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Dabolim Airport is
AAI’s best airport
VASCO: The Goan Interna-
tional Airport at Dabolim has
been ranked the best airport
of the Airports Authority of
India (AAl), based on the
ASQ rating in the ACI-ASQ
Survey. On the occasion of
its 3oth Annual Day, the AAI
annaunced the winners of
the ACI-ASQ Survey Awards
2024, demonstrating out-
standing service quality and
passenger experience,
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Myanmar ATC quake victims mourned

SANJAY MANDAL

Calcutta: The air traffic con-
trol at the Calcutta airport
observed a minute's silence
on Sunday in memory of their
counterparts in the Myan-
mar capital killed in Friday's
earthquake.

The ATC tower at Naypy-
itaw International Airport
got uprooted from iis base
and collapsed during the 7.7
magnitude quake that killed
thousands in Myanmar and
Thailand. Four ATC person-
nel were among those killed.

Among those killed in the
tower collapse are Lay Aung,
general manager of ATC; and
women personnel Thaw Thaw
Htet Ko Ko, assistant manag-
er; Honey Run, ATC officer 2;
and Naing Naing Maw, ATC
officer 2.

“We observed one minute’s
sllence in our ATC tower on
Sunday morning to show sol-
idarity and pay homage. We
were shocked to learn of the
death of our ATC counter-
parts In Myanmar,” said an
ATC official.

“0On Monday, we informed
our Yangon ATC counterparts
about the homage,” he said.

Yangon ATC in Myanmar
is adjacent to Calcufta's and
the two “hand over” commaul-
nication, navigation and sur-
veillanee controls of flichts to

Air traffic conirol officials at the Calcutta airport observe a minute’s silence
on Sunday in memory of their counterparts killed in the ATC tower collapse
at Myanmar’s Naypyitaw International Airport

each other daily.

“We speak over the tele-
phone several times a day
with Yangon ATC. Calcuita
ATC's most communications
are with Yangon because of
the sheer volume of flights
through that region,” said the
official.

“The deaths of thags ATC

officlals shocked us. We are
deeply affected,” he said.

All flights takKing off from
Calcutta or flving above the
city to places like Singapore,
Thailand, Malayvsia, Hong
Kong and China are initially
guided by Calcutta ATC.

“Then, Calcutta ATC
hands over the communica-

tion, navigation and surveil-
lance of all these flights to the
Yangon ATC. In the opposite
direction, Yangon ATC hands
over the flights to us,” sald a
Calcutta ATC official.

There are around 1,000
flights that the two ATCs hand
over to each other,

The two alrnorts are more

than 1,000km apart.

Calcutta's ATC also shares
similar arrangements with
ATCs of Dhaka, Delhi, Nagpur
and Chennai.

Yangon ATC, though not
physically affected by the
earthquake, had technical
issues.

The lateral separation
between two flights mid-air
between Calcutta and Yangon
is kept at 10 minutes. But be-
cause of the technical prob-
lems at Yangon, the separation
was Increased to 15 minutes,
sald ATC sources.

Since Monday afternoon,
the normal 10-minute gap had
been restored, they said.

A pilot who frequently op-
erates flights from Calcutta to
Yangon and Bangkok, and has
to communicate with the My-
anmar ATC personnel, said
“they are veryv helpful”.

“Whenever I request clear-
ance to climb up to a higher
altitude for smoother flving
and less fuel consumption, the
Yangon ATC obliges. Other
ATCs say they would allow the
climb, but often do not,” said
the pilot.

However, he sald has dif-
ficulties following some of
the verbal communications.
“Sometimes I have trouble
understanding their accent,
Then, [ ask them to say it slow-
v a gecomd time.” he gaid.
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CTT urges CM to cut VAT on ATF to prevent
passengers shifting to Jewar airport

TODE HNETWIRK
WEW DFELH

The Chamber of Trade and
Industry (CTI) on Monday
wrole a letter to Delhi Chief
Minister Rekha Gupta, urg-
ing a reduction in Value
Adldled Tax (VAT hon Aviation
Turhine Fuel {ATF) to pre-
vent a shift of air passengers
o Nodda's Jewas Adrpost, CTI
Chairman Brijesh Goyal said
the high VAT on ATF in Delhi
is making flight operations
costler, which could lead air-
lines to prefer Jewar Airport
in Uttar Pradesh.

e said, “While Dielhi lev-
it 8 35 per cend VAT on ATF,
Uttar Pradesh redueed its tax
from 21 per cent to just 1 per
cent i December 2024,

CT1 Genweral Becretary Gur-
mwet Arora emphasised that

the bowwer tax in LIP will sig-
nificantly reduce operational
cols for airlines, potentially
leading to lower airfares at
Jewar Airport compared to
Dielhi's Indira Gandhi Inter-
mational Airpor.

He sid this priee gap eouwld
result in a shift of air travel-
lers to the new alrport,

The CTI sdded that if VAT
on ATF in Delhi is reduced,

airlines will face pressure to
lower ticket prices, benefsting
paesengers and ensurmgg (hat
Delhi remains g preferred
aviation huh,

The industry body urged
the Delhi government io
reconsider its tax policy on
ATF to naintain competitive
airfare rates amnd susiain alr
traffic at Indira Gandhi In-
ternational Airport.
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Send Parandur airport
project proposal to the

Civil Aviation Ministry
for clearance: panel

This step precedes the formal announcement of clearance for the project;

govt. aims to start building the first phase of airport at Parandur in 2026

Sunitha Sekar
CHENNAI

nal approval, the high-

level Steering Commit-
tee has recommended that
the Parandur airport pro-
ject proposal be forwarded
to the Ministry of Civil Avia-
tion. This step precedes
the formal announcement
of clearance for the
project.

With two parallel run-
ways, the Tamil Nadu go-
vernment aims to start
building the first phase of
the airport at Parandur in
2026. They project that
with the completion of all
four phases of the airport,
the handling capacity will
touch 100 million passen-
gers per annuim.

“Since the minutes of
this meeting have been
sent to the Tamil Nadu go-
vernment, it is only a mat-
ter of time till the formal
announcement comes,”
said a source in New Delhi.

On March 12, the Steer-
ing Committee meeting
was held in New Delhi, and
members from Ministry of
Civil Aviation, Tamil Nadu
government, Bureau of Ci-
vil Aviation Security, Direc-
torate General of Civil Avia-
tion, Ministry of Defence,
Ministry of Environment,
Forest and Climate Change

l nching closer to the fi-

i & SRR ) o gl
A view of the proposed site for
the greenfield airport at
Ekanapuram Village in
Kancheepuram district.

and Airports Economic
Regulatory Authority of In-
dia participated and dis-
cussed issues regarding the
airport project, and wheth-
er to recommend the pro-
ject to the Ministry of Civil
Aviation for grant of in-
principle approval.

Issues flagged

While officials of the State
government refused to
comment, reliable sources
said that most of the de-
partments have supported
the airport project but
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there are certain observa-
tions and requirements
that the State government
has to adhere to before
starting the construction
work.

For instance, the DGCA
has flagged some obstacles
to the project, including
chimneys and electric
lines, which have to be re-
moved.

Similarly, the presence
of waterbodies and flood-
ing issues were also dis-
cussed at the meeting. The
State government had said
it had chalked out a de-
tailed plan to address all
the issues, and that the ob-
stacles would be removed.

During the meeting, NI-
TI Aayog had also asked
about 1,005 families that
would be affected due to
the project, and about
their rehabilitation.

The State government
said that a masterplan for
special rehabilitation pack-
age and fnancial assis-
tance programme are be-
ing drafted for them.

On 1 August 2024, the
Centre had issued the site
clearance for the Parandur
airport and in a month, Ta-
mil Nadu Industrial Deve-
lopment Corporation had
sent the application and
sought the ‘in-principle’
approval from the Ministry
of Civil Aviation.
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4.97% RR rate hike in Panvel
driven by airport construction

Clara Lewis &
Nisha Nambiar | Tnn

Mumbai/Pune: Officials
said they constantly survey
the market to assess the mar-
kel rates in various zones,
which are referred to while
preparing the RR rates for
the next financial year; In the
case of Panvel Municipal
Corporation, the construc-
tion of the airport, a major
infrastructure project, influ-
enced the RR rate increase,
which is 4.97%, and for Navi
Mumbai, it is 6.75%, While
the RR rate hike for Mira-
Bhayandar is 6.26%, it is
4.5% for Vasai-Virar and
5.84% for Kalvan-Dombivli.
Sumit Gupta, a property
valuation expert. said Mum-
bai has 700 zones, and it wo-
uld take another couple of
days to know what the hike is
in each of these zones. “The
average increase in Mumbai
is 3.39%. It could be zero in
some zones, 5% or 10% in
others. This entire exercise
is futile. Our demand to govt
hasbeenthat itmust rationa-
lise the RR rates in areas
where it exceeds even mar-
ketratefor the flat,” he said.
Gupta said recently the
Supreme Court in a judge-
ment directed that RR rates

RISE HIGHEST IN SOLAPUR (10.17%)

> RR rates, determined
annually by govt serve as
benchmark property value
for stamp duty and
registration fee calculations

> “By March 30, we achieved
105% of our revenue
collection target,” said state
Inspector gen of registration
Ravindra Binwade

» Buyers must pay what is
higher -- either RR rate or
actual transaction value

> For financial year 2024-25,
Maharashtra's property reve-
nue collection reached ¥57 422
crore, surpassing the target of
755,000 crore, with 29.12 lakh
documents registered

must be drawn up scientifi-
cally and must be as near as
possible to the market rates,
“While the 7.72% average in-
crease in RR rate in Thane
may seem high, it is actually
not because the flat rates are
nearly double the RR rates.
The Ulhasnagar RR rate hike
is surprising considering it
has very poor infrastructure
and a large number of illegal
buildings,” he said.

State Inspector General
of Registration Ravindra
Binwade said municipal cor-

» Rural areas saw avg hike of
3.36%, influential areas
3.29%, municipal councils
4,97%, and corporations
5.95% (excluding Mumbai)

> Solapur corporation
recorded steepest hike at
10.17%, followed by
Ulhasnagar's 9%

poration areas witnessed the
highest hike at 5.985%. “Ex-
cluding Mumbai, the state’s
average RR rate hike stands
at4.39%. Some areas have se-
en reductions, depending on
transaction trends. This ve-
ar, we relied on traditional
assessment methods, but
from next year, GIS mapping
technology will be used for a
more scientific approach,”
Binwade added.

Rural areas saw an avera-
e hike of 3.36%, influential
areas 3.29%, municipal co-

uneils 4.97%, and municipal
corporations 5.95% (exclu-
ding Mumbai). Solapur mu-
nicipal corporation recor-
ded the steepest hike at
10.17%, followed by Ulhasna-
gar’s 9% and Amravati at
B.03%. Pune city's RR rates
rose by 4.16%.

Developers and real esta-
te industry representatives
expressed concerns over the
hike, especially in the back-
drop of rising construction
costs and the recently intro-
duced 1% metro cess on
stampduty. They argued that
the increase will adversely
affect property sales and de-
velopment costs.

Shantilal Kataria, a go-
verning council member of
CREDAI criticised the tradi-
tional assessment method
used in the revision. “A sci-
entific, data-driven appro-
ach is necessary. While av.
erage increase appears mo-
derate, rural areas undergo-
ing rapid development may
witness steep hikes, impac-
ting planned township and
infrastructure projects,” he
stated. For homebuyers, Ra-
mesh Prabhu, a consumer
rights advocate, said themet-
ro cess combined with the
KR rate hike could dampen
property transactions.
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ATF, commercial LPG rates cut

I'I'Iii Trust of India
Hew Dalki

The price of jet fuel, or ATF,
on Tuesday was cut by a steep
4,1 per cent and the rates of
commercial LPG that is used
in hotels and restaurants
were reduced by 341 per 19
kg evlinder inthe monthly re-
vision done in line with
benchmark  intermaticnal
prices,

The Aviation Turbine Fuel
[(ATF) price was reduced by
1587054 per kilolitre, or

615 per cent, o TEY 44114
per k1 in the national capital,
sccording to State-owned
fuel retailers. The reduction
negates the increase in prices
effected since February.

The ATF price in Mumbal
was cut to THA,575.4.2, while
those in Chennai and Kolksta
were reduced to $92,503.80
and T91921 per Kl
respectively.

ON COMMERCIAL LPG
Oil firms also reduced the
price of commercial LPG by
{410 €1,762 per 19- kgL:,-]in

der in the national capital
This reduction follows a 6
per cylinder hike effected on
March 1.

Commercial LG now
costs T1,713.50 per 19-kr oyl-
inder i Midmbal, 186850
in Kelkata and $1,221.50 in
Chennai. Prices of ATF and
LPG differ in each Stare de
pending on the incidence of
local tanes, including VAT,

The rate of cocking gas
used indomestic households,
however, remamesd  un-
changed at ¥803 per 14.2-kg
eylinder.
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How Aircraft Objects Bill will bring down cost, airfares

bl.explainer

E—
Rohit Vaid
New Delhi

The soon to be enacted, Pro-
tection and Enforcement of
Interests in Aircraft Objects
Bill is expected to accelerate
the growth of India’s civil
sector by lowering the oper-
ating cost of airlines as well
asairfares.

On Tuesday, the bill was
passed in the Rajya Sabha. It
will now make its way to the
Lok Sabha.

WHAT"S IN THE BILL?

Emphasising the critical im-
pact of this bill, Civil Avi-
ation Minister Ram Mohan
Naidu stated “Upon the en-
actment of this legislation,
we improve India’s compli-
ance score in the AWG’s
(Aviation Working Group)
outlook, making Indian air-
lines eligible for CTC (Cape
Town Convention) dis-
counts, which will signific-
antly reduce leasing costs by

MORE AIR PLAY. Legislation expected to significantly reduce
leasing costs by 8-10 per cent

approximately 8 to 10 per
cent.

These are the costs that
will trickle down to passen-
gers and airfares as well.
That is why this becomes
very important for us.”

The Protection and En-
forcement of Interests in
Aircraft Objects Bill aims to
ease the procedure for global
lessors to repossess their
leased equipment in case of a
payment default by the
lessee, thereby boosting
their confidence in doing
business in India.

The Cape Town Conven-
tion is a legal instrument
that was adopted at a diplo-
matic conference held in
Cape Town in November
2001 under the auspices of
the International Civil Avi-
ation Organisation (ICAO)
and the International Insti-
tute for the Unification of
Private Law (UNIDROIT).

Presently, India is a signat-
ory to the convention, but
Parliament has not ratified
the same.

The unique situation
has given precedence to local

courts’ judgements over the
norms of the convention,
giving rise to legal conun-

drums like the ones faced by

lessors during the Go First
crisis.

The Go First case had
made global lessors con-
cerned about leasing aircraft
to domestic-based airlines.
Consequently, India was
deemed as a risky jurisdic-
tion, and high premium
charges were applied to
cover the leased equipment
to the domestic airlines.

The proposed Act will re-
solve this type of conundrum
by settling cases between
lessors and airlines or oper-
ators under the CTC provi-
sions, as it empowers the
Centre to make rules to im-
plement the convention and
protocol in India.

LOWER RENTALS/FARES
Industry expects that the re-
duction in risk premium will
lead to lower leasing and fin-
ancing costs of aircraft for
airlines, ultimately contain-
ing airfares.

As per some industry es-

timates, India-based airlines
would have had to bear the
brunt of nearly 10,000 crore
due to high-risk premiums if
abill such as the ‘Aircraft Ob-
jects Bill, 2024’ was not
considered.

Currently, the majority of
commercial aircraft in India
are leased, with another
1,700 on order.

LEASING HUB

The proposed Act is expec-
ted to aid in achieving effi-
cient financing of high-value
equipment, thereby making
operations cost-effective.

Besides, the GIFT City, or
Gujarat International Fin-
ance Tech City-based Inter-
national Financial Services
Centre, is expected to bene-
fit from the proposed Act.

It is expected that the pro-
posed Act will help in estab-
lishing GIFT City as an avi-
ation leasing hub, as it
presents some variable bene-
fits for lessors to set up their
shops there.

As of now, airlines in India
depend on lessors based out
of Ireland or Dubai.
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Rajya Sabha passes
protection of interests
in Aircraft Objects Bill
THE RAJYA SABHA on Tuesday
passed the protection of
interests in Aircraft Objects Bill,
2025, which seeks to give legal
effect to certainintemational
agreements in their application
to India with civil Aviation
minister Kinjarapu Rammohan

Maidu asserting that it will partiy
help to bring dawn airfares.
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Commercial LPG, jet

fuel prices slashe

FE BUREAL
Hew Delh_l_,_ .n_ErnE 1

M A RELIEF for consumers, state-
awnedoil mardoeting companies on
Tuesday announced a reduction of
t41 in the price of 19-kg commer-
dal LPGeylinders, effective April 1,

With the revision  theretail price
3 a 19-kg LPG cylinderin Delhi
sow standsat €1 762, down from
£1,803., In Mumbai, the price has
;enreducedto €1,713.50, whilein
Kolkata, it nowcosts 1,868 .50 . The
revised price in Chennal is
{1,921.50.

This price cut follows a €6 hike
a1 March 1 and a ¥7 reduction on
February 1. (il ma rketing compa-
nies revise LPG prices monthly
aazed on global crude oil prices and
sther market dynamics

While commercial LPG prices
ontinueto fluctuate domestic LPG

cylindermtesremain unchangedin
this revision.

Alongwith LPG aviation turbine
fuel (ATF) prices were also cut by
6.1% as part of the monthly revi-
sion. The price of jet fuel in Delhi
was reduced by €5,87 0054 perkilo
litre, bringing it down to
T 89,44 118 perkilolitre. This fol
lows previous price hikes imple-
mented since February.
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Airbus delivered
about 70 airplanes

in March

Arbus delivered about 70
planes in March, industry
sources said on Tuesday, up
about 11% from March last yvear
but leaving the European group
a steep path towards its 2025
target The world's largest
planermaker declined to
comment ahead of a monthly
progress report to be published
next week.

AGEMCIES
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Night landing services begin at Shirdi Airport: Mohol

Staff Reporter

FUNE

In good news for devotees
visiting the Saibaba Temple,
night landing services have
begun at the Shirdi Airport.
The first flight from
Hyderabad to Shirdilanded at
the airport at around 8.20pm
on Sunday. Union Minister of
State for Civil Aviation
Murlidhar Mohel took o X
{formerly Twitter) to make
the announcement.

Mohol wrote, "The ‘night
landing' service has started at
Shirdi Airport on the auspi-
cious oceasion of Gudi Padwa
and this will definitely help in

increasing the number of
devotees coming to Shirdi
Mereover, the industrial
development of Shirdi and its
surrcundings will also be
boosted and this will have a
positive impact on the econ-
omy of this area.

Therefore, the start of the
‘night landing’ service at
Shirdi Airport is an impor-

tant step not only for
Shirdi ~ but  also  for
Ahilyanagar and the sur-
rounding districts.

“The process of starting the
‘night landing’ service was
started under the guidance of
Chief Minister Devendra
Fadnavis. A meeting was held

!r.....‘,.q
= !-14_

at Shirdi Airport to review all
the ATC (Air Traffic Control)
permissions required for
starting the ‘night landing’

A

——
facility, the provision of CISF
personnel and the recarpet-
ing of the runway. In addition,

the relevant departments

were also informed to com-
plete the work on time
Moreover, detailed  dis-
cussions were held with the
authorities regarding the
commencement of the "night
landing’ service before March
31, 2025, and today, this ser-
vice has been successfully
started a day ahead of the
scheduled date” he added.

Reportedly, the night land-
ing licence was granted to the
facility in February 2023
However, the airport couldn't
start it because airlines were-
n't interested.

Until now the airport was
operational from 10am il
Bpm.
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Air pax traffic likely to rise 9% CAGR to 485 mn by FY27

PTI
MUMEAI
Alr passenger traffic is likely to
rise at a 8 per cent com-
pounded annual growth rate
(CAGR) between FY2025 and
FY2027, taking the passenger
volume to approximately 485
million by FY27, ratings
agency CareEdge said on
Monday,

International  passenger
traffic is likely to grow at a

faster pace, supported by the
induction of more wide-body
eircraft from FY26 while the
domestic passenger traffic
may continue with its steady
upward trajectory, expanding
from a high base it added.

The Indian aviation sector
has experienced a Y-shaped
recovery, with passenger traf-
fic reaching L10 times its pre-
COVID levels in FY24, the rat-
ing agency said

While the domestic air

travel rebounded by FY23, the
international traffic recovered
in FY24 exceeding pre-COVID
levels by 104 times, it noted.

The ratings agency earlier
estimated passenger traffic to
reach around 425 million in
FY25 However, owing to the
delays in aircraft deliveries
and adverse weather condi-
tions, pax growth is expected
o be marginally lower by 4
per cent and reach around 410
million.
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India can be great producer of SAF; the
fuel can help reduce pollution: Airbus

TOULDUSE (FRANCGE

India has many attributes to
become a great producer of
Sustainable Awviation Fuel,
which can help reduce polls-
tion, as rice and wheat straws
can also be used asafeedstock
for SAF, according to a senior
Airbus official.

India is one of the world's
fastest growing aviation mar-
kets and slowly, steps are
being tmken towards using
SAF

Aireraft maker Airbus has
been pursuing initistives for
increasing the production and
use of SAF, for which the

demand is in Europe cur-
rently. It has also inled & part-
nership with the Indian
Institute of Petroleum (11P),
Dehradun.

“India has a lot of attributes
o become a great SAF pro-
ducer. The first one s the
availability of feedstock, there
is a lot of biomass waste, used
cooking oil {and) municipal
solid waste that can be
recovered,” Julien Manhes,
Head of SAF and CDR (Carbon
Dioxide Removal)
Development  Sustainability
Organisation at Airbus, told
PTL During an interaction at
Toulouse last week, he
asserted that SAF can help in

= |

addressing  various  issues,
including pollution.

“In India, for example, the
rice straws or the wheat
straws that are burnt every
vear that makes for very bad
air quality in Delhi, these
could be used as a feedstock
for SAF” he said. Among other
aspectsthat can push SAF pro-
duction, Manhes said India
also has a huge petmochemi-
cals industry, a lot of refineries
and engineering capabilities.
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Rajya Sabha passes
Bill for resolving
airline-lessor disputes

Jagriti Chandra
NEW DELHI

The Rajya Sabha on Tues-
day passed the Protection
of Interests in Aircraft Ob-
jects Bill, 2025 that seeks to
turn into law provisions of
an international treaty go-
verning disputes between
airlines and lessors of air-
craft and engines.

Referring to past dis-
putes over unpaid dues to
lessors, such as those in-
volving SpiceJet and the
now-defunct Go First that
emanated from challenges
in interpreting the Cape
Town Convention and Pro-
tocol by courts in the ab-
sence of a uniform legisla-
tion posing a roadblock for
lessors who could not re-
possess their aircraft and
remove them from the
country, Civil Aviation Mi-
nister K. Rammohan Naidu
told the Rajya Sabha,
“With this Bill, we aim to
bring much-needed clarity.
We hope it will provide a
significant boost to the
leasing industry, which is
the need of the hour. The
industry urgently requires
this legislation.”

The Minister also under-
lined that with the Bill pro-
viding “security” for the
lessor and lessee, the air-
lines have informed him
that leasing costs were ex-
pected to decline by 8-10%,

Valoud -
K. Rammohan Naidu

which he maintained
would also have a trickle-
down advantage for pas-
sengers because of lower
airfares.

He said over 86% of the
nearly 850 aircraft in the
fleet of various domestic
airlines were leased. Air-
lines often lease aircraft
from a third party instead
of outright purchase in or-
der to preserve liquidity.

The Bill recognises the
Directorate General of Civil
Aviation (DGCA) as the
authority that can issue ne-
cessary directions for im-
plementing the provisions
of the Convention.

The Cape Town Conven-
tion is an international
treaty that aims to standar-
dise transactions involving
movable property, particu-
larly high-value assets like
aircraft, engines, and heli-
copters, to ensure credi-
tors can enforce their
rights in case of default.
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AIRCRAFT OBJECTSBILLCLEARSRS

Union Minister: New

Bill to boost aircraft
leasing industry

EXPRESS NEWS SERVICE
NEW DELHI, APRIL1

THE RAJYA Sabha passed the
Protection of Interestsin Aircraft
Objects Bill, 2025, on Tuesday,
whichseekstoimplementinter-
national conventions on the
leasing of aviation equipment.

Civil Aviation Minister
Kinjarapu Rammohan Naidu said
the new Bill will provide a boost
to the aircraft leasing industry.

“We are leasing so many
planes every year. Ireland has a
big leasing industry, and Dubai
and Singapore havetaken a lead
inthis industry. In our Indian
skies, 840 planes are operating,
and 86.4% of those planes are in
theleasing modeltoday. Airlines
are preferring to go into the leas-
ing model, and they go to other
countries and lease. 5o, our
Prime Minister | Narendra Modi)
thought we should have aleas-
ing industry here...therewasno
legislation sofar,” he said.

The Bill seeks to give legal ef-
fect to certain intemational agree-
mentsin theirapplication to India,
whichincludes the Conventionon
International Interests in Mobile
Equipment {also known as Cape
Town Comventionof 2001} and
Protocol to the Convention on
International Interests in Mobile
Equipmenton Mattersspecific to
Aircraft Equipment.

“In 2001, international leas-
ing industries, airlines, govern-
ments...came together to do
somethingon issues faced bythe
industry...the lessor, bank, air-
lineareall indifferentcountries,
multiple jurisdictions. And in
2001, the Cape Town convention
happened, and protocols were
discussed. India took the opin-

& The IndianEXPRESS

ionof the Law Ministry and the
Cabinet ratified it in 2007, and
we were a signatory to the con-
vention,” he said.

He, however, said that when
airlines defaulted on payments
orwent bankrupt, therewas “no
proper legislation”,

“The DGCA becomes the do-
mesticregistry...(theBill) hasae-
ated aprovision., airlines have to
periodically intimate the DGCA
plane-by-plane on the duesto
lessors. Lessors have to intimate
the DGCA about their activity in
the country...It has been a grey
area for some time. The Bill will
bring clarity,” he said.

“We are bringing this Bill to
give force of law to the Cape
Townconventionand protocals,”
he said. In cases of a default, the
Billgives creditors certain reme-
dies, including the right to take
back possession of the asset
within two months or amutu-
ally agreed upon period,
whichever is earlier.

During the discussion, RS
members raised the matter of
rising airfares, demands for in-
ternational airports in some ar-
eas, and for some airports to be
given “point of call” status.

On airfares, Naidu said,
“Hundreds of things affect it,
from fuel prices to leasing
charges, maintenance... capping
airfares and a one-stopapproach
is not followed by any country.
We are trying to follow dynamic
fare pricing.” Citing comments
by carriers like Air India, Indigo
and Akasa Airin favourof the Bill,
hesaid, “Once by getting this Act
into place, you're reducing leas-
ing cost by 8 to 10%. Now, these
are costs which are going to
trickle down to the passengers
and the airfares also.”

Wed, 82 Apr G
https://epz ]
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Prices of commercial cooking
gas, aviation fuel reduced

New Delhi: The price ofjet fuel, or aviation turbine fuel
(ATF), was cut by 6.1%, and the rates of commercial LPG

mint  sed in hotels and restavurants
| were reduced by T perl9-kg
cylinder inthe monthly revi-
sion done inline with bench-
mark international prices, on
Tuesday. ATF price was
reduced by 1587054 per
kilolitre 1o 189, 44118 perkl in
the national capital. PTI
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ATF RATES REDUCED BY 6.1%

NEW DELHI: The price of Jet fudl, or ATF, on
Tuesday, was cut by a steep 6.1 per cent. The Avi-

ation Turbine l'uf}l {ATF) price was reduced by
Rs 5.870.54 per kilolitre, or 6.15 per cent, to Rs
89,441.18 per kl in the national capital - home to
one of the bustest airports in the country, aceord -
ing to state-owned fuel retailers. The reduction
negates the increase in prices that have been
affected since February. MPIOST
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‘Alr passenger traffic likely to
rise 9% CAGR to 485 mn by FY27

International passenger traffic is likely to grow at a faster pace,
supported by the induction of more wide-body aircraft from FY26

OUR CORRESPONDENT

MUMBAL: Air passenger traf-
fic is likely to rise ata 9 per cent
compounded annual growth
rate (CAGR) between FY2025
and FY2027, taking the pas-
senger volume to approxi-
mately 485 million by FY27,
ratings dgcnr.:]F CareEdge said
on Mon

International passenger
traffic is likely to grow at a
faster pace, supported by the
induction of more wide-body
aircraft from FY26, while the
domestic passenger traffic may
continue with its steady upward
trajectory, expanding from a
high base, it added.

The Indian aviation sector
has experienced a V-shaped
recovery, with passenger traf-
fic reaching 1.10 times its pre-
COVID levels in FY24, the
rating agency said.

While the domestic air
travel rebounded by FY23,
the international traffic recov-
ered in FY24, exceeding pre-
COVID levels by 1.04 times,
it noted.

The ratings agency earlier
estimated passenger traffic to
reach around 425 million in
FY25. However, owing to the
delays in aircraft deliveries and
adverse weather conditions,

The Indian aviation sector has
experienced a V-shaped recovery,
with passenger traffic reaching 1.10
times its pre-COVID levels in FY24

pax growth is expected to be
marginally lower by 4 per cent
and reach around 410 million.

The increased air travel
observed during the Maha-
kumbh in Q4 FY25 is likely to
partially offset the low passen-
ger growth for the remainder
of the current financial year,
CareEdge Ratings said.

“This surge (traffic grow-
ing at a CAGR of 9 per cent
from FY25 to FY27) is driven
by strong air travel demand
and additional capacity cre-
ation by both airports and air-

lines. By FY27, passenger traffic
is anticipated to reach approx-
imately 485 million, reflecting
the sector’s strong recovery
and growth trajectory,” said
Maulesh Desai, Director,
CareEdge.

Noting that the domestic
airport operators, including the
Airports Authority of India,
have invested approximately
Rs 80,000 crore in capex from
FY21 to the December quar-
ter of this fiscal, CareEdge said
that as much as 42 per cent of
this investment was allocated to

# ‘This surge is driven

by strong air travel
demand and additional
capacity creation by
both airports & airlines’

» While domestic air
travel rebounded by
FY23, the int'l traffic
recovered in FY24,
exceeding pre-COVID
levels by 1.04 times

» The increased air travel
during Mahakumbh in
Q4 may partially offset
low passenger growth
for remainder of FY25

the development of greenfield
airports across four locations.
The rating agency also
projected a total capital out-
lay increase of Rs 30,000 crore
during FY26- FY30, reach-
ing approximately Rs 1.1 lakh
crore. This growth will be pri-
marily driven by brownfield
airport expansions, creat-
ing funding opportunities of
around Rs 75,000 crore.
Additionally, two green-
field airports, with a com-
bined project cost of about
Rs 25,000 crore, are expected

to commence operations in
the first half of FY26, it said,
adding that 18 per cent of the
total capex is allocated for city-
side development (CSD) and
non-aeronautical develop-
ments, highlighting efforts to
enhance commercial and ancil-
lary infrastructure.

Global successes, such as
Singapores Changi Airport,
demonstrate the potential of
CSD. Yet, given the relatively
higher saleability risk associ-
ated with CSD, the pace of CSD
capex and the corresponding
revenue generation are key
ponderable from a credit per-
spective, it said.

CareEdge Ratings esti-
mates that the aero revenue of
11 private airports to grow ata
CAGR of around 42 per cent
over FY24-27,

Meanwhile, it said, non-
aero revenues are expected to
grow at a CAGR of around
12-14 per cent over FY24-
FY27, driven by growth in rev-
enue from duty-free, food and
beverages, and lounges, the rat-
ings agency said.

However, non-aero reve-
nue per passenger for inter-
national peers is twice that of
Indian airports, indicating sig-
nificant headroom for growth
in this segment, it added.
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Rajya Sabha passes Protection of

Interests in Aircraft Objects Bill

PRESS TRUST OF INDIA B Maw Delhi

ajya Sabha on Tu:::{-lla}' passed The
RF‘mIccl'[un of Interests in Aircraft

Obijects Bill, 2025 that secks to give
legal effect to certain international agree-
ments in their application to India

R:p]}'mg to the discussion on the Bill,
Minister of Civil Aviation Kinjarapu
Rammohan Naidu said the legislation will
create a lot of security for both the lessors
and the lessees and the overall aviation
market also because there has been a lot
of confusion in this area. It has been a
grey area fior soumetime.

“With the bringing of this Bill, definite-
Iy it is going to create a lot more c]a.rit}'.
We hope this is going (o give a lol
uJ'puLih for the leasing mduﬂr}: which is
the need of the hour. There is an imme-
diate need for this Bill 1o be there in the
industry,” he said.

The Bill seeks to give begal effect to cer-
tain international agreements in their
application 1o India, which includes
Convention on International Inlerests in
Mobile Equipment (also known as
Capetown Convention of 2001) and
Protocol to the Convention on
International Interests in Mobile

Equipment on Matters specific o
Adreraft Equipment. India had acceded
to these in 2008,

The Bill states that before exercising
any remedy, the creditor must notify the
Direclorate General of Civil Aviaion
(DGCA) about the occurrence of
a default.

In cases of a default, it gives creditors
cerfain remedies, including the right 1o
take back possession of the assel within
two months or a mutvally agreed upon
period, whichever is earlier.

“This is a very important Bill which the
industry needs loday. It is going Lo
change the aviation landscape of the
country,” the avialion minister said.

The Bill was introduced in the upper
house on February 10 this year.

“The whole reason we are bringing this
Actl is to give force of law o the
Capetown convenlion and protocol. If
you see the majority, other than giving
the force of law, it contains the Capetown
convention, it contains the aircrafl pro-
tocol and the declaration which we are
signing, abiding ourselves to both the
convention and protocol as a signatory
to the International Civil Aviation
Organisation,” the minister said.
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Cessna aircraft hard lands in field,
trainee pilot suffers minor 1n]ur1es

Times News NeETwoRK

Ahmedabad: A two-seater
Cessna 152 aircraft crashed
during a training sortie in
Mehsana district’s Ucharpi
village on Monday, leaving
the woman trainee pilot inju-
red.

Mehsana municipality fi-
re department officials said
that the aircraft was owned
by Blue Ray Aviation Pvt Lid,
a pilot training institute ba-
sed in the town.

The inecident occurred
around 7 pm, fire brigade so-
urces said, adding that the
trainee pilot, Alekhyva Pec-
hetti, suffered minor injuri-
es. “She was taken to a govt
hospital and thentoa private
hospital. She suffered minor
injuries,” officials said.

Afteraboutan hourof fly-
ing, she suspected some tech-
nical issueintheaircraftand
informed the aviation insti-
tute. Their team rushed to
the spot, but the aircraft lan-

The Cessna 152 aircraft after crashing in Ucharpi village on Monday

ded hard in the field, causing
damage. Along with the fire
brigade, the Mehsana taluka
police also reached the spot.
The reasons for the crash were
under investigation.
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Trichy-Delhi flight
service soon: MP

Times News NeTwork

Trichy: Trichy internation
al airport will get new and
additional domestic and In-
ternational

services  in
the coming
months, Tri-
chy MP Du-
rai  Vaiko
said on Mon-

Hevisited the Trichy air-
port to launch anew Trichy-
Mumbai Oight serviee by
Air India Express, and hand-
ed over boarding passes to
passengers on the maiden
Might.

"As an outcome of my
visittothe AirIndia Express
office in New Delhi, the oper-
ator launched a new Trichy-
Chennai domestic service
on March 22. Now, they have
introduced the Trichy-

Mumbai service. The foray
of Air India Express in Tri-
chy-Chennai  destinations
reduced the travel faresup to
70%," Durai Vaiko said.

He interacted with the
passengers of the Trichy-
Mumbai flight to assess the
demand on the route.

ROUTES ON DEMAND

The flight operated on
Mondays, Tuesdays, Thurs-
days, and Saturdays shall
leave Trichy by L05am and
reach Mumbai by 3.10am.

The MP said the new ser-
vice to Mumbai would facili-
tate & wide range of travel
options for people from Tri-
chy and other central region
heading togulfl countries for
work. He said more services
including one between Tri-
chy and New Delhi are ex-
pected shortly
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