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AAI Cargo Logistics & Allied Services Company Limited
CIN: U74990DL2015GOI304348

Balance Sheet as at 31 March 2024

I. ASSETS

I . Non{urrent assels
(a) Properh', plant and equiprnent
(b) Capital work-in-progress
(c) Other intangible assets
(d) Financial Assets

(i) Other financial assets
(e) Non curent tax assets (Net)
(0 Other non cunent asrets

la
3b
{

6
7

8

1,.t7414
141.90

807.88

25.938.91

2,061.3',I

2i1.89

11,@8.62
111.34

mo.92

Tolal non-{urrent assets 34,350.55 29,606.45

2. Current assets
(a) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than cash and cash equivalents
(iv) Othe r financial assets

(b) Current tax ass€ts (Net)
(c) Oiher currmt assets

9

10

1t
t2
13

l.l

2,361.35

1,127.15

23,2E2.41

3,369.37
1.'t06.92
3,188.{5 2,807.t6

732.82

1,0'l6.zi
20,315.16

2,0E3.10

Total cufient assets 26,954.7835,435.85

Total assets 56J61.2370,795.51

II. Equity and liabitities
Equity
(a) tiquity share capital
(b) Other equity

r5
16

2,500.00

42,584.16
2,500 00

18,083.18
Total equity 45,{)84.46 {0J83.18

1. Liebilities
1.1 Non{urrent liabilities
(a) Financial liabilities

(i) Others financial liabilities
(b) Provisions
(c) Deferred tax liabilities (net)
(d) Other non-<urent liabilities

17

18

;
l9

302.U
84.06

4n 86
72.78

1,873.97

189.81

1,187.81

237.?3

Tolal non<uirent liabilities 937.143,488.76

2 Current liabilities
(a) Financial liabilities

(i) l rade payables
(A) total outstandinS dues ol micro and small enterprises
(B) total outstandin8 dues of creditors other than micro

(ii) Other financial liabilities
(b) Other cunent liabilities
(c) Provisioru
(d) Liabilities for curent tax (neo

20

2t
22

21

24

653.59

71,625.37

5,824.18

3,984.83

18.23

114.99

271.71

9,208.52
2.937.76

2,608.12

0.77

'I otal curent liabilities 15,(x0.91

Total liebilities 25,n2.05 75,E74.O5

Total equity and liabilities 70,796.51 56561.23

-

Summary of Material accounting policies
The accompanying notes 1-59 form an integral part of these finarKial stalements
'l-his is the balanc€ sheet referred to in our report of even date
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AAI Cargo Logistics & Allied Services Company Limited
CIN: U74990DL2015G01304348

Statement of Profit and Loss for the year ended 31 March 2024
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Membership No: 525951

M Suresh
Chairman
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Chief Executive Of f icer

Summary of Material accounting policies

The accompanyin8 notes 1-59 form an inte8ial pa of these financial statements

This is statement of profit and loss referred to in out rePott of even date

For UCC & Asso<iates LLP
Chartered Accountants
Firm's Regiskahon No-

For and on behalf of Board of Directors
AAI Cargo Logisti.s & Allied Servites Company Limited
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Revenue ftom operations
Other incomeII

23

26 2,376.65

44,628.03

1,228.35

III Total income (l + II) 55,i50.98 45,856.38

Expenses
Operating Expenses

Emplovee benefi ts expense

Finance costs

Depreciation and amortization expense

Other expenses

I\/
27

28

29

30

3l

30,038.65

4,788.63

1.&.07

1,W.62
1,n6.n

26,9s0.98

3,310.94

75.21
't,903.27

2,107.29

Total expenses (IV) 38,767.74 34,347.69

V Profit before tar( (lll - ry) 16,383.24 11,508.69

Tax Expenses

(l) Current tax
- For the vear
- For earlier vears (net)
(2) Deferred tax

\:t 35A

3,631.52

720.11

2,726.48

(184.43)

211.63

2,753.684,357.66Total Tax er(pense (Vl)

8,755.0112,031.58VII Profit for the year ry -vI)

't7.85

(1.4e)
(10.4e)

10.19

(30.30) 13.36

Other comprehensive income
(A) Ifutlr lhal ,ill nol h,rtrlassifr'rl i; pro,6l or loss

(i) Remeasurements of defined benefit obligations
(ii) lncome tax relating to abole mentioned item
other comprehensive Profiy(lo6s) for the year (vUI)

!III

36D

35C

8,768.3712,001.28Total comp.ehensive Income for the period (VII + VIll)
.omprising Profiy (Loss) and other comprehensive in(ome
for the year.

tx

{ti.t 3 35.023J

Earnings per equity share of INR 10 ea.h
Basic and diluted eamings per share (in Rs.)

x

For thc year ended
3r MaEh Zr24

For the year ended
3l March 2n}2:!

Particulars Notes

Pla(e:
Date:

11

Kishore Kumar Senapati
Chief Financial Officer

(,\,,t'n'
Garir\a Jauheri
ComFlrrr Secretart

Page 2



A. Cash flows from operating a.tivities
Net profit before tax

Adiustments for :

Depreciation and amo*ization expense
(Reversal)/Provision of expected credit loss on receivables
Interest income
(Gain)/ l-oss on translation of foreign currency
[.oss on w te off of propert_y, plant and equipment
Interest expense

1,999.62
(404.46)

(1,548.06)
0.48
6.40

16.46

1,903.27

400.58
(1,150.15)

26.32

19.0r

16,383.24 11,508.69

Operating profit before working.apital.hanges I 16,453.68 72,761.49

("r,224.24

(807.88)
(38r.29)

(1,269.73)

82.72

1U.45
4,\n.03

t75.15
902.31

(783.75\

l't,332.5n
6.86

59.30
(s0.12)

110.08

302.36

2,905.65

2 r,818.49 7,277.87

Adiustments
Movement in
Movement in
Movement in
Movement in
Movement in
Movement in
Movement in
l\'lovement in
Irovement in

for changes -
trade receivables
other non crrrlpnt assets

othe, current assets

othe, financial assets

current and non<urrent provisions
non-current liabilities
trade payables and other current liabilities
other bank balances
financial [iabilities

Cash generated from operating activities
Income tar refund/(paid)

(1+2) 78,272.77
(3,249.11)

73,979.30
(3,335.21)

Net.ash generated from operating activities 15,023.06 70,644.06

B. Cash flows from investing a.tivitie6
Pavments for PPE, CWIP and lntangible Assets
Movement in other bank balances
Interest received

(4,78€.21\

454.85

678.93

(3,643.20)
(3,142.10)

1,389.62

Net aash used in investing aativities B (s,39s.68) (3,6s4.43)

(7,s00.00)
(16.46\

(7,000.00)

$3.n\

C. Cash flows from financing a(tivities
Dividend Paid
lnterest paid

Net cash used in financing a.tivities c (7,516.46J (7,0*.m

D = A+B+C 2,710.92 (54.14)D. Net increase/(decrease) in cash and cash equivalents

q)9.72 1,066.33

0.13
13.911.01

15.50

E. Cash and cash equivalents - opening balance
Components of Cash and cash equivalents
Balance with banks in curent accounts
Cash on hand
Cheques in hand
Deposits with original maturitv of less than three months

E 7,076.23 1,080.37

1,096.15

2,03r.00

999.72

1.01

15.50

F. Cash and cash equivalents - closing balance
Components of Cash and cash equivalents
Balance \4'ith banks in current accounts
Cash on hand
Cheques in hand
Deposits n'ith original maturih'of less than three months

F 3,127.15 7,075.2i

F-E (u.74]-2,770.92Net Inarease/(de.rease) in cash and aash equivalents

For the year ended
3l March 2023

AAI Cargo Logistics & Allied Services Company Limited
CIN: U74990DL2016GOI304348

Statement of Cash FIow for the vear ended 31 March 2024

NEW DELHI
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AAI Cargo Logistics & Allied Services Company Limited
CIN: U74990DL2016GOI304348

Statement of Cash Flow for the year ended 31 N{arch 2024

Summarv of Material accounting policies

C. The above cash flow statement has been prepared under the "Indirect Method" as set out in Indian Accounting Standard 7 (lnd AS 7) on
"Statement of Cash Flows"

H. Figures in brackets indicate cash outflow.

I. Purchase of properlv, plant and equipment and intangible assets includes movements of capital work-in-progress, capital advances and
payables for property, plant and equipment during the year.

.1. There are no item in Cash flow statement from financing activities due to which liabilities from financing activities is arising on balance sheet

date; therefore disclosure of reconciliation ofnon cash changes in liabilities arising from financing activities is not presented.

This is the Statement of Cash FIow refered to in our report of even date

For UCC & Associates I.l-P For and on behalf of Board of Directors
AAI Cargo Logistics & Allied Services Company LimitedChartered Accountants

Firm's Regiskation No.

FCA Arihant Jain
Partner
Membership No: 525951

M Suresh
Chairman
DIN:09843399

Aiay
Chief Executive Officer

Place:

Date:
NEbI'DELITI
z o loq lzo2l

w{ C\o)1"9
Gari}a laurrari
Companv Secretary

Kishore Kumar Senapati
Chief Financial Officer
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NEW DA-HI
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AAI Cargo Logistics & Allied Services Company Limited
CIN: U74990DL2016G01304348

Statement of changes in equity for the year ended 31 March 2024

A, Equity share capital: (also refer note '15)

B. Other equity: (also refer note 16)

For UCC & Associates LLP For and on behalf of Board of Directon
AAI Cargo Lo8istics & Atlied Services Company LimitedChartered Accountants

Firm's Registration No.

? h LaLhs

FC Arihant Jain

Membership No:525951

vtace: N Enl ]f,Ldl
Datet 2oloql2o7\

M Suresh
Chairman
DIN:09843399

\t*n r.,
Aiay K\mar
Chief Executive Officer

\s,,#

Balances as on 1st April 2022

Acld: Issued during the lear

Balances as at 31 March 2023

Add: lssued during the lear

Balances as at 31 March 2024

2,50,00,000

2,50,00,000

2,50,00,000

2,500.00

2,500.00

2,500.00

Balance as at 1st April 2022 36,314.81 35.314.81

Profit for the year

Add : Total comprehensive Income for the year

8,755.01

13.36

8,755.0r

13.36

Total Comprehensive lncome for the year 8,768.37 8,768.37

L,ess : Dividend paid durinS the year (7,000.00) (7,000.00)

Balance as at 31st Merch 2023 38,083.18 38,083.18

Profit for the vear

Add : Total comprchensive Income for the year

r2,031.58

(30.30)

12,031.58

(30.30)

12,001.28Total Comprehensive Income for the year 12,001.28

(7,500.00)Less : Dividend paid during the vear (7,500.00)

42,584.46 42sU.45Balance as at 31st March 2024

Reserve and Surplus

Retained earnings

EW DELHI

/N50

NEW OELI|I

s

\1c

IED

o
Kishore Kumar Senapati
Chief Financial Officer

G,**92
carlma.;auhati
Compan)' Secretan'
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Summary of Material accounting policies
This is the Statement of Changes in Equitv referred to in our report of even date.

No- of sharesParticulars Amount

Pa-rticulars
Total



AAI Cargo Logistics & Allied Services Company Limited
CIN: U74990DL2015cOI304348

Notes to the Financial Statements for the year ended 31 March 2024

1 Company overview

AAI Cargo Logistics & Allied Services Company Limited (the Company) (CIN: U74990DL2016GOI304348) was incorporated on
11 August 20'16 under Companies Act, 2013. The Company is primarily engaged in the business of Cargo logistics ard allied
services.

The cargo business was earlier a business division of Airports Authority of lndia (Parent Company). The entire business activity
related to this division has been transferred by t}re parent company to the company w.e.f 01't April 2017.

2 Material accounting policies

a) Basis of preparation of financial statements

These financial statements have been prepared in accordance with Indian Accounting Standards ('lnd AS') as per the
Companies (lndian Accounting Standards) Rules, 2015 rrotified under Section 133 of the Conrpanies Act,2013, ("the Act"), as

ammended from time to time. These financial statements have been prepared on going concem basis and presented under the
historical cost convention. These financial statements have been prepared using the significant accourtint policies and
measurement basis summarised below. These accounting poiicies have been used consistently throughout alJ periods presented
in these financial statements unless stated otherwise.

All assets and liabilities have been classified as current or non-current as per the Companv's normal operating cycle and other
criteria as set out in the Division II of Schedule lll to the Act. The Company has ascertained its normal operating cycle as twelve
months. This is based on the nature of services and the time between the provision of services and their realisation in cash and
cash equivalents.

b) Functional and presentation currency

These financial statements are presented in currency Indian Rupee (t), which is also the functional currency of the Company. All
amounts have been rounded-off to the nearest lakh flNR 00,000), up to two places of decimal, unless otherwise indicated. Zero
'0.00' denotes amount less than t 500.

c) Basis of measurement

The financial statements have been prepared on the historical cost convention and on an accrual basis, except for the following
item that have been measured at fair value as required bv relevant Ind-AS.

(i) Certain financial assets and liabilities measured at fair value (Refer policy for financial instruments.)

d) Use of estimates and iudgements

The preparation of the financial statements in conformity with lnd AS requires management to make jud8ements, estimates and

assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income anr.l

expenses. Actlal results may differ from these estimates. Estimates and underlying assumptions are reviewed on an ongoing
basis. Revisions to accounting estimates are recognised prospectively.

e) Measurement of fair values

When measuring the fair value of an asset or a liability, the Companv uses observable market data as far as possible. If the
inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair
value measurement is categorised in its entirety in the same level of the fair value hierarchy as tle lowest level input that is
significant to the entire measurement. The Company recognises transfeE between levels of the fair value hierarchy at the end of
the reporting pe od during which the change has occurred. Further, inJormation about the assumptions made in measuring fair
values is included in Note on Financial instruments - fair values and risk management.

C)o

Ns LIED

o

'o ACq

t4

5

Page 6

The Company is domicile in India and is limited by shares, having its registered office at AAICLAS Complex, Delhi flying Club
Road, Safdurjung Airport, New Delhi-110003, India. The Company is a whollv owned subsidiarv of Airports Authority of India.
The Company is operating its Cargo business at va ous airpo s, in accordance with the master concession agreement with
holding companv, w.e.f 01'r April 2017 for a period of 30 years, which is extendable by an additional period of 30 vears.



AAI Cargo Logistics & Allied Services Company Limited
CIN: U74990DL2016GOI304348

Notes to the Financial Statements for the year ended 31 March 2024

f) Current and non'current classification

All asses and liabilities are classified into current and nonrurrent.
Liabilities
Operating cycle
OPeratinS cycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents

g) Financialinstruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the
instruments. Transaction costs that are directly attributable to the acquisition or issue of financial assets ard financial liabilities,
that are not at fair value through profit or loss, are added to or deducted from the fair value measured on initial recognition of
financial asset or financial liability. Trade receivable that do not contain the siSnificant financing components are measured at
bansaction price determined under Ind As 1'15-"Revenue from Contracts with Customers".

Financial assets

AII recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, dqrending on
the classification of the financial ass€ts.

Classification of financial assets
Debt instruments that meet the following conditions are subsequently measured at amortised cost (except for debt instruments
that are desiSnated as at fair value tfuough the Statement of profit and loss on initial recotnition):
. the asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows; and
. the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and

interest on the principal amount outstanding.

Debt instruments that meet the following conditions are subsequentlv measured at fair value through other comprehensive

income ("FVTOCI") (except for debt instruments that are designated as at fair value through the Statement of pro6t and loss on
initial recognition):
. the asset is held within a business model whose objective is achieved both by collecting contractual cash flows and selling
financial assets; and
. t}le contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and

interest on the pdncipal amount outstandin8.

Interest income is recognised in the Statement of profit and loss for FVTOCI debt instruments.
All other financial assets are sutssiuentlv measurecl at fair value.

Impaitm€nt of f iEancralaJsets

The Company applies the expected credit loss model for recognising impairment loss on financiai assets measured at amortised

cost, debt instruments at FVTOCI, trade receivables, other contractual rights to receive cash or other financial asset, and financial

guarantees not designated as at FVTPL.

Expected credit losses are the weighted average of credit losses with the respective risks of default occurrin8 as the weiShts.

Offsettine

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the

Company currently has a legally enforceable right to set off the amounts and it intents ejther to settle them on net basis or to

realise the assets and settle the liabilities simultaneously.

Derecogrition of financial assets

The Company derecognises a financial asset when the conbactual rights to the cash flows from the asset exPire, or when it
transfers the financial asset and substantially all the risks and rewards of owneEhip of the asset to another Party.

Financial liabilities and equity instruments

il
ts

oclqClass
pany are classified a lities or as'equity in accordance with thets issued

aL,rr
ii

li: .hiLi
Debt and equity ins
substance of the con

EO

d the definitions of

c

an equitv instrument
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AAI Cargo Logistics & Allied Services Company Limited
CIN: U74990DL2016GOI304348

Notes to the Financial Statements for the year ended 31 March 2024

Equitv instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its
liabilities.
Eiaancialliabilities
Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of
sukequent accountjng periods. The canyin8 anounts of financial liabilities that are subsequently measured at amortised cost
are determined based on the effective interest method. lnterest expense that is not capitalised as part of costs of an asset is
included under'Finance costs'.
The effective interest method is a metiod of calcu)ating the amortised cost of a financial liability and of allocating interest
expense ovel the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash payments
(including all fees and points paid or received that form an integral part of the effective interest rate, transaction costs and other
premiums or discounts) throuBh the expected life of the financial liabilitv.

All financial liabilities are subsequently measured at amortised cost using the effective interest method or at FVTPL.

Derecognition of f inancial liabilities
The Company derecognises financial liabilities when, and only when, the Company's obligations are discharged, cancelled or
have expired.

h) Property, plant and equipment

i. Recognition and measurem€nt
Items of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less accumulated
depreciation and accumulated impairment )osses, if any. Cost of an item of propertv, plant and equipment comp ses its
purchase price, including import duties and non-refundable puichase taxes, after deducting trade discounts and rebates, if any
directly attributable cost of bringing the item to its working condition for its intended use and estimated costs of dismantling
ant.l removing the item and restoring the site on which it is located. The cmt of improvements to leasehold premises, if
recognition criteria are met, have been capitalised and disclosed separately under leasehold improvement. Any gain or loss on
disposal of an item of property, plant and equipment is recognised in profit or loss.

Cost of properw, plant and equipment not readv for use as at the reporting date are disclosed as capital work-in-pro8ress.

ii. Subsequent expenditure
Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with the exPenditure will
flow to the Company.

iii. Depreciation
Depreciation is provided on tle straight-line method, over t}le estimated useful life of each asset as determined by the

management. The useful lives prescribed in Schedule ll to the Act are considered as indicative useful lives, except as stated for
serial no 3(c) below.

The estimated useful lives of items of property, plant and equipment are as follows:

Useful life of assets (in years)

t0
oN

1

?

s Asset category
Fumiture and fixtures
Office equipment:
a) Electrical equipments and installations
b) Others
Buildings
a) RCC Frame Structure
b) Other than RCC Frame Structure
c) Specialised Cargo Building
Road
Plant & Machinery
Computers
-End-user
-Server
Vehicles

10

l

Depreciation method, useful lives
Based on technical evaluation
best represent the period over w

Iues are reviewed at ea

, the management beli
to use these a

60
30
20
5

15

and adjusted, if appropriate.
of useful lives as given above,

ditions/ (disposals) is provided

,1

5

6
3

6

8

uent
man

,a

t its
tion

on a pro.rata basis, i.e., from/ (u asset is readv for u
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AAI Cargo Logistics & Allied Services Company Limited
CIN: U74990DL2016GOI3M348

Notes to the Financial Statements for the year ended 31 March 2024

Asset individually costing less than Rs. 5,000/- are not capitalised.
5% of value of the asset is considered as residual value.

The carrving amounts of assets are reviewed at each Balance Sheet date to determine whether there is any indication of
impairment. If any such indication exists, the recoverable amount of the asset is estimated. For assets that are not yet available
for use, the recoverable is estinated at each Balance Sheet clate. An impairment loss is recognised whenever the carrying amount
of an asset or cash-seneratin8 unit exceeds its recoverable amount. Impairment losses are recognised in the Statement of profit
and loss. An imPairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount.
An imPairment loss is reversed only to the extent that the assefls carrying amount does not exceed the carrying amount that
woulcl have been determined net of depreciation or amortisation, if no impairment loss had been recognised.

iv. Physical Verification of Assets
The physical verification of assets at all the stations shall be conducted once in every three vears

The activity of Physical verification of fixed assets shall be carried out in phased manner. Management may decide the plan for
physical verification of fixed assets for every three block years.

i) lntangible assets and amortisation

i Reco8nition and measurement
lntangible assets that are acquired are recognised only if it is probable that the expected future economic benefits that are
attiibutable to the asset will flow to the Company and the cost of assets can be measured reliablv. The intargible assets are
recorded at cost of acquisition including incidental costs related to acquisition and are carried at cost less accumulated
amorhsation and impairment losses, if any. Gain or losses arising from derecognition of an intangible assets are measured as the
difference between the net disposal proceeds and the carrying amount of the intangible asset and are recognised in the
Statement of profit and loss when the asset is derecognised. Intangible assets with finite useful lives that are acquired separately
are carried at cost less accumulated amortisation and accumulated impairment losses.

ii Amortisation
Amortisation on intangible assets is calculated to write off the cost of intangible assets less their estimated residual values over
their estimated useful lives using the shaightline method, and is included in depreciation and amortisation in the Statemmt of
profit and loss.

Amortisation method, useful lives and residual values are reviewed at the end of each financial year and adiusted if appropriate.
Amortisation has been computed based on the following useful lives:

The estimated useful lives of items of Intangible assets are as follows:

S.No Asset catetory

1 Software

j) Service Concession Arrangements (SCA)

Useful life of assets
(in years)

t0

i. Recognition and measulement
The Companv has obtained non-exclusive rights to provide services at specified airports where it shall levy and collect charges

ftom the users to occupy and use facilities for specific period. These arrangements include usa8e of inftastruchrre in terms with
the service concession agreement ("SCA") entered by tJre Company with Airport Authority of lndia for a term of 30 years which

is extendable by an addition period of 30 years. The Company is not obligated to incur any siSnificant conskuction or
upgradation costs at the inception of the arrangement or during the tenure of the SCA and is only responsible to acl as an

"operator" and provide seryices to the users in lieu of charges which are levied by the Company in terms with the SCA.

Accounting for a concession agreement is determined by refererce to the specific terms of contract and is evaluated in terms

with the guidance stipulated under [nd AS'115 with reference to following modelsr

Financial asset model: The financial asset model is used rvhen the company has-an unconditional contractual right to receive

the direction of the grantor for the construction services. The affount due from Srantor

D!LHI

t4

icc

cash or another financia
meets the definition of a

Ia
measured at fair value. It is su ured at amortized cost
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AAI Cargo Logistics & Allied Services Company Limited
CIN: U74990DL2016G01304348

Notes to the Financial Statements for the year ended 31 March 2024

Intangible asset model: The intangible asset model is used when the company receives a right to charge users of the public
service A right to charge users of the public service is not an unconditional right to receive cash beciuse the amourts are
contingent on the extent that the Public uses the service. An intangible ass€t is measured at the fair value of consideration to
acquire the asset, which is the fair value of the consideration received or receivable for the construction servjces delivered.
Further, in case there is no exchange of dissimilar goods and services in retum for the "right to operate" services at inception of
the arrangement revenue from customers is recognized as eamed, and corresponding costs, including concession fee, is
recognized as cost as incurred.

ii. Contractual oblitation to restote the infrastructure to a specified level of serviciability
Such obligations are measured at the best estimate of the expenditure that would be required to settle the obligation at the
balance sheet date. In case of SCA under intangible asset model, the timing of amount and such cost are estimated and
recognized on a discounted basis by charging cost to revenue over the period of the arrangement, at the end of which the
oewlay is estimated to be carried out based on technical evaluation by independent experts.

ln case of SCA under financial asset model, such costs are recognised in the period in which such costs are actually incurred.

iii. Revenue recognition

The company derives revenue prima ly from Cargo logistics and allied services. Revenue from operations and services are
reco8nized in each period as when as services are rendered in accordance with lnd AS 115 Revenue from contracts with
customers.

Revenue from s€rvices is recognized over time by measuring progress towards satisfaction of performance obligation for the
services rendered .

Revenue is measured based on the transaction price, which is the consideration, adiusted for volume discounts, performance
bonuses, price concessions and incentives, if any, as specified in the contract with the customer. Revenue also excludes taxes
collected f rom customers.
Interest income on financial assets (including deposits with banks) is recognised using the effective interest rate method on a

time proportionate basis.

k) Employee benefits

Short-term employee benefits
Short-term employee b€nefit obligations are measured on an undiscounted basis and are expensed as the related service is
provided. A liability is recognised for the amount expected to be paid, if the Conrpany has a present legal or constructive
obligation to pav this amount as a result of past service provided by the employee, and the amount of obligation can be

estimated reliablv.

Defined contribution plan
A defined contribution plan is a postrmploynlent benefit plan under which an entity pays fixed conhibutions into a separate

entity and will have no legal or conshuctive obligation to pay further amounts. The Company makes specified monthly
contributions towards Govemment administered provident fund scheme. Obligations for contributions to defined contribution
plans are recognised as an employee benefit expense in profit or loss in the periods during which the related services are

rendered by employees.

Defined benefit plan
A defined benefit plan is a post-employment benefit plan other than a defined cont bution plan. The Company's net obligation
in respect of defined benefit plars is calculated separately for each plan by estimating the amourt of future benefit that
employees have eamed in the curent and prior periods, discounting that amount and deducting the fair value of any PIan
assets.

The calculation of defined benefit obligation is performed annually by a qualified actuary using the projected unit credit
method. When the calculation results in a potential asset for the Company, the recognised asset is limited to the present value of
economic benefits available in the form of any future refunds from the plan or reductions in future contributions to the Plan ('tie
asset ceiling'). [n order to calculate the present value of economic benefits, consideration is 6iven to anv minimum funding
requirements.
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AAI Cargo Logistics & Allied Services Company Limited
CIN: U74990DL2016GOI304348

Notes to the Financial Statements for the year ended 31 March 2024

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the retum on plan assets
(excluding interest) and the effect of the asset ceiling (if anv, excluding interest), are recognised in OCl. The Company
determines the net interest expense (income) on the net defined benefit liability (asse0 for the period by applying the discourt
rate used to measure the defined benefit obligation at the begiming of the annual period to the then-net defined benefit liability
(asset), taking into account any changes in the net defined benefit liability (asset) during the period as a result of contributions
and benefit payments. Net interest expense and other expenses related to defined benefit plans are recognised in profit or loss.
When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benerit that relates to past service
('past service cost' or'past seruice gain') or the gain or loss on cu ailment is recognised immediately in profit or loss. The
Company recognises gains and losses on the settlement of a defined benefit plan when the settlement occurs.

Other long term benefis
The Company's net obligation in respect of long-term emplovee benefits other than post-emplovment benefits is the amount of
future benefit that employees have eamed in retum for their service in the current and prior periods; that benefit is discounted
to determine its present value, and the fair value of any related assets is deducted. The oblitation is measured on the basis of an
amual indepentlent actuarial valuation using the proiected unit credit method. Remeasurements gains or losses are recognised
in profit or loss in tie period in which they arise.

l) Income taxes

Income tax comp ses current and deferred tax. lt is recognised in profit or loss except to the extent that it relates to an item
recognised directly in equity or in other comprehensive income.

i. Curr€nt tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for t}te year and any adiustment to
the tax payable or receivable in respect of previous years. The amount of current tax reflects the best estimate of the tax amount
exp€cted to be paid or received after considering the uncertainty, if any, related to income taxes. lt is measured usinS tax rates

(and tax laws) enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the reco8nised amounts,

and it is intended to realise the asset and settle the liabilitv on a net basis or simultaneouslv.

ii. Deferred tar
Deferred tax is recognised in respect of temporary differences between the ca[ying amounts of assets and liabilities for financial

reporting purposes anci the corresponding amourts used for taxation Purposes.
Deferred tax is also recognised in respect of carried forward tax losses and tax credits. Defered tax is not recognised for:

- temporary differences arising on t}le initial recognition of assets or liabilities in a transaction that affects neither accounting nor

taxable profit or loss at the time of the transaction;
- taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax ass€ts are recognised to the extent that it is probable that future taxable profits will be available against which thev

can be used. The existence of unused tax losses is stronS evidence that future taxable profit may not be available. Therefore, in
case of a history of recent losses, the Company recognises a deferred tax asset only to the extent that it has sufficient taxable

temporary differences or there is convincing other evidence that sufficient taxable profit will be available against which such

deferred tax asset can be realised. Defe[ed tax assets - unrecognised or recognised, are reviewed at each reporting date and are

recognised/ reduced to the extent that it is probable/ no longer probable respectively that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the pefiod when the asset is realised or the liability is

settled, based on the laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company

expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable ri8ht to offset current tax liabilities and assets, and

they relate to income taxes levied by the same tax authority on the same taxable entity, or on different tax entities, but they

intend to settle current tax liabilities and assets on a net basis or their tax assets and liabilities will be realised simultaneously
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AAI Cargo Logistics & Allied Services Company Limited
CIN: U74990DL2016GO1304348

Notes to the Financial Statements for the year ended 31 March 2024

m) Statement of Cash flow

Cash flows are reported using the indirect method, whereby profit / (loss) before tax is adjusted for the effects of hansactions of
non{ash nature and anv deferrals or accmals of past or future cash receipts or payments. The cash flows from operating,
investing and financing activities of the Company are segregated based on the available information.

n) Eamings per share

Basic eamings per share is computed by dividing the profit after tax by the weighted average number of equity shares
outstanding during the year/ period.

The Conrpanv creates a provision when there is present obligation as a result of a past event that probably requires an oudlow
of resources and a reliable estimate can be made of the amount of the obligation. A disclosure for a contingent liability is made
when there is a possible obligation or a present obligation that may, but probably will not, require an oudlow of resources.

When there is a possible obligation or a present obligation in respect of h,hich the likelihood of outflow of resources is remote,
no provision or disclosure is made.

Provisions are reviewed at each Balance Sheet date and adjusted to reflect the current best estimate. If it is no longer probable

that ar oudlow of resources would be required to settle t}le obligation, the provision is reversed.

Contingent assets are not recognised in the financial statements. However, contingent assets are assessed continually and if it is
virtually certain that an inflow of economic benefits will a se, the asset and related income are recognised in the pe od in which
the chanBe occurs.

p) Cash and cash equivalents

Cash and cash equivalents comprises cash at banks and on hand, cheques on hand and short-term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of changes in value.

q) Segnent reporting

Operating segments are repo ed in a manner consistent with the intemal reporting provided to t}le chief oPerating decision

maker. The chief operating decision maker is considered to be the Board of Directors who makes shategic decisions and is
responsible for allocating resources and assessing performance of the oPeratins segments.

r) Applicability of new and amended standards

i. The Minishy of Corporate Affairs has notified Companies (lndian AccountinS Standards) Amendment Rules,2023 dated 31

March 2023 to amend the follou,ing lnd AS u'hich are effective for annual periods beginning on or after I April 2023. The

Company has applied these amendments for the first-time in these financial statements.

ii. Definition of Accounting Estimates - Amendments to Ind AS 8

The amendments clarify the distinction between chanBes in accounting estimates and changes in accounting Policies and the

corection of errors. It has also been clarified how entities use measurement techniques and inPuts to develoP accounting

estimates.
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Diluted earnings per share is computed by dividing the profit aJter tax as adiusted for dividend, interest and other charges to
expense or income relating to the dilutive potential equity shares, by the weighted average number of equity shares considered
for deriving basic eamings per share and the weighted average number of equity shares which could have been issued on the
conversion of all dilutive potential equity shares.

o) Provisions, contingent liabilities and contin8ent assets



AAI Cargo Logistics & Allied Services Company Limited
CIN: U74990DL2016G01304348

Notes to the Financial Statements for the year ended 31 March 2024

iii. Disclosure of Accounting Policies - Amendm€nts to Ind AS 1

The amendments aim to help entities provide accounting policl,disclosures that are more useful bv replacing the requirement
for entities to disclose their 'significant' accounting policies with a requirement to disclose their'materjal'accounting flolicies
and adding guidance on how entihes appl), the concept of materiality in making decisions about accountin8 policy disclosures.

The amendments have had an impact on the disclosures of accounting policies, but not on the measurement recognition or
presentation of any items in these financial statements.

iv. Deferred Tax related to Assets and Liabilities arising ftom a Single Transaction - amendment to Ind AS 12
The amendment narrows the scope of the initial recogrition exception urder lnd AS 12, so that it no longer applies to
transactions that give rise to equal taxable and deductible temporary differences such as leases- The amendment should be
applieci to transactions that occur on or after the beginning of the earliest comparative period presented. ln addition, at the
beginning of th€ earliest comparative pe od presented, a deferred tax asset (provided that sufficient taxable profit is available)
and a deferred tax liabilitv should also be recognised for all deductible and taxable temporary differences associated ra,ith leases

and decommissioning obligations.

The Companv had previously recognised for defened tax on leases on a net basis. As a result of these amendments, the
Company has recognised a separate deferre(l tax asset in relation to its lease liabilities and a deferred tax liability in relation to
its right-of-use assets. Since, thes€ balances qualify for offset as per the requirements of paragraph 74 ol lnd AS 72, there is no
impact in the balance sheet. There was also no impact on the opening retained eamings as at 1 April 2023.

s) New standards and amendments issued but not effe(tive

There are no such standards which are notified but not vet effective
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AAI Cargo Logistics & Allied Services Company Limited
CIN: U74990DL201 6cOI304348

Notes to the Financial Statements for the year ended 31 March 2024

3a Property, plant and equipment
a i, l-diilrs

859.9r

57.1I
1.62

(t.17\
927.48

r 1t1.54

437.55

23.1.05

(1.62\
(2.32t

667.66

34.22

(to.77)
2,300.90

t,944.33
129.14

(6.59)

70.92

70.92

(7.0'l) (32..10)(6.n2)(0.12) (r r .83)

259.78

36.50

10,098.46

553.76

7,762.77

5.18.96

7,297.95

26.70

{7.4n
17,w.t6

6,783.55
(129.14)

(2.r0)
293.28

27.74

1,318.65

5.02

30,1r3.16
,1,050.23

(3e.15)

34,724.24

9,132.43

70.92 695.06 4,367.78 1,323.67 43,224.27

2,537.93

487.69

(0.28)

(5.30)

3,020.03
5"19.90

(1.02)

2,473.48

751.42

(s.60)
(4.53)

3,214.76

756.30

544.93

138.58

0.22
(1.0e)

682.63

71.00

363.60
't97.02

0.28
(4.0s)

556.85

300.25

1.O2

(1.82)

67.37

(3.15) (6.llt) (26.00)(0.0r ) (11.2,1)

47.37
26.36

65.03

2.35

249.75

97.5n

@.16
r56.10

5.38

6,346.25
1,857.10

(0.81)

72.90

29.1;

( [].00)
8,185.33
't,966.32

225.65

r57.30

3,568.91 3,967.67 102.34 742.39 67.37 440.78 853.30 382.95 10,125.65

14,888.13 7422.42 220.38 244.82 3.55 322.53 7 ,744.05 1 ,093.01 25,938.97

Gross Block
Balance as at lst April 2022

Adrlitions tluring tht year

Accumulated depreciation
Balance as at lst April 2022

tion adiustmcnts

I)oPrt ciation for the vcar

ification adiustments
ls

Ba lance as at 31 March 2024

Is

c

R

sific.tion ad justments

s at 3.1 March 2023

during th('vcar

assification acl justments

iation for the year

ls
as at 31 March 2024

ls
as at 31 March 2023

20,993.66 5,881.57 2t 8.56 291.80 3.55 254.28 3,514.48 940.72 33,098.62

Particulars
Road Computers

$*
n

not held in the name of the Com ;t !1 ? ifi L,Jfhs

lc,ase agreement for the Land is prending as re'ferred to in note-44 of Financial Statements.

Buildings 24,562.57

Itoad 70.9?

Ithether Promoter, Directo! or
their relative or employee

Reason for not being held
ln the narne of company

Held in the Nafte of Period Held

l)agc l4

Plant and Fumiture Office
Machinery and Fixtures Equipment

Electrical Vehicles
Installation

TotalBuilding

75,322.48

2,593.r 5

(15.03)

70537.79

2t9.03

24,562.57 10149.18 32O.9O 7,034.19

(f
m
x

(2.20)

345.13

t02.r3

Net block
As at 3l March 2023

As at 31 March 2024

Title deeds of immovable

Description of Propefy Gioos Carrying Value

Ilcfcr nott'l'ehrw



AAI Cargo Logistics & Allied Services Company Limited
CIN: U74990DL2015GOI304348

Notes to the Finirncial Statcments f()r the yt;rr cnclt.ti 3l March 2024

3b Capital work-in-progress
Ca ihlwork-in- anlountin to 3l M.irch 202.1 { I I 1.3.1 lakhs I March 2023 {2061.31 lakhs sI) of Civil ancl othcr works a i Lakl$

a) Capital wotk-in-progress ageing schedule

Capital Work in progress 2,061.37 I11.34

Additions
during the

year

Gross Block
Saley'disposa[adi ustments

during the year
Opening Balance CWIP

as on 01-M.2023
Closing Balance CWIP

as ar 31.03.2024

As .rt 31 March 2023 I ,773.52 233.5(, 16.17 37.76 2,067-37

As at 3l March 2024 66.71 I11.34

Amount in CWIP for a period of
1-2 years

Particulars fotal
Less than 1 year 2-3 years More than 3 years

b) Capital work-in-progress, whose completion is overdue to its original plan

Computer Hartlware (Cargo)- CHQ 33.9'l
33.94

(:onstruction ()f C;rrgo & Courior Termin,tl - Anrritsar t.27
1.27

SITC of CCTV - Amritsar 3t.53
31.53

More than 3
years

$ EO

oI
o
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Particulars

9rr.80l 2e42771

-1.1.60

Particulars
To be completed in

Less than I year l-2 yearc 2-3 years
Total



AAI Cargo Logistics & Allied Services Company Limited
CIN: U74990DL201 6G01304348

Notes to the Financial Statements for the year ended 31, March 2024

4 Other intangible assets
{ in Lakhs

Gross carrying amount
Balance as at lst April 2022

Additions during the year
Disposals

241.76

784.72
(0.e4)

241.76

784.72
(0.e4)

Balance as at 31 March 2023 424.94 424.94

Additions during the year
Disposals

2.33 2.33

Balance as at 31 March 2024 427.27 427.27

Accumulated amortisation
Balance as at lst April2022
Additions during the year
Disposals

't47.82

46.17

(0.e4)

147.82

46.17

(0.e4)

Balance as at 31 March 2023 193.05 193.05

Additions during the year
Disposals

33.30 33.30

Balance as at 31 March 2024 226.35 226.35

Net block
As at 31 March 2023 231..89 231.89

As at 31 March 2024 200.92

Softwares Total

o*o
o

t

N

thv i1

o

€D AC

s.
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Particulars

200.92
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AAI Cargo Logistics & Allied Services Company Limited
CIN: U74990DL201 6GOI304348

Notes to the Financial Statements for the year ended 31 March 2024

Movement in above mentioned deferred tax assets and Iiabilities

? i Lnkhs

t i Ldkhs

? ifi Lokhs

D€ferred tax assets (net)

Tax effect on items constituting deferred tax assets
- Provision for employee benefits
- Timing difference for expenses allowed on payment basis

- Discounting of Secu W Deposits taken
- Allowance for expected credit loss

52.36

70.67
"100.47

264.76

21.35

112.30

0.03

523.79

Deferred tax assets (A) 657.47488.25

Tax effect on items constituting deferred tar liabilities
- Depreciation and amortization on propertv, plant and equipment
- Discounting of Securitv Deposits given

1,135.32't,463.68

212.10
Deferred tax liability (B) 1,135.327,676.07

Deferred tax assets/(liabilities) (net) (A-B) (1,187.81) 14n.85\

As at 31st
March 2023

Particulars

1,135.32 32ti.36

212.10

1,463.68

212.40

- Depreciation and amortization on property, plant and
equipment
- C)therc

1,735.32 540.75 0.00 7,676.07

As at
31 Mar.h 2024

(2r.3s)
(0.03)

(523.7e)

(112.30)

(20.82)

(100.44)

259.03

41.62

(10.1e) (52.361

000.47)
(264.76\

(70.57)

- Provision for employee benefits
- Others
- Allowance for expected credit loss

- TiminS difference for expenses allowed on paynrent basis

(5s7.47]. 179.39 (10.1e) (488.26)

As at Recognized in
latApril profit or loss

2nB during tlrc
year

Recognized in
other

comprehensive
income

Tax effect of items constituting deferred tax assets

A6 ,t
31M ch 2024

Total @

o

t, a

0

LIED

o
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As at 31st
March 2024

Asat Recognizedin Recognized in
lst April pmfit or loss other

2023 during the comprehensive
year income

Tax effect of items constituting deferred tax liabilities

720.74



AAI Cargo Logistics & Allied Services Company Limited
CIN: U74990DL2015GOI3M348

Notes to the Financial Statements for the year ended 31 March 2024

{ itt Lakhs

? ii L.tkhs

Tax effect of items constituting defered tar liabilities
- Deprcciation and amortization on property, plant and
equipment
- Others

917.19

0.68

197.U3

(0.68)

1,135.32

Total 938.17 797.75 1,135.32

As at
lst April

m22

Recognized in
profit or loss

during the
year

Recognized in
other

comprehensive
income

As at
31 Matrh m23

(1.73)

0.21

20.34
(4.3s)

.1..19 (21.3s)

(0.03)

(s23.791

(112.30)

Tax effect of items constituting deferred tax assets

- Provision for employee benefits
- Others
- Allowance for expected credit loss

- Timing difference for expenses allowed on payment basis

(24."12)

(0.2.r)

(s,r4.r 3)
(107.91)

(676.431 74.47 4.49 (6s7.47)Total

Recognized in
Profit or Ioss

during the
year

4.49 4n.45Total @rut

oo
f,
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Particulars

Pa*iculars

A6 at
lst April

zJ,22

Recognizcd in
other

comprehensive
income

As at
31 Marth m23



AAI Cargo Logistics & Allied Services Company Limited
CIN: U74990DL2015G01304348

Notes to the Financial Statements for the year ended 31 March 2024

a in Lokhs

As at
3lst March 2023

Particulars

6 Other financial Assets
Security Deposits (Assets)

Non current tar assets (Net)
Income tax assets

8 Other non cunent assets

Prepavments

9 Trade receivables
Trade receivables - considered good (secured)
Trade receivables - Significant increase in credit risk
Trade receivables - credit impaired
Total
Less : Allowance for exp€cted credit loss
Total Trade receivabl€s

1 ,779.05

582.50

1,051.95

272.23

'160.59
2,08't.17

1.11.90

141.90

7

"t,371.U

7,374.34

807.88

807.88

3,413.50

(r.051.95)
2,873.99

(2,081.17\

2,367.55

Notes:
Refer note 32 for disclosure of fair values in rcspect of financial assets measured at amortised cost
Refer note 42 for dirlosure of trade receivable ageing schedule and movement in expected credit loss.
Credit period are of two types - l0 day and ,10 days. Second one is optional.
Trade receivables are non- interest bearing only when payments becomes overdue beyond the agreed credit period.
No trade or other receivable are due from partnem or other officerc of the Company either severally or iointly with any other

Person.
Wherever the dues are not fully covered by Security deposits, the respected dues has been considered as not secured.

732.82

(0
(ii)
(iii)
(i")
(u)

(vi)

10 Cash and cash equivalents
Balances with banks
- Curent accounts
- Deposits with original maturity of three month or less than three months

-Cheques in hand
3,727.1.5

(i) There are no repatriation restrictions with regard to cash and cash equivalents as at the end of reporting year and prior year

1,096.15

2,03'r.00

9q9.72
'15.50

1.0.1

1,076.23

(ii) Refer note 32 for disclosure of fair values in respect of financial assets measured at amortised cost and note 42 for movement in
expected credit loss.

11 Bank balances other than cash and cash equivalents
Restricted Cash Balances
Earmarked Bank Balance
- Balances with GEM P<nl Accounts
Deposit accounts with original maturity more than 3 monlhs and upto 12

nronths

12 Other financial assets (curtent)
(Uttsccure.l, cotlsid.red good ,tless otl]€ruise statcd)

lnterest accrued on bank deposits
Security Deposits (Assets)

Conkact assets*

* includes unbilled revenue

69.61 244.79

20,070.67

23,282.41 20,3"t5.46

900.24

1.15

2,467.98

741.80
'1.42

1,339.88

3,369.37 2,083.10

/,: t
It

EV'I D

T

't06.92
BNtll

o

D

oo
o
o_

(-
7,706.92
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As at
31st March m24

I
13 Current tax assets (net)

Income tax assets



AAI Cargo Logistics & Allied Services Company Limited
CIN: U74990DL2016GOI304348

Notes to the Financial Statements for the year ended 31 March 2024

f it Lakhs

As at
31st Malch Zl23

Particulars

14 Other curent assets
Balances with government autho ties
Advances to vendors
Advance to employees
Prepaid expenses
Prepayments

15

(a)

Share capital
Authorised
225,000,000 Equity shares of Rs. 10 each
lssued, subscribed and fully paid up
25,000,000 Equity shares of Rs. 10 each

1,939.39

120t.76
4.06

7.20

36.04

2,263.13

526.89

16.83

3,188.45 2,807.75

22,500

2,500

(b) Reconciliation of number of shares outstanding at the beginning and at the end of financial year
a i,r lnAr,s

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each shareholder of the Company is
entitled to one vote per share with a right to receive per share dividend declared by the Company. ln the event of liquidation, the
Shareholders of the Company are entitled to receive remaining assets of the Company (after distribution of all preferential
amounts) in the proportion of their shareholdings.

(c) I ui shares held Hol

'including shares held by nominee shareholders in the Entitv

(d) Details of shareholdi more than 59u shares in the Com n

*including shares held by nominee shareholders in the Entity

(e) No shares were issued pursuant to contract without payment being received in cash, allotted as fully paid up by way of bonus

issue or brought back during the current year and last 5 years.

(0

a

x

Number of shares at the beginning 2.50.00.000 2,500 2,50,00,000 2,500
Add: Shares issued during the year

Number of shares at the end 2,50.00,000 2,500 2,50,00.000 2,500

31 March Z)24
No. of ehares

31 March ZlZt
No. of shares

Shares
Amount

Equity shares of Rs. 10 each fully paid
up held by Airports Authority of lndia* 100'6 2,50,00,000 100 "," 2,50,00,000

31 March 2024

% of Holding No. of shares
3l March 2023

% of Holding No. of shares

r00"," 2,50,00,000

Equity shares of Rs. 10 each fully paid
up held by Airports Authority of India* 100_'," 2,50,00,000

31 March ZD4
%ofHolding No. of shares

31 March 2023

% of Holding No, of shares

NilAirports Authoritv of lndia 25000000

25000000

Share held by Promoters including its nominees as on 31st March m23

Promoter Name No. of Shares of total Shares

Page 20

As at
31st March 2024

22,500

2,500

Name of the shareholder

Share held by Promoters includin8 its nominces as on 31st March m24

Promoter Name No. ofShares

% Change during the
yeat

",6 of total Shares
100.00e"

Amount

Name of the shareholder

% Change during the
year

NilAircorts Authoriw of lndia ,/c,gHt€a\ I too ott'"



AAI Cargo Logistics & Allied Services Company Limited
CIN: U74990DL2015GOI304348

Notes to the Financial Statements for the year ended 31 March 2024

? in Lakhs

As at
3lst March 2023

Particulars

16 Other equity
Retained earnings

16.1 Retained Earnings
Balance as per last financial statement
Add: Profit/loss for the curent period
Add: Other Comrehensive income arising from remeasurement of defined
benefit obligation net of taxes

Less: Dividend paid
ClGing Balance

Distribution made and proposed
Cash dividend on Equity shares declared and paid
Final Dividend paid tluring the period : Rs. 30 per share
Final Dividend paid cluring the period : Rs. 28 per sharc

Proposed Dividend on Equity shares*
Proposed Dividt'nrl for the period

" Proposed Dividend subject to approval of the shareholder

17 Other financial liabilities (noHurrent)
(nt otrrrtilf..lcost)
Security deposits

18 Provisions (non current)'
Provisions for Employee benefits

Provision for gratuity
Provision for compensated absences

* refer note 36 for disclosure on'employees benefit obligation'

12,58"]-.16 38,083.18

42,584.46 38,083.18

38,083.r8
12,03r.58

(30.30)

36,3r4.8r
8,755.01

13.36

(7,s00.00)

42,5U.46

Retained earnings
All the profits or losses made by the Company are transferred to retained eamings from statement of profit and loss

(7,000.00)

38,083.18

7,500.00

7,000.00

2s00.00 2000.00

5,000.00 7,500.00

5,000.00 7,500.00

1,873.9"1 302.{-1

1,873.97

(i) Refer note 31 for dirlosure of fair values in respect of financial assets measurcd at amortised cost and movement in exPected

credit loss.

302.M

15.r.37

35.U
71.43
't2.63

189.81 84.05

19 Other non-current liabilities
Deferre'cl Incomt' 237.23 72.78

237.23 72.78

t IEO

Page 2l

As at
31st March 2024

\$
\€9,



AAI Cargo Logistics & Allied Services Company Limited
CIN: U74990DL2016GOI304348

Notes to the Financial Statements for the year ended 31 March 2024

a i Lakhs

As at
31st March m24

As at
31st March 2023

Particulars

20 Trade payables
- Dues of micro and snrall enterprises (refer note below)
- Dues o[ creditors other than micro
enterp ses and small enterprises

Dues to micro and small enterprises pursuant to s€ction 22 of the Micro, Small
and Medium Enterp ses Development Act (MSMED), 2006. The above dues are
the amount held on account of retention money and security deposits as per
contract and the bills received during the month of March 2024 which are paid
in April 2024

Principal amount remaining unpaid
Interest due thereon
Interest paid by the Company in terms of Section 16 of MSMED Act, 2006, along
with the amount of the payment made to the suppliers and service providers
beyond the appointed day during the year

655.69

11,625.37

271,.71

9,208.52

72,287.M 9,480.26

655.69

655.69

271.71

27"1.74

(i)

(iD
(iii)

Interest accrued and remaining unpaid
Further interest remaining due and pavable even in the succeeding years, until
such date when the interest dues as above arc actually paid to the small
enterprise for the purgrose of disallowance as a deductiblt, expenditure under
section 23 of the MSMED Act, 2006

The details of amounts outstanding to micro enterprises and small enterprises under Micro. Small and Medium Enterprises
Development Act (MSMED), 2006 are as per available information with the Company.

Refer note 32 for disclosure of fair values in respect of financial liabilities measured at amortised cost and analysis of their
maturity profiles.

Refer note 38 for related party disclosures
Refer note 4l for ageing schedule of trade payables

21 Other financial liabilities (current)
(at amortised cost)

EmPlol'ee related Pavables
Security deposits
Creditor for capital assets

5.824.18 2,957.76

567.17

716.72

4,539.99

49.12

1,904.24

998.40

22 Other curent liabilities
Advance from customers
Statutory dues
Uneamed revenue
Unspent CSR

Deferred inconre

23 Provisions(current)*
Provision for gtatuity
Provision for compensated absences

" rtfer note 36 for disclosure on 'emplo

24 Current Tax liabilities (net)

Current Tax Assets

Less :Provision for income Tax

1,613.5',t

2,102.94

29.40

n.N
16].98

74t.74
-t,866.13

0.30

3,984.83 2,6M.72

r0.39
7.U

0.22

0.5,1

18.23 0.77

\,C
o)
*

3,5'16.53

3,631.52

)

NFIJ DELI-iI

t obligation'

ts

DELHI
774.99

Page 22

(i) Refer note 32 for disclosure of fair values in respect of financial liabilities measured at amortised cost and analysis of their

matu ty profiles.

(ii) Refer note 38 for related paty disclosures.

0.95

r\C

0



AAI Cargo Logistics & Allied Services Company Limited
CIN: U74990DL2016GO1304348

Notes to the Financial Statements for the year ended 31 March 2024

As .t
31st March 2023

25 Revenue from operations
Sale of serviaes

Revenue from Cargo sen'ices
Revenue from II-HBS services

Conka.t liabilities'
Advance from customers (including deferred revenue)

48,529.74

3,424.23

11,874.71

1,740.91

18,529.71 41,878.7t

1,740.9t3 121.23

51,953.97 43,679.65

r,008.18

820.36 1,008.38

52,n433 44,628.03

Disclosure of revenue pursuant to Ind AS 115 'Revenue from Contraats with Customers':

A. Reconailiation of revenue from sale of serviaes and other opereting revenue with conkaated price

52,771.33 ,u,628.0i

52,77433 r14,628.03

B. Disaggre8ation of revenue

Revenue from operations
Sale of services

Revenue from Cargo sen,ices

Revenue from ILHBS services
43,679.65

The Companv has disaggiegated the revenue from contracts with customers on the basis of nature of services/goods sold. The Company
believes that the disaggregation of revenue on the basis of nature of services/goods sold has no impact on the nature, amount, timing and
uncertaintv of rev€nue and cash flows.

C. Contract balances
The following table provides information about contract assets and liabilities from contract with custoners

810.1{,

1,642.91 7,{ 1.0.r

1,642.97 741.M

2,167.94 1,339.88

2,467.98 1,339.88

icontract asset is the right to consideration in exchange for goods or services transferred to the customer.

Contract liabilit_v is the entitv's obligation to transfer goods or services to a customei for which the entilv has received .onsideration from

the customer in advance.

D. Signifi(ant .hanges in the contract liabilities and contract assets balances durint the year are as followsi

Contract assets'
Unbilled revenue

Contract as6ets

Opening balance

Amount invoiced, collect€d an

711.U
1.87

1,301.74

(560.70)

7,642.9t 741.M

1,339.88

t 128.10

.1,039.05

2699.t8

\cClosing balance
nts (net)

x Lll

2,467.9E

Particulars A6 at
318t Marth m24

Other operating revenues
- Other operative income

Contracted Frice
I-ess: rehate and discounts
Revenue recognised in the statement of prcfit and lo8s

57,953.97

Conkact liabilitie6
opening balance

Revenue recognised (net of collections)
ClosinS balance

:)

,\c
Page 23



AAI Cargo Logistics & AIIied Services Company Limited
CIN: U74990DL2016G01304348

Notes to the Financial Statements for the year ended 31 March 2024

As at
316t March 20Zl

26

27

2{,}

29

30

Other income
lnter€st income on term deposits
Interest income on security deposits
Interest income - Others
Miscellaneous income
Deferred income
Reve6al of expected cledit ailowance on trade receivables

Operative Expenses
Concession Fee*

AAI Emplovee SupFort Cost
Watch & Ward expenses
Electricity & lvater charges
Repair and maintenance
- Plant and machinery
- Buildings
- Others
Insurance
Advertisement & publicity
Consumption of stores

Duties & Taxes

Hire charges operative
Travelling expenses

Training expenses

Upkeep expenses
WritP off of Fixed assets

Employee b€nefit6 expen6e

Salaries, wages and bonus
Cratuitv expens€ (ReIer Note 36)

Contribution to provident and other funds
Staff welfare expenses

Finance aoBts

lntercst expense on financial Iiabilities at amortised cost
lnterest on GST
lnterest on Tf)S

Depreciation and amortization expense
Depreciation on propertv, plant and equipment (refer note 3)

Amortisation of intangible assets (refer note 4 )

14,791.85

2,650.73

1,981.23

1,728.63

12,454.9t

3,062.37

2,091.10

1,774.71

1,548.06

5.86

39.02

229.33

144.92

404.46

1,150.15

56.89

21.30

2,376.65 1,228.35

838.83

159.89
1,988.90

18.43

8.88

4.31

3.45

4827.58

509.41

276.16

243.97

6.40

561.23

150.19

1,173.20

23.03

23.83

0.09

0.93

5,107.16

217.50

51.86

239.66

19.01

30,038.65 26,950.98

'Note: Prepaid amoitization of Rs. 21.03 Lakhs on Security Deposit paid to AAI under the concession agreement is included in
Concession fee expenses.

4,543.07

52.61
-t87.37

5.58

3,097.47

28.75

154.7?

26.00

4,788.63 3,310.94

14 /-.61

16.46

21.43

49.50

4.28

164.07 75.27

1,966.32

33.30

r,857.10
46.17

r,999.62 1,903.27

,sOC/4

oo)

cc

*l

Page 24

Particulars As at
316t March 2024



AAI Cargo Logistics & Allied Services Company Limited
CIN: U74990DL2016G01304348

Notes to the Financial Statements for the year ended 31 March 2024

As at
31st March 2023

Pa*iculars

ll Other erpens€s
Rates & Taxm
Hire charges
Business Promotion Expense
Payment to Auditor [refer to note (a) below]
Payment to Cost Auditor
Legal and professional fees

Printing and stationery
Travelling and conveyance
Communicatiofl expenses
Duties & Taxes
Custom staff cost and other expenses
Expected credit allowance on trade rcceivables
Expenses on Corporate Social Responsibilitv (Refer to Note O) below)
Loss on account of Foreign Fluctuations
Miscellareous expenses

Note (a): Auditors' remuneration
Payment to Auditor as :.
Audit [e6
For taxation matters
For reimbursement of e)(Flenses

Amount spent during the year on:
Particulars
Donation to Aparrel Made- Ups and Home Fumishing S€ctor Skill Council
(AMHST)
Donation to Swachh Bharat Kosh
Donatiofl to Clean Ganga Fund

10.10

1.21

1.34

10.40

1.21.

0.44
"t2.95 12.05

Not€ (b): Details of Corporate Social Responsibility E (penditure
The Companv has spent Rs. 159.76 lakhs (F'( 2022-23 Rs. 260.87 lakhs) towaids various schemes of Corporate Social ResPonsibilitv as

prescriH under Section 135 of the Companies Act, 2013. The details are:

2{.00

260.87

159.76 260.87

Page 25

As ,t
31st March 2024

76.00 47.89
62.16 60.99

1.80

t2.95 12.05

1.00 t.00
192.85 t46.3,1

194.56 1t5.74
18.30 18.95

59.85 59.99

{1.93 63/'.67
793.19 282.35

, 400.58

236.76 260.87
4.43 26.50

80.99 36.39ru

67.88

67.88



AAI Cargo Logistics & Allied Services Company Limited
CIN: U74990DL2015cOI304348

Notes to the Financial Statements for the year ended 31 March 2024

32 Financial instruments - fair values and risk management

I. Fair value measurements

A. Financial inskuments by category

To provide an indication about the reliability of the inputs used in detemlining fair value, the Company has classified its financial
instruments into the three Ievels prescritred under Ind AS 113. An explanation of each level follows undemeath the table.

kvel l: Level t hierarchy includes financial instruments measured using quoted prices. This includes tisted equity instruments,
traded bonds and mutual funds that have quoted price. The fair value of all equity instruments (including bonds) which are taded
in the stock exchanges is valued using the closing price as at the reporting period.

lrvel 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-the counter
derivatives) is determined using valuation techniques which maximise the use of observable market data and rely as little as

possible on entity-specific estimates. If all significant inputs required to fair value an inskument are observable, the instrument is

included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This is

the case for unlisted equity securities.
There have been no transfers between anv of the above levels for the vears ended 31 March 2023 and 31 March 2024.

Valuation technique used to determine fair value
Sp€cific valuation techniques used to value financial instruments include:
- the financial instruments is determined using dirounted cash flow analysis.

Valuation process
Level 3 valuations are discussed with CFO and the finance team at least once every year.

The main level 3 inputs used by the Company are derived and evaluated as followsr
- Risk adjusted discount rates are estimated based on expected cash inflows arising from the instrument and the entity's knowledge
of the business and how the curent economic environment is likely to imPact it.
Changes in level 2 and 3 fair values are analysed at the end of each reporting period during the yearly valuation discussion

betrveen the CFO and the finance team.

The carrying amounts of trade receivables, trade payables, cash and cash equivalents, other bank balarces and other financial
asstes and liabilities are considered to be the same as theii fair values, due to their short-term nature. Other financial liabilities
(current & non-current) represents security deposits, the carrying value of which approximates the fair values as on the reporting
date.

s h
o

oo
o

\
\\

o \q@

2,367.55

3,-t27.15

23,282.41

3,57-t.27

772 A2
't,016.23

20,315.45

2083.r0
32,282.38 24,147.67

12,281.06

7,698.09

9,180.26

3,254.20

Trade receivables
Cash ancl cash equivalents
Other bank balances
Other financial assets

Financial liabilities
Tracle pavables
Other f inancial liabilities

Financial assets

3

3

3

3

3

79,979.76 72,734.46

As at 31 March 2023

FvrPL Fvocr Amortised
cost

l,

N! ED

Page 26

B. Fair value hi€rarchy
This section explains the iudgements and estimates made in determining the fair values of the financial instruments that are:
(a) recognised and measured at fair value and
(b) measured at amortised cost and for which fair values are disclosed in the financial statements.

Particulars Level of
hierarchy

AE er 3l March Zr24

FVTfL FV(rcI Amortised cost



AAI Cargo Logistics & Allied Services Company Limited
CIN: U74990DL2015G01304348

Notes to the Financial Statements for the year ended 31 March 2024

ll. Financial Risk Management

Ri6k Management Framework
The Company's has aclequate system of business risk eYaluation and mangement to ensure stable and sustainable business growth
and to promote pro-active approach in evaluating and resolving the risks associates with the business. At present, the Company has

not identified any element of risk which may threaten the existence of the Company.

(i) Credit Risk
Credit risk is the risk of financial loss to the Companv if a customer or counterpaftv to a financial instrument fails to meet its
conbactual obligations, and a ses principalh' from the Companv's receivables from customerc.

The carq,ing amount of financial assets rcprcsents the maximum credit exposurc. The Company monitor credit risk very closely in
the market. The management's impact analysis shows credit risk and impact assessment as low.

Crcdit risk on cash and cash equivalents and other bank balances is limited as the Company generallv invests in deposits with banks/
financial instihrtions with high credit ratings assigned bv credit rating agencies.

Provision for erpected credit losses

The Companv provides for Life time Expected credit losses for Trade Receivable

(ii) Liquidity Risk
Liquidity fisk is the sk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities
that are settled by delivering cash or another financial asset. The Company's approach to managing liquiditv is to ensure, as far as

possible, that it will have sufficient tiquidity to meet its liabilities when they are fallen due, under both normal and stressed
conditions, without incurring unacceptable losses or risking damage to the Compan),'s reputation.
The Companl, believes that its ]iquidity position, including total cash and cash equivalents and other bank balances anticipated future
intemalh, generated funds from operations will enable it to meet its future known obligations in the ordinarv course of business.

However, if a liquiditv needs were to arise, the Companv believes it has access to financing arrangements, value of unencumbered
assets, \a,hich should enable it to meet its ongoing capital, operating, and other liquidity requirements.

6LIEDNlu

oo
c
o
o
.s, o5

((

\a

Cash and cash equivalents

Other bank balances

Trade receivables

Other financial assets

3,127.1,5

23,282.41

3,413.50

3,s"t"t.27

1,051.95

3,127.15

23,282.47

2,36',1.55

3,51"1.27

Estimated gross
carrying amount at default

CarrJring amount net of
impairment provision

1,016.23

20,3r5.46

732.82

2,083.'10

Cash and cash equivalents

Other bank balances

Trade receivables

Other financial assets

1,016.23

20,375.46

2,813.99

2,083.10

2,081.17

Expected credit
Iosses

Carryint amount net of
impairment provision

o
o

t4

Page 27

The Companv has exposure to the following risks arising ftom finan€ial instruments:
(i) Credit nsk;
(ii) Liquidity risk; and
(iii) Market risk

As at 31 March 2024

As at 3l March 2023
? i Lnkhs

Particulars
Expected credit

losses

Particulars
Estimated gross

carrying amount at default



AAI Cargo Logistics & Allied Services Company Limited
CIN: U74990DL2016GOI304348

Notes to the Financial Statements for the year ended 31 March 2024

(a) Maturities of Financial Liabilities
The following are the remaining undiscounted contractual maturities of financial liabilities including interest at the reporting date

ai,, Ldllrs

a i Lnkhs

(iii) Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market
prices. Market risk comp ses of interest rate risk and product price risks for the Companv.

(a) Interest rate risk
The Company's interest rate risk arises from bank deposits which are made at market late of interest at the time of deposit. This
exposes the Company to cash flow intetest rate risk. However tie variation in market rate of interest is not significantly high hence
the impact of the same has been assessed as insignificant.

(b) Product price risk
The Company does not have any other price Iisk than intercst rate risk as disclosed above

33 Capital Management
For the purposes of the Company's capital management, capital includes equity attributable to the equity holders of the Company
and all other equitY reserves. The primary objective of the Companv's capital mana8ement is to ensure that it maintains an efficient
capital structure and maximize shareholder value. The Companl'manages its capital structure and makes adjustments in light of
changes in economic conditions and the requirements of the financial covenants. The Company is not subiect to any extemallv
imposed capital requirements. No changes were made in the obiectives, policies or processes for managing capital during the year

ended 31 March 2023 and 31 March 2024.

Financial liabilities
Trade palables

Other financial liabilities

"12,281.M

7,698.@

72,28',t.06

5,824.18 1,873.91

Total liabilities 79,979.76 18,10s.25 7,873.97

Carrying
Amounts

31 March 2024

Financial liabilities
Trade pat,ab)es

Other financial liabilities

9,180.26

3,251.20

9,180.26

2,95-t.76 3O2,JJ

Total liabilities 12,734.46 72,432.02 302.44

l-5 yearsLe6s than 1 year
More than

5 years

Page 28

Contractual cash flows

Particulars Payable on
d€mand

More than
5 years

Less than l year 1-5 y€at6

Carrying
Amounts

31 March 2023

Contractual cash flows

Particulars Payable on
demand
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AAI Cargo Logistics & Allied Services Company Limited
CIN: U74990DL2016GOI304348

Notes to the Financial Statements for the year ended 31 March 2024

Earnings per share (EPS)

The calculation of profit attributable to equity shareholderc and w.'ighted average numtrrs of equilv shares outstanding for purpose of
basic/diluted carning p€r share cal.ulation are as folllows:.

Effe.tive lar r€conciliation

Employee benefit plan6
I Ddined ConMbution Phns

The Company makes cont ibution towards employees' providmt fund . Under the schemes, the Company is lequired to contribute a specified
percentaSe of payloll cost, as specified in the rules of the schemes to these defin€d contribution schemes. The Company has recognised Rs. 187.37

lalts (March 31:2023: '158.72 lakhs as an expense towards contribution to these plans.

? i bkhs

s7/,,//

i, Profit attributable to equity shareholdeE for basiqdiluted e.rnings per slure

ii. Weighted.verage number ofequity shares for basivdiluted earnin8s per sh.re (in nos.)

A Ba6ic earning pcr equity share of Rs l0 each (in Rs.)

B Diluted eamin8 per equity sharc of Rs l0 ea(h (in Rs.)

12,031.58

250,00.0m

.18.t3

18.13

&755.O

2,50,m,000

35.02

35.02

Prrti.ulr16 3r March 2024 3r Mar.h z)23

Profit before ta)(

Domestic tax rate

r6i83.24

8.',t7%

11,508.69

25.17%

Expected tax cxpenses (A) 4,123.33 2,896.5r
(i) Impact of items not allowable in inconre tax

(ii) Others

59.59

t 5{r.36

6.n
(20.63)

Total adiustm€nts lBl 218.15 46.10

Actual tax exp€ns€ IC=A+Bl 4,vl.48 2,942.50

Curent tax

Deferred tax

3,631.52

7W.95

2,726.48

216.12

Tax €xpense recognized in statement of profit and loss [D] 4,341.48 2,942.64

Effective tar rate 26.50co 25.570

As rt
31 Malth m2!

A6 at
31 Mefth 2}23

Curlert T.r Expenoes

Current Tax on prcfits for the years

AdiusElent in res€Ft of current tax o, previous yeai

3,f,31.52 2,7261A

08{.{3)
Total curent Tax erpenses 3,631.52 2,442.06

Deffered Tax Expenses

ln respect of thc thc curent ),ears
(for details Rcfcr Note No.5)

720. t{ 211.63

Total deferred Tex crpenses 720.14 271.63

Incom€ T.r expenses attributable to continuing operations 4357.67 2753.69

Parti.ulars

Net loss/(gain) on remeasurement of defined beneEt plans (refer note.32) i0.19 (.1.{e)

lncome Tar charted to OCI 10.19 (4.49)

3'l Mrr.h 2()24
A6 it

3l Merrh Z)23

Contribution to prov 187.17 r58.72

Total 158.72

NEWo
oe

o

o

For the yeer endcd
Mafth:n. Z)ZlPaniculars

tx
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Particulars

:D

Particulars

AE at
3l M.rch m24

AB at
31M rh ZrZ3

For the ye.r ended
M.rrh 31, ZIU

-^\
/Zt:i::ryir:\ 187.37/Y Y6\

r\!



The present value of the obligation under such defined t'enefit plan is determin€d based on an actuarial valuation as at the reporting date using
the projected unit credit method, which recognises each period of seflice as Biving rise to additjonal unit of employee benefit entitlement and
measures each unit separately to build up th€ final obligation. The obligations are nreasured at th., present value of the estimated Iuture cash

flows. The discount rate used for determining the present value of thc obligation under defined berefit plans is based on the market yields on
Governm€nt bonds as at the date oI actua ai valuation. A.tuarial Bains and losses (net of tax) are recognised immediately in the Other
Comprehensive lncome (OCI).

A Reconciliation of present value of d€fin€d benefit obligation

B Reconciliation of present valu€ of the obligations and the Iair value of the plan assets

7t.65
5.30

17.32

(17.85)

60.75
.1.11

21.11

Presentvalue ofdefined benefit obligation at the b€ginning oftie year
Interest cost

Curent s€rvice aost

Benefits paid
Past service cost

Re-measurement (gain)/ loss rccognised in other compreh€nsiv€ income
Presentvalue of defined benefit obligation at the end of the year 71.65

31 March m24 31 March 2023Particul s

t6.l.7rl /'1.tr5

Fair value of plan assets

Present value of defined benefit obligation
71.65Net liability recosnised in the balance sheet

31 March 202331 Mar(h 2024Parti(ulars

Liabililv - curent
Liabilitr" - non-orrent

10.39

1'r1.37

0.22

7'1.13

Total '164.76 n.65

24.v

,1..11

Cun€nt s€Nice cost

Past se ice cost

Interest cost on benefit obligadon

47.31

5.30

52.61 28.73Total expenses in(luded in employee benefits €xpense

31 Mar.h 2024 3r Malch 2023Particulars

D Re-measurement of recognised irt other comprehensive in.ome

(r7.85)Acturial (gain)/)osr fo, the vear on proiected benefit obligation 10.J9

40.49 (17.85)Recosnised in ot}ler compreh€nsive income

31 March 2024 31 March 2023Parii.ulars

E. Maturity profile of defined benefit obligation

0.22

r.03

1.17
66.23

10.39

27.71

52.63

71.03

Within the next 12 months (next annual reporting period)
Between l and 2 yeaE
Between2and5yearc
Between 5 and 10 v€als

31 Mar(h 2024 31 March 2023Particulars

(5.18)

6.11

6.35

(5.73

(5.r0)
5.,13

11.09

(e.e4

Discount rate
0.59; increas€
0.5''6 decrease

Future salary in.rease rate
0.5',t incrcase
0.59; decrease

31 Mar€h 2024 31 March 2023Particulars

s\
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2 Defined benefit plan:
Th€ Sratuity plan is govemed bv the Pal,m€nt of Gmtuiry ACl,1972. Under the AcL employees who have completed five vears of service are
entitl€d to specific t'enefit. The level of t'enefit pmvided depends on the member's length of service and salary retirement age. The cmployee is
entitled to a benefit equivalent to 15 days salary last drar,!,ll for each completed year oI senice with part thereof in ercess oI six months. Th€ same
is pavahle on termination of service or retirement or death whichever is earlier.

764.76

10.19
------------16/.i61

C Expenses recognis€d in the statement of profit and loss

F. A quantitative s€nsitivity analysis for signifi.ant assumption:

,ffi..



AAI Cargo Logistics & AIlied Services Company Limited
CIN: U74990DL2016GOI304348

Notes to the Financial Statements for the year ended 31 March 2024

3 A.tuarial.ssumptions

A Economic assumptions
The principal assumptions are the discount rate and salary Broh'th rate. The discount rate is generally based upon the market yields available on
Covcmment bonds at the accountin8 dat€ relevant to currencJ,of benefit pavments for a term that matches the liabilities. Salarv gror,r'th rate is
Company's bng term t€st estimate as to salary incrcases and takes account of inflation, senioritv, promotion, business plan, HR policy and other
rclevant facbrs on long term basis as provided in rel€vant acrouJlting standard. These valuation assumptions are as Iollows:

B D€moFaphi(assumptions

(D

(iD

(iiD

Dcacdption of riBk exposura6
Valuations are based on ceftain assumptions, which are d).namic in naturc and vary over time. As su(h, the Company is exposed to va-rious risks
as follow:
Salarv increas€s
lnvestment sk
Discount rate
Mortaliw and disatrilitv
Withdrawals

37 ContinS€nl liabilities, Conting€nl Assets and commitments

a)

b)

* I chtilcs urrious othd clahns ,fiaalc bq lenilors afiil cotsttt?rs, in th? ot.lifiry cotrse of b,Jsi,,ess.
**Cotttingent liabilitu on accotnl of De1firfiaqe ChatResuos urlderstates bv 59.15lakhs inadz,ena tlv as on i1,03,2023

C.

(i)
(ii)
(iii)
(iv)
(")

Dis.ount ratc (in i,)
Future salnrv increase (in '.i,) 7.509,

7.19%

3.00%

Gr.tuitt
31 Maith ZDI 31 March 2023

Rehremenl age (Years)

Mortality rate inclusivc of provision for disability

Atkition at.ges
Up to 30 ycars
From 3l b lJ !,ears

50

100% ofIALM (2012

14)

22.N%
23.00'6

.1.00'ri,

60

100% of IALM (2012-

11)

3.0096

2.m"6
r.00%

Gr.ruih
31 M.fth !'24

Particulars
31 Marh 2O2?

9,892.00

r88.09
431..18

1.291.20

60.78
2.m

188.09

747.19
1,268.0{
1,769.94

119.9{
2.fi)

2,390.m

1,973.554,703.20

Estimated amount of contacts remaining to be executed on capital account and
not providod for (net olcapital advances)

Claims aSainst th€ Company not.cknowledged a6 d€bts to the extent nol providcd for-
Commissioner Of Customs-ln thc matter of Recovery of Custon Duty
CommissionerOl Customsln thc matter ofCustom c(xt Re(overy charges - lnterest Charges
Customer claims for damages
Claims for CST
Demurrage Charges"
Other matterc '

Commitmrnts
31 March 20233l March 2024

c)

* lnchrles laious other clairns nnd? btt tt?tdors attd (onsur ers, ifi the otilinary cowse of busi,ttss

Based on its detailed evaluations and expert extemal advice where applicable, fianagement believes that the Company has strong merits in the
above matters and does not exp.,ct any matedal advelsc effeci on thes€ Iinancial statements.

B€sides above there are 12 other cases against the Company whercin either financial liability is not ascertainable which arc (ontingent in nature or
no financial liability would devolve on the Company as p€r the company leSal deparhnent.

i.

,'-\

+

6{1.23 65.61

60.23 65.61

DemunaBc char8es

31 March 2024 31 Mar(h 2023Cortingent assets

a)

s

*O_

'll

Page 3l

Partiolars

Particulars

*

/\
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lnformation on relat€d party transartions pursuanr to lnd AS 24 - Rclated Perty Disclosures

A Rclat€d parties.nd their r€lationships

ln a(cordanc€ u,ilh the requiremmts of Ind A92{ on related partv disclosures h here control exist and $ h€re transactions have taken plate and
description of the relationship as identified and ttrtified by management are as follor^,s:

(r) Holding Comp.ny
Airports Authority oI India (AAl)

(b) Other group entities
ChandiBarh lntemational Airport Limited

(.) K€y management peEonnel
1. Mr. M Suresh (w.e.f 23rd August 2024)

2 Mr. Sanieev Kumar (ril 20th August 2024)

3. Mr. Anil Kurnar Pathak Oill 30th SeF 2023)'
{. Mr. Srinivas Hanumankar ( u,.e.f. 01st ()ct 202i)
5. Ms. V. vid\? Gill 09th April 202,1)*

6. Mr. Pi],ush Srivatsava
7. Mr. Ms. Radhika Rangarajan (w.e.f. 08th ]uly 202,1)

E. Mr. Aiay Kumar
9. Mr. Kishore Kumar S€napati

10. Ms. Carima .lauhari

Chairman
Chairman
Director
Director
Director
Director
Director
Chief Ex€.utive Offic€r
Chief Finamial Officer
Company Seqetary

*Shri H. Sinivas was nominated as Nominee director on tle Board of AAICLAS, Vice Shd Anil Kumar Pathak, subsequent to this
superannuation.
*Airports Authorilv of lndia, withdrawn the nomination of Ms. V. Vidva, Nominee Director w.e.f. 09th April 2024.

1,657.31

140.86

2.7t

8,n0.81

7,500.00

{,529.05

5,43,1.00

3,308.53

rr5.70

2,192.6

107.88

12,{5l.91

7, r.u)

1,632.61

998.40

1,A71.26

129.14

I

2.

C

R€muneration inclt ding perquisites to key M.naSerial Personnel
Shorl tcrm benefits
Posl-cmplorment tEncfils - gratujh

Concession Fees

Dividend Paid

Experue Transfer (Exclusive of GST)

Deposit Work

Fixed AsB€t tnnsfur (net)

ILHBS - AAI (Revenue for the year Imludin8 Unbilled Revenue Booked as on 31st Malch excluding
csT)

ILHBS - CHIAL (Revmue for the year IncludinS Unbilled Revenue Booked as on 3lst March
excluding GST)

The amounts dis.osed in the table ar€ the amounts recotnised .s an erpense during the ,€portin8
period related to key manaS€ment personn€I.

Holding Company
Airports Arthority of lndia (AAI)

Balan(€s outst.ndinS at the ycar €nd - AAI

3r March m24 3r March 2023

DAC

Page 32
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38.1 Entities under the (ontrol of the same 8ov€mment:

The Company is a Central Publi( Sector Undertaking (CfaSU) con[olled by Airports Authority of lndia bv holding 100% of paid-up share capita]
(previous vear: 100%) which is under the Minisf.y of Civil Aviation. The Companv has transactions with other Govt. related entities, whi.h
mainly includc ILHBS . Transactions with thesc parties are carried out on a cost plus basis.

(a) Name of Govemment controlled entiti€s rnd desdiption of relrtion6hip whdein significanl .mount of kan6ection .:rried out:

(i) Dir€ctorate Ccn€ral of Gvil Aviation

(ii) Al Airport Servi(e Limited

(b) Tr.nsaction with Governm€nt Related Entities

(c ) Outstanding balan.es with Cov€rnnent related entities

)
ELHI

(i) Dirrck rate Gcneral of Civil Aviation 293.21

(ii) Al Airport Service Limited t337.28

For the year ended
3rst March ZDI

)i9.15 177.7t(i) Dircctorate Ceneral of Civil Aviation

2$.91(ii) AI AirFort Service Limited

For the year ended
31st March m23

t ED

o

F

0ACc

,.!
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Name of related party
For the year ended

31st Mar.h 2024

N.me of rehted p.rty Natore of tr.nsadion
For the year ended

31st Malth Z)24

rrrxzzl

(

14



39 Segment inforflation
Based on the "management approach" as defined in lnd AS 108 - OfErating Segmenls, the Chief Operating Decision Maker ('CODM') does
the evaluation of the Company's perfonnance at an overall companv level as one segment, i.e-, "Cargo Handling Services".

The Companv's Board of Dire.tors have been identified as the CODM, since they are responsible for all major decisions with respect to the
preparation and execution of business plan, preparation of budget, plannin& directing and business expansions.

The Companv is domiailed in India and derives its entire revenue from rendering of services in Intlia. Moreover, all the assets/ liabilities
are located in the Company's countrv of domicile, i.e., lndia. However, the company has identified geographical segment on the basis of
revenue in North, East, Ivest and South locations of the company.

tl I t-11 11.252.)9 2.n6.!l ):,/ 7.{.11
Segment Revenue

2022-23 11,262.72 2,411.28 28,363..11 2,590.62 .u,628.03

2,3m.79 -{ tl r0.7rJ1.58 1,52.1.96 l{,603.10
Segment Result - ProfiV(loss)

20lt-21 1,317.81 9.ll 8,5n.0 971.79 6t 8.96 1t,{98..1J

2tJ23-24 596.51
corPorate expense

2022-21 1,218.10 1,218.10

2023-24 2,300.79 11.22) 10,781.58 1,524.96 (596.51) l-1,006.59

r0,280.3-r
Operating Profit

2022-23 't,3t7.8'l 9.,1I 8,577.47 971.79 (599.1,1)

2023-2.1 31.73 1; ll 36.91 1.99 2,258.68 2,376.65

9.88 1,183.98 1,228.35
Other income

2022-23 13.5r t 6.36

r6,383.2.t2021-2{ 2,332.52 {3.12 10.818.49 t,526.94 1,662.17

9U{.67 58.1.8{ 11,508.69
Profit before tar

2022-23 1,33r.32 l{.03 8,593.83

3,631.52 3,631.521023-21

2,5.12.06 2,542.06
Tax expense

2022-23

720. t+2023-2,1 720.11

211.63 211.63
Deferred Tax

2022-23

(30.30)2021-21 (30.30)

11.36 13.36

Other (omprehensive
Profiy(loss) for the year 2022-23

1,526.95 (2,7't9.80) r 2,001.282021-24 13.12 10,81u.49

8,768.36I {.01 8,593.83 (2,155.18)
Profit After Tax

2022-23 1,33r.32

Other information
9,'134.762021-24 2,716.02 151.0J t8t.ll9 5,7113.8r

t,.r09.23 38.53 0.73 .1,23.1.35
Capital Expenditure

2022-21 2,6n.52 108.31

t,9E).62I1t9.90 167.2'I 58.702023-2.1 .121.30

Wl2t rclN€s.08 68.7,1 L,903.27
Depreciation & Amortizati

ILi l r: 132.37 r85.76

,x,NFr'/ HI
4.,

o

0 cc

5

o

o) I

South
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Particulars FY Ea6t North TotalWest Unallocated

31,u98.38 J,tut.l6

i96.51

1,159.5L
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40 Financial ratios

1,.79

26,954.78

15,040.91

22.09o/o

8,768.37

39,699.00

73.97

M,628.03

3,195.48

3.01

29,058.27

9,662.78

3.75

44,628.03

1'1,9-t3.87

19.650/o

8,768.37

M,628.03

2l.3lo/o

8,750.52

41,061.04

5.660/o

1,150.15

20,305.85

27o/o

2\o/o

-7o/o

160/o

27o/o

30/o

r.64

36,435.85

'r1 11'2, '>O

28.02o/o

-t2,N1.28

42,833.82

16.95

52,774.33

3,113.74

2.92

31,815.42

10,880.66

3.77

52,774.33

14,212.56

22.74o/o

72,00L.28

52,774.33

26.O2o/o

"12,041.77

46,272.27

5.83%

1,548.06

22,6@.97

i)

ii)

iii)

v)

vi)

vii)

Current Ratio (A,/B)

Current assets (A)

Current liabilities (B)

Return on equity ratio (A,/B)

Net profit for the 1,ear (A)

Average equitv (B)

Trade receivables tumover ratio (A,/B)

Credit Sales (A)

Average trade receivables (B)

Trade payables turnover ratio (A,/B)

Credit purchases (A)

Average trade payables (B)

Net capital turnover ratio (A,/B)

Revenue from operations

Working capital (B)

Net profit ratio (A,/B)

Net profit after tax

Revenue from operations

Return on capital employed (A,/B)

PAT (A)

Capital employed or net assets (B)

Return on investment (A,/B)

lnterest Income

Average bank deposits

31 March 2024 31 March 2023 Change

Notes:

1
Ratios relating to balance sheet items have been presented as at 31 March 2024 and 31 March 2023. Whereas, ratios

relating to items of statement of profit and loss accourt has been presented for financial year ended 31 March 2024

and 31 March 2023.

Ratios to the extent applicable to the company has been disclosed

Net profit after tax excludes other comprehensiv

Credit purchases comprise of l.rurchases du exPen o

2

3

4 o
Return on equity has increased due to incre
Expenditure is only to the tune of 12.879l".

ding increase in Total

?f

a

e vear a

i,1'rf8taEHib 20

ACc

+
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-9o/o

22o/o



AAI Cargo Logistics & Allied Services Company Limited
CIN: U74990DL2015GOI304348

Notes to the Financial Statements for the year ended 3l March 2024

As at 31 March 2023

( in Lakhs

{ in Itrkhs

327.89

2,150.6'l

33.48

2,644.70

9.64

11.41

i) MSME
ii) Others
iii) Dispute dues - MSME
iv) Dispute dues - C)thers

Not Due

282.94

6425.55

1.74

393.10

555.69
't"I,625.37

6,708.49 2,478.50 2,678.18 21.05Total 394.84 12,28"1.06

Outstanding for following periods from due date of payment

I,ess than l year 1-2 years 2-3 years More than-3
- years

Not due

28.02

4,466.O4

26't.79
3,745.34

9.^t4

920.46

0.21

2-t.'t1

0.60

27.56

299.76

9,180.50
i) MSME
ii) Others
iii) Dispute dues - MSME
iv) Dispute dues - Others
Not Due

4,007.-t3 929.604494.06 21.32 28.76 9,480.26Total

Outstanding for following periods from due date of payment

Less than I year 1-2 years 2-3 years More than-3. year9
TotalParticulars

ELHIN C,o

ED

o

o
D

/4

,\CCl

OC
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41 Trade payable ageing schedule

As at 31 March 2024

Particulars Unbilled Total

Unbilled Not due



42 Trade receivable ageing schedule

As at 31 March 2024 ? ix Lakhs

750.O4

582.50

8r.51 309.07 136.33 137 .71

Undisputed
(i) Consiclerecl good
(ii) SiBnificant increase in credit risk
(iii) Credit impaired
Disputed
(iv) Considered good
(v) Significant increase in credit risk
(vi) Credit impaired

87.34

1,779.05

582.50

r,051.95

1,029.00 1,414.05 309.07 136.33 437.77 87.34Total 3,413.50

Irss rhan 6 monlh" t T:::lt 
- 

1-2 yeare z-3 yearsr year
More than 3

years

Not due

As at 31 March 2023 ? itr l.ukhs

272.22

460.59

892.88 1.1.61 461t.88 "t26."t5

Undisputed
(i) Considerecl good
(ii)Significant increase in credit risk
(iii) Credit impaired
Disputed
(iv) Considered good

(v) Significant increase in credit risk
(vi) Credit impaired

581.65

272.22

460.s9
2,081.77

7,625.69 11.51 468.88 126.1,5Total 58-1.65 2,813.98

Outstanding for following periods from due date of payment

Less than 6 monthr t T:::1" 
- 

r-2 years 2-3 years More than 3
r year years

Tota I

f irt Lokhs

Balance at the beginning of the year

Movement in allowance for expectecl credit loss

2,081.77

(1,029.22)

2167 -9A

(80.81)t4c
ocalculated at lifetime expected credit losses

o NFN' DELHIBalance at the end of the year Ist \6\ 2,O87.778t 1,051.95

As at 31st March 2023

so'cqt
+ l'agc i7

Outstanding for following periods from due date of payment
Particulars Total

1,029.00

Particulars Not due

Movement in the expected credit loss allowance As at 31st March 2024
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tl3 Revenue from Conk cts with Customers

IND AS 115, Rev€nue from contracts with customars, establishes a framework for determining whether, how much and when r€venue is
remSnis€d and requires disclocures about the nature, amount, timin8 and uncertainity of revenues and cashflou's arising from customer
contracts. Ind ASl15, Provides a five step modcl for evaluating each revenue contract(s) which a.e as follows:
. Identifying the contract with custom€r
.ldentiJying the performance obligation ('I,O')
. Determinc the transaction price
. Allc,€ate the transaction pdce to the PO
. R€mgnize revenue when a performan e obligation is satisfied

44 Con(ession F€es to AAI

Thc Board of the ComPany in its l2th meetinS h€ld on 7 March 2019 vide agenda item no. 20.20 approved the proposal to enter into a
.onc€ssion atreement with AirPorti Authority of lndia (AAI) lor transfer of business and land/space o, AAI related k, car8o, ground handtinS
and other alied services at various airports. In terms with the arrangemcnt agreed between AAICLAS and AAl, a concession fe€ @ 30% of
r€venue {rom oPerations (excluding revenue eamed by the company against ILBHS servicc which is r(overed from the parenr .ompany) of
AAICLAS is Payable by the Company b AAI with effcct from 1 April 2017. The agreemenl is entered for a period of 30 years w.e.f 01.01.2017
uPto 31.03.2047. whi(h is turther extendable bv another 30 vears. In this reSard, AAICLAS, bas€d on the r€venue re.ognized, has re.orded a

Provision for .oncession fee in favour of AAI aggregatinS Rs. 14,2,081,486 and Rs. '1,245,191,344 for year ending 31 March 2024 and 31 March
2023- Lease ageement as per .lause 3.6 of the .onc€ssion agreement is yet to be signed.

AAICLAS using l-and ol AAl to run the operation. Moreover, AAICLAS pa),in8 30% of Revenue from operation as concession fees. ln addition
to above the AAI will have option to a(quir€ the movable propcrties, on mutully ac(eptable terms and.onditions.

The management has evaluated this arrangement in view of the guidance prescribed under lndAs 115: "Revenue from contracts with
custom€E", more specifically, as "Service Concession Arrang€ments" and considers it to be an arrangement wher€ AAICLAS (the operator)
though has not incurred any cost on cor$truction or upgradation ol any infrastructure to acquire the concessior! as the same is provided by
AAI, has been dven a right to charS€ its customers (users) bas€d on usate of such infrastructure/space for 30 years starting from 01 Apnl 2017.

Ac(ordingly. there has been no exchange o, dissimilar Boods and s€rviccs in rotum for the "right to operate" cargo s€rvices at inception of the
ar:rangement between AAI and AAICLAS. As a result, AAICLAS re.ognis€s revenue from customeE as eamed, and.harges corresponding
costt includinS concession f€,€, as incuned.

45 Pre Deposit Ac.ounr (PDA) bal.nce6 at Chennai .nd Kolkata lo.ation

The Company has the policy of taking advance from customers in rcsp€(t of sp€cified .ar8o s€wices, the advance has been kept under Prc
Deposit Account (PDA) of such.ustomer and advance is being adiusted against cargo services rendered by the Company. Such PDA accounts
are maintained as subsidiary records in ICMS soltll,are (Billing $ftware, $,hi(h is different from main accounting software). As per book of
accounts (under SAP), PDA balances at Chennai and Kolkata lo€ation as on March 31, 2024 is amountinS to Rs. 1,269.03 lakhg and balances as

per ICMS (Subsidiary re.ords) is tu. 1,2?'6.,12 lakhs. Th€ difference of Rs. 32.61 lakhs is subj€d to reconciliation with th€ parent Company vis-a-
vis reconciliation of customer balances as per ICMS is also to be done in due course.

45 ln-Line Hold Brtaete Sce€niry Syster' (ILHBSS)

The company provided In-Line Hold BagSag€ Screenin8 System (ILHBSS) to its parent .ompany namely Airports Authority of lndia and its
Related Co. Chandigarh lntemational Airport Limited (CHIAL) based on cost recov€ry basis. (refer Related Party Dis(losue - Note No. 38)

47 Custom Charge6

As per Notification AAI has been declarcd as Custodian to handle th€ carSo sewices at Airports Amritsar. Trichy, Indorc, Bhuban€shwar &
Maduai w.€.I. 2005. Custom Cost Recovery Charges (hereinaJter ref€rred as 'CCR.harges') in respect of officials of the Customs deployed for
handling of cargo services have t€en considered as €xclusively deployed for Custodian only. So, accordingly as mentioned in the notification
no. 1321 o{ 2012, CCR charge shouid be reimburs€d by Custodian to Custom dcpartment as Fr thc demand letter issued by the Custom! from
time to tifie. Til) now the matter was b€ing dealt by AAI alont with AAICLAS to waive off such cosl includingdemand of interesl by customs.
As on Balance Sheet date the management is of the view that such demand noti.e for co6t ol such officials may trc trcme by AAICLAS since the
inception of the company i.e. 11.08.2016 because the cargo s€rvices are being handled by AAICLAS as part of its operations. On the other hand,
for the dernand of interest, the company along with it$ parent company has already applied forwaiver with commissioner. The matter is under
consideration as on date and has not been decided yet. AccordinSly, the interest up to the balance sheti datc has been disclosed as contingent
liability.

{8 Employe. Bcnefits

Som€ of the efiploy€es of the company are on stand by deputation from the parent organisation. However, few employees deputed at

regional/head office are hir€.1 on contraciual basis for a period 1(5s than 5 yearc. The company has also hired Scr€eners & Multitaskers during
the year on contractual basis for a p€riod less than 5 years. The appointment of CEO & CFO has been done by Board of Directors as Stand Post

Deputation. All the retiral bcnefits (su(h as gratuity and leave encashment) relating to cmployees Stand by deputed frorn parent entity
(includinS the statutory dues) are bome by and recorded by the parent company in its books of accounts. During the year, the company has

provided for its obliSation towards contractual employees based on the Acturial Valuation.
Retiral obligation of pany has been estimated and recognized by the company as les & regulahons ol t}le

nted on stand post

NE1,4/

o

c

o-t

deputation basis.

has been transfcrred to thc parent company as the CEO &
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AAI Cargo Logistics & Allied Services Company Limited
CIN: U74990DL2016GO1304348

Notes to the Financial Statements for the year ended 3l March 2024

Pursuanl to th€ aPPlicability of CsR (Corporate so<ial R€sponsibility) provisions of the Cornpanies Ad, 2013 the Company has made the
requisite e(penditure towards CSR as p€r the details below:

Not€: Out of Rs. 7 lakhs bansferred to unspent CSR account, payment of Rs. 55.81 kkhs was made ro AMHSr on 18.07.2024 and balance
Payment will be made in due course-

3l March 2024

31 March 2023

g) Additional Retulatory information
i) a) Th€ Company has not advan.ed or loaned or invested funds (eith€I bonowed tunds or share premium or any other sources or kind of

funds) lo any otler persons or entitier including foreign €ntities (lnterm€diaries) with the understanding (whether recorded in writing or
otherwise) that the lntermediary shall (i) directly or indir€.tly lend or invest in other persons or entities identilied in any manner whats{xver
by or on behalf of the company (Ultimate 8€neficiaries) or (ii) provide any guaraniee, security or the likc to or on behall of the Ultimate
Beneficianes.
b) The Company has nol received any funds from any persons or entities, in.luding foreign entities (Funding Party) with the understanding
(whether recorded in writinS or otherwise) that thc company shall (i) directly or indirectly l€nd or invest in other persons or enhties identified
in any manner whatso€ver by or on b€half of the Funding Party (Ultimate Beneficianes) or (ii) provide any guarantee, security or lhe like on

behalf of the Ultimate Beneficiaries.

ii) There are no transactions that have been surrendered or disclosed as income durinS the year in the tax assessments under the lncome Tat Act,
1961 which have not been re.orded in the hoks o{ ac.ount.

iii) The Company does not have any transactions or relationships with any companies struck off under Section 248 of the Compani€, Aci, 20'13 or
Sertion 560 of the Compani€6 Act, 1956.

a) Amount required to be lp€nr durint the year

b) Amount of expenditurc incurred

' Excess amount +xlnt brought forward from last year
c) UnsF ent amount transferred to desginat€d unspent CSR account

d) Amount to b€ transferred to Fund specilied in Schedule Vtl

L%.76

159.76

0

n
0

2({.87

260.87

Particulars 3I March 2024 31 March 2023

Donation to Aparel
Made- Ups and
Home FumishinS
Sc(tor SkiI Council
(AMHSsC)

lmprovement in €ducation
which includes sp€cial
education and €mployment
strengthening vration skills :l0(r 2023-21 Through A8.'nc), Not Applicable

Donatn)n b Swachh
Bharat Kosh

Contribution to thc Swach
Bharat Kosh s€rup ln(1nr t,; ll8 2023,21 Dire(t Not Applicabl€

Donation to Clean
Canga Fund

Reiuvination of River Ganga
Ncrl Delhi 67.81r 20212.r Direcl Not Appli(able

Clean Canga Fund Reiuvination of River Ganga Nt'*,Delhi 260 r{; 2022-23 Direct Not Applicablc

NFTJ DELI,II

o

EDs.

o oo
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Item from the li6t of Locd tu€..nd Amount Du.tion Mode of
actirdti$ in Echedule VII to lrcation of Bpent for of Proiect Impl€mentation

N.me of Pmiect the Act ftoie"t the
proiecr

Mode of lmplementatlon
tfuoqth implementation
aaeicy

iv) There are no procedint that has been initiated or pending aSainst th€ .ompany for holding any benami prop€rty under th€ B€nami

Transactions (Prchibition) Act, 1988 (45 of 1988) and the rules made thereund€r.

Item froft the list of t cat Area and Amount Duration ModG of
adivitie6 in schedule VII to Location of EFnt fE of hq€d tmplemenretion

Neme of Proiect thc Act Proi€ct the
proi€ct

Mode of lmplem€ntation
tfuough implementation
atency



v)

vi)

vii)

AAI Cargo Logistics & Allied Services Company Limited
CIN: U74990DL2016cOt304349

Notes to the Financial Statements for the year ended 31 March 2024

The company is not declared willtul defaulter by any banl or financial Institution or other tend€r.

Th€ company has not traded or invested in crypto currency or virtual currency during the curent or previous year.

The ComPany do€s not have any .harges or satis(action which arc y€t to be registered with the ReSistrar of Companies beyond the statutor,
period.

viii) The Company does not have any advances in the natue of loans during the year.

51 Post repon date €vents
No adjusting or significant non-adiusting events have occurred betw€en Mar.h 31,2024 and the date of authorisation of these financiat

52 The accounting policies that are .urenily not relevant to the company have not been disclose.l. When such accounting policies becom€
rcl€vant, the sarne shall be disclosed.

53 Thc Company has made certain reclassifications/ re-grouping to the comparative period's finan.ial stat€ments to enhanc€ comparabitity wirh
the curr€nt year's financial statements. As a result, c€riain line it€ms have been reclassified in the balance sheet the details of which are as

Items of balan(e she€t before and after r€classification as aI 31 March 2023

Reason for Recl.ssilication -
(a) The amount of Unbilled revenue shown in Trade Receivable has b€€n reclassified as Contract Assets under Other Financial Assets

amounting to Rs. 1339.88 lakhs

(b) (i)The Balances with Gem Pool Accounts shown undcr Cash and Cash equivalents under Cunent A.€ounts has been reclassif€d as

Balances with Gem Pool A.counts under Bank balan.es other than cash and cash equivalents amounting to Rs. 244.79lakhs.
(ii) The MOD balanccs of Rs.5070.67Iak'h has been reclassified from Deposits with original maturitv of 3 months or less than 3 montlE to
depo6its accounl with original maturity more than 3 months and upto 12 months.

(c) The Balances of Trade Receivables - Considered Bixxl (uns€cured) amounting to Rs. 232.82 lakhs is reclassified undet the Trade re.eivables -
considered Sood (secured) and Trade receivables -Significant incroase in.redit risk.

It€ms of P&L before and after reclassification as at 31 March 2023

1 Trade re.eivables (Refer Note No 9) 2,t:172 70 (1,339.88) 7321r2 Rller Nor! No (a)

2
Other finan ial ass€ts (.!rrent) (Refer
Note No 12)

1,339.87 2,083.r0 Refcr Note No (a)

Cash and (ash equivalents (Refer Not{
No 10)

(5,115 -16) 1.016.21 Relcr Note No (b)

l Bank balan(es other than cash and
cash equivalents (Refer Note No 11)

5,315.t6 20,315.tf' Reler Note No (b)

(onsidered g(x)d
(unsecured) 1772.82) Reler Note No (c)

li
Tradc reccivables - considered g(x}d
(secured) (Refer Note No 9)

272.23 272.23 Refer Note No (c)

Trade receivables - Significant
increas€ in cedit risk Eefer Note No
e)

.16{) 59 160 59 Rel€r Note No (()

Reason for
rc.l.$ifciationSl.No. Parti.ulars

I 17 :lJ (r.00) l.16 
-i.l Refer Note No (a)1 Legal and professn)nal lces (Refer

Noi! No 3l)

\ Refer Note No (a)Pavmenl lo Cost Auditor {Refer Not{
Nn ?1r -,-iir-ii;:-

I 0{) -Louj.-

$*".r"....p1ffi:lTi;i,"'Xz*-nR) .13,r,19.65 (1,710.91) l:s)#;
1,7.10.91 /Ym*r. , ,,\%r["*'."* "" 

pr.l

i:T\
(EiF
ioiNon N{,251 il

Reason for
reclr6sifciation

RecLB6ifc.tion Re6tatedamountafter
rE l.sEifciation

Amount Hore
re.lassifcation

Redrssif..tioo R6taa.d.mountafier
reda6sif.iation

,ar,l

r,r,.*l

,r,**l

,rtl

reclaEsifcationSl.No. Particulir6
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AAI Cargo Logistics & AIIied Services Company Limited
CIN: U74990DL2016GOI304348

Notes to the Financial Statements for the year ended 31 March 2024

Realon f or Reclassif ication:-
(a) Pa).rnent to Co6t Auditors was shown under tegal and Professional fees amountinS to Rs. I lac has b€€n reclaisified as separate line item
for better presentation.

(b) Revenue from ILHBS s€rvices was shown under Revenue from Cargo services amolinting to fu. 1740.91 lac has b€en reclassified as separate
Iine item for better presentation under the head Revenue from Operations

Due lo reclasEification of th€ balance she€t item as stat€d abov€,corr€sponding changes in the op€ning balan.es have been in.orporated in
cash flow stat€m€nt

tl On tho basis of review, the manafment is of the opinion that the economic performance of non financial ass€ts of the Compan), is not lower
than expected and ther€fore therc is no impairment of anv assets as on t}le Balanc€ Sh€€t date.

55 Th€ license agre€ment betw€en AAICLAS BaSdogra and Sili8uri Jalpaiguri Development authority for operahon and management of c€ntre
for perishable carSo (Crc) on a token amount of Rs.l/- for a period of 30 years on revenue sharing basis si$ed on 12.07.2019,but the operation
at the concem building will be started in September 2024.

56 Previous v€ar figur€ is reSrouped/rearranged ra,herever neceasarv.

57 The Company has us€d accounting software for maintaining iLs bools ol ac(ount for the year ended March 31, 2024 which has a feature of
recording audit trail (edit lo8) facility as p€r the requirements of proviso to Rul€ 3(1) of the Companies (Accolrnts) Rules, 2014 and the sane
has oFrated throughout the year for all relevant transactions recorded in the software, €xcepl that the audit trail was not enabled throuthout
the ],ear at the database levet to log any direct data.hanges. However, the Company has estabtished and maintained internal financial controls
ovff financial reportinS and such intemal financial controls werc operating effectively throughout the year.

59 The financial statements were apprcved fff issue by tho board ofdirectors on
-Aolql

2021

For UCC & Associates Ll-lr
Chartered A..ountants
Firm's Registration

FCA Arihant Jain
PartDer
Nlemb€rship No: 525951

Pla.et Nrlnl DEL*|
Daret Z ol 01rLoL\

Kishore Kumar Senapati
Chief Financial Officer

Cr,r.9
c"\-" 1"..t'",i

For and on behalf of the Board of Dire.tors of
AAI Cargo Logistics & Allied Services Company Limited

Aiav K
Chief tivc OflicerChairman

DIN:09843399

Companl' Secretarv

DELH\

t,

Page 4l

58 There is no cxceFtional it|m and di*-ontinued oprations durin8 the financial y€ar.
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