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CM moots Kochi-like
airport at Mamnoor

Revanth directs ofﬁclals to expedite land acquisition

L. VENKAT RAM
REDDY
HYDERABAD, MARCH 1

Chief Minister Al
Revanth Reddy has
directed officials to
develop the upcoming
Mamnoor airport in
Warangal along
lines of Kochi airport,
ensuring that the proj-
ect fosters continuous
economic activity in the
Tegion.

Following the Cenire's
approval for Mamnoor
airport on Friday,
Revanth Reddy also held
& review meeting on
Saturday to assess the
progress  and future
plans for the project.

Dfficials hriefed him
about details of the new
airport, including land
acquisition status and
pending works.

The Chief Minister
mstructed officials to
expedite the land acqui-
sition process  and
finalise the airport's
design at the earliest.
Stressing the impor-
tance of the project, he
said that it should be
developed as a key asset
for Warangal, a city wit-
nessing rapid growth
and development in
north Telangana

Revanth Reddy said
that the new airport
should offer regular
flight services and gener-
ate economic opportuni-
ties in the surrounding
HTEAS,

To ensure smoath exe-
cution, the Chief
Minister urged the offi-
cials to conduct regular
reviews and provide the
government with month-
ly progress reports on
the status of construc-

“‘I

Congress MPs and MLAs of erstwhile Warangal dis-
trict meet Chief Minister A. Revanth Reddy at his
residence in Hyderabad to thank him for his efforts
to get Mamnoor Alrport approved on Saturday. — DC

MPs, MLAs thank
CM for new airport

DC CORRESPONDENT
WARANGAL, MARCH 1

A delegation of MPs and
MLAs from the unified
Warangal district met
Chief  Minister A
Revanth Reddy at his
Jubilee Hills residence
on Saturday to thank
him for his role in estab-
lishing the Mamnoor
Airport in Warangal.
The group acknowl-
edged the Chief
Minister's efforts and his
sanctioning of &'205
crore for the airport
praject, which paved the
way for the Central gow-
ernment’s approval.

During the mesting,
the leaders presented a
bouguet to the Chief
Mimister as a token of
appreciation for secur-
ing the green light from
the Central authorities.

Amaong those in atten-
dance were Warangal
MP Kadiam Kavya,
Mahbubabad MP Porika
Balram Nayak, Chief
Minister's adviser W,
Narender Reddy. and
MLAs Kadivam Srihari,
Nayini Rajender Reddy,
Revuri Prakash Reddy,
K.R. NMNagaram, along
with Mahbubabad DCC

resident Bharat
singmha Reddy

tion. On this occasion,
ministers, MPs, MLAs,
and other leaders from
the undivided Warangal
district, including minis-
ters Konda Surekha and
. Anasuya Sesthakka

met the Chief Minister
to express their grati-
tude for his persistent
efforts in securing the
Centre’s approval for
Mamnoor airport in
Warangal,

CONGRESS, BJP
. CLASH T0 TAKE
" AIRPORT CREDIT

PULI SHARATH
KUMAR | DC
WARANGAL. MARCH 1

Tensions escalated at
Mamnoor airstrip on
Saturday as leaders from
the BJP and Congress
clashed over taking cred-
it for the Centre giving
sanction for the facility
The dispute erupted dur-
ing a function to thank
Prime Minister Nare-
ndra Modi for his sup-
port in securing a a,7450-
croTe a]lnmh'nn for the

ai
HIP leaders, led by
Warangal Urban

Cooperative Bank chair-
man Erabelli Pradeep
Rao, performed palab-
hishekam to a cut-out of
Maodi, distributed fruits
and sweets,

Local Congress work-
ers arrived at the
airstrip and claimed that
the Congress govern-
ment was behind the air-
q_clrt's development.

hev attempted to place
a portrait of Chief
Minister A Revanth
Reddy at the site, spark-
ing a heaterd exchange
betwean the two groups,

Clashes ensued as BJP
workers chanted “Jai
Modi and Jai BRIP" while
Congress supparters
countered with slogans
of “Jai Ihtamhanna'!url.
Jai Congress” The con-
frontation escalated into
a scuffle before police
intervention  restored
order
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From IGl to Fhd:
Green corridor
helps in timely
hand transplant

Times News NETWORK

New Delhi: As a 48-year-old
man in a private hospital wai-
ted for a new lease of life — a
human hand, harvested from
Surat, that could restore his in-
dependence — every passing
minute mattered. Around
11am on Sunday, a medical te-
am in Surat carefully retrie-
ved the donor's hand after allo-
cation by National Organ and
Tissue Transplant Organisa-
tion. A flight was arranged to
transport it to Delhi, wherethe
next challenge awaited: ensu-
ring the organ reached the ho-
spital in time. That's when Del-
hiTraffic Police stepped 1n.

Around 2:58 pm, the flight
landed at general aviation (GA)
terminal, meant for private pla-
nes. Waiting outside was inspec-
tor Satish Yadav and his team,
ready to escort the ambulance
carrving the transplant team
and the precious cargo. “Every
second counts in such cases, and
we had to ensure a clear route,”
Yadav said. The green corridor
was planned, spanning 43km, of
which they were handling the
distance from the airport to Del-
hi-Badarpur border:

With traffic cleared ahead,
the convoy sped through the city.
The stretch from the airport to
the border was covered in just 36
minutes. From there, it took
another 15 minutes to reach the
hospital in Faridabad. “We rece-
ived the request from the hospi-
tal early Sunday morning,” said
DCP traffic (New Delhi) Dhal
Singh. “As soon as we got the
call, we coordinated with our te-
ams toensure a smooth passage.
It was a combined effort with Fa-
ridabad traffic police and hospi-
tal administration.” The hospi-
tal management confirmed
that the surgery began on ti-
me, giving the patient the best
possible chance of recovery.
“It's a long and complex proce-
dure, but the timely arrival of
the organ was crucial. The co-
ordination between medical
teams and traffic police made
all the difference,” a hospital
spokesperson said.
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After hitting record highs, jet fuel demand dips in February

—
Rishi Elnj:n Kala
Mew Dadhi

India’s jet fuel demand
coaled in February 2025 after
soaring to record highs in
December 2024 and January
2025, aided by the holiday
season and the Mahakumbh
that fuelled the rush of do
mestic  and  international
rravellers.

According to the Petro-
leum Planning 8 Analysis
Cell (PPACY, domestic avi-
ation marbine fuel (ATF) con-
sumption rose by 3.7 per
cent y-0-y to 7,321,000 tonnes
in Februarv, However, it i
by 6.3 per cent an a monthly
hasis,

The Mahakumbh, con-
sidered the worlds largest

gathering of people profess-

SET TO SOAR. Jet fusl consumption is expected to grow at
almast 10 per cent annually in FY.26 s

ing a singhe faith, started on
Junuary 13 and concluded on
February 24, It is estimated
that around 66 crore people
attended the cvent,

AIR TRAVEL
India's ATF usage rose by al-
most 9 oper cent y-o-v 1o

780,000 tonnes in January
2025, Domestic airlines car-
ried 1.46 crore passcnpers, a
growth of 1128 per cemt
gach on an annual and
momthly basis, The February
passenger numbers ane et t
come,

The previous high was re-

corded in December last
when jet fuel usage hit
7.7R000 tonnes as the year
end holiday season boosted
both internatiomal and do
mestic travel. Prior to this,
ATF consumption hit a high
of 757000 tonnes in Octo-
ber 2024 and 758,000 ronnes
in March 2024,

TAKING WING
Monthly consumprion of
ATF during October 2024 1o
February 2025 has been
higher, with the average us-
agearound 7,59 000 tonnes.
This is largely attributed
to the holiday and festival
seuson  during  October-
December 2024, Besides, the
Mahakumbh and marriage
season aided air travel dur-
ing January and February.
Rising spending power in

the worlds fastest growing
CMETging cconomy is push-
ing up the demand for ATF as
mare people are taking to the
skies, This also reflects in the
government’s estimates for
the upcoming Anancial vear.

Jet fucl consumption is
expected o grow at almost
10 per cent annually in FY26,
which is the highest among
gll refined  petroleum
products, barring  narural
LN

The PPAC expects India’s
ATF usage to grow by 983
per cent in FY 26 to 9,95 mil-
livn tonnes against a revised
estimate of 006 mrin FY25,

India Ratimgs and Re-
search (Ind-Ra) expects pas-
senger traffic vo grow at &-10
per cent y-o-y in FYZ26,
driven by robust passenger
growth across metro und

ticr-1 and -2 cities and the
government's intent to oper-
ationalise more airports and
routes. Resuming  business
travel and rourism supports
passenger growth.

AUTO FUEL DODWN
However, the consumption
of auto fuels, diesel and pet-
rol, registered a decline on a
monthly basis for the fourth
consecutive month during
February.

[¥iesel consum prion fell by
1.5 per cent y-0-y to 7.33 mt
in February. Lastyear being a
leap vear, February had one
more day. Tt fell by 5.2 per
cent on a monthly basis.

Petral consumption rose
by 4.6 per cent v-0-y to 3.16
mt last month. It fell by al-
mast 4 per cent on a monthly

basis.
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India will need 500 small
jetsin 20 years: Embraer

——
Rohit Vaid
New Delhi

Rising air passenger traffic as
well as enhanced last-mile
connectivity in India will
trigger a need for 500 ‘small
narrow-body’ jets with a
seating capacity of up to 150
in the next 20 years, estim-
ates Brazil’s aerospace major
Embraer.

Notably, Embraer is one of
the world’s largest producers
of such jets with seating ca-
pacity from 80 to 150
passengers.

Speaking with business-
line, Raul Villaron, Vice-
President, APAC region, Em-
braer Commercial Aviation,
said the need for such jets in
India has arisen due to the
emergence of the regional
travel segment.

At present, a vast majority
of India’s domestic fleet con-
sists of narrow-body aircraft,
having more than 180 seats,
while a smaller number of
turboprops, with a capacity
of up to 78 seats, are de-
ployed primarily on the
routes under the regional air
connectivity UDAN scheme.

“Embraer’s analysis indic-
ates that nearly 50 per cent
of domestic flights in India
depart with fewer than 150
passengers on board. This
growing mismatch between
passenger demand and de-
ployed capacity has led air-
lines to cease operations on
many sectors and between
secondary and tertiary cities,
and instead concentrate
solely on first-tier routes,”
Villaron said

TURBOPROP AIRCRAFT
“At the other end of the capa-
city spectrum, turboprop air-
craft lack the range to cover
the length and breadth of In-
dia and are therefore releg-
ated to connecting city pairs
across short distances.”
Villaron pointed out that
India needs to have small jets
that can travel longer dis-
tances, however, with smal-
ler loads than the traditional
large jets, thereby making
operations more profitable

for airlines.

Besides, he said that In-
dia’s road and rail infrastruc-
ture continues to improve
and the segment of short-
range turboprop routes will
experience increasing levels
of competition from these
alternative modes of trans-
portation.

“We believe that Indian
aviation stands to realise sig-
nificant benefits in terms of
operational efficiency, as
well as network connectivity,
by changing the status quo
through the introduction of
small narrow-body aircraft,”
Villaron said.

CAPACITY GAP

The aircraft manufacturer is
pitching the next-generation
E195-E2, with a capacity of
up to 146 seats, to India-
based airlines as the “right-
sized small narrow-body air-
craft” to fill the capacity gap
present across the current
domesticfleet in India.

Further, Villaron said the
continued development of
new airports underpinned by
growing passenger demand
from different geographies
across the country will en-
courage airlines to continue
to grow and upgrade their re-
spective fleets with new
kinds of jets like small
narrow-bodies.

He credited the UDAN
scheme as an important cata-
lyst for regional connectivity
in India, which he said has
been a significant contrib-
utor to domestic passenger
growth between secondary
and tertiary cities in India.

Around 40 Embraer air-
craft are currently deployed
in India, serving various sec-
tors such as commercial,
business  aviation  and
defence.



eIndialagsin
aviation
compliance

THE AVIATION WORKING Group
(AWG),a global watchdog that
monitors leasing and financial laws
for aircraft manufacturers and lessors,
has kept Indiaon its watch list.
India's overall compliance outlook,an
indexbased on the Cape Town
Convention, is“positive”. But the
country isin the medium category
and hasanindex scoreof 61,

which islower than the 63.5 thatthe
AWG had awarded India in May 2023
while downgrading it toa “negative”
outlook. FEreported that
neighbouring Pakistan has fared
better than India according toAWG's
analysis, with a compliance score of
71.The watchdog has, however,
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Why India s still on

welcomed anew legislation to protect o INDIA'S SCOREAS
lessorsin India. Last month, the ’ PER AWG NOW
central government had cleared the e S Sors wa C IS AGAINST 63.3
decks for the introduction of the IN MAY 2023
Protectionand Enforcementof India} : wad ahioh sk idfisdiction iieraft] -
Interestsin Aircraft Objects Bill, 2024, dia has remained a high-risk jurisdiction forairct @SSOrs, THOUGHINDIA
which aimsto make it easierfor : 14t tor :
e s e g W with aglobal Fmatmn mamFm recent}y sta|t111g' that the LB TOE
enginesin case their Indian clients country continues to be on itswatchlist. Ritwik Sharma CAPETOWN
BRI Ep g el explainswhy India has not been able toimprove its ranking CONVENTION IN
y be tabled in the current : : 2008. PARLIAMENT
Budget session. even after the governmentapproved a new Bill to this effect ISYETTO
RATIFY IT
- L - LE B n
e Balancing migration, mobilityand trade
THE CAPETOWN Conventionon mobile equipment, out of which the one can help reduce costs for aidines or lessees, OF COMMERCIAL
International Interests in Mobile onaircraft was signed in 2001 itself. byincreasing the legal predictability in the IRCRAETIN INDI ARE
Equipmentisan international treaty The CTC setup a global frameworkcreated  transaction. The convention's principal A FTININDIA
signed inNovember2001 thatisaimedat  toprotecttherightsoflessors and aimis to protect the interests of sellers, LEASED AGAINST
standardising transactions of movable financiers The convention isdesignedto  buyers,and creditors through the ereation GLOBALAVERAGE
property.Four protocolsof the CapeTown  facilitate asset-based leasingand ofan intemational registry,whichis OF 53%

Convention (CTC) pertain to four types of

financing of aircraft. If implemented, it Incatedin Ireland.

FINANCIAL EXPRESS o, 93 March 2025

READ TO LEAD

https://epaper.financialexpress.com/c/76905604

e WhyhasIndia
struggled so far?

INDIA SIGNEDTHE CTC in 2008, but it is
yet to be ratified in Parliament.Sofar, it
hasn'tenactedlaws thatalignits
insolvencyand aircraft leasing
regulations with the convention.
Creditors struggle to repossess aircraft
when anairline defaults, as local laws
take precedence overthe treaty. Under
the CTC, lessors should be able to
quickly reclaim theirplanes when an
aidine defaults. But the Insolvency and
Bankruptcy Code (IBC) imposesa
moratorium which blocks lessors from
taking back aircraft.In May 2023, Go
First filed forinsolvency citing engine
supplyissues from Pratt & Whitney. The
airline owed over 2,600 crore to
aircraft lessors. Once Go First
approached the National Company Law
Tribunal, a moratoriumwas imposed
underthe IBC. After months of legal
battles, the courts allowed some GoFirst
aircraft tobe deregistered. Such issues
led to the downgrading of India's CTC
compliance rankingin 2023,

e Estimates of
aircraft needed

INTHEPAST two years, Indian carriers
have placed orders for more than 1,300
aircraft. Late last yearthe government
saidtheywereestimated toincrease
the overall fleet strength in the country
from 800 to 1,400 overa period of five
years. India's aviation market, which is
the third largestafter the USand
China, is estimated to need over 2,200
aircraft by 2040. The demand forwide-
bodied aircraftisalso expectedtorise
with the ratio of wide-bodied planesto
narrow-bodied ones going up from 1:9
from 1:4 at present. India is
predominantlya lessee market, where
airlines lease aircraft owned by
overseas entities mainly based in
Ireland and Singapore, according toa
PwC report.Asmuch as 80% ofthe
total commercial aireraft fleet in India
is leased from foreign lessors, it said,
which resultsin forex outflowsin the
formof lease rentalsand interest
payments.The global average is
around 53%.

=
e Howanewlawcan help

THE GOVERNMENTHAS made efforts
eatlieralso to address concerns,
including making changes toAircraft
Rules, 1937,and exempting some
aircraft leasing transactions from the IBC
moratorum. However, the new Bill is
viewed as more comprehensivewith
improved safeguard mechanisms for
lessors. Besides ensuring repossession
rights incase of defaults, the Billwill also
reduce disputes and fosterinvestor
confidence, accordingtopolicy expert
Aldilesh Tilota. In an article for FE,
Tilotia said thatimplementing the CTC

was expected to improve India'sAWG
compliance rating, which in turn could
lower financing costs for ndian airlines
and enhance their competitiveness. The
new Bill willalso cut risks and financing
costs,enabling airlines to access more
favourable lease terms and supporting
fleet expansion. The government hasalso
focused on anaircraft leasingand
financing ecosystemat the International
Financial Services Centre (IFSC) in GIFT
City. According toTilotia, the Billwill add
alayer of strategicadvantage to GIFT

IFSC-based lessors.
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UNGROUNDING OF AIRCRAFTTO CONTINUE

Spicelet spreads wings

with expanded fleet

SWARAJ BAGGONKAR
Mumbai, March 2

LOW-COST CARRIER SPICE-
JET added one aircraft every
nine days during the recently
concluded December quar-
ter to boost its operational

fleet strength by 55%. The o

addition of 10 aircraft during
the quarter helped it to launch
flights to new stations and
reconnect to destinations it
had discontinued previously.

With 28 aircraft, Spicejet’s
operational fleet is among the
smallest in the industry, ahead
ofonly Akasa Air(27). More than
half of its planes remain
grounded due to unpaid dues
andcash shortage.

The recent fundraise of
3,000 crore, of which ¥800
crore was earmarked forreviv-
ing grounded aircraft, has
allowed it to unground some of
these and put them back into
service. Spicefet’s claims to be
actively working to unground
seven 737 Max, four 737 NG
and six Q400, narrow body,
short-haul planes,and at least
10otthesewillbebackintheair
byApril,2025.

“Thereturnofour grounded
aircrafthasenabledustoadd 60
new flights, launch new stations

FINANCIAL EXPRESS

READTO LEAD

FLYING HIGH

= With 28 aircraft, Spicelet's

operational fleetisamong

the smallest in the industry,
ahead of only Akasa Air (27)

N
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m The recent fundraise
of 3,000 cr has helped
Spicelet as TBOO crwas
earmarked for reviving

‘ grounded aircraft

mThe ungrounding has
helped spruce up its
market share from 2%
in Sept 2024 to 3.2%

e ..L"'.. g

o

m Spicelet’s claims to be actively working to unground
seven 737 Max, four 737 NG and six Q400 aircraft

like Shivamogga and Prayagraj,
and revive previously served
destinations such as Gorakh-
pur,”said a S pice]et spokesper-
sontoFE.

The ungrounding has
helped spruceup Spicefet’s mar-
ket share.From an all-time low
of 200 in September, 2024 the
company has increased it to
3.2% by the end of |anuary,
2025, according to data shared
by the Directorate General of
Civil Aviation (DGCA).

The positive impact of
ungrounding aircraft and
streamlining operations is evi-
dent onits financials too. Spice-
Jet’s total revenue surged 53%
to 1,651 crore in O3 FY25
compared to the previousquar-

Mon, 83 March 2025

ter,with thecompanyreporting
aprofit of ¥26 crore.For the first
time in a decade, the company
has turned networth positive.

In December, Spiceetsigned
an agreementwith Standard -
Aero,a US-based engine main-
tenance repair and overhaul
(MRO)player, forthe restoration
ofits grounded Max fleet.

Over the past three months,
Spicejet claims tohave resolved
disputes with several major
lessors and partners, including
Export Development Canada,
Engine Lease Finance Corpora-
tion, Babcock & Brown Aircraft
Management, Aircastle (Ire-
land), Wilmington Trust SP Ser-
vices (Dublin), Shannon Engine
Support among others,

https://epaper.financialexpress.com/c/769055" @
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Direct flight services
launched from Hindon to
Kolkata: Strengthening
connectivity with the
MNational Capital Region
(NCR), K Rammohan Naidu,
Union minister for civil avia-
tion, inaugurated Air India
Express' services from Hin-
don Airport in Ghaziabad
towards several destina-
tions including Kolkata Air-
port. The airline will oper-
ate 40 weekly flights from
Hindon, directly cannecting
five key destinations—
Kolkata, Bengaluru, Chen-
nai, Goa and Jammu. The
maiden flight on the
Kolkata-Hindon route land-
ed at 09.30 a.m, while the
first departure from Hin-
don to Goa took off at
10.40 am. As part of the
celebrations, the Union min-
ister presented the first
guest of the inaugural
flight with a commemora-
tive boarding pass. Air India
Express operates over 180
weekly flights from Kolkata
connecting directly to 15
domestic destinations
including Agartala, Bagdo-
gra, Bengaluru,
Bhubaneswar, Chennal,
Delhi, Guwahati, Hindon,
Hyderabad, Imphal, Indore,
Jaipur, Kochi, Patna, and Sri
Vijaya Puram. 5/°
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