajrport Holdings (AHL), cont-
rolled by the Government of
Mauritius, has & #8% siake in

the alriine AHL recenily con-

verted 1,500 crore of debt into
puity as partofl the carrier’s fi-
nancial restructuring

Earlier this year, Mauritius
Prime Minlster Navin Bamgoo-
fam swid the earrier was techni-
cally insalvent, casting doubst
ovier 108 futune.

The airline, which earlier ope
rated two weekly Oights betwe
en Port Louls and Delhi, had
considered axing them but then
tischiled to reduce it fo one a we
ek, while increasing fares signi-
Meantly. Spokespersons of the
minigry of civil aviation and
Alr Mauritius didn't respomd (o

queriesan the topic

Indian airline execulives said
thew are unkikely to be interes-
fed in invesiing in a market
that’s not asignificant source ol
passenpers for them. Besides,
they are in the midst of execu-
ting thelr own ambitious éxpan-
sinnplans

WHY ITMATTERS

Prime Minister Marendra Modi
wos chief guest at Mauritius
Matinnal Day eslebrations earli
#r this year During his wvisit,
Ramgoolam asked Indian inves-
tors to explore opportunites in
the island nation, underlining
that their participstion is “vi-
tal” for its economic growth.

Last yeqr, India built an adrs-
ripamd ajerty ot Agaléga island
in that coantry Air India held
mbonit % of Alr Mawritins belo-
rie the former was privatised in
2,

Experts suid hMauritius is af
strategic interest to India doe to
15 locntion on the maritime rog-
tesof the Western Indian Ocean
Region (WIOR), Geopalitical
compedtion over the reglon has
intensified. China has a miliia-
ry base in Djibouti and exten-
ded its engagement with and

presence  in Mouritius  and
other ixland nations, acenrding
toSamir Bhattacharyva, associn-
{ fellow at Observer Research
Foundation

“Given s diplomatic, cultural
and commercial connections in
the region. India considers the
WIOR a part af ils éxtended ne-
ighbourhood,” he wrole recent-
v "Despite geopraphically he-
ing pari of Alrica, New Delhica-
tegorises both Mauritus and
the Seychelles under the Indian
Oeean Reglon division. alongsi
de more proximate states such
as Bri Lanka and the Maldives.
India is therefore keen to safe
puard its influence ogainst Be-
ifiing in this region.™

While Mauritius is grographi
cally well positioned to attract
transit traffic between Africa
and Asia, a fast-growing mar-
ke, eompetition has surged.
That's made it difficult Tor Air
Muuritius to succeed at develo-
plng a new east-west hub whils
maintaining profitabilice

Sinece Air India absorbed Vis-
tara last November, the aldine
hais increased lights, managing
v win a portion of the tralfle
from Adr Mauritius while Tndi
Go continues fo capture A signi-
fieant share of that market. Ad-
ditionally, Middle Easi earriers
such us Emirates hove a strong
presenoe on Lhe roule.
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DGCA flags safety lapses
in Turkish Airlines audit

SWARA) BAGG OHEAR
Mumbai, June i

m As per the findings, the marshaller
handiing ground aperations at the
Bengaluru airport bicked proper

UNDER THE LENS

.l
THE DIRECTORATE GEHERAL of %l
Citvil Aviation (IMGCA) found defi Mﬁﬂ

clencies In a safery oversight and
Amp inspections it conducted on
passenger and crgo flights of Turk-
sh Amlines,

The Inspeations, spread aver five
days, were carried out in Delhi,
Hyderabad Chennai and Bengahuorn
to ensure compliance with bath
international and national safety
regulations, the regulator sald ina
statement,

As per the findings, the mar-
shallerhandling grovnd opemtions
at the Bengaluru alrport badked
proper authorisation and a valid
competency @rd for marshalling
functions A mams haller isa person
who visually guides aircraft on the
ground, paticularhy during taxitng
and parking manoecuyTes.

The regulator also found that
during the arrval of the aireraft, the
alrcmit malntenance englneer was
unavailable and the arrival proce
durewas carrhed out bya technlclan
mstead, Arworks i the arthonsed
enpineering service provider fivr
TurkashAirknes

Also, theaidine did not seckper
ntission from the DGCALo ransporn

poods classified under the danger

authorization

uThe

Inspectons, :

spread overfive  mAmarshaller s o m The regulatoralsa
days, were personwho visually | found that during the
caried out in guides aircraft on arrival, the maintenanc e
Delhi, the ground, engineer was
Hydarabad particularly during unavailable and the
Chennai and taxingandparking = procedure was cared
Bangaluru Mancewres out by a technician

ous category. The alrline also falled
fo dedare the same,

Finally, DGC Afound that no ser-
vice level agreemient was in place
between Turkish Airlines and its
HI".I IJI'HJ ILIHI."EIIIF dp‘lll 4

"Equipment suchasladders,step
Lidders, tmileys, and i o pomer
units lacked proper accountability
and monltoring at Hyderabad and
|L|:~ng.'|.||||'|1a where Globe Ground
Indlawas providing ground services
without formal handover from
Calebl DGCAsald.

The sa rrl'_.rrl.nl:lil comes lessthan
a week after the DGCA nodd ed for
the Tast and final’ thee-month
extension to Turkdsh Aifines” part

ner IndiGo to use the former’s two
leased Boeing 777 aircraft, The
Indian carrierw il have to redwem the
amcraft on or before August 31,
2025

"The H_'Anlq:ltl..umulu-u:ma-
vering commitment to ensuring the
safety and regrulatory compliance of
all foreign operm tors within [ndian
alrspace. Turkish Alrlines has been
directed toaddress these findings
promptly and ensure full compliamee
with ICAQ Bandards and Becom
memied Frolces aswell as DGCA
ﬂ‘gil.lﬂ tions” DGCA added, Further
follow up inspections will be con
ducted as mecessany o ensuee cof-
tinuous safetyoversight.
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China weighs
ordering hundreds
of Airbus jets

CHINA IS COMSIDER
ING placing an order
for hundreds of airbu:
SE aircraft as soon as

next month, when European
leaders visit Beijng to celebrate
the countries’ long-term ties,
according to pecple famiiar
weith the matter
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[ATA chief says “Yes’ to PM’s aspiration
of making India as global aviation hub

Dhairya Gajara

NEW DELHI
—

The director general of
International Air Transport
Association  (IATA) Willie
Walsh an Wednesday
vouched for PM Narendra
Modis aspiration of making
India a global aviation leader.
He said that with its impres-
sive aspirations, India will turn
into a global aviation hub.
Walsh made the statement at
the closing press briefing at
IATAS Slst annual general
meeting held in New Delhis
Bharat Mandapam from June
I'to 3

4 .l'l‘}

The global gathering of avi-
ation stakeholders was organ-
ised in India after 42 years. On
the second day of the event,
PM Modi delivered the key-
note address to the global avi-
ation leaders and shared his
aspirations of making India a
global aviation hub.

IATA DG Walsh also reiter-
ated the PAs statement and
said that Indias aspirations are

impressive, which will turn it
intoy a hub for global aviation.
He also hinted at the govern-
ment’swill and support in that
direction to make the aspir-
ation turn into reality, while
highlighting the potential
growth factors that can help
India in its joumey.

“The PM emphasised on
developing aircraft MRO facil-
ities in India, which has a great
opportunity in India. It has the
labour and skill required to
develop these facilities We
have had discussions about it
with the civil aviation minister
and there is support from the
PN as well”
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DGCA pulls up Turkish
airline after inspections

Neha LM Tripathi
letters@hindustantimes.com

NEW DELHI: India’s aviation regu-
lator has identified multiple
safety and compliance violations
during inspections of Turkish
Airlines operationsat four major
airports, ordering the carrier to
ensure full adherence tointerna-
tional standards, a move that
comes amid tensions with
Ankara that have spilled over to
countries linked to Turkey.

The directorate general of civil
aviation (DGCA) conducted
safety inspections between May
29 and June 2 at Delhi, Hydera-
bad, Chennai and Bengaluru air-
ports, and found violations by
Turkish Airlines, a statement
issued by the civil aviation minis-
trv said on Tuesdav.

THE INSPECTIONS
SHOWED THE
AIRLINE WAS NOT
COMPLYING WITH
BOTH NATIONAL &
INTERNATIONAL
SAFETY NORMS

The checks, carried out as per
the convention on international
civil aviation (ICAQ), revealed
non-compliance with both inter-
national and national aviation
safety regulations. The DGCA has
directed Turkish Airlines to
address the findings and ensure
compliance with ICAO standards
and recommended practices and
DGCA regulations.

continued on->2

Regulators warn

Turkish Airlines of
more inspections

—CONTINUED FROM FRONT FLAP

“Further follow-up inspections
will be conducted as necessary to
ensure continuous safety over-
sight,” the government statement
read.

Turkish Airlines did not
respond to a request for a com-
ment. The DGCA flagged several
irregularities.

Inspectors found that a cargo
consignment containing explo-
sives did not have the required
prior approval from the regula-
tor, nor was it properly declared
in official documentation - a
breach of air cargo safety norms
that poses significant security
risks.

One of the other lapses was
reported in Bengaluru, where the
marshaller guiding aircraft
lacked proper authorisation and
a valid competency card, a criti-
cal safety requirement for direct-
ingaircraft ground operations.

In another violation, an air-
craft maintenance engineer
(AME) was unavailable during
the arrival of a flight, with the
procedure instead being handled
by a technician.

Turkish Airlines’ authorised
maintenance partner in India is
Airworks, which is responsible
for such activities. Ground han-
dling practices at Hyderabad and
Bengaluru further raised red
flags. Turkish Airlines was found
to be using Globe Ground India
as its ground handling agent
(GHA) without a formal Service
Level Agreement (SLA).

Key eauipment such as step

ladders and trolleys was being
used without clear accountability
or proper handover from the pre-
vious service provider, Celebi.

The compliance issues come
as Turkish firms face increased
scrutiny following the govern-
ment's recent crackdown on
Turkish aviation companies, Cel-
ebi’s contracts were terminated
last month after the government
pulled its security clearance due
to political tensions following
Ankara’s public support for Paki-
stan in the recent hostilities
between India and its neighbour.

The security wing of the civil
aviation ministry - the Bureau of
Civil Aviation Security (BCAS) -in
anorder dated May 15 stated: “In
the power conferred upon DG,
BCAS, the security clearance in
r/o Celebi Airport Services India
Pvt. Ltd. is hereby revoked with
immediate effect in the interest of
National Security.”

Celebi had a presence at nine
airports, including Delhi and
Mumbai, before its forced exit
created operational gaps that
appear to have contributed to
some of the ground handling
irregularities found during the
Turkish Airlines inspections.

Despite the tensions, India has
maintained a measured
approach to Turkish Airlines’
passenger operations, recently
granting IndiGo a three-month
extension to operate two Turkish
Airlines aircraft under a damp
lease arrangement, though regu-
lators made clear this would be
the final extension.
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INSPECTIONS REVEALLAPSES

Ensure compliance with
safety norms: DGCA
directs Turkish Airlines

SUKALPSHARMA
MEW DEL H. JUNE &

AMID THE backlash against
Tireey in Indiaover the fomer's
open support for Pakistan, Indias
aviation safety watchdog
Directorate General of Civil
fMvation (DGCA) has divected
Tarkash Airline s to ensure full
complianced with mternational
civil aviation standands and prac-
Bees aswell as DECA regulations,

The direc tions fallow inspec-
oors of the carrier's passenger
andl cargo (lights at four Indian
arports, which revealed some
Lapses, including improper and
nmmplete paperwork for car-
mageol™dangenmuss goods”,

The past few weeks have seen
agrowing clamour for a boyeott
of Turkey and review of Turdh
Grms” presence in India in the
wake of Operation Sindoor The
aviation sector has found itsell &
the centre of deteriorating rela-
tionship between India and
Turkey. The Indian government

has already revoked the security
clearance of lstanbul- headguar-
tered airport ground handling
major Cedebi, effectively bringing
s India operations to a halt
overreghl
IngleCen wall be e rminating its
damp lease armangement for bwo
Turkssh Airlines aircralt within
three months and AdrIndia plars
o gracually sop using the sory-
ices ol Turkish Technic for heavy
maintenance of someafits wide-
bady aircraft
The DGCA conduc ted salety
oversight and ramp
(SOEAJRAMIY Inspections of
Turkesh Airlines’ pasenger and
cargn fightsat Delhi Hyderabad,
Chennai, and Bengaluru from
May 29 to June 2, According to
the regulator, the inspections
e e camied oLt B0 ersare com
pliance with both intemational
and national safety regulations.
The DGCA will conduct ollow-up
s pections " necessary o en-
surecontinuous safety oversight”
FULLREPORTON
vwwwindianexpress.com
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Air India’s Delhi-Manila
flights from October

SUKALP SHARMA
NEW DELHI JUNE 4

TATA GROUP aidine Atr India
Wednesday annoumced the
launch of non-stop Mght & be-
tween Delhi and Manila from
October Leommecting the capitals
oftndeaand the Philippines for the
figstimeein over adecade

Mon-stop flights between
Inclia and the Philippines wese las
operated in 2013 by Philippine
Airdines. when the carner sus-
pencled the service due in kv de-
rnand. But a ot has changed over
thepast 12 years, with sipnificant
grovth inoutbound travel rom
Inddia and variows countries, par-
ticularly in Southeast Asa, wing
for Indian tourist foifalls.

Starting October L Alr India's
sepvice toManilawall operae five
days a  week—Monday,
Wednesday, Thur sclay, Satunday,
and Sunday —using the Airbus
AJ 2] neo aireralt witha thiree-
class cabin configuration featur-
ing business clss, premium econ-
omy, and ecomomy dasses,
Bookings for the service, with a
Mighitd ciratio nof armund six-and
da-half hours,are oW o penacms
bookingchannels.

The anmouncement fnom Air
India comes chose on the heelsof
the Philippines making travel to
the country wisa-free for Indian
tounes for up to 14 days. joinng
other Southeast Asian countries
like Thailanch and Malaysio

FULLREPORTON
v nd lanexpicssoom
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Turkish Airlines told to
ensure compliance with
norms amid violations

S LALITHA  Mew Dethi ‘Dangerous
cargo’

THE Directorate General of Civil Aviation [using the
(DGCA) has directed the Turkish Aldines then:  pipihi alport
sure complinnee with regulations after it Was  nepection, the
found to be “viclating basic alrcraft mainte-  pocs found
nance procedures and norms on handling dan-  ghat the *targo
gerous goods”. The directive follows the DGCAS  santainsd
three-day inspection of the Aldines that con-  dangerous
cluded on June 2, goods for
The Centre finally permited if to extend the  which peemit
contract by thiee months after the current dead-  was reguired
ling explired (on May 200 1a place of the six fram DGCA far
months extension it had sought. carriage of
Anofficisl release from the Civil Aviation Min-  explosives o/
I&try on Wednesday said the DOCA condocted a from | ndia.
Safety Owversight and Ramp inspection of the pas-
senger and cargo Mights of Turkish Aldines at
Delhi, Hydembad, Chennnl, and Bengadum from h:““:“u?
24 May to June & This was in accordance with Xl
Article 16 af the Conventlon on Intérnational  Inyet anothar
Civil Aviation Organdsation (ICAL) violation, no
According to the key findings by the Authority  Service Level
maimtenance of the alreraft after (s orival o Agneement
the airport were carrisd out by & technician in-  was in place
stead of an Alrcraft Maintenance Englneer between
(AME) ns mardated by rules. This was becaise  Turkish Aldines
the AME was not available, the DGCA found. and (s gmound
The DGCA has directed Turkish Aldines toad  handiing agent.
dreas these findings prompily and ensure full com-  Equipment
plinnce with ICAD stuminrds and recommended  sech as
practices gs well as DECA regulations, “Further  |adders,
follow-up inspections will be conducted as neces-  tmlleys. and
=@Ery o ensure continuons safety oversight " the  Power Linits
release sald, adding, inspections were carried oul lacked proper
to ensure complianee with safety norms accolntability,



AIRPORTS AUTHORITY OF INDIA

Corporate Communications Directorate

THE TIMES OF INDIA DELHI 5 JUNE 2025

Surprise check
on Turkish
Airfines plane
finds explosive:

Now Delhl: Inden has warne
Turklish Alriines o comply w
th rules after surprlse mapee
lotrs ol 118 airerallat four akry
orts revealed pses. inclodin
alleped carriaps of exploahe
on ane Qight without disclo
Impthe dangerous carp.
DGCA conducted “safer
oversight and mmp” ingpect
ona of the airfline's passengs
and cargn lighisat Delhl, Hy
erahad, Clermal and Bersgaly
ru o My 29 [o.hme 2. Tark
l=h's operations to Indis wi
bennder tielans as ICA wl
conduet folbow-up Lrspection
“88 MECESSATY 10 ENSIFe cof
timsois saliety oversight ™,
“The cargo contained dag
geroles poods for which perm
sl { kb reguieed from DGC)
for carrisge of explosives o
fram over [ndla. This was ne
o to e attacesd mir wis |
mentlansd Ih the damperal
poonds declaration,” aviaths
ministry said. “At Bengalur
themarshaller kandiing groo
mdl operations [scked props
autharkathon and a valld con
peeteney ol for marslallin
Iunmctions. During arelvid o
airerafl, malntemance engin
er was inavailable, and the o
rlval procedurs was earrie
out by a technlelan ingtead.™
The chech revealsd ther
was no “service-level agresn
enl In place betwesn Tork ks
Adrlines and Hs proiad haned
Inpapent”, andegquipmesnt “l
ched proper  sccoumtabilie
and monltoring”, itadded.
Senior aMcials skl the o
echs were cotifucted on Siee
aft operated by the ol ines m
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‘Aviation emissions control
needs strong action by govt’

Tinies News Norwoms

he success of the

global  avintion

carbon olfselting

schimme hingea on

Ipoivis stepplng up
to this ehullengs:, sald Interna-
tonal Al Transpor Associs-
thon (IATA) director genecal
Willle Walsh. As airlines bra
e for the mandatory offset
tingof nporttonof internatie
il Might emisslons from Jan
B, the bigqueestion s what:
T goorvres wiill e e o prrond.
de enough carbon credits for
airiines wpurehase and offast
the emissiong, Offsesting will
putafinoncial mudenon airli-
s, Including those from In
dla, However, thit urment pro-
blEm for the atrline Industry
te the dearth of purchase op
toms

>

AIRLINES ALL OVER FACE
CARBON COST BURDEN
AMID CREDIT SHORTAGE

= ™

“If CORSIA (Carbon OfF | WHAT IS CORSIA HOW IT WORKS MANDATORY
setting and Reductinn Sehe- Carbon Offsetting and = Wariitor fuel usad on sach international . FOR AIRLINES
me for International Avia Reduction Schems for flight, calculate carbon dioxide » From Jan L, 2027, a8
tion} doesn't work the way 1t tovial Modatien - alrlines operating
hould, it won't be because of | et ermissions, and regart i Tights
; ;:Lih.lul.' ooy i e pord of oL E — emissions to the local '- 2 oS i -
> |t/s 2 giobal, aviation requlatary WHAT mtﬁmt”mﬂﬂ
[ H H market-based measure  Buthority® COMPRISES IT
Indian aviation | e S e e Ao
rowth rate tg | nermasional i verifics and oot mainly twg ST
: el R gl
] |mernational Civil
outpace China' | fuvesim s Motoring, o the 2019
, emissions from ! regarting, and o thie caicuation
Pt nusiber one growth | Intematlanal alr Organisation % verification (MRV) chisforsfcdigen
economy from an avin- transport i :} (cao) e —— Sl gruwth by emission
tlon palnt of view is go » [ATA nctively » Diata was " Dffsetting ﬁmﬁm M_m‘
ing to be India, said Willie supports and collected for 2019 by ““d"l“" Ty
Walsh, director-general, In promotes CORSIA all international carriers footprint  » Ajlines will need to
wrnitlonal Alr Transport S b s affsct the growth each
Association {TATA) From > member = Sean i
[ e by procuring
2000 to 2024, both Indin ond | have confirmed 351mn t._lll'les emission reduction credits
China's domestic morkets - | CORSIA 1s the sole Carbon dioxida emissions for the i the-form of Sustainable
e grown al o stmblar pace, s | globil market-based alobal airline industry jn 2019, The Aviatlon Fuel (SAF) ar
comgpound annial growth - maasure in support of figura s considered to ba the baseline ialatadbnd iR
wof 1%, Going forward, the wviation's In CORSIA
eatte ol growth in Indis witl be decarbonisation *Dinecorate fenamal of Covll Axition | DGCR) i fon prugm:.rnm'wsapu ved
higher than the rate of e il mdlan carnoes by
growth in Chins," Walsh sl i % N
Inidin has g comples taxution INDIA'S RESERVATIONS 850 a"fcraft
syatem and “greater certain Infin filed reservations with india’s
1y o taxes will be important ICAD In 2016 and 2013, stating Shtow Vel
o exphoit the potentinl of the that taking 2019 as the _
oounlry's last-growing chel i unfair to carriers ]
aviation market, he said TA- k ::f:’:fﬂ:ﬂﬂ m:mﬁh! 2,200 all'craﬁ
TA has eoncludid 18 annuasl B s companed to those of O BRAEF inan ciehes wv st 1y
goneril meeting held in tndis d countriss arvw mupoanially i the coming
afteragap of A2years, s eveloped serates)

alrTines; 0wl b bersiose ol &
tack of action on the prt of
wovis o miake erod (s avaflals
" spid Walsh

“Wo'se heon talking o
govie ond we hove reslised
that many of themn do nal on
derstand their oblimmtion un
der the ICAQ-CORSTA agres
et to minde edivible units o
ailable b aa (TCAQ stamds For
Internathonal Clvil Aviation
Orgamizatbon } Wa're seelng
IO SN MOTE COLIITES now
acknowhislge that ther 18 a
e to play thelr part, bt sl
wo acknowlodge that this (s an
opportunity. Thore are some
ered its svatlable, but the volu
me thnt s roguired is going o
ramip up significanifs We've
highlighbed tis to ICAC Our
ol gt = b By mned pede
eni carbon credits, thelr obil
gathon & o make 1 nvailahle
Wee ean't fulfll oo obligation
oty Ehds gt b e first pla-
oo don'tfulfil theirs."” hesajd

Whille Sustalnable Avi
tion Fuel (SAF) i
will dowsbibe to million tons in
2025, it will noby meet 0.7% of
wirlioe fuel needs, sald TATA
“CORSLA kst b saccessiiol
11 & eredibide and veriflable
system that reguires carbon
eredits of anly The highesy
wiandard, making its positive
Uit o ellmite wnegiiedtlo-
nuahibe. Hut, more govis need to
Join Guyana, which, o date, is
theonly stnte to certify credits
for alrfines to purchsse,” sabd
Walsh “These actions st
be accompanled by ringlng
the alarm tells on BAF pro-
duetion, Wi nsssd more sffect -
v leadorship For gowvis. ot
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